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ANNUAL   REVIEW 


The  Forty-Fifth  Annual  Report  of  the  Chamber  of 
Commerce  for  the  official  year  1902-1903  is  herewith  sub- 
mitted to  its  members.  The  Proceedings  of  the  Chamber 
for  the  year  ending  April  80th,  1903,  together  with  the 
Roll  of  Members,  Officers  and  Committees,  Constitution 
and  By  Laws,  comprise  the  First  Part  of  the  volume. 
The  Second  Part  contains  the  usual  trade  reviews^  and 
statistical  statements  of  trade  and  finance. 

The  Chamber^  s  Permanent  Home, — The  most  interesting 
event  of  the  year,  and  one  which  must  be  regarded  as  a 
highly  impoi-tant  step  in  the  progressive  development  of  the 
activity  and  influence  of  the  Chamber,  has  been  its  en- 
trance into  occupancy  of  the  new  building  destined  to 
furnish  a  permanent  home  for  its  members.  In  all  the 
future  history  of  the  Chamber,  the  dedication  of  this 
building  will  be  memorable  as  marking  the  close  of  a  series 
of  migrations  extending  over  one  hundred  and  thirty-four 
years.  The  first  place  of  meeting  of  the  Chamber,  where 
it  was  organized  on  the  fifth  of  April,  1768,  was  at  the 
house  kept  by  Bolton  &  Sigell,  still  standing  on  the 
southeast  corner  of  Broad  and  Pearl  Streets.  This  building 
was  erected  for  the  town  residence  of  a  member  of  the 
Delancey  family,  and  has  undergone  many  alterations  in 
size  and  form.  During  the  Colonial  peiiod  it  was  a  famous 
tavern,  kept  by  Samuel  Fraunces.  Later,  Washington 
was  entertained  here,  and  in  its  upper  room  he  took  his 
farewell  of  the  officers  of  the  army  at  the  close  of  the 
Revolutionary  War.     Beginning  with  1769,  the  meetings 
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of  the  Chamber  were  held  in  the  ''great  room  of  the 
building  commonly  called  the  Exchange,  at  the  lower  end 
of  the  street  called  Broad  Street."  In  1779,  the  Chamber 
met  at  the  Merchants'  Coffee  House,  on  the  southeast 
corner  of  Wall  and  Water  Streets  ;  in  1817,  at  the  Tontine 
Coffee  House,  on  the  northwest  corner  of  Wall  and  Water 
Streets ;  in  1827,  in  the  original  Merchants'  Exchange,  on 
the  site  of  the  present  Custom  House,  where  the  meetings 
continued  until  the  building  was  destroyed  by  fire  in  1835. 
Thereafter,  the  Chamber  occupied,  for  a  series  of  years, 
the  Directors'  Room  of  the  Merchants'  Bank  at  42  Wall 
Street,  and,  in  1858,  it  rented  quarters  of  its  own  in  the  pri- 
vate building  on  the  southwest  corner  of  William  and  Cedar 
Streets.  These  it  occupied  till  1884,  when  it  moved  into 
the  rooms  where  it  has  met  for  the  last  eighteen  years  in 
the  Mutual  Life  Building.  The  last  meeting  held  in  these 
quarters  was  that  of  November  6,  1902,  and  on  that 
occasion,  Presidem.  Jesup  reminded  the  assembled  mem- 
bers of  the  obligation  they  owed  to  his  predecessors,  Mr. 
Smith  and  Mr.  Orr,  for  organizing  the  movement  which  had 
eventuated  in  the  completion  of  the  fund  of  One  Million  of 
Dollars  subscribed  to  supply  the  Chamber  with  a  perma- 
nent home,  owned  and  paid  for  by  its  own  members.  In 
acknowledging  the  compliment  of  the  President,  Mr.  Orr 
recalled  the  fact  that  in  carrying  out  his  plan  to  provide  for 
the  Chamber  of  Commerce  its  own  building,  the  first  sub- 
scription he  obtained  came  from  Mr.  Jesup,  in  a  very  large 
amount,  and  that  after  it  became  apparent  that  though 
success  was  assured,  some  delay  might  be  interposed  in 
carrying  out  the  project,  Mr.  Jesup  doubled  his  subscrip- 
tion. Tuesday,  November  11,  1902,  was  the  day  devoted 
to  the  dedicatory  ceremonies  attending  the  opening  of  the 
new  building.  These  ceremonies  began  with  a  meeting  in 
the  great  Hall  of  the  Chamber,  which  was  attended  by  over 
nine  hundred  members,  and  was  honored  by  the  presence 
of  the  President  of  the  United  States  and  members 
of  his  Cabinet,  the  only  surviving  Ex-President  of  the 
United  States,  the  Mayor  of  the  City,  Diplomatic  re- 
presentatives and  delegates  of  sister  institutions  from 
the  great    commercial  nations  of  the  world,   and  many 
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of  the  bearers  of  the  most  distinguished  names  in 
the  public  life,  the  finance,  the  commerce,  and  the 
industry  of  the  country.  The  dedicatory  address  was  de- 
livered by  the  Honorable  Grover  Cleveland,  Ex-Presi- 
dent of  the  United  States,  and  it  was  followed  by  a  brief 
speech  of  welcome  by  the  President  of  the  United  States  to 
those  representatives  of  foreign  countries  who  had  honored 
the  occasion  by  their  presence.  The  banquet  in  honor  of 
the  guests  who  had  attended  the  dedicatory  ceremonies  on 
the  opening  of  the  building  was  held  in  the  great  hall  of  the 
Waldorf-Astoria  on  the  evening  of  the  same  day.  The 
President  of  the  Chamber,  Mr.  Morris  K.  Jesup,  occupied 
the  chair,  and  on  the  platform  beside  him  were  seated,  the 
President  of  the  United  States  ;  the  Governor  of  the  State, 
and  the  Mayor  of  the  City  of  New  York  ;  the  Ambassadors 
of  the  United  Kingdom  of  Great  Britain  and  Ireland,  and 
of  the  Kepublic  of  France ;  and  Prince  Hans  Heinrioh 
VON  Pless,  the  special  representative  of  the  German 
Emperor ;  the  Secretaries  of  the  Treasury  and  the  War 
Departments  of  the  United  States,  and  a  number  of  other 
distinguished  guests  from  the  walks  of  commerce  and 
public  life  at  home  and  abroad.  Responses  to  the  various 
toasts  were  made  by  the  President  of  the  United  States,  M. 
Jules  Cambon,  Ambassador  Extraordinary  and  Plenipo- 
tentiary of  the  Republic  of  France ;  Sir  Michael  Henry 
Herbert,  Ambassador  Extraordinary  and  Plenipotentiary 
of  Great  Britain ;  Prince  Hans  Hkinrich  von  Pless  ; 
Sir  Albert  K.  Rollit,  Member  of  Parliament  and  Chair- 
man of  the  Delegation  of  the  London  Chamber  of  Com- 
merce; Mr.  V.  Hugot,  Delegate  of  the  Paris  Chamber 
of  Commerce ;  Mr.  Paul  Heckmann,  Vice-President  of  the 
Berlin  Chamber  of  Commerce ;  and  by  Mr.  William  P. 
Wood,  Delegate  of  the  London  Chamber  of  Commerce. 
A  telegram  was  read  from  the  Russian  Ambassador,  Count 
Cassini,  regretting  his  inability  to  be  present,  also  cable- 
grams conveying  congratulations  from  the  Chambers  of 
Commerce  of  Bremen,  Hamburg  and  Frankfort,  and  the 
American  Chambers  of  Commerce  in  Paris  and  Liverpool. 
The  care  of  the  foreign  guests  of  the  Chamber  was  conlided 
to  a  special  committee,  under  whose  conduct  they  were 
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shown  the  chief  objects  of  interest  in  New- York,  and 
visited  the  National  Capital,  where,  in  the  absence  of  the 
President,  they  were  received  by  the  Secretary  of  State. 
A  banquet  was  tendered  to  them  in  Washington,  which 
was  attended  by  a  large  number  of  public  men. 

Various  formal  acknowledgments  were  received  during 
the  year  of  the  hospitality  extended  on  the  occasion  of  the 
Dedicatory  Ceremonies  to  the  foreign  visitors.  One,  from 
the  London  Chamber,  was  read  at  the  February  meeting, 
in  the  course  of  which  mention  was  made  of  the  remark- 
able completeness  of  the  organization  for  the  comfort  of 
the  guests,  and  special  stress  was  laid  on  the  fraternal 
nature  of  the  reception  extended  to  the  Delegation.  The 
London  Chamber  expressed  itself  as  keenly  alive  to  the 
value  of  such  meetings,  and  as  being  convinced  that  they 
were  in  the  truest  interests  of  both  countries  and  calcu- 
lated to  promote  the  solidarity  of  the  Anglo-Saxon  race. 
Another  acknowledgment,  of  similar  tenor,  was  presented 
at  the  April  meeting  by  Mr.  Charles  F.  Greene,  First 
Vice-President  of  the  American  Chamber  of  Commerce  of 
Paris.  This  gentlemen  had  the  double  function  of  con- 
veying the  high  appreciation,  on  the  part  of  his  own 
Chamber,  of  the  manner  in  which  its  representative  had 
been  treated,  and  of  transmitting  an  expression  of  sincere 
gratitude  from  the  Chamber  of  Commerce  of  Paris  for  the 
reception  which  had  been  extended  to  its  representative. 
By  way  of  fitly  marking  the  memorable  date  of  November 
11,  1902,  and  of  providing  a  tangible  memorial  of  its  grati- 
tude, the  Paris  Chamber  sent  by  Mr.  Gbekne  a  copy  of 
its  medal  in  gold  such  as  it  is  in  the  habit  of  offering  to 
those  to  whom  it  intends  to  pay  special  honor.  In  re- 
sponding to  Mr.  Grkene's  message,  the  President  of  the 
Chamber  expressed  his  sense  of  the  value  of  these  little 
courtesies  that  are  .constantly  taking  place  between  this 
Chamber  and  foreign  Chambers,  which  tend  to  bind 
together  not  only  the  commercial  relations  existing  be- 
tween the  countries  they  represent,  but  also  to  promote 
fraternal  and  kindly  sentiments. 

Stdte  and  Municipal  Taxation. — A  very  large  portion 
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of  the  record  of  the  year  is  occupied  by  the  able  and 
exhaustive  reports  presented  from  time  to  time  by  the 
Committee  on  State  and  Municipal  Taxation,  of  which  Mr. 
George  F.  Seward  is  Chairman.  Two  of  these  reports 
were  presented  at  the  October  meeting — one  in  regard  to 
the  action  of  the  Board  of  Tax  Commissioners  of  the 
City  in  ordering  their  assessors  to  make  full  value  assess- 
ments of  taxable  real  estate  ;  the  other  recommending  that 
in  making  assessments  of  real  estate  the  land  and  the 
improvements  should  be  treated  separately,  and  that  an 
orderly  publication  should  be  made  of  all  assessments. 
At  the  November  meeting,  the  same  Committee  reported 
on  the  plan  for  reducing  taxation  proposed  by  the  City 
authorities,  under  which  it  was  proposed  to  authorize  the 
issue  of  bonds  to  be  sold  to  the  Sinking  Fund  Commis- 
sioners only,  and  to  be  used  by  them  for  the  investment  of 
excess  moneys  not  required  to  meet  other  obligations. 
This  report  was  ordered  to  be  printed  and  a  copy  sent  to 
each  member.  Its  discussion  was  resumed  at  the  Decem- 
ber meeting,  when,  after  a  hearing  had  been  given  to 
several  members  opposed  to  the  plan,  the  resolution  pro- 
posed by  the  Committee  was  adopted  by  a  majority  vote. 
At  the  November  meeting,  a  report  was  also  submitted  on 
the  taxation  of  mortgages,  in  which  it  was  shown  that,  as 
a  result  of  the  present  system,  an  annual  burden  of  over 
$9,600,000  was  imposed  on  real  estate  in  Greater  New- 
York,  with  a  resultant  return  in  revenue  of  insigniticant 
proportions.  The  resolutions  submitted  by  the  Committee, 
while  reaffirming  the  adhesion  of  the  Chamber  to  the  prin- 
ciple that  mortgages  should  be  exempt  from  taxation, 
approved  of  a  bill  then  pending  in  the  State  Senate  imposing 
instead  of  the  present  tax  a  fee  of  one-half  of  one  per 
cent,  on  the  recording  of  mortgages.  A  supplementary 
report  on  this  subject  was  presented  at  the  February 
meeting,  in  which  the  proposal  to  impose  on  mortgages  an 
annual  tax  of  four- tenths  of  one  per  cent,  was  examined 
and  its  objectionable  character  pointed  out.  It  was  held 
that  a  record  tax,  such  as  that  advocated  in  the  Com- 
mittee's report  of  November,  was  free  from  most  of  the 
objections  urged  against  an  annual  tax,  because,  though  it 
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would  be  paid  by  the  borrower,  it  would  still  leave  him 
access  to  the  whole  market  for  money,  and  would  save  him 
in  interest  in  each  year  after  the  ftrst  approximately  as 
much  as  the  amount  of  the  recording  tax.  The  conclu- 
sions of  the  Committee  on  the  whole  subject  were  summed 
up  in  the  statement  that  the  record  tax  was  a  compromise 
measure  advocated  as  such,  and  as  the  only  compromise 
measure  so  far  planned  that  would  give  a  large  measure  of 
satisfaction  to  the  several  interests  concerned.  These  con- 
clusions were  unanimously  sustained  by  the  Chamber,  and 
when  consideration  of  the  subject  was  resumed,  apropos 
of  a  report  of  the  Committee  on  the  bill  introduced  at 
Albany  for  taxing  mortgages,  it  was  unanimously  resolved, 
at  the  April  meeting,  that  the  Chamber  adhered  to  its  long 
expressed  conviction  that  the  taxation  of  mortgages  is 
wrong  from  an  economic  point  of  view,  and  that  as  respects 
the  proposed  distribution  to  the  State  at  large  of  the 
revenue  sought  to  be  derived  from  mortgage  taxation,  a 
right  balance  between  the  State  and  its  political  divisions 
should  be  maintained. 

The  National  Currency,  —The  Chamber  resumed,  at  its 
meeting  in  May,  its  long  continued  efforts  to  extirpate  the 
evils  of  a  debased  currency,  and  to  furnish  one  so  good  and 
stable  as  to  maintain  the  credit  of  Government  issues  at 
their  highest  point.  The  Chairman  of  the  Committee  on 
Finance  and  Currency,  Mr.  John  Harsen  Rhoades,  sub- 
mitted at  that  meeting  a  report  condemning  the  principle 
of  the  so-called  Fowler  Bill,  providing  for  the  exchange 
of  silver  dollars,  and,  indirectly,  silver  certificates  out- 
standing for  gold.  The  Committee  reiterated  their  opinion 
that  Congress  should  make  the  legal  tender  silver  dollars 
outstanding  exchangeable  at  all  times  into  gold  when  pre- 
sented in  sums  of  five  dollars  or  multiples  thereof.  They 
put  on  record  once  more  their  conviction  that  it  would  be 
better  to  pursue  this  course  than  to  have  any  doubt  longer 
exist  in  the  minds  of  the  people  as  to  the  ability  of  the 
Government  to  maintain  the  gold  standard  under  the 
pressure  of  an  excessive  accumulation  of  silver  certificates 
in  the  vaults  of  the  Treasury.     The  report  was  unani- 
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mously  adopted,  and  it  was  ordered  that  a  copy  of  it 
should  be  sent  to  each  member  of  the  Chamber.  At  the 
December  meeting,  the  Committee  again  reported  on  a 
resolution  which  had  been  referred  to  them  to  suggest  such 
feasible  measures  as  in  their  opinion  would  tend  to  provide 
against  a  money  situation,  such  as  had  recently  existed. 
To  their  previous  recommendations  in  regard  to  changes  in 
the  currency  laws,  the  Committee  added  the  following  : 
That  the  effectiveness  and  elasticity  of  the  present  circula- 
tion of  the  national  banks  could  be  improved  to  a  consider- 
able extent  if  the  banks  were  permitted  ,  to  retire  their 
circulation  at  will  without  being  limited  to  a  total  retire- 
ment of  only  three  millions  of  dollars  in  any  one  month  of 
the  year;  that,  supplementary  to  the  present  bank  note 
circulation,  such  a  credit  currency  should  be  created  as 
would  flow  with  trade  and  commerce  in  its  upward  and 
downward  tendencies  ;  that  proper  laws  be  enacted  to 
render  the  gold  standard  inviolate  by  directing  the  Secre- 
tary of  the  Treasury  to  exchange  gold  for  legal  tender 
silver  dollars ;  that  the  coinage  of  one  million  and  a  half 
of  silver  dollars  per  month  now  required  by  law  should 
cease  ;  and,  that  the  discretionary  powers  of  the  Secretary 
of  the  Treasury  as  to  the  making  of  deposits  of  public 
moneys  should  be  greatly  increased  by  the  acceptance  of 
other  securities  than  United  States  bonds  for  deposits  of 
these  moneys.  Before  the  presentation  of  this  report  the 
Secretary  of  the  Treasury  had  already  made  recommenda- 
tions to  Congress  similar  to  those  which  it  contained,  and 
the  Chamber,  in  adopting  the  report,  ordered  that  copies 
of  it  should  be  sent  to  each  Member  of  Congress. 

Reciprocity, — The  Chamber's  long  continued  advocacy 

of  the  policy  of  reciprocity  found  expression  during  the 

year    in    the  adoption    of    a    preamble  and  resolutions 

reported  by  the  Committee  on  Foreign  Commerce  and  the 

Revenue  Laws,    urging    the  ratification  of  the   pending 

treaty  of  reciprocity  between  the  Government  of  Cuba  and 

the  United  States.     It  was  pointed  out  that  there  was 

imminent  danger  that  Cuba's  trade  might  be  diverted  from 

this  country  to  Europe  unless  an  early  understanding  was 
2* 
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arrived  at  with  the  Government  of  Cuba  such  as  the 
Chamber  believed  would  be  acceptable  and  advantageous 
to  both  countries.  At  the  instance  of  the  same  Committee, 
the  Chamber  renewed  its  appeal  to  the  Senate  of  the 
United  States  to  give  early  and  favorable  consideration  to 
the  reciprocity  treaty  with  France  which  had,  so  far,  failed 
of  ratification.  In  the  judgment  of  the  Chamber,  the 
important  concessions  to  our  great  export  trade  obtained  by 
our  Government  through  the  negotiation  of  this  convention 
far  outweighed  the  apprehension  of  possible  slight  injury 
to  any  isolated  special  interest.  This  action,  which  was 
taken  at  the  December  meeting,  was  followed  in  January 
by  the  adoption  of  a  resolution  in  which  the  Chamber  re- 
spectfully urged  upon  the  Senate  the  desirability  of  theearly 
ratification  of  the  treaty  negotiated  between  the  United 
States  and  Great  Britain  for  the  improvement  of  com- 
mercial relations  between  the  United  States  and  His 
Britannic  Majesty's  Colony  of  Newfoundland. 

Canal  Improvement, — Another  question  which  has  never 
failed  to  command  the  earnest  attention  of  the  Chamber 
was  brought  up  at  the  February  meeting  by  Mr.  A. 
Barton  Hepburn,  Chairman  of  the  Committee  on  Internal 
Trade  and  Improvements,  in  the  form  of  a  resolution 
expressing  approval  on  the  part  of  the  Chamber  of  the 
proposition  now  pending  in  the  State  Legislature  for  the 
improvement  of  the  Erie  Canal,  the  Oswego  Canal  and  the 
Champlain  Canal,  by  the  construction  of  what  is  known  as 
the  one  thousand  ton  barge  canal,  and  urging  upon  the 
Legislature  the  enactment  of  the  legislation  necessary  to 
enable  this  proposition  to  be  submitted  to  and  voted  upon 
by  the  people  at  the  general  election  to  be  held  next  fall. 
Mr.  Hepburn  explained  that  the  Committee  was  not 
unanimous  in  favor  of  this  resolution,  but  on  the  question 
being  put  to  the  Chamber,  after  several  speeches  had  been 
made  in  support  of  Mr.  Hepburn's  position,  the  resolution 
was  unanimously  adopted. 

Relief  for  Martinique.— 'Y\ivo\Jig\i  all  its  history,  there 
has  been  no  more  notable  characteristic  of  the  Chamber  than 


Digitized  by 


GoogI( 


Annual  Hevtew,  xix 

its  readiness  to  come  to  the  relief  of  suffering  and  distress 
on  receipt  of  the  news  of  a  great  disaster  in  any  part  of 
the  world.  Accordingly,  when,  in  the  second  week  of 
May,  intelligence  was  received  of  the  terrible  calamity 
which  had  overwhelmed  the  City  of  St.  Pierre  and  the  sur- 
rounding communities  of  the  French  West  Indies,  a  special 
meeting  was  immediately  summoned  on  the  petition  of  a 
number  of  the  members,  and  action  was  x^romptly  taken 
to  provide  the  means  of  immediate  succor  to  the  suffering 
survivors  of  the  great  volcanic  convulsions.  The  meeting 
was  held  on  May  14,  and,  after  the  President  had  stated 
its  object,  Mr.  Hewitt  explained  that,  in  anticipation  of 
the  action  of  the  Chamber,  their  President  had,  with 
characteristic  energy  and  promptitude,  already  made  pro- 
vision by  which  supplies  would  probably  reach  the  Island 
of  Martinique  either  on  that  or  the  following  day.  This 
action  of  the  President  was  enthusiastically  approved  by 
the  Chamber, which  proceeded  further  to  constitute  a  Com- 
mittee of  sixty,  to  be  named  by  the  President,  whose  duty 
it  should  be  to  provide  at  once  for  the  forwarding  of  the 
necessary  supplies  to  be  secured  by  the  contributions  of  its 
members,  and  of  such  other  persons  as  might  desire  to 
assist  in  this  labor  of  love  and  duty. 

Notable  Mortuary  Tributes. — A  melancholy  interest 
attaches  to  the  tributes  paid  at  the  October  meeting  to  the 
memory  of  Mr.  Samuel  D.  Baboock,  the  senior  Ex-Presi- 
dent of  the  Chamber,  and  at  the  February  meeting  to  the 
Hon.  Abrah  S,  Hewitt,  whom  the  President  designated 
as  the  most  distinguished  member  of  the  Chamber.  Mr. 
Baboock  and  Mr.  Hewitt  were  born  in  the  same  year, 
and  died  within  a  few  months  of  each  other.  One  of  the 
most  eloquent  tributes  paid  to  the  memory  of  Mr.  Bab- 
cock  was  delivered  by  Mr.  Hewitt  at  the  October  meeting, 
four  months  before  his  own  memory  became  the  subject  of 
similar  marks  of  respect.  Mr.  Baboock  was,  at  the  time 
of  his  death,  the  oldest  living  member  of  the  Chamber, 
having  been  elected  on  the  first  day  of  June,  185:3,  and  he 
held  the  office  of  President  for  seven  years  from  1875  to 
1882.     On  the  death  of  Mr.  Hewitt  the  Chamber  recorded 
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its  sense  of  the  loss  of  a  member  who  added  to  its  prestige 
— of  a  citizen  whom  the  City  delighted  to  honor.  Presi- 
dent Jesup  made  the  suggestion  that  the  first  of  the 
spaces  on  the  grand  stairway  of  the  new  building  waiting 
to  be  filled  with  the  statues  of  the  worthies  connected 
with  the  Chamber  should  be  tilled  by  a  statue  of  Mr. 
Hewitt.  In  accordance  with  this  suggestion  a  Committee 
was  appointed,  of  which  Mr.  Jesup  was  made  Chairman, 
to  procure  this  appropriate  memorial  of  the  Chamber's 
respect  for  Mr.  Hewitt. 

Inter-Urban  Transit, — At  the  October  meeting,  the  fran- 
chise asked  for  by  the  Pennsylvania  Railroad  Company 
enabling  it  to  extend  its  lines  by  way  of  a  tunnel  under 
the  Hudson  River  to  the  City  of  New- York,  and  thence  to 
ext.end  the  tunnel  under  the  East  River  so  as  to  connect 
with  the  Long  Island  Railroad  system,  was  brought  to  the 
attention  of  the  Chamber.  On  the  report  of  the  Com- 
mittee on  Internal  Trade  and  Improvements,  it  was  resolved 
to  urge  the  Rapid  Transit  Commission,  and  the  Board  of 
Aldermen  and  the  Mayor,  without  any  further  delay,  to 
adopt  the  franchise  which  had  been  approved  by  the  joint 
Committee  of  the  Rapid  Transit  Commission,  the  Board  of 
Aldermen  and  the  Pennsylvania  Railroad  Company.  At 
the  February  meeting  of  the  Chamber,  the  Committee  on 
Internal  Trade  and  Improvements  called  attention  to  the 
act  recently  introduced  in  the  Legislature  which  proposes 
practically  to  terminate  the  existence  of  the  Rapid  Transit 
Commission,  and  to  provide  for  the  appointment  of  their 
successors  by  the  Mayor  of  the  City  of  New- York.  It  was 
unanimously  resolved  to  be  the  judgment  of  the  Chamber 
that  the  present  Rapid  Transit  Commission  is  composed  of 
men  of  the  highest  character,  of  great  ability,  and  with 
long,  varied  and  successful  experience  in  affairs,  and  that 
the  best  interests  of  the  City  will  be  served  by  leaving  the 
Commission  as  now  constituted  undisturbed. 

Protection  of  the  Harbor. — A  subject  which  through  all 
its  history  has  been  one  engaging  the  watchful  solicitude 
of  the  Chamber  was  brought  up  at  the  January  meeting  by 
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Mr.  A.  Foster  Higgins,  Chairman  of  the  Committee  on 
the  Harbor  and  Shipping.  He  stated  that  in  view  of  the 
difficulties  which  were  inevitably  encountered  in  strictly 
enforcing  the  rules  which  govern  the  dumping  of  the 
City's  refuse  into  the  sea,  it  had  been  a  great  relief  to  find 
the  present  Street  Commissioner  engaged  in  the  endeavor 
to  diminish  sea  dumping,  and  to  put  the  waste  matter  to 
practical  use.  Mr.  Higgins  suggested  that  the  Commis- 
sioner should  have  the  co-operation  of  his  Committee ; 
that  they  should  confer  from  time  to  time,  and  that  all 
possible  support  and  aid  should  be  extended  to  the  Street 
Commissioner  in  enlarging  and  perfecting  the  very  ad- 
vanced and  progressive  measures  already  foreshadowed 
by  him  in  the  matter  of  disposing  of  the  City's  refuse. 
At  the  invitation  of  the  President,  Dr.  John  MoGaw 
WooDBUKY,  the  Street  Commissioner,  attended  the  meet- 
ing and  made  a  brief  address  in  regard  to  the  handling  of 
the  waste  material  collected  by  his  department.  After 
hearing  Dr.  Woodbury  the  report  of  the  Committee  on 
Harbor  and  Shipping  was  adopted,  and  the  Committee 
instructed  to  co-operate  with  Dr.  Woodbury  in  carrying 
out  tlie  plan  he  had  suggested. 

Cable  Code  Ciphers. — At  the  April  meeting,  Mr.  Gustav 
H.  Schwab,  the  Chairman  of  the  Committee  on  Foreign 
Commerce  and  the  Revenue  Laws,  submitted  a  preamble 
and  resolutions  in  regard  to  the  compulsory  employment 
of  the  official  vocabulary  by  the  users  of  telegraph  codes, 
prepared  by  the  International  Telegraphic  Bureau.  This 
question  which  specially  aflfects  mercantile  firms  who  are 
large  users  of  the  ocean  cable  lines  had  aroused  the  atten- 
tion of  the  entire  business  world,  and  the  Committee  recom- 
mended that  the  Chamber  should  emphatically  protest 
against  the  compulsory  use  of  an  official  vocabulary  in 
cable  telegraphy.  It  was  also  suggested  that  the  Com- 
mittee be  instructed  to  enter  into  communication  with 
other  commercial  bodies,  both  in  this  country  and  abroad, 
for  the  purpose  of  bringing  every  possible  iniluence  to  bear 
to  cause  a  reconsideration  of  the  proposed  plan  for  the 
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compulsory  use  of  the  so-called  ''official  vocabulary"  in 
cable  correspondence. 

International  Courtesies. — There  were  several  pleasant 
reminders  during  the  year  of  the  friendly  relations  which 
the  Chamber  maintains  with  similar  organizations  abroad, 
and  particularly  with  the  London  Chamber  of  Commerce. 
At  the  December  meeting,  a  brief  address  was  made  by 
Mr.  Alfred  Mosely,  of  London,  who  had  brought  to  this 
country  a  delegation  representative  of  the  principal 
English  trades  to  study  the  process  of  industrial  develop- 
ment here.  Mr.  Mosely  thanked  the  Chamber  for  the 
help  and  assistance  which  it  had  extended  toward  the  dis- 
charge of  this  mission,  and  he  expressed  a  hope  that  this 
might  be  a  symbol  of  closer  relations  between  England  and 
the  United  States — those  relations  which  can  only  make 
for  the  peace  of  the  world  and  for  all  that  is  best  in 
humanity.  The  communication  of  the  London  Chamber 
of  Commerce,  and  the  mission  of  Mr.  Charles  F.  GRBEifE, 
on  the  part  of  the  Chamber  of  Commerce  of  Paris,  and  the 
American  Chamber  of  Commerce  of  Paris,  have  already 
been  adverted  to  in  connection  with  the  record  of  the 
dedicatory  ceremonies  of  the  new  building. 
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PART  SECOND. 

STAPLES  OF  IMPORTS   AND   EXPORTS. 

Sugar. — Low  prices,  as  the  result  of  the  great  over-pro- 
duction of  raw  sugar,  has  further  stimulated  the  consump- 
tion of  sugar  in  the  United  States,  the  total  distribution 
during  1902  having  aggregated  two  million  six  hundred 
and  fifty-five  thousand  tons,  an  increase  over  the  previous 
year  of  about  two  hundred  and  thirty  thousand  tons,  or  9i 
per  cent.  In  addition  to  the  enormous  yield  of  beet  sugar 
in  Europe,  the  production  of  cane  sugar,  of  which  the 
United  States  is  the  largest  consumer,  also  has  been  on  the 
increase,  so  that  the  world's  supply  has  been  far  in  excess 
of  the  demand,  and  the  surplus  stock  of  raw  sugar  has 
been  steadily  increasing.  Under  these  circumstances, 
prices  have  been  on  a  lower  level,  but  there  seems  to  be  a 
general  belief  that  the  future  has  many  encouraging 
features.  This  optimistic  view  is  based  upon  the  beneficial 
results  that  are  expected  to  follow  the  -operation  of  the 
provisions  of  the  Brussels  Convention,  which  has  been 
formally  accepted  by  all  the  governments  whose  delegates 
took  part  in  the  conference  and  drew  up  the  Convention. 
It  will  go  into  effect  on  September  1st,  1903,  and  its  restric- 
ting influences  are  already  at  work,  not  only  in  cutting 
down  the  last  crop  by  about  one  million  tons,  but  by  a  still 
further  reduction  in  the  sowings  this  spring  (1903).  Al- 
though the  world's  consumption  has  beei;L  steadily  increas- 
ing for  years  past,  and  will,  no  doubt,  continue  to  increase, 
it  has  not  been  able  to  keep  up  with  the  rapid  pace  with 
which  production  has  increased  within  the  past  few  years. 
Another  interesting  feature  of  the  sugar  trade  of  the  United 
States  is  the  practical  failure  of  Congress  to  afford  Cuba 
the  much  needed  relief  to  her  sugar  industry  by  approving 
the  Reciprocity  Treaty  negotiated  by  the  President.  The 
treaty  was  before  the  Senate  all  winter,  but  failed  to  re- 
ceive consideration,  until  ata  special  session,  called  immedi- 
ately after  adjournment,  it  was  approved  with  the  proviso 
that  it  also  receive  the  approval  of  the  House  of  Representa- 
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tives,  because  of  the  revenue  feature  which  it  involves.  It 
cannot,  therefore,  become  operative  before  next  winter.  It 
is  intimated,  however,  that  the  President  will  call  a  special 
session  of  Congress  early  in  November  for  the  express  pur- 
pose of  disposing  of  this  question.  It  ought  to  be  done 
without  further  delay,  for  we  are  in  honor  bound  to  stand 
by  this  young  republic  that  we  have  made  our  ward,  even 
if  it  involves  some  sacrifice  on  our  part,  but  there  is  not 
the  slightest  reason  to  believe  that  it  will.  The  opposition 
has  came  chiefly  from  the  beet  sugar  industry,  which  being 
a  comparatively  young  industry  is  extremely  sensitive  lest 
its  future  be  endangered  by  the  liberal  treatment  of  Cuba. 
The  rapid  and  successful  development  of  the  beet  sugar  in- 
dustry has  been  a  splendid  achievement.  During  1902  the 
yield  aggregated  very  nearly  two  hundred  thousand  tons, 
although  it  was  handicapped  by  an  unusually  wet  season 
for  growing.  New- York  continues  to  maintain  its  position 
as  the  chief  sugar  refining  centre  of  the  country.  The  fa- 
cilities that  are  available  here  as  a  seaport  with  an  almost 
unlimited  tide-water  frontage,  together  with  unrivalled 
railroad  connections  that  centre  here,  will  enable  her  to 
easily  maintain  the  position  she  has  so  long  enjoyed. 

Molasses. — The  importations  of  foreign  molasses  are  a 
trifle  smaller  than  in  1901,  but  the  yield  of  domestic  cane 
molasses  w^as  very  much  larger  owing  to  the  increased  sugar 
crop  gathered  in  the  Southern  States.  The  bulk  of  the 
importations  of  foreign  is  used  for  reboiling,  while  for  table 
use  cane  molasses,  whether  domestic  or  foreign,  is  mixed 
with  glucose  for  the  purpose  of  improving  its  body  and 
appearance.  The  low  grades  are  used  for  distilling  and 
manufacturing  purposes.  There  is  a  fair  export  demand 
for  the  by-product  of  the  sugar  refineries,  but  the  improved 
methods  of  making  raw  as  well  as  refined  sugar  have  so 
impoverished  the  by-product  that  it  is  necessary  to  add 
a  liberal  supply  of  glucose  to  make  it  attractive  for  table 
use. 

Coffee. — The  coffee  markets  of  the  world  have  been  over- 
shadowed by  the  enormous  yield  of  the  Brazil  crop  which 
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has  been  of  increasing  rather  than  of  diminishing  propor- 
tions, and  has  afforded  very  little  opportunity  for  the 
development  of  bullish  features.  The  crop  of  1901-1902 
was  more  than  the  whole  world's  yearly  consumption,  and 
this  was  followed  by  a  crop  that  very  nearly  equalled  it  in 
size,  while  the  present  prospect  is  that  the  crop  that  will 
be  due  July  Ist,  1903,  will  exceed  all  its  predecessors,  the 
estimates  foreshadowing  a  production  of  sixteen  million 
bags.  This  enormous  expansion  is  the  result  of  the  plan 
of  agricultural  development  adopted  several  years  ago,  and 
which  resulted  in  converting  a  large  acreage  of  wild  land 
into  coffee  plantations.  The  new  trees,  which  require  three 
years  to  mature,  have  gradually  swelled  the  proportions  of 
the  crop,  until  now  planters  are  just  as  anxious  to  restrict 
the  yield,  and  various  plans  have  been  discussed,  but  the 
only  one  that  has  in  any  way  materialized  is  the  tax  in 
hind  levied  in  the  Srate  of  San  Paulo,  which  is  to  go  into 
operation  July  Ist,  1903 ;  under  the  provisions  of  this  law 
planters  will  be  required  to  hand  over  to  the  Government 
twenty  per  cent,  of  their  shipments.  Thus,  if  an  order  for 
one  thousand  bags  is  received,  the  planter  will  be  required 
to  send  to  the  Government  agent  two  hundred  bags  to  be 
destroyed,  that  is,  burnt  up.  It  is  said  that  this  measure 
cannot  be  practically  carried  out,  and  that  it  will  fail, 
especially  as  it  is  to  be  enforced  in  only  one  of  the  live 
coffee  growing  States.  During  the  moni^h  of  August  a 
New- York  syndicate,  that  had  a  large  speculative  interest 
in  the  market,  endeavored  to  advance  prices  by  manipula- 
tion, but,  although  they  were  aided  by  a  temporary 
drought  and  a  light  frost,  they  relinquished  the  contract, 
and  tJje  market  relapsed  into  its  previous  dullness;  while 
prices  receded  to  the  former  low  level,  No.  7  spot  selling 
as  low  as  5^^  cents,  and  some  options  proportionately 
lower.  Evidently,  the  supply  of  coffee  in  sight  was  too 
great  to  be  materially  affected  by  any  of  the  influences 
enumerated  above.  There  has  been  a  slight  falling  off  in 
the  supply  received  from  other  coffee  growing  countries, 
which  has  been  due  to  the  revolution  in  Venezuela  and 
Colombia,  volcanic  disturbance  and  damage  in  Guatemala, 
and  a  gradual  decadence  of  coffee  culture  in  the  East 
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Indies,  partly  in  consequence  of  the  loss  of  trees  by  leaf 
disease  and  partly  in  consequence  of  planters  finding  other 
crops  more  profitable,  and  are  not  renewing  their  planta- 
tions with  fresh  trees  ;  but  this  supply,  that  does  exceed 
two  million  bags,  is  comparatively  so  unimportant,  in  view 
of  the  abundant  supply,  that  these  unfavorable  features 
have  had  no  influence  whatever  upon  the  market,  either 
here  or  in  Europe.  The  roasting  industry  continues  to 
supply  about  95  per  cent,  of  the  consumption,  and,  so  far 
as  consumers  are  concerned,  the  demand  has  become  so 
entirely  for  package  or  roasted  coffee  that  it  is  not  retailed 
in  any  other  way.  The  actual  consumption  in  the  United 
States  is  steadily  increasing,  partly  on  account  of  increas- 
ing population  and  partly  by  reason  of  cheapening  prices. 
We  now  use  up,  in  the  United  States,  about  six  million 
bags,  which,  a  few  years  ago,  was  far  in  excess  of  the  en- 
tire yield  of  the  Brazil  crop. 

Tea, — The  importations  for  the  year  were  unusually 
heavy,  but  this  was  due  to  the  smaller  supply  received  the 
previous  year,  which  was  below  the  normal,  and  created 
the  opportunity  for  much  more  liberal  purchases  in 
primary  markets.  The  dominating  feature  of  the  market 
has  been  the  removal  of  the  duty  of  ten  cents  per  pound, 
which  was  not  to  take  effect  until  January  1st,  1903.  The 
result  of  this  tariff  change  has  been  that  much  higher 
prices  have  been  paid  in  the  primary  markets  for  all  new 
season's  purchases;  that  the  shipments  have  contained  a 
considerable  per  centage  of  low  grades  and  dust  that,  under 
the  old  regime,  would  not  have  paid  the  cost  of  importa- 
tion, and  that  up  to  December  31st,  1902,  the  retail  trade 
of  the  country  replenished  supplies  so  sparingly  that 
when  the  new  law  took  effect  their  shelves  were  practically 
empty  and  a  year's  supply  had  accumulated  in  public 
stores.  The  relations  of  supply  and  demand  have  been 
very  evenly  maintained,  and,  as  a  consequence,  prices  have 
ruled  firm,  and  the  advance  has  been  maintained  through- 
out the  year. 

Tobacco. — The  trade  in  this  staple  during  1902  was  an 
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agreeable  surprise,  inasmuch  as,  in  spite  of  the  disturbing 
influences  recorded  a  year  ago,  most  notably  the  uncer- 
tainty about  Cuban  reciprocity,  which,  unfortunately,  is 
still  an  unsolved  problem,  the  consumption  of  all  kinds  of 
tobacco  manufactures  steadily  increased,  keeping  manu- 
facturers busy  to  meet  the  demand. 

The  export  trade  more  than  held  its  own,  although 
returns  for  the  fiscal  year  ending  June  30,  1902,  show  a 
decrease  in  exports  of  domestic  leaf  of  15,636,234  pounds, 
as  compared  with  the  previous  fiscal  year.  This,  however, 
is  merely  incidental,  because  the  late  spring  retarded  ship- 
ments to  an  unusual  extent,  and  they  were  all  the  larger 
during  the  latter  part  of  the  year. 

Cotton. — The  cotton  crop  of  the  United  States  for  the 
year  ending  August  aist,  1902,  amounted  to  10,701,453 
bales,  weighing  6,403,210,514  pounds,  and  for  the  previous 
year  to  10,425,141  bales,  weighing  5,319,314,434  pounds, 
being  an  increase  of  276,312  bales,  and  83,896,080  pounds. 

Of  the  crop  of  1902  there  were  exported  to  foreign  coun- 
tries 6,761,486  bales,  against  6,638,813  bales  in  1901, 
being  an  increase  of  122,673  bales. 

The  consumption  of  cotton  in  the  United  States  in  1902 
were  4,207,287  bales,  and,  in  1901,  3,729,463  bales,  an  in- 
crease  of  477,834  bales. 

The  spinners'  takings  in  the  North  of  the  crop  of  1902 
were  2,264,406  bales,  in  1901,  2,062,441  bales,  an  increase  of 
201,966  bales.  The  takings  by  the  Southern  spinners  in 
1902  were  1,942,881  bales,  and  in  1901,  1,667,012,  an  in- 
crease of  275,869  bales. 

The  stock  of  cotton  in  the  markets  of  the  United  States 
on  the  1st  of  September,  1902,  was  163,586  bales,  against 
239,324  in  1901,  a  decrease  of  76,738  bales. 

The  prices  of  cotton  in  the  New-York  market  remained 
pretty  uniform  throughout  the  year.  The  highest  point 
reached  on  the  Cotton  Exchange  was  on  the  3d  of  May, 
1902,  when  middling  upland  cotton  was  quoted  at  9|c., 
and  the  lowest  7||c.  on  the  9th  of  November,  1901. 

Breadstuff s. — The  exports  of  breadstuffs  from  the  United 
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States  daring  the  fiscal  year  ended  June  30th,  1902, 
amounted  to  $213,134,344  in  value,  and  for  the  fiscal  year 

1901  to  $275,694,618,  a  decrease  of  $62,460,274. 

The  exports  of  breadstuflFs  from  the  Port  of  New- York 
during  the  fiscal  year  ended  June  30th,  1902,  amounted  to 
$43,149,212  in  value,  and  in  the  fiscal  year  1901  to 
$63,288,511,  a  decrease  of  $20,089,299. 

Prooisfons.— The  exports  of  provisions  from  the  United 
States  during  the  fiscal  year  ended  June  30th,  1902,  includ- 
ing beef  cattle,  sheep,  hogs,  &c.,  amounted  to  $231,993,518 
in  value,  against  $236,934,401  in  the  fiscal  year  1901,  a 
decrease  of  $4,490,883. 

The  exports  of  provisions  from  the  Port  of  New-York, 
including  beef  cattle,  sheep,  hogs,  &c.,  during  the  fiscal 
year,  ended  June  30th,  1902,  amounted  to  $107,348,186, 
against  $106,010,068  in  the  fiscal  year  1901,  an  increase  of 
$1,338,118. 

Petroleum, — ^The  exports  of  petroleum  from  the  Port  of 
New- York  showed  a  reduction  in  1902  of  about  60,000,000 
gallons  from  those  for  1901 ;  and  the  total  for  the  United 
States,  a  reduction  of  about  6,500,000  gallons.  But  the  total 
shipments  still  exceeded  the  1,000,000,000  gallon  mark  by 
a  good  margin,  being  1,050,980,782  gallons.  The  price  of 
export  refined  oil  advanced  during  the  year  from  7.20  per 
gallon  in  barrels  to  8.30,  in  sympathy  with  the  price  of 
crude  oil  at  the  wells,  which  advanced  from  $1.15  to  $1.49 
per  barrel ;  the  average  price  of  refined  oil  for  the  year 

1902  was  7.39,  as  compared  with  7.48  for  1901.  Naphtha 
ruled  at  9.05  per  gallon  in  barrels,  as  compared  with  9.20 
for  1901. 

IMPORTS   AND   EXPORTS   OF  THE   PRECIOUS   METALS. 

Fi'^cal  Year. — ^The  imports  of  gold  and  silver  coin  and 
gold  and  silver  bullion  into  the  United  States  during  the 
fiscal  year  ended  June  30th,  1902,  amounted  to  $80,253,508, 
of  which  $16,708,912  was  gold  coin;  $36,312,342  gold 
bullion;  $4,249,941  silver  coin,  and  $23,982,313  silver 
bullion. 
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The  exports  and  re-exports  for  the  same  period  were 
$98,301,340,  and  consisted  of  $10,129,^71  ^old  coin, 
$38,439,379  gold  bullion;  $3,969,096  silver  coin,  and 
$45,763,294  silver  bullion. 

The  excess  of  exports  over  imports  amounted  to 
$18,047,832. 

The  imports  of  gold  and  silver  coin  and  gold  and  silver 
bullion  into  the  United  States  during  the  fiscal  year  ended 
June  30th,  1901,  amounted  to  $102,437,708;  $28,806,661 
consisted  of  gold  coin,  $37,244,526  gold  bullion,  $6,665,824 
silver  coin,  and  $30,730,697  silver  bullion. 

The  exports  and  re-exports  for  the  same  period  were 
$117,470,357,  and  consisted  of  $8,969,438  of  gold  coin, 
$44,215,739  of  gold  bullion,  $5,829,388  of  silver  coin,  and 
$58,456,792  of  silver  bullion. 

The  excess  of  exports  over  imports  in  1901  amounted  to 
$15,032,649. 

Calendar  Year, — During  the  calendar  year  ended  Decem- 
ber 3 1st,  1902,  the  importations  of  gold  and  silver  coin  and 
gold  and  silver  bullion  amounted  to  $70,596,252.  This 
amount  consisted  of  $44,193,317  of  gold  coin  and  gold 
bullion,  and  $26,402,935  of  silver  coin  and  silver  bullion. 

The  exports  and  re-exports  for  the  same  period  were 
$86,303,545,  of  which  $36,030,591  were  gold  coin  and  gold 
bullion,  and  $49,272,954  silver  coin  and  silver  bullion. 

The  excess  of  exports  over  imports  in  the  calendar  year 
1902  was  $14,707,293. 

The  importations  of  gold  and  silver  coin  and  gold  and 
silver  bullion  during  the  calendar  year  ended  December 
3 1st,  1901,  amounted  to  $85,908,662,  and  consisted  of 
$54,761,880  of  gold  coin  and  gold  bullion,  and  $31,146,782 
of  silver  coin  and  silver  bullion. 

The  exports  and  re-exports  for  the  same  period  were 
$113,368,790,  of  which  $57,729,889  were  gold  coin  and  gold 
bullion,  and  $55,638,901  silver  coin  and  silver  bullion. 

The  excess  of  exports  over  imports  in  tiie  calendar  year 
1901  was  $27,460,128. 
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THE  METALLIC   MONEY   OF  THE  UNITED   STATES. 

The  Director  of  the  Mint  gives  the  amount  of  the 
metallic  money  of  the  United  States  on  the  30th  of  June, 
1902,  as  follows,  with  a  comparison  with  the  previous 
year : 

1902.  1901. 

Gold  bullion,      .  $124,083,823  $109,219,493 

Silver  bullion,    .  .  33,181,182  50,758,378 

Gold  coin,           .  .  1,068,311,784  1,015,433,325 

Silver  dollars,    .  .  540,175,161  520,624,254 

Subsidiary  silver  coin,  .  97,183,762  89,822,771 


Total,  ....     $1,862,935,712    $1,785,858,221 

This  shows  an  increase  of  $14,864,330  in  gold  bullion, 
$52,878,4r;9  in  gold  coin,  $19,550,907  in  silver  dollars, 
$7,360,991  in  subsidiary  silver  coin,  and  a  decrease  of 
$17,577,196  in  silver  bullion.  The  total  increase  in  the 
metallic  money  of  the  United  States  was  $77,077,491. 

THE  FOREIGN   COMMERCE   OP  THE  UNITED   STATES. 

Fiscal  Tear. — The  total  value  of  the  foreign  commerce 
of  the  United  States  for  the  fiscal  year  ended  June  30th, 
1902,  compared  with  the  total  value  of  the  previous  fiscal 
year,  was  as  follows  : 

Imports  of  merchandise,           .         .  $903,320,948 

Imports  of  the  precious  metals,  80,253,508 

Exports  of   domestic    and    foreign 

merchandise,          ....  1,381,719,401 

Exports  and  re-exports  of  the  pre- 
cious metals,           ....  98,301,340 


Total  foreign  commerce,  fiscal  year  1902,  .     $2,463,595,197 
Total  foreign  commerce,  fiscal  year  1901,  .       2,530,845,221 


Decrease  in  fiscal  year  1902,     .        .        .  $67,250,024 
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Calendar  Year — The  total  value  of  the  foreign  com- 
merce of  the  United  States  for  the  calendar  year  ended 
December  31st,  1902,  compared  with  the  total  value  of  the 
previous  calendar  year,  was  as  follows  : 


Imports  of  merchandise, 
Imports  of  the  precious  metals, 
Exports  of   domestic    and    foreign 
merchandise,  •        .        .        . 

Exports  and  re-exports  of  the  pre- 
cious metals,  .... 

Total  foreign  commerce,  calendar  year 
1902, 

Total  foreign  commerce,  calendar  year 
1901,         

Decrease  in  the  calendar  year  1902, 


$969,320,958 
70,596,252 

1,360,701,935 

85,303,545 

$2,485,922,685 

2,545,079,427 

$59,156,742 


THE  FOREIGN  COMMERCE  OF    THE    PORT  OF  NEW-YORK. 

fiscal  Year. — The  total  value  of  the  foreign  commerce 
of  the  Port  of  New- York  for  the  fiscal  year  ended  June 
30th,  1902,  compared  with  the  total  value  of  the  previous 
fiscal  year,  was  as  follows : 


Imports  of  merchandise, 
Imports  of  the  precious  metals, 
Exports  of    domestic  and   foreign 

merchandise, 
Exports  and  re-exports  of  the  pre 

cious  metals. 

Total  foreign  commerce,  fiscal  year  1902, 
Total  foreign  commerce,  fiscal  year  1901, 

Decrease  in  fiscal  year  1902,    . 


$559,930,849 
14,136,005 

490,361,695 

80,600,762 

$1,146,029,311 
1,188,227,632 

$43,198,321 
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Calendar  Year. — The  total  value  of  the  foreign  com- 
merce of  the  Port  of  New- York  for  the  calendar  year 
ended  December  31st,  1902,  compared  with  the  total  value 
of  the  previous  calendar  year,  was  as  follows : 

Imports  of  merchandise,          .         .  $591,244,688 

Imports  of  the  precious  metals,  10,842,0,04 

Exports  of    domestic    and    foreign 

merchandise,          ....  491,731,461 

Exports  and  re-exports  of  the  pre- 
cious metals,           ....  65,411,581 


Total    foreign    commerce,    calendar    year 

1902, $1,159,229,784 

Total    foreign    commerce,    calendar  year 

1901, 1,185,909,750 


Decrease  in  the  calendar  year  1902,        .  $26,679,966 


THE   BALANCE   OF  TRADE. 

Fiscal  Tear, — The  balance  of  trade  in  favor  of  the 
United  States  for  the  fiscal  year  ended  June  30th,  1902, 
was  as  follows : 

Exports  of  domestic  and  foreign  merchan- 
dise,   .......  $1,381,719,401 

Imports  of  foreign  merchandise,  .        .        .        903,320,948 


In  favor  of  the  United  States,  fiscal  year  1902,     $478,398,453 
In  favor  of  the  United  States,  fiscal  year  1901,       664,592,826 


Decrease  in  fiscal  year  1902,    .         .        .     $186,194,373 

Calendar  Tear. — The  balance  of  trade  in  favor  of  the 
United  States  for  the  calendar  year  ended  December  31st, 
1902,  was  as  follows : 
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Exports  of  domestic  and  foreign  merchan- 
dise,     $1,360,701,935 

Imports  of  foreign  merchandise,  .  969,320,953 

In  favor  of  the  United  States,  calendar  year 

1902, $391,380,982 

In  favor  of  the  United  States,  calendar  year 

1901, 584,959,863 


Decrease  in  the  calendar  year  1902,        .      $193,578,881 


TRANSACTIONS   OF  THE  NEV7-YORK    CLEARING  HOUSE. 

Although  the  exchanges  of  the  New-York  Clearing 
House  Association  for  the  calendar  year  1902  were  over 
three  thousand  million  dollars  less  than  the  previous 
year,  they  follow  1901  in  volume  upon  the  records,  and 
amount  to  $76,3-28,189,165.29.  The  decrease  in  amount  by 
no  means  indicates  a  corresponding  decrease  in  industrial 
activity  in  the  country,  the  greater  figures  of  1901  being 
chiefly  due  to  the  unprecedented  volume  of  stock  exchange 
transactions  in  the  first  half  of  that  year.  This  is,  in  a 
manner,  indicated  by  the  fact,  that,  while  the  exchanges 
of  the  Clearing  Houses  outside  of  New- York,  generally, 
approximately  increase  or  decrease  with  that  City,  the 
outside  Clearing  Houses  in  1902  show  an  increase  of 
$2,640,000,000.  The  aggregate  exchanges  for  all  Clearing 
Houses  during  the  year  was  over  $118,000,000,000 ;  New- 
York's  proportion  being  about  sixty  five  per  cent.,  or,  two 
per  cent,  lower  than  the  year  previous. 

The  average  exchanges  of  the  New- York  Clearing  House 
per  day  were  over  $251,000,000,  and  the  largest  on  any  one 
day  were  $500,430,953.67,  on  May  6th. 

The  exchanges  were  settled  by  cash  balances  amounting 
to  $3,395,000,000,  or  4.44  per  cent. 

The  high  water  mark  of  deposits  in  New -York  Clearing 
House  banks,  as  shown  by  the  weekly  averages,  was  reached 
on  February  21st,  1902,  when  the  average  net  deposits 
amounted  to  $1,019,474,200.     The  loans  at  this  period  were 
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$936,767,600,  and  the  cash  held  in  teserve  $267,325,200. 
On  October  4th  the  loans  exceeded  the  deposits  for  the 
tirst  time  since  November,  1896,  the  excess  of  a  little  over 
$130,000  of  that  week  increasing  by  the  end  of  the  year  to 
ten  millions. 

CONTRIBUTORS   TO   THIS   VOLUME. 

The  Secretary  is  under  obligations  to  the  Hon.  O.  P. 
Austin,  Chief  of  the  Bureau  of  Statistics,  Washington, 
for  advance  statements  of  Imports,  Exports  and  Re- 
Exports  of  the  United  States  for  the  fiscal  year  ended 
June  30th,  1902 ;  to  Charles  A.  Sohieren,  for  a  Report 
on  the  Leather  Trade ;  to  Louis  Windmulleb,  for  a 
Report  on  the  Wool  Trade;  to  Charles  McK.  Leoser's 
Sons,  for  a  Report  on  the  Wine  and  Spirit  Trade ;  to 
William  B.  Dana  &  Co.,  for  a  Report  on  the  Cotton 
Crop ;  to  H.  C.  Folger,  Jr.,  for  a  Report  on  the  Petroleum 
Trade ;  to  Charles  Kirchhoff,  for  a  Report  on  the  Iron 
Trade ;  and  to  Gteorge  R.  Phillips,  of  New- Bedford,  for 
a  Report  on  the  Whale  Fishery. 

Chamber  of  Commerce, 
New- York,  June  5th,  1903. 
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CHAMBER  OF  COMMERCE, 

FROM    MAY,    1902,    TO    MAY,    1908. 


Vice-  Presidents, 


lS4th  Annual  Meeting,  ThTirsday,  May  1,  1902. 

The  One  Handred  and  Thirty-Foarth  Annual  Meeting  of  the 
Chamber  of  Commerce  was  held  this  day,  at  half -past  twelve 
o'clock,  P.  M.,  at  the  Rooms  of  the  Chamber,  on  Nassau- street, 
between  Cedar  and  Liberty  streets. 

PRESENT. 

Morris  K.  Jbsup,  President. 
Abrah  S.  Hewitt, 
Charles  S.  Fairchild, 
Jacob  H.  Sghiff, 
J.  Edward  Simmons, 
William  E.  Dodge, 
Levi  P.  Morton, 
James  6.  Cannon,  IVeasurer. 

Charles  S.  Smith,  Ghairman  of  the  Executive  Gommittee. 

John  Harsen  Rhoades,  Ghairman  of  the  Gommittee  on  Mnance 

and  Currency. 
QusTAv  H.    Schwab,   Ghairman  of  the   Gommittee  on  Foreign 

Commerce  and  the  Hevenue  Laws. 
A  Barton  Hepburn,   Ghairman  of  the  Committee  on  Internal 

IVade  and  Improvements, 
A.  Foster  Hiogins,   Ghairman  of  the   Gommittee  on  the  Harbor 

and  Shipping. 
Oborqe  F.  Seward,  Ghairman  of  the   Gommittee  on  State  and 

Municipal  Taxation. 

And  two  hundred  and  twenty  members. 
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Thb  Prebidbnt. — Gentlemen  of  the  Chamber,  before  proceed- 
ing with  the  businesd  that  has  called  us  together,  1  want  to  tell 
you  what  is  in  my  heart,  and  I  think  this  is  a  good  opportunity  to 
do  it.  Our  worthy  and  beloved  Secretary,  Mr.  Gboror  Wilson, 
is  not  with  us  to-day,  being  kept  at  home  by  serious  illness.  He 
has  been  Secretary  of  this  Chamber  for  thirty-four  years.  Very 
rarely  has  he  been  out  of  his  place.  We  all  know  what  he  has 
been  to  this  Chamber  and  what  he  has  been  to  its  members — a 
courteous,  dignified,  gentleman.  He  has  worked  faithfully  and 
hard  for  the  interests  of  the  Chamber,  and  under  bis  guidance  the 
Chamber  has  advanced  in  dignity,  and  in  character.  I  feel  it  right 
that  we  should  together  pay  him  to-day  a  tribute  of  our  esteem 
and  affection.  As  he  is  absent  it  is  a  fitting  opportunity  for  us 
to  say  of  him,  what  we  would  like  to  say  to  his  face  if  he  were 
here,  except  that  it  might  embarrass  him,  and,  therefore,  I  have 
taken  the  liberty  of  making  this  statement,  which  I  know  will  find 
an  echo  in  all  your  hearts.     [Applause.] 

Charles  S.  Smith. — I  ought  to  know  Mr.  Wilson.  I  have 
been  associated  with  him  intimately,  as  President  and  as  a  member 
of  the  Executive  Committee,  for  nearly  all  the  years  that  he  has 
served  the  Chamber.  I  regard  him  as  one  of  the  most  genuinely 
unselfish  men  that  I  ever  knew.  He  has  never  asked  anything  for 
himself.  He  commenced  with  a  very  small  salary,  and  he  never 
asked  to  have  it  increased  at  any  time.  It  has  always  been  urged 
upon  him,  and  was  always  accepted  with  very  great  diffidence,  and 
with  a  feeling  that  he  was  being  paid  more  than  he  was  really 
worth  to  the  Chamber.  I  think  he  has  been  of  infinitely  more 
value  to  as  than  we  have  compensated  him  for,  and  I  hope  the  time 
may  arrive  when  we  can  compensate  him  adequately  for  the  services 
he  has  rendered  to  us.  Most  men  make  mistakes,  but  in  the  thirty 
odd  years  that  I  have  known  Mr.  Wilson,  I  never  knew  him  to 
make  a  mistake  in  a  statement  or  in  any  of  his  figures.  He  has 
spent  many  of  his  evenings  at  work  in  compiling  statistics  of  the 
Chamber,  which  have  become  a  standard  for  the  commercial  world, 
and  his  reports  are  sought  for  in  all  libraries  where  commercial 
records  are  studied  and  valued.  I  am  sure,  gentlemen,  that  we 
^all  all  echo  the  remarks  so  gracefully  made  by  our  President  re- 
garding Mr.  Wilson.     [Applause.] 

The  President. — Gentlemen,  shall  your  President  convey  to 
Mr.  Wilson  the  sentiments  that  have  been  expressed,  and  state 
that  they  find  response  in  the  hearts  of  all  the  members  present  ? 

Cries  of  "  Yes,  yes,  yes." 

The  President. — It  will  be  done. 

Gentlemen,  we  will  now  proceed  to  the  business  of  the  meeting. 
I  will  ask  John  A.  Wilson  to  take  his  father's  place  and  act  as 
Secretary. 
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The  minutes  of  the  last  regular  meeting,  held  April  3d,  and  of 
the  adjourned  meeting,  held  April  10th,  were  read  and  separately 
approved. 

REPORTS  OP  STANDING  COMMITTEES. 

Charlbs  S.  Smith,  Chairman  of  the  Executive  Committee,  re- 
ported the  following  named  candidates  for  membership,  and  recom- 
mended their  election  : 

FOR  RBSIDBNT   MBMBBRS. 


Edmund  L.  Batlibs, 
Gborob  a.  Beaton, 
Edward  Evbrbtt  Clapp, 
Charlbs  A.  Coffin, 
Charlbs  A.  Conant, 
Stanley  T.  Cozzbns, 
William  Dullbs,  Jr., 
John  B.  Elmbndobf, 
Thomas  A.  Gardinbr, 
Samubl  a.  Goldschmidt, 
William  B.  T.  Kbysbr, 
Edward  N.  Loomis, 
William  L.  McKbnna, 
Jambs  Stbuart  MaoKib, 
Adolph  S.  Ochs, 
William  W.  Owbns,  Jr., 
HosMBR  B.  Parsons, 
Jambs  H.  Post, 
William  L  Rosbnfbld, 
Frbdbrick  M.  Stbin, 
A.  L.  Sylvestbr, 
Ransom  H.  Thomas, 
John  A.  Wilson, 


NominaUd  by 
William  E.  Dodgb. 
Charlbs  M.  Jbsup. 
Gbokgb  F.  Sbward. 
A.  Barton  Hbpburn. 
Gborgb  Fostbr  Pbabody. 
John  J.  Sinclair. 
Gborgb  Fostbr  Pbabody. 
Charlbs  M.  Jbsup. 
Gilbert  M.  Plympton. 
John  Harsbn  Ruoadbs. 
Cornelius  Zabriskib. 
William  McCarroll. 
Gilbert  M.  Plympton. 
John  I.  Watbrbury. 
OsoAR  S.  Straus. 
Louis  Windmullbr. 
Nicholas  F.  Palmer. 
Julio  F.  Sorzano. 
E.  A.  Db  Lima. 
Solomon  Stbin. 
E.  A-  I>B  Lima. 
J.  Edward  Simmons. 
Morris  K.  Jbsup. 


FOR   non-resident   MBMBBRS. 


Thomas  P.  Beal,  Boston,  Mass., 
Hbnby  H.  Bowman,  Springfield,  Mass., 
H.  L.  BuNCE,  Hartford,  Conn., 


Nominated  by 
A.  Barton  Hepburn. 
A.  Barton  Hepburn. 
A.  Barton  Hbpbubn. 
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Nominated  by 
William  T.  Dixon,  Baltimorts  Md.,  A.  Babton  Hepburn. 

John  R.  Drexkl,  Newport,  R.  L,  Morris  K.  Jesup. 

F.  P.  Fish,  Boston,  Mass.,  A.  Barton  Hepburn. 

Charles  C.  Glover,  Waehington,  D.  C,  A.  Barton  Hepburn. 
Charles  M.  Hall,  Niagara  Falls,  N.  Y.,  A.  Barton  Hepburn. 
N.  P.  Halloweli.,  Boston,  Mass.,  A.  Barton  Hepburn. 

F.  W.  Haskell,  Niagara  Falls,  N.  Y.,  A.  Barton  Hepburn. 
Julian  Kennedy,  Pittsburg,  Pa.,  A.  Barton  Hepburn. 

W.  A.  Roebling,  Trenton,  N.  J.,  A.  Barton  Hepburn. 

James  P.  Stearns,  Boston,  Mass.,  A.  Barton  Hepburn. 

George  Westinghouse,  Pittsburg,  Pa.,     A.  Barton  Hepburn. 

These  gentlemen  were^  on  one  ballot^  ananimously  elected  menn 
bers  of  the  Chamber. 

On  the  recommendation  of  the  Executive  Committee,  the  Special 
Committee  on  Commercial  Education  and  the  Special  Committee 
on  the  Dedicatory  Ceremonies  attending  the  Opening  of  the 
Building  of  the  Chamber  were  continued,  and  the  President  was 
authorized  to  make  such  changes  in  their  membership  as  he  may 
deem  best. 

John  Harsen  Rhoadbs,  Chairman  of  the  Committee  on  Finance 
and  Currency,  to  which  was  referred  at  the  monthly  meeting 
of  the  Chamber,  on  the  dd  of  April  last,  a  resolution  in  reference 
to  Bill  12,250,  introduced  in  the  House  of  Representatives,  provid- 
ing for  the  exchange  of  silver  dollars  for  gold,  submitted  the  fol- 
lowing report  on  the  subject : 

To  the  Chamber  of  Commerce  : 

Gentlemen  :  At  the  regular  meeting  of  the  Chamber,  held 
April  3d,  the  following  resolution  was  offered  and  referred  to  the 
Committee  on  Finance  i^nd  Currency  : 

"  Resolved,  That,  in  the  opinion  of  this  Chamber,  that  section 
of  Bill  No.  12,250,  introduced  in  the  House  of  Representatives  by 
Mr.  Fowler,  providing  for  the  exchange  of  silver  dollars,  and, 
indirectly,  silver  certificates  outstanding,  for  gold,  when  demanded 
by  the  holders  thereof,  should  not  become  a  law  ;  because, 

Jf^rst.  The  reserve  of  gold  in  the  Treasury  would  be  less  than 
one-half  the  amount  of  silver  dollars  and  silver  certificates  out- 
standing in  circulation,  and  not  more  than  would  be  needed  as  a 
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reserve  for  the  United  States  notes  outstanding,  if,  at  any  time,  the 
revenaes  of  the  Government  should  be  less  than  its  expenses,  in 
which  event  the  legal  tenders  would  again  become  an  ^'  endless 
chain "  for  depleting  the  Treasury  gold,  increased  by  the  silver 
dollars  and  certificates,  which,  under  the  proposed  law,  can  be  used 
to  demand  gold  as  an  exchange^  without  reference  to  disbursements 
for  expenses  ;  and 

Second.  Because  such  a  law  would  encourage  the  counterfeiting^ 
of  silver  dollars  by  exchanging  them  at  the  Treasury  for  golo, 
since  Treasury  experts  cannot  detect  counterfeit  coin  of  standard 
fineness. 

Your  Committee  now  begs  to  report  that  they  see  no  reason  to 
change  their  views  as  expressed  at  the  March  meeting  of  the 
Chamber  in  their  report  on  the  Bill  of  the  Committee  on  Coinage, 
Weights  and  Measures,  which  views  cover  the  points  raised  in 
the  foregoing  resolution.  They  are  still  of  the  opinion  that 
Congress  should  make  the  legal  tender  silver  dollars  remaining 
outstanding  exchangeable  at  all  times  into  gold  when  presented  in 
sums  of  $5  or  multiples  thereof.  They  believe  that,  with  the  large 
production  of  gold  in  this  country  and  in  the  world,  and  the  con- 
fidence which  would  follow  such  action  on  the  part  of  Congress, 
the  present  ^old  reserve  would  be  ample  to  meet  all  requirements 
as  to  maintaming  the  gold  standard,  and  even  if  it  is  found  neces- 
sary to  increase  the  gold  reserve,  it  is  better,  in  our  judgment,  to  do 
this  than  to  have  any  doubt  longer  exist  in  the  minds  of  the  people 
as  to  the  ability  of  the  Government  to  maintain  that  standard 
under  the  pressure  of  an  excessive  accumulation  of  silver  certifi- 
cates in  the  vaults  of  the  Treasury. 

What  this  nation  needs  and  must  have  as  a  solid  basis  upon 
which  to  transact  business  is  a  gold  standard,  inviolate  in  all  of  its 
parts,  and  to  secure  this,  every  dollar  of  Government  obligations 
should  at  all  times  be  redeemed  in  gold.  By  a  careful  examination 
of  the  FowLBB  Bill,  Section  22,  it  will  be  observed  that  the  terms 
as  to  redeeming  silver  certificates  with  gold,  as  contained  in  the 
Bill  of  the  Committee  on  Coinage,  Weights  and  Measures,  have 
been  embodied  in  the  Fowler  Bill.  It  will  also  be  observed  that 
the  reserve  in  the  Treasury  is  only  to  be  used  as  a  last  resort,  the 
exchanges,  if  any,  being  made  from  the  current  funds  of  the 
Treasury  so  long  as  they  may  last.  And  further,  that  one  of  the 
principal  purposes  of  the  bill  is  to  retire  the  $1  and  $2  silver  certifi- 
cates, and  thus  get  silver  coin  into  actual  circulation  and  daily  use, 
thus  rendering  it  almost  impossible  to  present  silver  io  quantity 
for  exchange.  Besides  all  this,  the  question  of  the  expenses  of  the 
Government  in  their  bearing  on  the  gold  reserve  has  been  changed 
since  1893,  for  the  reason  of  additional  power  being  given  to  the 
Treasury  to  issue  at  will  one  hundred  millions  of  three  per  cent, 
certificates  of  indebtedness  to  provide  for  any  deficit  in  the  receipts 
of  the  Government. 
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As  to  oouoterfeiting  silver  dollars  and  presenting  them  for  gold 
at  the  Treasury,  it  is  incredible  that  counterfeiters  would  thus 
assume  the  riflk  of  detection  when  they  have  the  power  now  to  put 
such  counterfeits  into  actual  circulation  in  exchange  for  commodi- 
ties. The  risk  of  counterfeiting  is  great ;  but  close  examination  by 
Treasury  officials  thus  far  has  failed  to  tind  that  it  is  practiced  to 
any  great  extent.  If  such  were  to  be  the  case,  then  all  the  more 
reason  for  declaring  all  Government  obligations  payable  in  gold  on 
demand,  and  the  inauguration  of  a  system  whereby  wholesale  coun- 
terfeiting of  Government  coins  would  be  stopped  or  reduced  to  a 
minimum.  Unfortunately,  counterfeiting  is  only  one  of  the  evils 
of  a  debased  currency,  and  the  aim  of  the  Government  should  be 
to  furnish  a  currency  so  good  and  stable  as  to  maintain  the  credit 
of  its  issues  at  their  highest  point. 

All  of  which  is  respectfully  submitted. 

(Signed,)        John  Habsbm  Bhoades, 

Chairman, 

New-Yobk,  April  SOth,  1902. 

The  report  was  unanimously  adopted,  ordered  to  be  printed,  and 
a  copy  be  sent  to  each  member  of  the  Chamber. 

Mb.  Rhoadbs. — Mr.  President,  I  desire  formally  to  bring  before 
this  body,  not  as  a  member  of  the  Committee  nor  as  expressing  the 
action  of  the  Committee,  but  simply  the  views  of  individual  mem- 
bers, the  question  which  is  now  being  agitated  in  Congress  as  to  a 
proper  banking  system,  and  a  proper  system  of  currency  for  the 
Philippine  Islands.  From  a  mercantile  standpoint  this,  in  our 
judgment,  is  a  very  important  question.  Those  islandn  belong  to, 
and  really  are,  a  part  of  the  United  States,  and,  whether  we  continue 
to  hold  them  permanently,  or  whether  we  ever  part  with  them,  there 
is  no  question  that  in  their  management  the  honor  of  the  nation  is 
involved,  and  every  dictate  of  justice  of  our  consciences  demands 
that  we  should  treat  them  as  well  as  we  treat  ourselves,  for  in  law 
they  are  a  part  of  ourselves.  Therefore,  the  question  of  the  cur- 
rency that  is  to  be  adopted  for  those  islands,  as  I  have  already  said, 
is  a  very  important  question. 

There  are  two  bills  pending  in  Congress  :  one,  a  House  Bill,  based 
upon  the  reports  of  Mr.  Conant,  who  went  to  the  Philippines  and 
made  an  examination  of  the  condition  of  things  for  the  War  Depart- 
ment, and  under  that  bill  it  is  provided  that  there  shall  be  a  silver 
coin  to  circulate  at  the  value  of  fifty  cents,  which  coin  shall  be 
stamped  with  a  suitable  device,  and  which  coin  shall  be  debased 
only  to  the  extent  of  fifteen  per  cent,  to  prevent  counterfeiting, 
and  that  it  shall,  to  a  certain  extent,  be  redeemed  in  gold,  the 
details  of  which  I  will  not  enter  into  now.  The  other  is  a  Senate 
Bill,  by  which  it  is  proposed  to  issue  a  trade  dollar  for  the  Philip- 
pine Islands. 

Now,  then,  I  do  not  commit  myself  nor  the  Committee  in  any  way 
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upon  either  of  these  Bills,  bat  as  we  feel  that  the  matter  is  of  such 
importanoe  to  the  merchants  of  this  City  I  thus  call  your  atteDtion 
to  these  Bills,  so  that  you  may  study  them  to  a  certain  extent,  and 
be  prepared,  when  the  proper  time  comes,  and  a  Committee  hare 
thoroughly  examined  into  the  subject,  to  debate  upon  their  report, 
and  give  your  endorsement  to  that  which  you,  as  citizens  and  mer- 
chants of  the  City  of  New- York,  believe  to  be  for  the  best  interestH 
of  those  islands. 


REPORTS  OP  SPECIAL  COMMITTEES. 

Hbnbt  Hbntz,  Chairman  of  the  Special  Committee  appointed  to 
audit  the  accounts  of  the  Treasurer,  submitted  a  report  showing 
receipts  and  expenditures  of  the  Chamber  for  the  past  year.  The 
report  was  accepted  and  ordered  to  be  placed  on  file. 

The  Pbesidbnt. — Gentlemen,  before  proceeding  to  the  annual 
election,  I  desire  to  call  your  attention  to  three  portraits  here  on 
my  right — those  of  General  Ora^nt,  General  Shbbman  and  General 
Sheridan — which  have  been  presented  to  the  Chamber  by  our 
esteemed  friend,  Mr.  Charles  Stewart  Smith.  [Applause.] 
They  were  painted  from  life  by  Daniel  Huntington  in  1874  and 
1876.  Mr.  Huntington  certifies  in  writing  that  these  are  the 
originals,  copies  of  which  are  in  the  War  Department  at  Wash- 
ington. 

Accompanying  the  portraits  is  a  letter  from  General  Sherman,  in 
which  it  is  stated  that  he  was  frequently  present  when  Generals 
Grant  and  Sheridan  sat  for  those  portraits.  Some  personal 
recollections  are  added,  as  well  as  General  Sherman's  opinion  as  to 
the  merits  of  the  pictures.  General  Shbbman  told  Mr.  Smith  at 
the  time  he  purchased  the  pictures  that  he  and  General  Grant  con- 
sidered them  as  probably  the  best  ever  painted  of  the  men. 

The  Chamber  receives  these  portraits  with  the  most  grateful 
acknowledgment  to  Mr.  Smith  for  his  interesting  and  unique  gift. 
They  will  be  hung  in  the  Chamber's  new  hall,  and  the  faces  of 
Grant,  Sherman  and  Sheridan,  as  they  look  down  upon  us,  will 
be  reminders  of  what  was  once  the  nation's  struggle  and  peril,  but 
which  now,  through  the  services  of  these  great  men,  has  helped 
anew  the  nation's  unity  and  glory.     [Applause.] 

Is  there  any  unfinished  busmess  ?  If  not  we  will  hear  the  report 
of  the  Nominating  Committee. 

CoRNBLius  N.  Bliss,  Chairman  of  the  Special  Committee  ap- 
pointed to  nominate  officers  and  Standing  Committees  to  serve  for 
the  ensuing  year,  reported  the  following  ticket,  which  was  unani- 
mously accepted  : 
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For  President. — Mobris  K.  Jbsup. 

For  Vice-l^esidente. 

To  serve  for  four  years,  antil  May,  1906. 

Whitblaw  Rbid,  Clbmbnt  a.  Grisoom, 

Chablbs  Lanibb. 

For  Treasurer. — ^Jambs  G.  Cannon. 

For  Secretary. — Gbobgb  Wilson. 

For  JEksecutive  Committee. 

Charles  S.  Smith,  Chairman. 
Wif.  Bayabd  CuTTiNOy  Gborob  Fostbb  Pbabodt^ 

Jambs  Spbtbr,  John  J.  Sinclair. 

For  Committee  on  Finance  and  Currency, 

John  Harsbn  Ruoadbs,  Chairman. 

Members  to  serve  until  May,  1908. 
Hbnby  W.  Cannon,  August  Bblhont. 

Members  to  serve  until  May,  1904. 
Gbobgb  G.  Williams,  Jacob  H.  Schiff. 

Members  to  serve  until  May,  1905, 
CuABLBs  S.  Faibchild,  Lyman  J.  Gagb. 

tor  Committee  on  Foreign  Commerce  and  the  Revenue  Laws. 

QuBTAV  H.  Schwab,  Chairman. 

Members  to  serve  until  May,  1903. 
Jacqubs  EIubbb,  Silas  D.  Webb. 

Members  to  serve  until  May,  1904. 
IsiDOB  Stbaus,  Gbobgb  F.  Vibtob. 

Members  to  serve  until  May,  1905. 
Chablbs  a.  Moorb,  Thomas  A.  Phblan. 
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jR>r  Committee  on  Internal  Trade  and  ImprovemetUe. 

A.  Ba^bton  Hbpburn,  Chairman, 

Membere  to  serve  antil  Maj,  1903. 
FBA.NCIS  B.  Thubbbb,  John  D.  Cbimmins. 

Memberp  to  serve  until  May,  1904. 
Chablbs  a.  Sghibrbn,  William  H.  Tbubsdalb. 

Members  to  serve  until  May,  1905. 
Lbvi  C.  Wbib,  Fbank  8.  Withbbbbb. 

For  Committee  on  the  Harbor  and  Shipping. 

A.  FosTBB  HiGOiNH,  Chairman. 

Members  to  serve  until  May,  1903. 
Samubl  D.  Coykbndall,  Veknon  H.  Bbown. 

Members  to  serve  until  May,  1904. 
William  P.  Clyde,  Stephen  W.  Cabby. 

Members  to  serve  until  May,  1905. 
Hknby  F.  Dimock,  Jamks  A.  Weight,  Jr. 

For  Committee  on  Insurance. 

Anton  A.  Raybn,  Chairman. 

Members  to  serve  until  May,  1903. 
RiCHABD   A.    McCuBDY,  JoHN   SiNCLAIB. 

Members  to  serve  until  May,  1904. 
LowBLL  Lincoln,  £dwabd  F.  Bbddall. 

Members  to  serve  until  May,  1905. 
John  L.  Dudlby,  Seth  £.  Thomas. 

For  Committee  on  State  and  Municipal  Taxation. 

Gbobgb  F.  Sbwabd,  Chairman. 

Members  to  serve  until  May,  1903. 
Chablbs  S.  Faibchild,  Albxandeb  £.  Obb. 

Members  to  serve  until  May,  1904. 
Clabbnob  H.  Kblsby,  Joseph  C.  Hbndbix. 

Members  to  serve  until  May,  1905. 
Fbank  H.  Scott,  Isaac  N.  Sbligman. 
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JFbr  Members  of  the  Board  of  Trustees  having  charge  of  the  Reai 
JSstate  of  the  Chamber  of  Commerce. 

To  serve  for  three  years,  until  May,  1905. 

John  Cbosbt  Bbown,  Cornblius  N.  Bliss. 

tor    Commissioner  for  Licensing  Sailors*  Hotels  or  Boarding 

Houses. 

O.  Egbbton  Schacidt. 

Ibr  Council  of  the  NavUical  School  of  the  Port  of  New-  York. 

Jacob  W.  Millbk,  Chairman. 
Jamvb  H.  Winchbstbb,  Paul  F.  Gbbhard. 

The  President  then  called  Abbam  S.  Hewitt  to  the  Chair 
pending  the  election  and  retired  to  the  Library. 

On  motion  of  Chablbs  S.  Smith,  the  Chair  was  aathorized  to 
appoint  two  members  to  serve  as  Tellers. 

The  Chairman  thereupon  appointed  Charles  S.  Smith  and 
GusTAV  H.  Schwab. 

The  Tellers  subsequently  reported  that  one  hundred  and  fifty- 
four  ballots  had  been  cast,  all  of  which  were  for  the  candidates 
reported  by  the  Nominating  Committee. 

The  Chairman  then  declared  that  the  candidates  had  been  unani- 
mously elected.  He  then  appointed  Levi  P.  Morton  and  William 
E.  Dodge  a  Committee  to  inform  Mr.  Jesup  of  bis  unanimous  re- 
election and  to  conduct  him  to  the  Chair. 

This  duty  having  been  performed,  Mr.  Jbsup  addressed  the 
Chamber  as  follows  : 

Gentlemen  of  thb  Chamber:  I  need  not  telJ  you  that  I 
consider  this  a  great  honor  which  you  have  again  con- 
ferred upon  me.  I  cannot  fittingly  express  just  how  I  feel.  All  I 
can  say  that  I  shall  try  during  the  coming  year  to  show  myself 
worthy  of  the  confidence  you  have  manifested  in  me  and  in  my 
administration  of  this  high  ofiice.  You  know  full  well  that  it  is  a 
responsible  position.  I  have  been  president  long  enough  to  realize 
it.  To  speak  for  the  interests  of  this  Chamber  and  conduct  its 
proceedings,  listen  to  the  reports  and  the  discussions,  and  to  judge 
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rightly  reqaires  a  great  deal  of  care  and  thought,  and  sometimes 
worry  ;  but  I  know  you  will  bear  with  my  imperfections,  and  I 
know  that  you  will  unite  with  me  and  the  other  officers  during  the 
coming  year  to  maintain  the  dignity  and  the  honor  and  the  glory 
of  this  Chamber.  The  large  membership  which  it  now  has — 
nearly  1,600 — comprising  as  it  does  some  of  the  best  men  in  the 
community,  the  position  which  the  Chamber  occupies  before  the 
public  and  the  world,  I  may  say,  renders  it  absolutely  necessary 
that  in  our  discussions  we  should  be  fair  and  just.  We  are  soon  to 
go  into  the  new  building.  Fitting  remarks  will  be  made  at  that 
time,  we  expect,  but  even  while  here  let  us  try  to  do  the  best  we 
can  in  the  line  of  duty  and  set  such  an  example  not  only  to  our- 
selves and  our  companions,  but  to  the  city  in  which  we  dwell,  as 
will  tend  for  civic  righteousness  and  truth.  I  thank  you,  gentle- 
men, for  your  kindness.     [Applause.] 

Jacob  H.  Schiff. — I  would  like  to  say,  Mr.  President,  as  this  is 
probably  the  last  annual  meeting  which  we  will  hold  in  these  rooms, 
that  I  think  it  is  only  proper  a  few  words  should  be  spoken  of  the 
past.  We  have  been  eighteen  years,  I  believe,  here,  and  I  do  not 
think  we  ought  to  let  this  occasion  pass  without  saying  a 
good-bye.  Many  have  gone,  but  many  remain.  Parting  is  always 
sad,  and  my  heart,  at  least — and  I  am  sure  that  there  are  others 
here  whose  hearts  are  filled  with  sadness — is  filled  with  tender 
recollections  as  we  pass  out  of  this  hall.  We  came  in  here  small 
in  numbers,  and  we  are  going  out  a  large  and  mighty  host. 
Thanks  to  the  men  who  have  presided  over  this  Chamber,  it  has 
continually  grown  in  dignity,  in  respect  and  in  importance  not  only 
in  this  community,  but  in  the  country  at  large.  Thanks  to  men 
who  are  no  longer  with  us,  and  to  men  who,  thank  God,  are 
still  here,  thanks  to  men  like  Charles  Stewart  Smith,  William 
E.  Dodge,  J.  Harsb^^  Rhoades,  Alexander  E.  Orr,  and  to  our 
President,  Morris  K.  Jesup,  whom  we  have  had  the  pleasure  of 
re-electing,  and  who  I  may  say  has  done  more  than  any  one  else  to 
make  possible  the  building  which  we  are  soon  to  enter  as  a  worthy 
home  of  the  Chamber  of  Commerce  of  the  State  of  New- York. 
We  thank  them  all.  We  wish  them  Godspeed  in  their  future  work, 
and  we  hope  that  they  will  for  a  long  time  yet  have  the  destiny  of 
this  Chamber  in  their  hands.  Blessed  is  their  going  out,  and 
blessed  is  their  coming  in.     [Applause.] 

The  Chamber  then  adjourned. 


Special  Meeting,  Wednesday,  May  14,  1902« 

A  special  meeting  of  the  Chamber  of  Commerce  was  held  this 
day,  at  half-past  twelve  o'clock,  P.  M.,  at  the  Rooms  of  the  Chamber 
on  Nassau  Street,  between  Cedar  and  Liberty  Streets,  pursuant  to 
the  following  requisition : 
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New- York,  May  12,  1902. 
Morris  K.  Jbsup,  Et»q., 

Fresident  Chamber  of  Commerce. 

Dear  Sir  :  The  terrible  calamity  that  has  overwhelmed  the  City 
of  St.  Pierre  and  the  surrounding  communities  of  the  French  West 
Indies,  and  the  consequent  suffering  of  the  survivors,  demands  the 
sympathy  and  prompt  relief  of  our  citizens.  To  this  end  we,  the 
undersigned,  request  you  to  call  a  special  meeting  of  the  Chamber 
for  Wednesday,  May  14th,  at  12.30  P.  M.,  to  take  measures  for 
raising  funds  tor  the  purpose. 

Your  obedient  servants, 
(Signed,)         J.  Edward  Simmons,         Eugene  Delano, 
Alexander  E.  Orr,  Lyman  J.  Gaoe, 

James  G.  Cannon,  Gates  W.  McGakrah, 

Jacob  H.  Schifp,  A.  Barton  Hepburn, 

Robert  M.  Gallaway,     Joseph  C.  Hendrix, 
William  C.  LeGendrb,    Henry  Hentz. 

PRESENT. 

Morris  E.  Jbsup,  President. 

J.  Edward  Simmons,    Vice-President, 

Jamks  G.  Cannon,  Treasurer. 

And  a  quorum  of  members. 

In  the  absence  of  the  Secretary,  John  A.  Wilson  acted  in  his 
stead. 

Tub  President. — Gentlemen,  it  is  not  necessary  for  me  to  state 
the  object  which  has  called  us  together,  for  you  all  know  what  it  is. 
We  are  met  now  to  take  such  measures  as  may  be  judicious  and 
wise  towards  doing  our  share  in  lurnishing  relief  to  the  necessities 
of  the  poor  and  suffering  in  the  Island  of  Martinique.  We  ought 
to  be  very  grateful  that  we  have  the  opportunity  to  do  something, 
that  we  not  only  have  got  the  heart  but  we  have  got  the  ability  to 
contribute  for  the  relief  of  these  suffering  people  ;  and  I  am  sure 
that  not  only  our  funds  will  be  at  hand,  but  that  our  sympathies 
and  our  prayers  will  go  out  to  these  people,  and  that  a  blessing, 
after  all,  may  come  to  them  from  this  great  calamity. 

Mr.  Hewitt. — Mr.  President  and  gentlemen,  the  President  has 
very  briefly  stated  the  object  of  this  meeting.  Asa  matter  of  course, 
we  are  not  here  for  words  ;  we  are  here  for  acts.  It  is  impossible 
for  anybody  to  give  expression  to  the  profound  feeling  of  sym- 
pathy which  pervades  the  whole  world  from  this  unexpected 
calamity,  by  which  one  of  our  neighboring  islands  has  been  reduced 
to  ruin,  and  the  population  either  destroyed  or  in  danger  of  death 
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by  starvation.  The  President  did  not  state  that  in  anticipation  of 
your  action,  with  the  energy  and  promptitude  which  characterizes 
hira  in  all  respects,  he  had  already  made  provision  by  which  sup- 
plies will  probably  reach  the  Island  of  Martinique  either  to-day  or 
to-morrow.  [Great  applause.]  The  ship  Madiana  was  found 
by  him  to  be  on  the  way  to  St.  Pierre,  where,  of  course,  she  could 
not  deliver  her  cargo.  He  immediately  put  himself  in  communica- 
tion with  the  shippers  and  consignors  of  the  cargo  of  that  ship,  and 
he  has  promptly  arranged  the  purchase  of  the  entire  cargo,  with  direc- 
tions that  it  should  be  delivered  as  soon  as  the  cable  can  reach  the 
captain  of  the  vessel,  so  that  probably  by  the  time  your  Committee 
can  meet  to-morrow  we  shall  have  information  that  the  first  supplies 
have  reached  that  stricken  island  from  the  Chamber  of  Commerce 
of  New- York.     [Great  applause.] 

I  have  in  my  hand  a  list  which  constitutes  the  cargo  of  that  ship, 
and  I  think  ^ou  will  agree  that  it  would  not  have  been  possible  to 
select  snpphes  more  suitable  in  view  of  the  situation.  The  list  is 
as  follows : 


Barrels  flour 400 

Bags         "    150 

"    peas 6 

"    beans 8 

"    middliDgs 40 

"    corn 60 

"    feed 20 

Barrels  pork 16 

'•      beef 10 

*'      corn  meal 4 

"      peas 8 

beans 800 

"      lard 15 

*'      oil  (cooking) 52 


Barrels  crackers 25 

*'      sundries 2 

Hogsheads  tobacco 2^ 

Cases  "      16 

' '    crackers 8 

'*    can  goods 5 

**    lard 80 

**    sundries 84 

Crts.  hams 82 

Boxes  herring 200 

Pieces  ham ^ 

Firkins  lard 5 

i  bales  hay 250 

Staves 46,600 


Making  the  total  value  of  the  cargo  about  $10,000.  In  addition 
to  this  arrangement  the  President  has  also  secured  all  the  vacant 
space  upon  the  Quebec  line  of  steamers,  on  the  Fontebelle,  which 
sails  on  Saturday,  space  equal  to  a  thousand  barrels,  and  the  sup- 
plies have  been  ordered  necessary  to  take  up  this  space  in  antici- 
pation of  your  action.     [Applause.] 

This  action  on  the  part  of  the  Chamber,  together  with  the  action 
taken  yesterday  to  purchase  supplies  to  be  sent  to  Fort  de  France, 
will  go  far  to  relieve  immediate  necessity.  In  view  of  this  action 
I  have  prepared  and  beg  leave  to  submit  the  following  resolutions  : 

Whereas^  The  French  Island  of  Martinique,  one  of  the  colonial 
possessions  of  our  ancient  and  well-beloved  ally,  whose  assistance  at 
a  critical  time  secured  to  us  the  blessings  of  independence,  has  been 
overwhelmed  by  a  volcanic  eruption,  destroying  the  lives  of  thirty 
thousand  of  its  inhabitants  and  reducing  many  more  to  a  state  of 
impending  starvation  ;  and 
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Whereas^  Other  islands  in  the  Caribbean  Sea  are  threatened  with 
a  similar  catastrophe,  calling  for  the  sympathy  and  the  aid  of  the 
whole  civilized  world  ;  therefore,  be  it 

Resolved^  That  the  Chamber  of  Commerce  of  the  State  of  New- 
York,  mourning  for  the  dead,  and  full  of  compassion  for  the  living, 
thus  suddenly  reduced  to  a  condition  of  actual  starvation,  calls 
upon  its  members  to  provide  the  means  for  immediate  succor  to  its 
neighbors  in  their  dire  distress  ;  and,  with  that  end  in  view,  hereby 
constitutes  a  Committee  of  Sixty,  to  be  named  by  the  President  of 
the  Chamber,  with  power  to  add  to  their  numbers  and  appoint 
their  own  officers,  whose  duty  it  shall  be  to  provide  at  once  for  the 
forwarding  of  the  necessary  supplies  to  be  secured  by  the  contri- 
butions of  its  members  and  of  such  other  persons  as  may  desire 
to  assist  in  this  labor  of  love  and  duty. 

Resolved^  That  the  Committee  so  constituted  be  instructed  to  co- 
operate with  any  similar  committees  which  may  be  constituted  by 
other  organizations  for  this  purpose,  in  order  to  economize  effort, 
prevent  waste  and  furnish  such  adequate  supplies  as  may  be  re- 
quired by  the  magnitude  of  the  calamity. 

Resolved^  That  the  Chamber  of  Commerce  endorses  the  recom- 
mendation of  the  President  of  the  United  States  and  the  action  of 
Congress  in  making  a  large  appropriation  of  money  and  the  provis- 
ion of  ships  and  supplies  for  the  relief  of  the  stricken  people  of  the 
ruined  islands. 

Resolved,  That  contributions  in  money  may  be  sent  directly  to 
the  Chamber  of  Commerce,  whose  Secretary  will  promptly  ac- 
knowledge the  receipt  thereof  and  pay  the  same  over  to  the 
Treasurer  who  may  be  designated  by  the  General  Committee. 

Resolved,  That  the  action  of  His  Honor,  Mayor  Low,  in  appeal- 
ing for  public  aid  is  heartily  ^endorsed,  and  that  any  money  thus 
providea  will  be  paid  into  the  general  fund. 

Resolved,  That  the  wise  and  energetic  action  of  the  President  of 
the  Chamber  in  promptly  securing  the  cargoes  of  food  now  en  route 
to  the  various  Windward  Islands  is  heartily  approved,  and  that  the 
Chamber  hereby  guarantees  the  payment  of  any  outlay  which  may 
thus  have  been  incurred. 

Resolved,  That  the  Committee  constituted  under  these  resolu- 
tions shall  meet  for  organization  on  Thursday,  15th  inst.,  at  two 
o'clock,  P.  M.,  at  the  rooms  of  the  Chamber  of  Commerce. 

The  Prbsidbi^t. — Gentlemen,  you  have  heard  the  resolutions 
offered  by  Mr.   Hewitt. 
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Are  you   ready  for  the  qnestion  ?     Those  in  favor  of  adopting 
the  resolations  will  say  aye ;  opposed  no. 

The  resolutions  are  unanimously  adopted. 

The  President  appointed  as  the  Committee  the  following  named 
gentlemen  : 


Abbah  S.  Hewitt, 

GUSTA-V   H.  SOHWAB, 

Albxandbb  E.  Obb, 
J.  Edwabd  Simmons, 
William  E.  Dodob, 
Levi  P.  Morton, 
John  T.  Tebbt, 
James  T.  Woodwabd, 
John  Claflin, 
Clement  A.  Griboom, 
Whitelaw  Reid, 
Chablbs  S.  Smith, 
Cobnbuus  N.  Bliss, 
Jacob  H.  Schiff, 
Hbnbt  Hbntz, 
Emil  L.  Boas, 
John  Sloans, 

William  Bayard  Cutting, 
D.  O.  Mills, 
D.  Willis  Jambs, 
John  D.  Bockefbllbb,  Jr., 
August  Belmont, 
IsiDOB  Straus, 
Jambs  Spbtbb, 
William  P.  Clyde, 
Lftvi  C.  Wbib, 
Chablbs  S.  Faibchild, 
John  Cbosby  Bbown, 
John  Habsbn  Bhoadbs, 
John  S.  Kennedy, 


Vbbnon  H.  Bbown, 
George  Foster  Peabody, 
Richabd  a.  McCubdy. 
James  W.  Alexandbb, 
John  A.  McCall, 
Benjamin  Altman, 
John  D.  Arghbold, 
Edward  J.  Bbrwind, 
Wm.  Lanman  Bull, 
Edmund  Hendricks, 
Daniel  S.  Lamont, 
Woodbury  Langdon, 
Henry  B.  Eunhabdt, 
Chablbs  A.  Moobb, 
Gbobgb  W.  Perkins, 
John  L.  Rikbb, 
Isaac  Stbbn, 
J.  Kennedy  Tod, 
Bobebt  C.  Ogden, 
BiCHABD  T.  Wilson, 
John  D.  Cbimmins, 
William  Zibgleb, 

COBNBLIUS   C  CuYLEB, 

Cleveland  H.  Dodgb, 
Fbbdebick  Stubges, 
Fbancis  R.  Appleton, 
Charles  M.  Jesup, 
Edward  D.  Adams, 
William  H.  Baldwin,  Jr., 
Brayton  Ives. 


Anson  Phelps  Stokes. — Mr.  President,  I  have  just  returned 
from  a  yachting  cruise  in  the  Caribbean  Sea,  where  I  visited, 
among  other  places,  Martinique  and  St.  Vincent.  The  beautiful  and 
fertile  islands,  with  their  green  tops,  the  whole  soil  covered  with 
the  most  luxuriant  growth,  forms,  perhaps,  the  loveliest  scene  on  the 
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whole  earth.  The  terrible  disaster  that  has  overoome  them  is  ap- 
palling. I  am  glad  that  our  resolutions  inclade  the  English,  as  I 
understand  they  do,  as  well  as  the  other  islands.  In  St.  Vincent, 
we  understand  there  are  over  1,600  dead,  and  the  conditions  are 
probably  very  dangerous.  It  has  suffered  terribly  in  the  past,  by 
the  eruption  of  1812, 1  think,  it  was.  There  was  a  trifling  loss  of 
life,  although  the  people  were  threatened  with  starvation.  They 
have  also  suffered  terribly  from  hurricanes.  At  the  time  of  the  last 
hurricane  which  devastated  St.  Vincent,  there  was  great  interest 
shown  by  all  the  authorities  there.  Lady  Vincent,  who  is  now  the 
wife  of  the  Administrator,  did  very  much,  and  her  charity  has  been 
the  talk  of  that  part  of  the  community  ever  since.  We  are,  I 
think,  very  happy  in  having  such  a  man  as  Mr.  Atme  as  consul, 
whose  acquaintance  I  was  glad  to  make,  and  who  represents  us  in 
Guadaloupe.  I  was  very  much  impressed  with  his  sagacity  and  his 
knowledge  of  affairs  ana  men,  and  I  feel  that  there  is  no  one  better 
fitted  for  the  place  under  the  present  condition.  I  thought  the 
Chamber  would  like  to  know  these  facts  from  one  who  has  lately 
been  in  those  islands. 

William  T.  Wabdwbll,  as  President  of  the  New- York  Bed 
Cross  Society,  said  the  Society  was  prepared  to  send  nurses  to 
Martinique,  if  it  was  deemed  desirable. 

The  matter  was  referred  to  the  Committee. 

A  communication  was  read  from  D.  Lb  Rot  Dbbssbr,  Presi- 
dent of  the  Merchants'  Association,  dated  New- York,  May  14th, 
1902,  stating  that  he  had  appointed  a  Committee  of  ten,  with 
authority  to  co-operate  with  the  Committee  of  the  Chamber. 

CoBNELius  N.  Bliss. — Mr.  President,  I  only  want  to  call  the  atten- 
tion of  the  gentlemen  of  the  Chamber  to  the  fact  that  the  President 
of  the  United  Slates  has  appointed  a  National  Committee  to  co- 
operate with  all  organizations  in  all  cities  ;  for  instance,  in  New- 
York,  Boston,  Philadelphia,  Baltimore,  Washington  and  Pittsburg. 
The  New-York  Committee,  with  one  exception,  are  all  members 
of  this  Chamber,  and  it  will,  of  course,  desire  to  co-operate 
with  the  Committee  of  the  Chamber  ;  in  fact,  the  members  seem 
to  be  identical  on  both  Committees.  But  the  President's  is  a 
National  Committee,  to  which  Committees  all  over  the  country  are 
expected  to  report,  and,  I  suppose,  this  will  be  agreeable  to  the  Com- 
mittee of  the  Chamber  of  Commerce.  After  the  obligations 
already  incurred  so  nohly  by  Mr.  Jbsup  have  been  met,  means  should 
be  taken  to  concur  in  the  action  with  this  National  Committee, 
which  is  intended  to  represent  all  the  cities  of  all  the  country  that 
are  engaged  in  raising  funds.  I  make  this  statement  so  that  the 
gentlemen  may  understand  the  position,  as  between  the  National 
Committee  and  the  Committee  of  the  Chamber. 

The  Chamber  then  adjourned. 
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Monthly  Meeting,  Thursday,  June  5,  1902. 

A  regular  monthly  meeting  of  the  Chamber  of  Commerce  was 
held  this  day,  at  half-paat  twelye  o'clock,  P.  M.,  at  the  Rooms  of 
the  Chamber,  on  Nassau-street,  between  Cedar  and  Liberty  streets. 

PRESENT. 

MoRBiB  E.  Jssup,  PresidenU 
John  T.  Tbrky,  Vice-President. 
Gbobob  Wilson,  Secretary, 

And  a  qaomm  of  members. 

The  minutes  of  the  annual  meeting,  held  May  Ist,  and  of  the 
special  meeting,  held  May  14th,  were  read  and  approved. 

BEPORTS  OF  STANDING  COMMITTEES. 

The  Secretary,  on  behalf  of  the  Executive  Committee,  reported 
the  following  named  candidates  for  membership,  and  recom- 
mended their  election  : 

NominaUdhy 
TuBODOBB  Hudson  Bbnbdiot,  Jambs  Bbnbdiot. 
Alfbbd  p.  Bollbb,  Gbobgb  F.  Sbwabd. 

Max  J.  Bonn,  Jambs  Spbybb. 

William  B.  Boulton,  Albxandbb  E.  Orb. 

Charlbs  F.  Cartlbdgb,  John  Cabtlbdgb. 

S.    L.    GOLDBNBBRG,  LoUIS  StBRN. 

Walteb  C.  Uumstonb,  John  F.  Andbbson,  Jr. 

Samubl  Ebidbl,  Jacob  H.  Sghiff. 

Edgab  L.  Mabston,  Hbnbt  Hbntz. 

MoBBis  Matbb,  Hbnbt  Ricb. 

Habbt  H.  Metbb,  Hbnbt  Hbntz. 

E.  Rollins  Mobsb,  Jambs  Bbnbdiot. 
Hbnbt  Edwabds  Rowland,        Jambs  Talgott. 

WiKxiAM  A.  Simonson,  Gbobgb  McNbib. 

RoBEBT  H.  SwATZB,  JoHN  F.  Andbbson,  Jr. 

These  gentlemen  were,  on  one  ballot,  unanimously  elected  mem- 
bers of  the  Chamber. 

A.  Fostbb  Higgins,  Chairman  of  the  Committee  on  the  Harbor 
and  Shipping,  reported  the  following  preamble  and  resolution  : 
2 
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WhereaSy  The  practice  of  towing  several  deep  laden  barges  in 
one  line,  by  means  of  long  tow  lines  of  steel  or  other  indestrnctible 
fabric  has  increased  very  much,  until  now  it  is  a  common  and  every 
day  sight  on  the  entire  coast  and  Sound  ;  and 

WhereaSy  Not  only  are  these  tows  a  most  serious  menace  and 
embarrassment  to  the  free  navigation  of  the  ocean  by  other  crafts, 
but  are  in  themselves  a  source  of  imminent  danger  to  the  very  men 
employed  on  the  barges  as  crews,  as  for  instance  can  be  seen  by  the 
record  of  four  disasters  in  the  short  space  of  less  than  two  months, 
viz. : 

February  26th,  1902.— Barge  "Mary  Whitredge"  lost  with  all 
hands.  Last  one  of  a  tow — hawser  parted.  Tug  unable  to  recover 
the  barge. 

March  20th,  1902. — ^Unknown  barge  lost  south  side  of  Long 
Island.     All  hands  drowned. 

March  22d,  1902. — ^Tveelve  lives  lost  in  Menomay  disaster.  Two 
barges  stranded  on  Shovelful  Shoals.  Probable  cause  of  stranding, 
a  large  unmanageable  tow. 

April  10th,  1902. — "Mystic  Relief,"  bound  to  Providence,  lost. 
The  eleventh  barge  lost  since  fall  storm  began  ;  and 

Wh&reaSj  It  is  only  by  enactment  of  Congress  that  any  control 
can  be  had  over  this  matter,  and  it  is  evident  that  it  has  become  so 
serious  that  immediate  action  should  be  taken  by  Congress  ;  there- 
fore, be  it 

Jiesolved,  That  it  is  the  opinion  of  this  Chamber  that  the  entire 
matter  of  ocean  towage  is  of  such  importance  as  to  call  for  the  con- 
sideration of  Congress,  with  the  view  of  taking  such  action  and  en- 
acting such  laws  as  will  limit  the  number  of  barges  in  one  tow  ; 
and  also  as  to  the  necessity  of  ordering  such  a  shortening  of  tow 
lines  and  spaces  between  the  barges  when  they  approach  the  coast 
or  enter  harbors  or  rivers  or  other  inland  waters  and  sounds,  as  will 
minimize  the  risk  attendant  on  such  towage  usage. 

The  preamble  and  resolution  were,  without  debate,  unanimously 
adopted. 

Mr.  EboGiKS  also  reported  the  following  preamble  and  resolu- 
tion : 

WhereaSy  The  Life  Saving  Service  organized  by  the  United 
States  Government,  and  which  has  been  in  effective  operation  on 
its  Atlantic  coast  for  many  years  with  results  of  the  most  gratifying 
character,  and  has  demonstrated  its  great  value  and  indispensable 
need  in  every  way  in  which  it  has  been  used  ;  and 
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Whereas^  Its  many  and  constant  deeds  of  coarage  and  unhesita- 
ting risk  of  life  on  the  part  of  its  employees  have  become  so  fre- 
qaent  that  the  public  have  ceased  to  note  them,  except  as  an  ex- 
pected and  necessary  sequence  of  the  service,  while  the  same  are 
naturally  attended  with  loss  of  life,  exposure  of  the  gravest  nature, 
and  more  or  less  injury  to  the  members  ;  therefore,  be  it 

Resolved^  That  it  is  the  judgment  of  this  Chamber  that  simple 
justice  demands  that  the  same  pension  be  made  for  all  servitors  in 
this  line  of  employment  as  is  now  allowed  to  the  soldiers  of  the 
United  States  Army. 

The  preamble  and  resolution  were  unanimously  adopted. 

On  motion,  Geobqb  F.  Seward  Chairman  of  the  Committee 
on  State  and  Municipal  Taxation,  was  authorized  to  have  printed 
for  the  use  of  the  Chamber  a  revised  edition  of  the  Digest  of  the 
Tax  Laws  of  the  State,  prepared  by  the  Committee,  and  accepted 
by  the  Chamber,  October  4th,  1900. 

The  Chamber  then  adjourned. 


Monthly  Meeting,  Thursday,  October  2,  1902. 

A  regular  monthly  meeting  of  the  Chamber  of  Commerce  was 
held  this  day,  at  half-past  twelve  o'clock,  P.  M.,  at  the  Rooms  of 
the  Chamber,  on  Nassau-street,  between  Cedar  and  Liberty  streets. 


PRESENT. 

J.  Edwabd  Simmons, 
William  E.  Dodge, 
Gbobgb  Wilson,  Secretary. 

And  a  quorum  of  members. 


3, )       . 
William  E.  Dodgb,  J 


In  the  absence  of  Mobbis   E.  Jbsup,   President,  J.  Edwabd 
Simmons,  Senior  Vice-President,  presided. 

On  motion  of  Chablbs  S.  Smith,  the  regular  order  of  business 
was  suspended. 

THB  DEATH    OF  SAMCTBL  D.    BABCOCK,  THE   SENIOB   BX-PBESIDBNT  OF 
THE   CHAMBBB   OF   COMMBBCB. 

Mr.  Smith,  as  Chairman  of  the  Executive  Committee,  reported 


Digitized  by 


GoogI( 


20  Forty-Fifth  Annual  Report— Fart  L 

the  following  preamble  and  resolutions  in  regard  to  the  death  of 
Samuel  D.  Babcock,  senior  Ex- President  of  the  Chamber  : 

Whereas^  It  has  pleased  Almighty  God  to  remove  by  death,  at 
Lenox,  Mass.,  on  the  14th  of  September,  1903,  oar  late  associate 
and  friend,  Samubl  D.  Babcock,  at  the  ripe  age  of  four  score 
years,  and  in  the  full  possession  of  all  his  faculties  ;  and 

Whereas^  Mr.  Babcock  was,  at  the  time  of  his  death,  the  oldest 
living  member  of  the  Chamber,  having  been  elected  on  the  first 
day  of  June,  1852  ;  and 

Whereaa^  Mr.  Babcock  held  the  office  of  President  of  this  Cham- 
ber for  seven  years,  from  1875  to  1882,  which  office  he  filled  with 
conspicuous  ability  and  great  fidelity  ;  and 

WhereaSy  Mr.  Babcock^s  benefactions  to  institutions,  to  the 
church  and  to  private  individuals  were  unostentatious  and  character- 
ized by  great  generosity  and  showed  him  to  be  a  faithful  trustee  of 
wealth  ;  therefore,  be  it 

Jieaolvedy  First,  that  this  Chamber  hereby  records  its  high  ap* 
preciation  of  the  eminent  services  which  Mr.  Babcock  so  freely 
rendered  to  the  Chamber  and  to  the  community  in  which  he  spent 
his  long  and  useful  life. 

Besoloedy  Second,  That  Mr.  Babcock's  life  has  been  an  example 
of  high  business  attainments,  that  his  qualifications  as  trustee  of 
important  interests  were  universally  recognized,  and  in  bis  daily 
walk  he  exemplified  the  spirit  of  the  true  Christian. 

Jtesolvedy  Third,  That  the  officers  and  members  of  this  Chamber 
desire  to  express  to  the  family  of  our  deceased  friend  our  profound 
sympathy  in  their  great  bereavement,  and  to  express  the  hope  that 
the  memory  of  the  pure  and  stainless  life  now  ended  may  be  to 
them  a  source  of  consolation. 

bbmarkb  of  albzandeb  e.  obb. 

Mb.  Presidekt  :  I  have  been  asked,  and  consider  it  a  privilege, 
to  say  a  few  words  concerning  the  early  life  and  mercantile  career 
of  Mr.  Babcock.  Indeed,  it  is  very  fitting  that  we  of  this  Cham- 
ber, his  late  associates  and  friends,  should  do  all  in  our  power  to 
keep  his  memory  green  and  fresh  on  our  records  from  that  stand- 

f>oint,  for  not  only,  as  is  stated  in  the  resolutions,  was  he  our  oldest 
iving  member  at  the  time  of  bis  death,  but  his  name  should  have  a 
prominent  place  in  the  front  rank  with  those  men  now  on  our 
"  Roll  of  Honor  "  who  have  already  "  crossed  the  bar,"  and  who 
during  their  active  busy  lives  did  so  much  towards  making  New- 
York  the  great  commercial  centre  of  this  magnificent  country  of 
ours. 
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Samuel  Dbkison  Babcock  was  born  in  Stonington,  Connecti- 
cut, on  the  16th  of  May,  1822,  and  received  liis  early  education  in 
the  schools  of  that  town.  At  twelve  years  of  age  he  came  to  New- 
York,  making  the  journey  from  his  native  place  by  sloop,  for  there 
were  few  railroads  in  the  United  States  in  those  days.  For  about 
a  year  he  attended  the  institute  at  Fl  ushing,  Long  Island,  of  which 
that  prominent  and  philanthropic  Episcopal  Clergyman,  Dr. 
MuHLBNBBRGu  was  the  principal,  and  who  until  the  time  of  his  death 
was  a  warm  personal  friend.  It  is  a  pleasing  incident  to  note  that 
•during  his  sojourn  under  Dr.  Muulbnbbrgh's  care,  Mr.  Babcock 
met  Miss  Elizabeth  Franklin,  whose  parents  lived  a  short  dis- 
tance from  the  institute,  who  subsequently  became  his  wife.  At 
the  Franklin  homestead  he  also  met  Mr.  Peter  Crart,  the  father 
of  Mrs.  Franklin,  a  merchant  of  New- Fork,  who,  taking  a  fancy  to 
the  lad,  at  the  end  of  the  school  term  oifered  him  the  position  of 
oflSce  boy  in  the  store  of  P.  &  J.  S.  Crary,  No.  177  Pearl  Street, 
which  he  accepted,  meanwhile  living  with  the  family  of  his  em- 
ployer at  their  home  in  lower  Broadway.  While  in  the  employ  of 
this  firm,  the  great  fire  of  December  16th,  1835,  took  place,  and 
Mr.  Babcock  used  to  tell  with  thrilling  effect  the  scenes  that  were 
enacted  during  that  disastrous  conflagration,  which  destroyed  a 
large  part  of  the  business  section  of  New- York.  The  firm  of  P.  & 
J.  8.  Crarv  failed  as  a  result  of  the  panic  of  1837,  and  young 
Babcock  returned  to  Stonington,  performing  there  in  his  modest 
way  such  office  work  as  he  was  able  to  obtain.  He  was  nineteen 
years  of  age  when  his  active  business  career  really  began,  for  in  the 
early  part  of  1841  he  returned  to  New-York  and  was  successful  in 
obtaining  a  clerkship  at  $400  a  year  (a  fair  nalary  for  a  young  man 
of  that  day)  in  the  dry  goods  house  of  Pkabody,  Riggs  &  Co.,  a 
Baltimore  firm  dating  back  to  181o,  who  had  opened  an  office  in 
this  City  the  year  before,  and  of  which  George  Peabody,  the 
philantliropist,  then  residing  in  London,  was  the  senior  partner.  In 
this  position  Mr.  Babcock  found  ample  scope  for  the  development 
of  very  great  energy  of  purpose  and  laudable  ambition.  In  the 
latter  end  of  1844  ho  was  charged  by  his  employers  with  a  mission 
to  England,  where  he  met  Mr.  Peabody  for  the  first  time,  and  as  a 
result,  on  the  Ist  of  January,  1845,  he  entered  the  firm  as  a  junior 
partner. 

Mr.  Babcock's  connection  with  Peabody,  Riggs  &  Co.,  and  the 
succeeding  firms  of  Riggs,  Jenkins  <fc  Co.,  Riggs,  Babcock  &  Co., 
and  Babcock  <fe  Miller,  continued  till  January,  1853,  when  he 
organized  the  banking  firms  of  Babcock  Brotubrs  <fe  Co.,  of  New- 
York,  and  B.  F.  Babcock  &  Co.,  of  Liverpool,  which  continued 
prominent  factors  in  the  financial  community  till  the  autumn  of 
1878,  when  he  withdrew  from  the  activities  of  what  had  proved  to 
be  up  to  that  period  a  busy  successful  life.  Although  Mr.  Babcock 
retired  from  active  business  nearly  a  quarter  of  a  century  ago  it 
may  yet  be  truly  said  he  died  in  his  mercantile  harness.  Up  to  the 
very  last  he  generously  gave  a  large  portion  of  his  time  and  his  ex- 
perience to  very  many  of  the  prominent  institutions  having  a  direct 
contact  with  the  financial,  commercial  and  philanthropic  interests 
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of  our  City,  whioh  he  dearly  loved,  and  very  many  Boards  of 
Managers  will  hereafter  sadly  mins  the  presence  of  his  genial 
countenance  and  his  conservative  judgment.  During  the  dark 
days  of  our  civil  war  he  was  prominent  among  those  earnest, 
patriotic  men,  who  helped  to  uphold  the  credit  of  the  nation  in  its 
time  of  sore  need,  to  recruit  its  armies,  and  to  give  the  timid 
confidence.  He  was  the  soul  of  mercantile  honor,  of  unswerving 
integrity,  possessing  a  keen  perception  of  the  situation  and  its 
probable  outcome,  a  courage  that  ignored  the  possibility  of  failure, 
and  with  it  all  an  innate  courtesy  of  mind  and  heart  that  endeared 
him  to  a  host  of  friends  and  won  universal  respect.  These 
attributes  were  the  secrets  of  his  success.  Such  was  Samuel  D. 
Babcock.  To  us  older  men  who  knew  him  well  his  memory  will  be 
cherished  as  a  precious  legacy  left  by  a  well  loved  friend,  and  it 
should  always  prove  an  emulation  to  the  younger  men  who  are 
coming  to  the  front  so  rapidly,  and  for  whom,  in  obedience  to 
nature's  law,  we,  of  Mr.  Babcock's  generation,  must  soon  make 
room. 

REMARKS   OF   WILLIAM    E.    DODGE. 

Mr.  Prbstdbnt  :  Among  the  great  merchants  and  men  of  affairs 
of  the  City  of  New- York  in  the  last  two  generations,  Mr.  Babcock 
held  a  large  place. 

As  the  oldest  member  in  time  of  service  and  as  so  important  a 
factor  in  our  Chamber  of  Commerce  for  a  long  series  of  years,  it 
is  fitting  we  should  give  some  time  to  the  study  of  his  remarkable 
life. 

Very  much  has  been  said  in  the  public  prints  of  his  great  busi- 
ness ability  and  of  the  high  place  he  held  among  financial  men  ; 
our  good  friend,  Mr.  Hewitt,  I  am  glad  to  say,  is  to  speak  of  his 
deep  sense  of  civic  duty,  and  of  his  political  usefulness  during  a 
long  life — I  should  like  to  be  permitted,  if  not  out  of  place,  to  say 
a  few  words  of  Mr.  Babcock  as  a  man. 

More  than  forty  vears  ago,  as  a  young  man,  I  took  my  little 
family  to  a  cottage  home  in  the  neighborhood  of  Mr.  Babcock's 
country  place,  ft  was  a  small  community  of  exceedingly  nice 
people ;  Mr.  Babcock  was  easily  the  leader  and  head  of  all  the 
interests  there.  The  simple,  cordial  and  kindly  way  he  received 
me  and  made  me  welcome  was  most  delightful,  and  placed  me  at 
once  on  a  friendly  footing  with  all  my  new  surroundings.  I  had 
known  him  for  years  before  as  an  able  and  successful  business  man, 
but  this  new  side  of  bis  character  and  the  influence  for  good  he 
exerted  in  that  community  impressed  me  greatly. 

He  was  the  principal  supporter  of  the  beautiful  Parish  Church — 
he  gave  the  ground  and  contributed  largely  to  the  expense  of 
building  the  library  there,  which  through  all  these  years  has  been  a 
source  of  great  usefulness  and  helpfulness. 

In  close  association  with  him  in  many  interests,  his  fine  character 
has  greatly  touched  me.  Very  quiet,  very  unobtrusive,  without 
any  of  the  unpleasant  mannerisms  which  affect  so  many  good  men, 
he  was  interested   intelligently   in   every  good    thing.     He  gave 


Digitized  by 


GoogI( 


J^oceedinga  of  the  Chamber  of  Commerce — Oct.  3,  1902.      23 

largely  of  money,  bat  more  than  that,  he  gave  his  kindly  sympathy 
and  advice,  which  were  always  invalaable. 

Mr.  Ore  has  referred  to  his  services  daring  the  war.  Those  of 
as  who  were  active  daring  those  days  know  what  it  meant  to  take 
an  active  part.  They  know  the  power  and  inflaence  of  good  men 
in  New- York  upon  the  fate  of  the  whole  nation. 

Mr.  Babcock  was  earnest,  determined,  qaif  t,  foroefal  and  helpfal 
in  every  direction.  He  was  deeply  interested  in  all  the  charities  of 
the  City,  especially  those  in  connection  with  his  own  church.  As 
trustee  of  the  Cathedral  of  St.  John's,  as  connected  with  many 
charities  and  with  a  very  large  number  of  institutions,  he  has  been 
a  power  and  an  influence  for  good  which  was  so  quietly  exercised 
that  we  have  scarcely  understood  and  estimated  it  to  the  full. 

I  could  say  very  much  as  to  his  personal  inflaence  in  carrying  on 
and  helping  good  objects  in  the  town,  but  time  will  scarcely  permit 
me.  There  was  one  thing  that  interested  me  very  much.  Shortly 
after  I  first  became  intimate  with  him  there  came  up  a  project  for 
a  large  building  in  the  City,  which  it  was  believed  would  be  of 
exceeding  usefulness  to  the  community.  Mr.  Babgock  appreciated 
thoroughly  its  object.  He  gave  liberally  to  its  fund.  In  spite  of 
of  his  active  business  engagements,  he  gave  his  time.  He  went 
from  one  to  another  of  the  prominent  men  of  New- York  and  asked 
for  subscriptions.     He  was  always  successful. 

This  gives  an  insight  to  another  phase  of  his  character — he  was 
so  wise,  so  thoughtful,  studied  so  carefully  matters  in  which  he  was 
interested,  that  when  he  told  others  that  he  believed  in  a  thing,  and 
was  himself  going  into  it,  it  was  all  that  was  necessary  in  the  waj 
of  argument.  His  judgment  was  almost  unerring.  He  was  wise, 
thoughtful  and  helpful,  and  when  any  of  us  went  to  him,  we  knew 
that  we  should  get  unselfish,  wise  and  almost  conclusive  advice  and 
help. 

Uis  great  abilitv,  his  very  large  experience,  his  high  character, 
gave  him  a  sort  of  cumulative  inflaence  and  strength  as  he  grew 
older,  which  were  of  great  value.  Men  are  apt,  as  they  grow  old, 
to  drop  quietly  out  of  usefulness,  but,  as  day  by  day  passed,  as  he 
grew  older  in  years,  Mr.  Babcock  grew  more  and  more  important 
to  this  community  as  an  adviser. 

He  has  teen  a  pilot  during  all  the  long  years,  through  the  various 
crises  in  business,  through  all  our  country's  difficulties.  He  was  so 
calm,  so  thoughtful  and  helpful  that  we  went  to  him  in  confidence 
and  always  came  away  with  gratitude  and  with  new  hopefulness. 

REMARKS   OF   ABBAM   S.    HEWITT. 

Mb.  President  :  I  hesitate  to  detract  in  any  way  from  the  effect 
of  the  admirable  address  made  by  Mr.  Orb  and  from  the  sym- 
pathetic remarks  of  Mr.  Dodob,  but  Mr.  Dodqe  states  that  he 
expected  that  I  would  say  something  with  reference  to  the  political 
career  of  Mr.  Babcock.  It  happens  that  we  were  cotemporaries, 
even  to  the  year  in  which  we  were  born,  both  having  been  born  in 
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1822.  I  was  never  brought  in  coDtact  in  the  way  of  business  with 
Mr.  Babcock,  except  such  intimacy  as  naturally  occurs  between 
people  who  are  engaged  in  commercial  enterprises  in  New- York, 
but,  in  the  course  of  my  political  experience,  I  had  often  occa^^ion 
to  see  him.  I  have  never  known  a  man  who  had  a  clearer  percep- 
tion of  the  duties  of  a  good  citizen  than  Mr.  Babcock. 

That  does  not  mean  merely  talk  but  it  meant  work,  and  those  of 
us  who  have  had  the  practical  management  of  political  campaigns 
know  that  much  more  is  required  often  than  work — money,  per- 
haps. I  have  never  had  occasion  to  approach  Mr.  Babcock  in 
times  of  great  emergency  without  being  received,  not  only  with 
sympathy,  but  with  a  generosity  of  contribution  which  has  never 
been  surpassed  by  any  citizen  of  New-York.  lu  other  words,  he 
was  a  man  of  affairs  and  he  was  willing  to  make  personal  sacrifices 
in  order  to  carry  into  effect  the  doctrines  in  which  he  believed. 

It  is  probably  not  known  to  the  members  of  the  Chamber  of 
Commerce  what  an  influential  position  Mr.  Babcock  occupied  in 
the  Democratic  party.  He  was  so  modest  that  he  always  seemed 
to  me  as  if  he  was  afraid  of  being  found  out.  Absolutely  he 
wanted  to  conceal  himself,  to  efface  his  .personality,  although  he 
was  the  most  earneet  of  men,  as  I  have  said,  in  trying  to  give  effect 
to  what  he  believed  to  be  the  truth. 

It  happened  in  the  course  of  my  experience  that  I  was  authorized 
to  call  upon  him  and  tender  him  the  Democratic  nomination  for  the 
Mayoralty  of  the  City  of  New- York.  Mr.  Babcock  declined.  He 
said  that  he  was  willing  to  do  his  work  in  a  private  capacity,  but 
that  he  did  not  feel  that  he  had  a  mission  in  that  direction.  Five 
years  later  I  was  instructed  by  the  Central  Committee  of  the 
Democratic  party  of  the  State  of  New-York  to  offer  him  the 
nomination  of  Governor,  and  I  went  to  him.  The  offer  was  made 
and  again  declined.  At  that  time  the  nomination  for  Governor 
would  have  been  equivalent  to  an  election.  That  gives  you  an  idea 
of  what  impression  Mr.  Babcock  had  made  upon  the  leaders  of  the 
Democratic  party  as  a  man,  intelligent,  earnest,  honest,  indefati- 
gable and  absolutely  reliable,  because  hucIi  a  man  he  was. 

Mr.  Dodge  has  told  you  something  of  his  social  life.  Mr.  Obb 
has  recounted  the  story  of  his  life.  This,  as  he  said,  ought  to  be  an 
encouragement  to  every  young  man.  In  the  month  of  June  I  met 
him  in  the  vestry  of  Calvary  Church,  at  a  meeting  at  Calvary 
Church.  During  the  previous  winter  he  had  made  a  trip  to  the 
Pacific  Coast,  being  entirely  out  of  health,  and  after  his  return  met 
us  for  the  first  time.  We  were  all  gratified  to  see  him  in  better 
health.  When  we  parted  we  shook  hands,  and  he  said  to  me, 
•*You  know  we  are  of  the  same  age,"  and  1  said,  "Well,  shall  we 
ever  see  each  other  again  ?"  "  He  said,  "  Oh,  I  don't  know,  but 
one  thing  I  can  say  to  you,  whether  we  see  each  other  again  or  not 
here,  I  am  sure  we  shall  meet  hereafter,  where  we  will  be  glad  to 
know  each  other." 

I  saw  no  more  of  him  until  I  heard  of  his  death,  I  was  going  to 
say  his  untimely  death,  and  in  one  Hense  it  was  untimely,  for  Mr. 
Babcock  was  never  doing  better  work. 
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EveD  at  the  time  of  his  death  his  interest  in  philanthropic  work 
was  never  greater  and  his  contributions  were  exct^edingly  large  and 
would  be  impressive  if  any  record  has  ever  been  kept  of  them,  as  I 
hope  it  has  been. 

Of  all  the  men  I  have  known  in  New- York  who  had  to  make 
their  own  way  in  life  and  who  have  achieved  position,  I  never  knew 
a  wiser,  a  better  or  a  stronger  man  than  Samubl  D.  Babcock. 

BBlfARKS   OF   FBANCTS   C.    MOORE. 

Mb.  Pbesidbnt  :  It  is  not  because  I  feel  qualified  to  take  my 
place  by  the  side  of  those  who  have  spoken  so  ably  and  with  so 
much  knowledge  of  Mr.  Babcock,  but  because  I  feel,  that  from 
long  association  witb  him,  extending  over  a  period  of  a  third  of  a 
century  as  a  director  of  a  corporation  with  which  I  have  been  for 
that  time  myself  connected,  and  of  which  he  was  the  original  incor- 
porator, I  saw  phases  of  his  character  which  would  make  it  almost 
ungrateful  in  me  to  remain  silent  at  a  time  when  his  memory  is 
spoken  of.  I  shall  never  forget  his  influence  upon  my  life,  from  the 
time  it  was  first  felt  until  he  passed  to  the  better  land.  Every  one 
who  ever  knew  him  must  be  able  to  endorse  what  has  been  ^aid 
here  to<lay  and  what  I  shall  claim  for  him,  that  he  was  a  man 
whose  iirst  thought  was  to  determine  the  right  or  the  wrong  of  a 
question,  and  whose  last  thought  was  the  consequence  to  himself* of 
standing  on  what  he  thought  was  the  right  hide  of  it,  whether  he 
stood  alone  or  not. 

I  remember  going  to  him  on  one  occasion  when  I  was  in  great 
business  perplexity.  1  believe  others  within  the  sound  of  my  voice 
have  had  the  experience  that  I  had,  and  could  testify  to  their  ap- 
preciation, as  I  think  it  is  my  duty  to  testify  to  my  appreciation,  of 
his  helpfulness.  He  heard  me  patiently,  and  when  I  left  him  I  felt 
that  I  had  his  support.  To  have  the  support  of  Samuel  D.  Bab- 
cock was  to  be  in  a  majority  of  any  aggiegation  of  business  men 
in  this  great  City,  first,  because  he  rarely,  if  ever,  made  a  mistake 
after  studying  a  question,  and,  second,  because  those  who  listened 
to  his  utterances  had  sublime  faith  in  his  judgment  and  generally 
preferred  it  to  their  own. 

Mr.  President,  it  seems  to  me  if  there  is  one  phase  of  Mr. 
Babcock's  life  which,  judged  from  the  view  of  its  importance  to 
the  community,  excels  any  other,  it  is  this,  that  in  a  money  making 
era,  when  the  temptation  to  young  men  to  acquire  fortune  is  so 
great  as  to  sometimes  blind  them  as  to  what  is  right,  Mr.  Babcock, 
from  first  to  last,  has  demonstrated  the  possibility  of  acquiring  the 
position  of  a  multi-millionaire,  and  have  no  one  ever  question  the 
honesty  of  every  single  dollar  of  his  accumulation.  I  never  heard 
Mr.  Babcock's  motives  questioned  in  any  enterprise  with  which  he 
was  connected,  and  no  man  in  this  room  has  ever  heard  any  ques- 
tion as  to  his  integrity. 

The  best  history  of  a  community,  as  well  as  of  a  nation,  is  in  the 
biographies  of   its  most  important  and  active  citizens,  and  the 
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history  of  New-York  City,  of  New-York  State  and  of  the  nation 
would  be  incomplete  without  the  record  of  that  Bplendid  life. 

REMARKS    OF  JOHN    A.    STEWART. 

Mr.  President  :  I  feel  that  it  is  due  for  rae  to  say  one  word  in 
confirmation  of  what  has  already  been  so  well  said,  and  that  is  with 
reference  to  Mr.  Baboock's  interest  in  young  men. 

Nearly  forty  years  ago  I  was  called  upon  to  accept  an  office 
under  the  general  government,  and  it  was  a  question  simply  of 
duty  on  my  part.  One  of  the  first  to  come  forward  voluntarily  and 
to  offer  to  sign  my  bond  for  $400,000  was  Samuel  D.  Babcock.  I 
can  never  forget  him,  and  I  want  to  say  here  that  I  deeply  feel  the 
loss  of  such  a  friend. 

The  President  put  the  question,  and  the  preamble  and  resolntions 
were,  by  a  rising  vote,  unanimously  adopted. 

The  order  of  business  was  then  resumed. 

The  reading  of  the  minutes  of  the  last  regular  meeting,  held 
June  5  th,  was  dispensed  with. 

REPORTS  OF  STANDING  COMMITTEES. 

Charles  S.  Smith,  Chairman  of  the  Executive  Committee,  re- 
ported the  following  named  candidates  for  membership,  and  recom- 
mended their  election  : 

FOR  RESIDENT    MEMBERS. 

Nominated  by 

Edwin  H.  Baker,  Cornelius  N.  Bliss. 

Stuart  Duncan,  John  J.  Sinclair. 

Frederick  H.  Eaton,  A.  Barton  Hepburn. 

Joseph  Hamershlag,  Henry  Morgenthau. 
Samuel  Yerplanck  Hoffman,    John  Harsbn  Rhoades. 

Frederick  J.  Lisman,  Henry  Morgenthau. 

RoBBiNS  B.  Smith,  Gustav  H.  Schwab. 

J.  Howard  Sweetser,  William  F.  King. 

Samuel  C.  Van  Dusbn,  Louis  Windmullek. 

Henry  A.  Ware,  Charles  M.  Jesup. 

Aaron  Weil,  Charles  A.  Schieren. 

Charles  Sinclair  Wili^,  George   Wilson. 

FOR   non-resident   MEMBUBS. 

Nominated  by 
Lynn  J.  Arnold,  Cooperate  wo,  N.  Y.        A.  Barton  Hepburn. 
Arthur  G.  Yates,  Rochester,  N.  Y.  A.  Barton  Hepburn. 
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These  gentlemen  were,  on  one  ballot,  unanimously  elected  mem- 
bers of  the  Chamber. 

On  the  nomination  of  the  Executive  Committee,  William  B. 
Dodge  was,  by  ballot,  unanimously  elected  a  member  of  the  Board 
of  Trustees  of  the  Real  Estate  of  the  Chamber,  to  serve  the  unex- 
pired term  of  the  late  Samuel  D.  Baboogk,  until  May  7th,  1903. 

Mr.  Smftei  further  reported,  that  on  the  recommendation  of  the 
Committee  the  President  had  appointed  the  following  named  gen- 
tlemen to  represent  the  Chamber  at  the  funeral  services  of  Samuel 
D.  Babgoctk,  its  senior  Ex-President,  on  the  18th  ultimo : 

MoBRis  E.  Jbsup,  Whitelaw  Bbid, 

Chables  S.  Smith,  Charles  Lanieb, 

Alexander  E.  Orb,  John  Crosby  Brown, 

J.  Edward  Simmons,  Cornelius  N.  Bliss, 

WiLUAM  E.  Dodge,  Seth  Low, 

J.  PiERPONT  Morgan,  John  T.  Terry, 

Abbam  S.  Hewitt,  William  Bayard  Cutting, 
George  Wilson. 

And  that  the  President  had  also  appointed 

Alexander  £.  Orr,  J.  Edward  Simmons, 

Charles  S.  Smith,  John  Claflin, 

Cornelius  N.  Bliss,  Charles  A.  Moore, 

William  E.  Dodge,  Morris  E.  Jbsup,  Mc-officio. 

to  represent  the  Chamber  at  the  laying  of  the  Corner  Stone  of  the 
new  Custom  House  on  the  7th  instant,  in  response  to  the  invitation 
received  from  the  Hon.  N.  N.  Stranahan,  Collector  of  the  Port. 

This  action  of  the  President,  during  the  recess  of  the  Chamber, 
was  unanimously  approved. 

A.  Babton  Hbpbubn,  Chairman  of  the  Committee  on  Internal 
Trade  and  Improvements,  reported  the  following  preamble  and 
resolutions  : 

Whereas^  The  Pennsylvania  Railroad  Company  has  made  appli- 
cation to  the  Rapid  Transit  Board  for  a  franchise  enabling  it  to 
extend  its  lines  by  way  of  a  tunnel  under  the  Hudson  River  to  the 
City  of  New- York  at  Seventh  and  Ninth  Avenues,  31st  and  33d 
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Streets,  and  thence  to  exteod  the  tannel  under  the  East  River  so  as 
to  connect  with  the  Long  Island  Railroad  system,  thus  bringing 
New- York  into  direct  railroad  communication  without  transfer  of 
passengers  with  the  entire  railroad  system  of  the  United  States  ; 
and 

WhereoBy  The  Rapid  Transit  Board  recently  adopted  a  form  of 
Pennsylvania  franchise  containing  many  provisions  to  safeguard 
the  interests  of  the  City  and  the  Pennsylvania  Railroad  Company 
accepted  the  franchise  ;  and 

Whereaa,  Later  some  criticisms  of  detail  upon  the  franchise  were 
made,  and,  upon  a  conference  had  between  committees  of  the  Rapid 
Transit  Board,  the  Board  of  Aldermen  and  the  Pennsylvania  Rail- 
road Company,  a  final  form  of  franchise  was  approved  ;  and 

Whereas,  Under  such  franchise  it  is  provided  that  the  City  of 
New-York  shall  be  paid  the  actual  values  of  the  streets  which  shall 
be  closed  for  station  purposes,  and  also  an  ample  rental  for  the  use 
of  the  ground  under  the  streets  traversed  by  the  tunnel,  and  all  of 
the  terras  have  received  the  approval  of  the  Mayor  and  the  Comp- 
troller ;  and 

Whereas,  Further  criticism  of  the  franchise  is  made  because  it 
does  not  contain  a  provision  regulating  the  wages  and  hours  of 
labor  of  the  workmen  who  may  be  employed  in  the  construction  of 
the  improvements  ;  and 

Whereas,  The  Court  of  Appeals  of  this  State  has  held  that  such 
a  provision  regulating  wages  if  inserted  in  a  City  contract  would 
be  invalid,  and  it  is  the  opinion  of  counsel  that  the  courts  would 
not  sustain  the  validity  of  such  a  provision  inserted  by  the  City  in 
a  franchise  or  contract  made  with  the  Pennsylvania  Railroad  Com- 
pany ;  and 

Whereas,  That  Company  has  peremptorily  declined  to  accept 
the  franchise  unless  it  shall  be  permitted  itself  to  regulate  its  rela- 
tions with  those  employed  by  it ;  and 

Whereas,  If  the  municipal  authorities  insist  upon  the  insertion 
of  this  clause  the  construction  must  be  abandoned,  thus  working 
great  injury  not  only  to  the  interests  of  the  trade  and  commerce  of 
the  City  of  New- York  and  of  the  entire  country,  but  special  and 
immediate  injury  to  the  interests  of  the  laboring  men  of  the 
country,  and  preventing  the  expenditure  by  the  Pennsylvania  Com* 
pany  of  $50,000,000,  assuring  very  large  employment  to  labor  in 
this  City  for  years  to  come  ;  therefore, 

Resolved,  That  the  Chamber  of  Commerce  of  the  State  of  New- 
York  hereby  urges  the  Rapid  Transit  Board  and  the  Board  of 
Aldermen  and  the  Mayor,  without  any  further  delay,  to  adopt  the 
franchise  which  has  been  approved  by  the  joint  committees. 
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The  preamble  and  resolution  were,  without  debate,  unanimously 
adopted. 

On  motion  of  John  D.  Cbimmins,  Abram  S.  Hewitt  was  ap- 
pointed to  represent  the  Chamber  at  a  hearing  to  be  held  by  the 
Rapid  Transit  Commissioners  at  two  o'clock,  P.  M.,  this  day,  and 
present  the  views  of  the  Chamber  on  this  subject. 

A.  FosTBB  HiGGms,  Chairman  of  the  Committee  on  the  Harbor 
and  Shipping,  reported  the  following  preamble  and  resolution  : 

Whereas^  There  is  now  pending  before  the  War  Department  an 
application  made  by  the  Department  of  Docks  and  Ferries  of  this 
City  for  an  extension  of  the  pier  line  in  the  North  River,  it  being 
proposed  that  the  new  pier  line  shall  be  two  hundred  feet  to  the 
westward  of  the  present  line  between  Twenty-Third  and  Ganse- 
voort  Streets,  and  that  from  Gansevoort  Street  southward  the  new 
line  shall  incline  toward  the  shore  by  a  straight  course  meeting 
the  present  pier  line  at  Canal  Street ;  and 

WhereaSj  The  accommodation  for  the  Trans-Atlantic  steamers 
now  called  for  by  the  business  of  this  port  requires  longer  piers 
than  any  which  would  be  permitted  within  the  present  pier  head 
line ;  now,  therefore, 

Jiesolved^  That  this  Chamber  respectfully  request  the  Secretary  of 
War  to  approve  the  application  of  the  Department  of  Docks  and 
Ferries  and  extend  the  pier  line  as  requested  by  that  Department, 
and  that  the  Secretary  be  instructed  to  communicate  this  action  to 
the  Secretary  of  War. 

The  preamble  and  resolution  were  unanimously  adopted. 

Geobgb  F.  Sbwabd,  Chairman  of  the  Committee  on  State 
and  Municipal  Taxation,  verbally  reported  that  the  pamphlet, 
entitled  "  The  System  of  Taxation  of  New- York,"  has  been  printed 
and  a  copy  sent  to  each  member  of  the  Chamber.  There  are  copies 
on  hand,  and  these  may  be  had  on  application  to  the  Secretary  or 
to  the  Chairman  of  the  Committee. 

Mr.  Sbwabd  further  submitted  the  following  report  on  the  ^^fuli 
value  ^^  assessments  of  real  estate. 

To  the  Chamber  of  Commerce: 

Your  Committee  has  considered  the  action  of  the  Board  of  Tax 
Commissioners  of  the  City  in  the  matter  of  their  instructions  to 
assessors  to  make  "  full  value  "  assessments,  and  reports  as  follows  : 
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The  instrnctioDS  conform  to  the  law.  It  is  trae  that  the  law  has 
been  ignored  heretofore  by  the  tax  authorities  and  by  the  courts  as 
well.  But  it  would  be  difficult  for  this  Chamber  to  take  the 
position  that  an  effort  by  the  tax  authorities  to  comply  with  the 
law  is  reprehensible. 

Again,  it  would  seem  that  an  effort  to  assess  at  full  value  will 
give  more  uniform  and  well  balanced  results.  The  average  per 
cent,  of  assessments  relatively  to  full  value  in  the  State  for  1901, 
as  reported  by  the  State  Board  of  Equalization,  was  75  per  cent. 

For  New- York  County  it  was  67  per  cent. 
«    Richmond         «  «       67       " 

"    Kings  "  «       68       " 

"    Queens  "  "       80       " 

These  figures  indicate  without  argument  that  results  obtained 
under  the  present  system  have  been  faulty.  In  fact,  every  one 
knows  that  wide  inequalities  have  characterized  the  existing 
system  both  as  respects  individual  assessments  and  the  results  by 
counties. 

It  has  been  objected  that  full  value  assessments  would  operate 
against  the  City  in  the  matter  of  State  taxation.  The  answer  is, 
that  the  Board  of  Equalization  takes  care  of  this.  It  scales  down 
the  gross  assessment  when  necessary,  just  as  it  scales  it  up  when 
necessary,  in  order  to  procure  a  uniform  result. 

It  has  been  objected  again  that  full  value  assessments  will,  per  ae, 
increase  the  local  tax  charge.  Of  course,  this  is  not  so.  The  tax 
rate  is  made  to  meet  the  expense  account  of  the  City,  and  the 
normal  effect  of  higher  valuations  will  be  to  reduce  the  per  cent,  of 
the  levy  in  an  exact  proportion. 

It  is  said  that  higher  assessments  will  increase  the  debt  limit,  and 
that  this  will  lead  to  higher  expenditures.  While  recognizing  that 
these  points  are  well  taken,  your  Committee  is  not  prepared  to  say 
that  larger  expenditures  in  some  directions  are  not  urgently  needed, 
nor  to  say  that  such  larger  expenditures  will  necessarily  increase 
the  burdens  of  taxation.  It  is  understood  that  the  City  authorities 
are  formulating  plans  to  correct  evils  attending  the  present  method 
of  computing  the  City  debt.  Until  these  plans  have  been  put  out 
your  Committee  considers  it  wise  to  refrain  from  any  expressions 
that  may  prejudice  such  plans. 

Your  Committee,  therefore,  unless  otherwise  instructed,  will  con- 
sider that  there  is  no  disposition  on  the  part  of  the  Chamber  to 
protest  against  the  proposed  method  of  assesEiing  property. 

The  report  was  on  motion  received,  and  ordered  to  be  placed  on 
file. 

Also  the  following  report  on  methods  of  assessing  real  estate: 

To  the  Chamber  of  Commerce  : 
Your  Committee  on  Taxation  believes  that  in   making  assess- 
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ments  of  real  estate  the  land  and  the  improvements  should  be 
treated  separately,  and  that  an  orderly  publication  should  be  made 
of  all  assessments. 
Your  Committee  holds  to  these  views,  for  the  following  reasons  : 

(1.)  Assessments  of  land  so  made  could  not  possibly  show  de- 
partures from  right  figures  without  the  fact  being  patent.  What 
land  is  worth  in  any  given  locality  is  a  matter  of  common  know- 
ledge to  many  persons  interested  in  property  in  the  locality. 

(2.)  The  computation  of  the  value  of  improvements  when  con- 
sidered separately  would  readily  fall  within  certain  rules.  The 
area  of  a  building,  its  character  and  its  age,  when  noted,  would 
afford  the  basis  of  a  close  estimate. 

(8.)  Assessments  of  total  value  ought  to  be  based  on  the  data  of 
separate  valuations  thus  indicated,  but  as  a  matter  of  fact  are  not 
always  so  based.  The  two  factors  are  overlooked  in  a  conception 
of  what  the  property  is  worth  as  a  whole.  Manifestly  assessments 
made  on  the  latter  plan  will  show  wide  departures  from  normal 
figures. 

(4.)  No  body  of  field  assessors  can  be  trusted  to  do  final  work. 
Their  assessments  should  be  checked  in  the  tax  office  by  experts  of 
higher  grade.  These  experts  need  the  data  of  separate  valuations 
to  be  able  to  check  intelligently  the  work  of  the  field  men. 

(5.)  The  publication  of  the  actual  assessments  finally  determined 
upon  is  needed  to  induce  carefulness  on  the  part  of  the  tax  authori- 
ties at  large,  to  give  to  the  public  a  check  on  their  work,  to  give  to 
individaals  satisfactory  data  upon  which  to  judge  whether  thev 
have  been  treated  fairly,  and  upon  which  to  proceed  when  appeal- 
ing against  wrong  assessments. 

(6.)  Publicity,  again,  is  desirable  on  general  principles.  It 
always  makes  for  careful  administration.  Its  cost  in  the  present 
case  would  be  inappreciable  almost  when  the  interests  at  stake  are 
considered. 

In  the  absence  of  any  instructions  to  the  contrary,  your  Commit- 
tee will  submit  these  views  to  the  Mayor. 


0fth4  OoimMUu 

on  State  and  MtaU' 

dpai  Taxation, 


(Signed  as  respects       Gsobgb  F.  Seward, 
both  reports,)  Charles  S.  Fairchild, 

Alexander  E.  Orb, 
Clarence  H.  Eelset, 
Joseph  C.  Hendrix, 
Frank  H.  Scott, 

This  report  was  approved  and  ordered  to  be  placed  on  file. 
The  Chamber  then  adjourned. 
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Monthly  Meeting,  Thursday,  November  6,  1902. 

A  regular  monthly  meeting  of  the  Chamber  of  Commerce  wae 
held  this  day  at  half-past  twelve  o'clock,  P.  M.,  at  the  rooms  of 
the  Chamber,  on  Nassau  street,  between  Cedar  and  Liberty  streets^ 

PRBSENT. 

MoRBis  IL  Jesup,  Fte%iderU. 

J.  Edward  Simhoks,  )  ..-.      ^     . ,    ^ 

John  T.  Txbbt,         ) 

Jambs  G.  Cannon,  Trtafurer. 

Gborqb  Wilson,  Secretary, 

And  a  quorum  of  members. 

The  minutes  of  the  last  regular  meeting,  held  October  2d,  were 
read  and  approved. 

REPORTS  OP  STANDING  COMMITTEES. 

Oborob  F.  Sbward,  Chairman  of  the  Committee  on  State  and 
Municipal  Taxation,  submitted  the  following  report  on  *'  a  plan  for 
reducing  taxation,"  proposed  by  the  City  authorities. 

To  the  Chamber  of  Commerce  : 

Your  Committee  on  Taxation  respectfully  submits  the  following 
report  on  "  A  plan  for  reducing  taxation "  proposed  by  the  city 
authorities  : 

It  appears  that  Greater  New-Tork  has  ten  sinking  funds  to  pro- 
vide for.  Three  of  these  were  established  by  the  old  city  of 
New-York,  five  by  the  old  cities  of  Brooklyn  and  Long  Island 
City,  and  two  by  the  present  City  of  New- York. 

It  appears  that  all  these  sinking  funds,  excepting  two  of  the 
three  funds  of  the  old  city  of  New- York,  one  Brooklyn  and  one 
Long  Inland  City  fund  are  maintained  by  lajing  aside  each  year 
moneys  raised  by  taxation  sufficient  with  accruing  and  compound 
interest  to  meet  the  principals  of  the  debts  at  maturity.  The  two 
excepted  funds  of  the  old  city  of  New- York  are  maintained  by 
the  revenues  of  the  city  from  its  docks,  its  water  system,  its 
license  and  franchise  fees,  etc.,  the  full  net  receipts  from  these 
sources  being  turned  over  to  the  Sinking  Fund  Corami8t«ioners  for 
investment.  The  two  excepted  funds  of  the  old  cities  of  Brooklyn 
and  Long  Island  City  are  maintained  also  out  of  special  revenues^ 
but  these  revenues  are  not  in  excess  of  normal  requirements. 
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It  appears  that  the  revenues  specially  set  aside  in  New-Tork 
against  the  two  funds  indicated  have  become  greatly  larger  than 
are  needed  to  meet  right  sinking  fund  requirements.  An  estimate  has 
been  made  that  the  excess  on  the  maturity  of  obligations  in  1028 
will  be  at  least  $300,000,000.  The  annual  excess  is  estimated  at 
nearly  eight  and  a  half  millions.  This  excess  is  constantly  in- 
creasing. 

It  appears  that  the  law  requires  the  Sinking  Fund  Commissioners 
to  invest  all  moneys  paid  to  them  in  stocks  or  bonds  of  the  City  of 
New-York,  and  that  there  are  not  now  any  continuing  stocks  or 
bonds  issued  the  proceeds  of  which  may  be  used  for  ordinary 
administrative  expenses.  As  a  consequence  the  excess  payments 
to  the  Sinking  Funds  out  of  water  rents,  etc.,  are  just  so  much 
taken  from  current  resources  of  the  city,  and  an  amount  equivalent 
to  the  excess  must  be  provided  by  taxation. 

To  meet  this  situation  the  authorities  propose  to  ask  the  Legisla- 
ture of  the  State  to  authorize  the  issue  of  bonds  to  be  called 
Gleneral  Fund  Bonds,  such  bonds  to  be  sold  to  the  Sinking  Fund 
Commissioners  only,  and  to  them  only  to  the  extent  of  the  excess 
of  the  revenue  stated  above. 

Under  this  plan  the  Commissioners  would  buy  other  than  General 
Fund  Bonds  to  the  extent  necessary  to  meet  eventual  obligations 
and  would  buy  General  Fund  Bonds  with  excess  moneys,  and  the 
amount  of  the  excess  moneys  so  released  would  go  into  the  treasury 
of  the  city  and  would  by  so  much  diminish  the  amount  to  be 
raised  by  taxation. 

The  reduction  of  the  amount  to  be  raised  by  taxation  in  the  sum 
of  more  than  eight  millions  of  dollars  a  year  is  an  object  of  such 
importance  that  the  plan  cannot  but  be  favored  by  this  Chamber, 
provided  it  does  not  run  counter  to  contractual  obligations,  and, 
as  a  consequence,  bear  the  taint  of  repudiation. 

Tour  Committee  is  advised  that  the  Corporation  Counsel  and 
other  eminent  counsel  have  given  opinions  indicating  that  the  plan 
does  not  run  counter  to  contractual  obligations. 

If  by  any  chance  the  holder  of  any  bond  given  by  the  city 
should,  after  the  passage  of  the  proposed  law  by  the  Legislature, 
consider  himself  harmed  by  operations  under  the  new  law,  the 
courts  would  be  open  to  him,  and  presumably  would  set  aside  the 
law  if  a  case  of  violation  of  contract  were  shown. 

Tour  Committee  does  not  believe  that  any  such  bondholder 
would  appear,  for  there  is  no  reason  to  think  that  any  bondholder 
would  consider  himself  harmed.  The  Sinking  Fund  holdings  of 
securities  other  than  General  Fund  bonds  would  be  ample  to  retire 
all  obligations  and  the  holdings  of  General  Fund  Bonds,  to  the 
extent  of  $300,000,000,  would  be  that  much  in  excess  of  the 
amounts  needed  to  retire  all  obligations. 

In  view  of  these  facts  and  considerations  your  Committee  recom- 
mends the  adoption  by  the  Chamber  of  the  following  resolution  : 

Resolved^  That  the  Chamber  of  Commerce,  as  at  present  advised, 
believes  that  the  plan  for  the  reduction  of  taxation  proposed  by 
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the  city  authoritieB  Ib  of  great  importanoey  well  devisedy  and  that 
Bteps  to  put  it  into  effect  should  be  taken. 
ReBpeotfully  Bubmitted. 
(Signed,)         Oeobqb  F.  Sbwabd, 

Ch^BLES   S.    FAIBCHILDy 

Alexander  E.  Orb, 
Clarence  H.  Kelset, 
Joseph  C.  Hendbiz, 
Frank  H.  Scott, 
Isaac  N.  Seligman, 


CommUtiton 
>  Stats  and  Munkl- 
pal  TaxatiUm. 


New- York,  October  31,  1902. 

Mr.  SswABD  moved  the  adoption  of  the  report. 

Charles  A.  Sohieren  deemed  the  subject  a  most  important  one, 
and,  on  his  motion,  the  report  was  ordered  to  be  printed,  a  copy 
sent  to  each  member  of  the  Chamber,  and  action  thereon  deferred 
to  the  next  regular  meeting. 

Mr.  Seward  also  submitted  the  following  report  on  the  taxation 
of  mortgages  : 

To  the  Chamber  of  Commerce  : 

Your  Committee  on  Taxation  respectfully  submits  the  following 
report  on  the  taxation  of  mortgages  : 

It  is  estimated  by  experts  that  the  rate  of  interest  on  mortgages 
of  real  property  has  been  one-half  of  one  per  cent,  higher  in  xTew- 
York  and  other  leading  cities,  and  one  per  cent,  higher  in  the  rural 
districts  of  the  State,  as  a  result  of  the  taxation  of  mortgages,  than 
it  would  have  been  in  the  absence  of  such  taxation. 

According  to  the  census  of  1890  the  mortgage  indebtedness  of 
Oreater  New- York  amounted  to  68.2  per  cent,  of  the  assessed 
value  of  real  estate.  This  does  not  include  mortgages  to  trustees 
to  secure  bonds.  It  is  generally  believed  that  the  proportion  of 
indebtedness  is  at  least  as  great  to-day.  The  assessed  value  of 
real  estate  this  year  (1902)  is  $3,330,647,579.  If  the  mortgage 
indebtedness  bears  the  same  proportion  to  assessed  value  that  it  did 
in  1890  we  have  this  result : 

Assessed  value  of  real  estate $3,330,647,579 

58.2  per  cent,  of  the  assessed  value,.       1,938,436,890 
4  of  1  per  cent,  of  this  is 9,692,184 

Here  then  is  an  estimated  burden  of  $9,692,184  on  real  estate  in 
Greater  New- York  in  each  and  every  year  as  the  result  of  the 
taxation  of  mortgages.  Whether  the  burden  is  nine  millions  a 
year,  or  six,  or  four  millions,  it  is  a  heavy  burden,  and  from  an 


Digitized  by 


Go6gI( 


Proeeedings  ofths  Chamber  of  Commere&^Nov.  6,  1902.     36 

economio  point  of  view,  illogical,  anneoessaiy,  and  a  just  ground 
for  oom  plaint. 

The  result  to  the  city  in  revenue  is  startlingly  small.  There 
are  no  city  records  from  which  the  exact  sum  realized  from  the 
taxation  of  mortgages  can  be  ascertained.  Your  Committee  under- 
stands, however,  that  estimates  made  in  the  office  of  the  Comp- 
troller indicate  that  the  income  does  not  exceed  three  to  four 
hundred  thousand  dollars  a  year. 

Last  winter,  on  motion  of  Senator  Stranahan,  a  Bill  was  intro- 
duced in  the  Legislature  to  do  away  with  the  taxation  of  mort- 
gages under  the  General  Property  Tax  provisions  of  law,  and  to 
impose  instead  a  tax  or  fee  of  one-half  of  one  per  cent,  on  the 
recording  of  mortgages,  this  to  be  done  once,  and  the  mortgage  to 
be  free  thereafter.  This  bill  was  amended  and  improved  in  Com- 
mittee but  failed  of  passage. 

Your  Committee  at  that  time  brought  before  the  Chamber  a 
report  and  a  resolution  approving  this  Bill,  as  amended,  as  likely  to 
afford  substantial  relief,  and  the  Chamber  adopted  the  resolution. 
Your  Committee  now  recommends  the  passage  of  the  following 
resolutions : 

jResolved^  That  this  Chamber  reaffirms  its  adhesion  to  the  prin- 
ciple that  mortgages  should  be  exempt  from  taxation  because 
such  taxation  is  in  effect  double  taxation,  because  it  increases 
interest  rates  on  mortgages,  because  its  incidence  is  unequal  and 
often  productive  of  distress,  and  because  the  results  in  revenue  are 
inconsiderable. 

Resolved^  That  this  Chamber,  while  adhering  to  the  principle 
that  mortgages  should  not  be  taxed  at  all,  believes  that  the  bill 
mentioned  above  would  give  substantial  relief  to  taxpayers,  that  it 
should  be  accepted  by  the  interests  concerned  as  a  long  step  in  the 
direction  of  complete  exemption,  and  requests  the  Committee  on 
Taxation  to  present  the  matter  to  the  Governor  and  Legislature 
accordingly. 

Respectfully  submitted. 

(Signed,)         Geobge  F.  Seward, 

Charles  S.  Fatrcuild, 
Alexander  £.  Orr, 
Clarence  H.  Kelsby, 
Joseph  C.  Hendrix, 
Frank  H    Scott, 
Isaac  N.  Selioman, 


Committee  on 
"  State  and  Munici- 
pal Taxation, 


New-York,  October  Zl,  1902. 

On  the  suggestion  of  Mr.  Seward  this  report  was  also  ordered 
to  be  printed,  a  copy  sent  to  each  member  of  the  Chamber,  and 
potion  thereon  deferred  to  the  next  regular  meeting. 
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Jacob  H.  Sobiff. — Mr.  President,  I  woald  like  to  oflfer  a  resolu- 
tion on  a  matter  of  business.  Perhaps  it  might  lie  over  until  the 
next  meeting,  but  in  view  of  the  fact  that  Congress  is  going  to 
meet  soon,  and  as  our  recent  experience  as  to  financial  conditions 
has  been  so  serious — perhaps  more  so  than  some  conceive — I 
think  we  ought  to  be  prepared,  in  the  Chamber  of  Commerce, 
which  is  always  ready  to  forward  the  commercial  interests  of 
this  City,  and  of  the  State  and  of  the  nation — I  think  it  is  time 
for  the  Chamber  to  take  a  very  decided  stand  upon  the  sub- 
ject of  the  reconstruction  of  the  financial  policy  of  the  United 
States.  Recentlv  the  Secretary  of  the  Treasury  deemed  it  well  to 
take  action  which,  in  my  opinion,  and  the  opinion  of  many  others^ 
may  have  very  serious  consequences.  It  cannot  be  sound  finance  if 
money  for  weeks  is  worth  ten  to  twenty-five  per  cent.  Money  in 
this  City  never  ought  to  have  risen  above  six  per  cent.,  if  we  had  a 
sound  financial  fiscal  policy.  I  do  not  wish  to  enlarge  to- day  upon 
this  subject,  but  I  would  like  to  have  it  taken  up  by  the  Finance 
Committee  and  a  report  submitted  to  the  Chamber  at  its  first 
meeting  in  its  new  building.  I  think  the  Chamber  cannot  inau- 
gurate a  meeting  in  its  new  quarters  in  any  better  manner,  nor  in 
a  more  beneficial  manner  to  the  people  of  the  City  and  to  the 
people  of  the  State,  and  to  the  people  of  the  United  States,  than  by 
giving  expression  to  what  should  be  done  to  prevent  in  the  future 
what  we  have  passed  through  during  the  past  two  weeks.  I  believe 
there  are  ways  in  which  it  can  be  avoided,  and,  without  saying  any- 
thing further  to-day,  I  offer  this  resolution. 

Recent  experience  having  again  demonstrated  the  insufficient 
elasticity  of  our  monetary  system  so  as  to  adapt  itself  to  legitimate 
requirements,  be  it 

JResolvedf  That  it  be  referred  to  the  Committee  on  Finance  and 
Currency  to  report  to  the  Chamber  such  feasible  measures  as,  in  its 
opinion,  would  tend  to  provide  against  a  money  situation  such  afr 
we  have  had  recently  to  deal  with. 

The  resolution  was  unanimously  adopted. 

The  Prbsidbnt. — I  will  take  the  opportunity  of  saying  a  few 
words  to  the  members  before  we  adjourn.  As  you  know,  this  is  the 
last  meeting  that  we  shall  have  in  these  rooms.  The  Chamber  has 
met  here  consecutively  for  more  than  eighteen  years.  There  are  a 
great  many  members  that  I  see  here  before  me  now  who  have  been 
present  at  nearly  all  these  meetings.  The  discussions  that  have 
taken  place  from  time  to  time,  while  they  have  been  earnest  and 
sincere,  and  while  there  have  been  differences  of  opinion  upon  the 
various  subjects  that  have  been  discussed,  everything  has  resulted 
in  harmony.  I  think  for  this,  if  for  no  other  reason,  we  should  be 
grateful — that  for  these  long  years  this  has  been  so  pleasant  a  home 
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to  as  all.  We  are  soon  to  go  into  the  new  building.  The  dedi- 
catory ceremonies  will  be  held,  as  you  know,  next  Tuesday  ;  it  will 
be  time  then  for  all  that  is  to  be  said  in  that  connection.  But  I  feel 
personally  that  I  have  been  particularly  favored  in  being  your 
{^resident  during  these  years  in  which  so  much  has  occurred.  I 
feel  very  humble  about  it  because  I  do  not  think  that  anything  that 
has  been  done  in  the  way  of  the  new  building  is  any  credit  to 
myself,  but  I  feel  that  the  foundation  for  all  this  assured  success 
and  greatness  has  occurred  from  the  earnest  and  sincere  efforts  in 
behalf  of  the  Chamber,  of  my  predecessors,  Mr.  Smith  and  Mr. 
Obr.  [Great  applause.]  They  are  here  to-day,  and  I  am  going  to 
ask  them  if  they  will  not  say  a  few  words.  But  before  doing  so  I 
am  anxious  that  this  occasion  should  take  some  real  substantial 
shape  in  the  way  of  gratitude  to  one  who  has  for  so  many  years 
been  connected  with  this  Chamber  ;  who,  I  may  say,  has  given  his 
life  to  its  interests.  It  was  last  spring,  you  remember,  when  our 
honored  Secretary,  Mr.  Wilson,  was  not  here  on  account  of  illness, 
I  took  the  occasion  to  express  my  obligations  to  him,  and  the  obli- 
gations  of  the  Chamber,  as  I  knew  you  would  like  to  have  them 
expressed  to  him,  and  a  great  many  kind  things  were  said  about 
our  friend,  which  it  is  not  necessary  for  me  to  repeat  now.  But  I 
always  like  to  have  something  substantial  follow  sentiment.  Senti- 
ment is  very  good,  and  we  all  esteem  it ;  but,  at  the  same  time,  if 
sentiment  can  take  some  substantial  form,  it  is  always  best.  So, 
during  the  summer,  I,  in  connection  with  Mr.  Obr  and  Mr.  Smith, 
thought  it  would  be  a  very  pleasant  thing  if  some  of  the  members 
would  like  to  testify  to  their  appreciation  of  Mr.  Wilson's  long 
fiervices  to  the  Chamber  of  nearly  forty-five  years,  and  this  sug- 
gestion took  the  form  of  a  letter,  which  was  sent  privately  to  some 
of  the  members,  and  I  would  like  to  read  a  part  of  it  to  you.  It 
was  not  sent  to  all  the  members,  but  that  does  not  signify,  but 
that  all  the  members  will  have  an  opportunity,  if  they  choose,  to 
subscribe  their  names.    The  letter  read  as  follows  : 

'^  In  taking  possession  of  our  new  building  we  have  thought  it 
would  be  a  graceful  compliment  to  do  something  to  show  our  ap« 
preciation  of  the  long,  faithful  and  meritorious  services  rendered  to 
the  Chamber  by  our  honored  Secretary,  Mr.  Gborge  Wilson.*' 

So  we  asked  for  any  contributions  that  might  be  cheerfully  sent 
to  Mr.  Cannon,  the  Treasurer  of  the  Chamber,  and  Mr.  Cannon 
placed  in  my  hands  this  morning  a  check  on  the  Oallatin  National 
Bank,  reading,  '<  Pay  to  the  order  of  Gborgb  Wilson  $10,400.00." 
[Great  applause.] 

Mr.  Wilson  :  I  have  the  pleasure  and  honor  of  presenting  to 
you  this  check.  You  deserve  it,  sir.  [Great  applause.]  And  I 
consider  that  the  members  of  the  Chamber  honor  themselves  in 
thus  honoring  you.  [Applause.]  I  also  wish  to  present  a  porte- 
monaie  that  was  handed  to  me  by  one  of  the  members  this  mom* 
ing,  asking  to  have  the  check  enclosed  in  it.     [Applause.] 
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Mr.  Wilson.— Mr.  Jbsup,  to  say  that  I  am  surprised  at  this 
munificent  testimonial  would  not  express  ray  ieelings.  That  I  am 
gratified  I  cannot  find  words  to  tell.  I  can  only  say  at  this  time, 
I  thank  you,  and  your  fellow-members,  from  the  bottom  of  my 
heart.     [Great  applause,] 

The  Pkesident. — I  would  say  that  this  comes  as  a  surprise  to 
Mr.  Wilson.    It  has  been  our  effort  to  keep  it  from  him. 

Alexandbb  E.  Orb. — Mr.  President,  when  I  came  here  to-day  to 
be  present  at  the  last  meeting  in  our  old  quarters,  I  did  not  expect 
to  be  called  on  to  say  a  single  valedictory  word.  The  compli- 
mentary way  in  which  you  have  introduced  my  name  in  connection 
with  the  new  departure  of  the  Chamber  compels  me,  however,  to 
make  a  few  remarks.  When  the  Chamber  honored  me  with  the 
^ce  of  President,  which  position  I  consider  the  culmination  of  a 
New- York  merchant's  life  in  the  esteem  and  respect  and  kindly 
thoughts  of  his  fellow  merchants,  I  was  more  than  ever  impressed 
that  we,  the  merchants  of  New- York,  who  had  done  so  much 
in  the  way  of  advancing  the  philanthropic  interests  of  the  City  in 
helping  to  endow  colleges,  in  building  hospitals,  in  instituting 
libraries,  had  always  overlooked  that  phase  of  charity  which  begins 
at  home.  I  felt  that  this  might  be  regarded  as  a  lack  of  f>elf-appre- 
ciation  on  our  part,  and  that  the  influences  which  we  ought  to  exert 
were  not  as  potent  as  they  would  be  if  we  evidenced  that  self- 
appreciation  and  self-assertion  by  posse^sinff  a  creditable  home  of 
our  own.  It  was  for  this  reason  that  I  did  inaugurate  a  plan  to 
provide  for  the  Chamber  of  Commerce  of  the  State  of  New- York— 
for,  bear  in  mind,  that  it  is  not  a  Chamber  of  Commerce  of-  New- 
York,  but  of  the  State  of  New- York,  and  that  we  are  the  guardians 
of  the  commercial  interests  of  the  Stote  as  well  as  the  City,  and, 
because  of  our  age,  to  a  very  great  extent  the  commercial  interests 
of  the  United  States — its  own  building,  but  before  bringing  it  to 
the  attention  of  the  members  generally  I  applied  to  several  gentle- 
men of  the  Chamber  who  I  knew  were  in  sympathy  with  my  idea  ; 
and,  while  our  worthy  President  puts  himself  in  the  background, 
and  says  that  credit  is  due  more  to  Mr.  Smith  and  myself,  I  want 
to  say,  gentlemen  of  the  Chamber,  to  you,  that  the  first  subscription 
I  obtained  came  from  our  worthy  President  in  a  very  large  amount, 
[great  applause,]  and  after  it  became  apparent  that  we  were  going 
to  be  successful,  but,  at  the  same  time,  because  of  some  unforseen 
circumstances,  we  could  not  carry  out  our  proposition  as  rapidly  as 
we  hoped,  our  worthy  President  doubled  his  subscription  with 
words  of  encouragement  that  brought  to  my  heart  feelings  of 
gratitude  that  I  shall  never  forget.     [Applause.] 

I  wish  to  make  one  other  reference  to  another  subscription  I 
received.  Before  this  matter  was  brought  to  the  attention  of  the 
members  of  the  Chamber  I  had  obtained  subscriptions  to  the 
amount  of  $800,000,  and  one  of  these  came  to  me  entirely  unsought 
from  a  lady,  the  wife  of  one  of  our  former  Presidents,  in  memoriam 
of  her  husband,  and  I  want  to  give  you  the  name  now,  and  I  am 
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Teryglad  of  the  opportunity.    It  was  Mrs.  William  E.  Dodos,  Sr. 
[Great  applause.] 

Now,  gentlemeDy  in  conclusion  I  will  say  that  I  leave  these 
premises  with  dual  feelings  ;  one  of  regret  in  the  fact  that  we  have 
been  here  so  long,  have  had  many  pleasant  associations,  and  proved, 
to  my  mind,  a  useful  adjnnct  to  the  business  interests  of  this  City 
and  State.  I  leave  it  also  with  a  very  great  sense  of  gratification 
and  happiness,  for  I  am  sure  that  our  influence,  great  as  it  has 
been  in  the  past,  is  going  to  be  increased.  We  are  now  about  to 
occupy  our  own  building,  which,  I  believe — and  I  think  all  of  you 
will  have  the  same  opinion  when  you  come  to  see  it, — is  worthy  of 
ourselves,  worthy  of  our  courage  and  our  claim  of  commercial 
guardianship,  worthy  of  the  State  of  New-York,  and  worthy  of 
the  City  which  we  all  love.     [Great  applause.] 

Ths  Psbsidsnt. — Mr.  Smith,  we  shall  be  glad  to  hear  from  yon. 

Mr.  Smith. — Gentlemen,  I  am  sorry  that  Mr.  Jbsup  gave  me 
only  ^VQ  minutes  notice,  so  that  I  could  have  had  time  to  think  of 
something  more  worthy  to  say  to  you  than  occurs  to  me  on  the  spur 
of  the  moment.  But  as  I  look  into  the  faces  which  I  now  see 
before  me  I  seem  to  see  two  audiences.  I  joined  this  Chamber 
thirty-seven  years  ago.  I  recall  very  well  the  faces  of  those  who 
have  crossed  the  bar,  and  there  are  many  of  them  that  will  occur  to 
your  memories.  I  have  looked  hastily  over  the  recordu,  and  I 
counted  more  than  450  members  of  this  Chamber  who  have  passed 
awav  since  May  1, 1884,  the  time  we  entered  these  rooms. 

My  friends,  Mr.  Jbsup  and  Mr.  Obb,  have  covered  all  that  there 
is  to  say,  but  I  want  to  say  in  regard  to  my  friend,  Mr.  Wimok, 
that  I  have  been  associated  with  him  for  these  thirty-seven  years. 
I  think  my  membership  in  the  Chamber  dates  back  one  year  after 
he  became  its  Secretary,  and  I  have  never  known  in  all  my  life  in 
any  capacity  a  more  faithful  man.  [Great  applause.]  He  has 
never  asked  anything  for  himself.  He  nas  never  intimated  to  the 
Executive  Committee,  or  to  any  officer  of  this  Chamber,  that  his 
salary  was  small,  or  that  it  had  better  be  increased.  When  we 
have  insisted  upon  his  taking  a  little  larger  salary,  as  we  have 
once  or  twice,  he  has  taken  it  with  a  great  deal  of  diffidence  and 
reserve.  I  think  we  are  under  a  ereat  obligation  to  him,  and  I 
think  that  in  the  handsome  contribution  which  Mr.  Jbsitp  has 
handed  him  we  are  only  paying  a  just  debt.     [Great  applause.] 

Thb  Pbbsidbnt. — Before  we  adjourn  I  have  great  pleasure  in 
introducing  to  you  Sir  Albbbt  ^  Rolut,  the  Chairman  of  the 
delegation  of  the  London  Chamber  of  Commerce,  who  are  here  to 
take  part  in  the  opening  of  the  new  building  of  the  Chamber,  and, 
although  he  says  he  prefers  not  to  make  any  remarks,  I  know  you 
will  be  pleased  to  hear  him.     [Great  applause.] 
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BBMATIKS   OF  SIR   ALBERT  K.    BOLLIT. 

Mb.  Pbbsidbnt  and  Oentlbmen  :  When  I  said  that  I  woald 
prefer  not  to  make  any  address  I  was  not  aware  that  you  were 
going  to  so  pointedly  and  kindly  introduce  me  to  an  audience,  but 
that  seems  to  demand  from  me,  on  behalf  of  the  London  Chamber, 
of  whose  delegation  I  have  the  honor  to  be  Chairman,  an  acknow- 
ledgment in  most  hearty  and  cordial  terms  of  the  kind  invitation 
which  you  have  sent  to  our  Chamber  to  be  present  with  you  upon 
what  we  regard  as  a  most  honorable  and  auspicious  occasion,  that  of 
the  opening  of  your  new  building.  [Applause.]  A  year  ago  Mr. 
Jesup,  your  President,  and  other  members  of  your  Chamber,  were 
good  enough  to  make,  what  is  less  common  perhaps  to  you  than  to 
some  of  us,  an  Atlantic  voyage,  in  order  to  be  present  with  us  as  the 
guests  of  our  Chamber.  We  felt  that  a  very  great  honor.  We 
hope  and  believe  it  conduced  to  the  good  feeling  which  we  all 
desire  shall  animate  our  two  great  nations,  [applause,]  and  we  felt 
that  the  very  least  that  we  could  do  when  you  paid  us  the  great 
compliment  of  asking  us  to  be  present  on  Tuesday  next  was  to 
accept  with  gratitude  so  pleasant  an  invitation.  We  really  feel 
that  we  are  here,  for  the  moment,  on  one  of  the  most  historic  occa- 
sions in  the  long  and  useful  career  of  your  Chamber  ;  and  I  hope 
for  a  great  future  which,  as  mentioned  by  other  speakers,  will  be 
conduced  by  your  removal  to  a  splendid  building,  from  one  which 
is  somewhat  better  than  ours.  That  is,  perhaps,  all  that  can  be 
said.  Your  new  building  is  a  monument  of  the  energy  and  enter- 
prise of  your  great  City  and  the  great  State  which  you  represent. 
The  moment  is  one  of  the  parting  of  the  ways,  but  if  the  parting 
means  new  development  and  increased  usefulness,  as  I  believe,  then 
the  change  is  one  for  the  great  congratulation  and  hopeful  future 
which  I  venture  to  present  to  you.  We  thank  you  most  heartily 
for  your  invitation,  and  we  esteem  it  a  very  high  honor  and  privi- 
lege to  take  part  with  you  on  such  a  great  occasion.     [Applause.] 

The  Chamber  then  adjourned. 

OPENING  OF  THE    BUILDING  OP  THE   CHAMBER   OF  COMMERCE 
TUESDAY,  NOVEMBER  11,  1902. 

The  ceremonies  attending  the  opening  of  the  Building  of  the 
Chamber  of  Commerce  of  the  State  of  New-Tork,  at  Numbers 
Fifty-Nine  to  Sixty-Five  Liberty  Street,  corner  of  Liberty  Place, 
in  the  City  of  New- York,  and  its  dedication  to  the  uses  of  com- 
merce, were  held  Tuesday,'  November  the  11th,  1902,  at  twelve 
o'clock  noon. 

More  than  nine  hundred  members  of  the  Chamber  attended, 
including  the  prominent  merchants,  bankers  and  business  men  of 
the  City. 
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The  President  of  the  United  States  and  members  of  his  Cabinet, 
the  Ex-President  of  the  United  States,  the  Ambassadors  of  Great 
Britain,  and  France,  a  special  representative  of  Germany,  and  dele- 
gates  from  the  prominent  Chambers  of  Commerce  of  those  conn- 
tries,  honored  the  occasion  by  their  presence. 

Mr.  MoBRis  K.  Jbsup,  President  of  the  Chamber  of  Commerce, 
presided. 

THS  GUBSTB  OF  THB  CHAMBER  OF  OOMMBRCB. 

The  invitation  of  the  Chamber  to  attend  the  ceremonies  was  ac- 
cepted by  the  following  named  gentlemen  : 

Thbodorb  Roosbyblt,  President  of  the  United  States. 

The  Honorable  Gbovbb  Clbybland,  Ex-President  of  the  United 
States. 

Mr.  JuLBs  Cambon,  Ambassador  Extraordinary  and  Plenipoten- 
tiary of  France. 

Sir  MicHABL  Henry  Herbert,  Ambassador  Extraordinary  and 
Plenipotentiary  of  Great  Britain. 

Prince  Hans  IIbinbich  yon  Plbss,  Special  Representative  of 
Germany. 

The  Honorable  Leslie  M.  Shaw,  Secretary  of  the  Treasury. 

The  Honorable  Elihu  Root,  Secretary  of  War. 

Rear- Admiral  Albbrt  S.  Barker,  United  States  Navy. 

The  Honorable  Seth  Low,  Mayor  of  the  City  of  New- York. 

The  Honorable  Whitblaw  Rbid,  Honorary  Member  of  the 
Chamber  of  Commerce. 

Mr.  Charles  S.  Smith,  Ex-President  and  Honorary  Member  of 
the  Chamber  of  Commerce. 

Mr.  Hugh  H.  Hanna,  Honorary  Member  of  the  Chamber  of 
Commerce. 

Mr.  Alexander  K  Orb,  Ex- President  of  the  Chamber  of  Com- 
merce. 

The  Reverend  Morgan  Dix,  D.  D. 

Sir  Albert  K  Rollit,  D.  C.  L.,  LL.  D.,  M.  P.,  Chairman  of  the 
Delegation  of  the  London  Chamber  of  Commerce. 

Sur  Yincent  Kennett-Barrington,  Delegate  of  the  London 
Chamber  of  Commerce. 

LieQt.-Gkneral  J.  W.  Laurie,  M.  P.,  Delegate  of  the  London 
Chamber  of  Commerce. 
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Mr.  H.  C.  Richards,  K.  C,  M.  P.,  Delegate  of  the  London 
Chamber  of  Commerce. 

Mr.  Jambs  Dixon,  Delegate  of  the  London  Chamber  of  Com- 
merce. 

Mr.  William  P.  Wood,  Delegate  of  the  London  Chamber  of 
Commerce. 

Mr.  Arthur  Serena,  J.  P.,  Delegate  of  the  London  Chamber  of 
Commerce. 

Mr.  F.  Faithfull  Bbgg,  Delegate  of  the  London  Chamber  of 
Commerce. 

Major  S.  Flood  Page,  Delegate  of  the  London  Chamber  of 
Commerce. 

Mr.  John  Hume,  Delegate  of  the  London  Chamber  of  Com- 
merce. 

Mr.  J.  T.  Henderson,  Delegate  of  the  London  Chamber  of 
Commerce. 

Mr.  Kenrio  B.  Murray,  Secretary  and  Delegate  of  the  London 
Chamber  of  Commerce. 

Mr.  V.  HuGOT,  Delegate  of  the  Chamber  of  Commerce  of  Paris, 

Count  Raoul  Chandon,  Delegate  of  the  Chamber  of  Commerce 
of  Rheims. 

Mr.  LtoN  PoBTE,  Delegate  of  the  Association  des  Tissus  of 
Paris. 

Mr.  Ebik  PoNTOppiDAN,  Delegate  of  the  Chamber  of  Commerce 
of  Hambarg. 

Mr.  Joseph  Guinet,  Delegate  of  the  Chamber  of  Commerce  of 
Lyons. 

Mr.  Francis  Eimbel,  President  of  the  American  Chamber  of 
Commerce  of  Paris. 

Sir  Perot  Sanderson',  Consul  Gkneral  of  Great  Britain. 

Mr.  Gaston  Yeltbn,  Acting  Consul  Gkneral  of  France. 

Mr.  Karl  Bubnz,  Consul  General  of  Germany. 

Mr.  Nicholas  de  Ladtgbnsky,  Consul  General  of  Russia. 

Mr.  C.  Cuye-Baylet,  Consul  of  Great  Britain. 

Mr.  Alfred  Mosbly. 

President  Nicholas  Murray  Butler,  of  Columbia  University. 

The  ReTerend  Henry  Van  Dyke,  D.  D. 

Mr.  George  B.  Cortelyou. 

Mr.  Henry  E.  Gourd,  President  of  the  French  Chamber  of 
Commerce  in  the  City  of  New- York. 

Mr.  William  Mackenzie,  of  Dundee,  Scotland. 

Mr.  William  R.  Willcox. 
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Mr.  John  Foord. 

Mr.  St.  Clair  McKklway. 

Mr.  Henry  M.  Stbgman. 

PBAYBR  BY  THB  BUYBBBND  MORGAN  DIX,  D.  D. 

The  ceremonies  were  opened  by  prayer  by  the  Reverend  Morgan 
I>iXy  D.  D.y  as  follows  : 

Our  Father,  who  art  in  Heaven,  Hallowed  be  Thy  Name.  Thy 
Kingdom  come.  Thy  will  be  done  on  Earth,  as  it  is  in  Heaven. 
Give  as  this  day  our  daily  bread.  And  forgive  us  our  trespasses,  as 
we  forgive  those  who  trespass  against  us.  And  lead  us  not  into 
temptation.  But  deliver  us  from  evil.  For  Thine  is  the  Kingdom, 
and  the  Power,  and  the  Glory,  for  ever  and  ever.     Amen. 

Direct  us,  O  Lord,  in  all  our  doings,  with  Thy  most  gracious 
favor,  and  further  us  with  Thy  continual  help  ;  that  in  all  our 
works  begun,  continued,  and  ended  in  Thee,  we  may  glorify  Thy 
Holy  Name,  and  finally,  by  Thy  mercy,  obtain  everlasting  life, 
through  Jesus  Christ  our  Lord.     Amen. 

Almighty  and  everlasting  God,  King  of  Kings  and  Lord  of 
Lords,  dwelling  in  the  light  which  no  man  can  approach  unto. 
Who  keepest  covenant  and  mercy  with  Thy  servants  that  walk 
before  Thee  with  all  their  heart :  May  it  please  graciously  to  accept 
the  action  of  this  day  in  the  dedication  of  this  house,  in  Thy  name 
and  presence.  Thou  who  has  set  Thy  glory  above  the  heavens, 
visit  us  Thy  people,  dwellers  in  these  earthy  tabernacles,  that  what 
we  do  may  be  done  to  the  praise  of  Thy  great  name.  Thine,  O 
Lord,  is  the  greatness,  and  the  power,  and  the  glory,  and  the 
victory  and  the  majesty  :  for  all  that  is  in  the  heaven  and  in  the 
earth  is  Thine ;  Thine  is  the  Kingdom,  O  Lord,  and  Thou  art 
exalted  as  head  above  all.  Both  riches  and  honor  come  of  Thee, 
and  Thou  reignest  over  all  ;  and  in  Thine  hand  is  power  and 
might ;  and  in  Thine  hand  it  is  to  make  great  and  to  give  strength 
unto  all.  Now,  therefore.  Our  God,  we  thank  Thee  and  praise 
Thy  glorious  name. 

Almighty  God,  from  whom  all  good  things  proceed,  send  Thy 
blessing  on  this  Chamber  of  Commerce  and  on  whatsoever  shall  be 
done  in  this  place  by  its  members.  Strengthen  their  brotherhood  ; 
lift  up  their  hearts  in  their  work  for  the  good  of  the  City  and  the 
State.  Give,  in  this  place,  the  spirit  of  vigilance,  of  clear  discern- 
ment, of  wise  counsel,  and  the  voice  to  speak  to  the  community 
and  the  country  strong  words,  good  words,  comfortable  words,  as 
occasion  shall  suggest  and  exigency  demand.  The  Lord  God  be 
with  this  Association,  as  He  was  with  their  fathers  ;  let  Him  not 
leave  them  nor  forsake  them  ;  that  He  may  incline  their  hearts 
unto  Him  ;  to  walk  in  all  His  ways,  and  to  keep  His  command- 
ments and  His  statutes  and  His  judgments  which  He  commanded 
oar  fathers  ;  that  they  may  stand  in  their  ranks,  and  be  strong  and 
helpful  in  the  latter  days. 


Digitized  by 


GoogI( 


44  JFortf/'Ii/th  Annual  Report-^Part  L 

Almighty  God,  who  in  the  former  time  leddest  our  fathers  forth 
into  a  wealthy  place,  and  didst  set  their  feet  in  a  large  room,  give 
Thy  grace  to  us  their  children  that  we  may  always  approve  our- 
selves a  people  mindful  of  Thy  favor  and  glad  to  do  Thv  will. 
Bless  our  land  with  honorable  industry,  sound  learning  and  pure 
manners.  Defend  our  liberties,  preserve  our  unity.  Save  us  from 
violence,  discord  and  confusion,  from  pride  and  arrogancy,  and 
from  every  evil  way.  Fashion  into  one  happy  people  the  multitude 
brought  hither  out  of  many  kindreds  and  tongues.  Bndue  with 
the  spirit  of  wisdom  those  whom  we  entrust  in  Thy  name  with  the 
authority  of  governance,  to  the  end  that  there  may  be  peace  at 
home  and  that  we  keep  our  place  amon^  the  nations  of  the  earth. 
In  the  time  of  our  prosperity  temper  our  self-confidence  with 
thankfulness,  and  in  the  day  of  trouble  suffer  not  our  trust  in  Thee 
to  fail.     All  of  which  we  ask  for  Jesus  Christ's  sake.     Amen. 

▲DDBBSS    BY    MR.    MOBBIS    K.   JB8UP,    PBBSIDENT    OF    THB    CHAMBBB 

OF   COMHEBOE. 

Fellow  Mbmbbbs  of  the  Chambeb  and  oub  Guests  :  It  is  my 
high  privilege,  as  the  presiding  officer  of  the  Chamber  of  Com- 
merce of  the  State  of  New-York,  to  extend  the  cordial  greetings 
of  its  members  to  the  President  of  the  United  States,  [applause,] 
to  the  Honorable  Gboyeb  Cleveland,  Ex-President  of  the  United 
States,  {^applause,]  to  the  Mayor  of  our  City  [applause]  and  to  the 
other  distinguished  guests,  who  have  gathered  here  to  day  from  all 
parts  of  our  common  country  and  from  foreign  lands  to  join  in  the 
congratulations  of  the  Chamber  upon  its  having  at  length  achieved, 
after  many  years  of  hope  and  effort,  the  erection  of  this  building, 
which  is  to  be  its  permanent  home,  and  which  I  trust  you  will  all 
agree  is  worthy  of  the  enlightened  and  beneficent  object  for  which 
the  Chamber  was  originally  founded.  No  ordinary  occasion  would 
bring  together  such  an  assemblage  of  distinguished  men  represent- 
ing the  State,  the  Church,  the  Bench  and  the  learned  professions, 
and  all  departments  of  business,  which,  in  New- York,  have  made 
for  themselves  a  record  of  unsurpassed  excellence.  Indeed,  this  is 
an  extraordinary  occasion.  Whatever  claims  to  distinction  in  other 
directions  the  City  of  New- York  may  possess,  and  they  are  many, 
its  chief  prominence  in  the  eyes  of  the  world  is,  and  must  ever  be, 
due  to  its  trade  and  commerce.  From  its  very  foundation  New- 
York,  differing  from  the  other  colonies,  which  were  settled  either 
for  religious  or  political  considerations,  became  the  home  of  men  of 
all  nations  who  sought  to  establish  commercial  relations  with  the  new 
continent  and  to  develop  its  resources  for  the  general  profit  of  man- 
kind. It  was  a  commercial  settlement  at  the  outset,  and  during  its 
long  career  the  chief  aim  of  its  citizens  has  been  to  enlarge  the 
commerce  of  the  country  by  the  development  of  its  resources  and 
the  interchange  of  its  products  for  the  commodities  of  an  older 
civilization,  it  was  this  spirit  that  impelled  twenty  representative 
merchants,   with  John    Cbugeb   at   their  head,   and    afterwards 
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first  President  of  the  Chamber,  to  come  together  at  Bolton  <fe 
Siqbll's,  now  known  as  Fsauncbs'  Tavern,  at  the  corner  of  Pearl 
and  Broad  streets,  in  the  year  1768,  a  date  antecedent  to  the 
Republic,  and  organize  the  Chamber  of  Commerce.  In  its  original 
Articles  of  Incorporation  granted  by  Gbobgb  the  Third  in  1770, 
it  is  distinctly  set  forth  that  the  object  of  the  Chamber  is  to  secure 
^'  the  numberless  inestimable  benefits  which  have  accrued  to  man- 
kind from  commerce,"  and  that  *'  the  enlargement  of  trade  will 
vastly  increase  the  general  opulence  of  the  colony."  Power  i& 
given  to  hold  real  estate  and  to  establish  suitable  offices  for  the 
conduct  of  the  business  of  the  corporation.  The  records,  which 
have  come  down  to  us  unimpaired,  will  show  that  one  of  the  main 
objects  of  the  Chamber  has  been  at  all  times  to  secure  for  itself  a 
building  which  might  be  worthy  of  its  high  mission  and  of  the 
great  State  of  New- York,  whose  name  it  bears.  It  was  also  felt  that 
the  building,  when  erected,  should  adequately  represent  by  its  loca- 
tion, dignity  and  appointments,  the  beneficent  purposes  for  which 
the  Chamber  was  founded. 

Its  history  up  to  1856  has  been  fully  recorded  by  the  graceful 
pen  of  Dr.  Charlbs  King,  a  former  President  of  Columbia 
College.  To  quote  his  language,  *^  from  its  origin  to  the  com- 
mencement of  this  century,  and  to  a  more  recent  date,  the  Chamber 
was  called  upon,  alike  by  the  authorities  of  the  City,  of  the  State 
and  of  the  Nation,  for  its  advice  and  opinions  on  questions  supposed 
to  be  specially  within  its  cognizance — questions  of  quarantine,  of 
public  health  and  cleanliness,  the  laws  of  trade,  of  currency,  the 
effect  of  inspection  laws,  of  high  and  low  duty,  and  of  bankruptcy 
laws,"  and  for  the  last  half  century  every  great  question  affecting 
commerce,  the  finances  and  the  currency,  which  the  country  has 
been  called  upon  to  confront,  have  been  discussed  by  the  Chamber, 
and  through  its  resolutions  and  reports  decided  in  a  way  which  has 
contributed  to  their  solution. 

The  Chamber  has  thus  become  an  integral  factor  in  the  life  of 
the  nation,  in  the  development  of  the  State,  and  in  the  progress  of 
our  imperial  City.  Undoubtedly  the  crisis  of  the  Civil  War  gave 
a  new  birth  to  the  Chamber  and  proved  its  complete  loyalty  to  the 
country,  and  the  questions  which  have  arisen  in  our  own  day  and 
generation  have  been  of  such  vital  importance  as  to  impose  upon 
the  Chamber  a  new  sense  of  responsibility  and  a  proper  realization 
of  its  potent  influence  in  the  final  decision  of  all  questions,  either  of 
a  local  or  a  national  character. 

We  have  only  to  recall  its  position  on  the  frequently  recurring 
financial  heresies — legal  tender  paper  money — of  repudiation — infla- 
tion and  the  unlimited  coinage  of  silver,  to  realize  the  invaluable 
influence  of  its  discussions  and  its  decisions.  And  so  it  has  been 
with  all  public  improvements  from  the  time  of  the  proposition 
of  Db  Wm  Clinton  to  commit  the  State  to  the  construction  of 
the  Erie  Canal  down  to  our  own  day,  when  the  City,  under  the 
influence  of  the  Chamber  of  Commerce,  has  undertaken  the  con- 
struction of  a  system  of  underground  Rapid  Transit,  originated  and 
promoted  by  our  honored  fellow  member,  Abbajc  S.  Hbwitt,  [ap- 
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plausej  and  inferior  only  in  coBt  and  importance  to  the  supply  of 
pure  water,  which,  in  the  early  part  of  the  century,  was  advocated  and 
brought  about  by  the  action  of  thin  Chamber  and  the  co-operation 
of  its  leading  members  in  the  management  of  the  Croton  Aqueduct. 
In  the  same  manner  the  City  has  practically  confided  the  super- 
vision of  the  Rapid  Transit  construction  to  members  selected  from 
this  Chamber. 

In  all  great  calamities  in  every  part  of  the  world  the  action  of 
the  Chamber  has  been  prompt  and  nobly  generous,  but  undoubtedly 
its  greatest  service  to  the  country  was  its  steady  support  of  Presi- 
dent LiNCOLfT  and  his  illustrious  associates  during  the  Civil  War 
for  the  preservation  of  the  Union  upon  a  firm  basis  of  equal  rights 
and  universal  justice.     [Applause.] 

With  such  a  history  and  such  a  position  in  the  general  estimation, 
it  is  not  to  be  wondered  at  that  the  present  generation,  who  control 
the  Chamber,  should  desire  that  the  building  to  be  erected  for  its 
accommodation  should  be  worthy  of  its  traditions,  influence  and 
achievements,  and  of  its  possibilities  for  future  usefulness  and 
progress. 

On  behalf  of  the  Chamber,  therefore,  let  me  welcome  you  to  this 
building,  which  we  have  tried  to  make  worthy  of  the  City,  the 
State  and  the  Nation,  at  an  era  when  wealth  has  grown  to  phe- 
nomenal proportions  and  the  arts  of  peace  have  been  so  cultivated 
as  to  justify  the  declaration  that  New-York  is  "no  mean  City,"  and 
that  this  building  in  which  we  are  assembled  is  worthy  of  its  posi- 
tion in  the  world  of  commerce,  which  President  King  has  declared 
to  be  "  the  civilizer,  the  refiner  and  liberator  of  the  world.''  "  It  is 
commerce,"  he  adds,  "  which  covers  with  its  ships  the  subject  sea, 
which  sweeps  over  the  globe  for  materials  to  adorn  beauty,  which  seals 
in  its  scabbard  the  red  sword  of  war  and  cultivates  peace  and  the  arts 
of  peace  ;  which  lights  the  fires  of  the  mechanic  arts,  and,  last  and 
greatest  of  all,  teaches  man  no  longer  to  bow  down  before  idols 
of  his  own  creation  on  earth  or  in  the  skies,  but  looking  erect  to 
heaven,  to  walk  among  his  fellow  men  as  an  equal,  while  walking 
humbly  and  devoutly  before  the  true  and  no  longer  conjectural 
or  unknown  God." 

The  Building  is  not  yet  complete.  Upon  its  front  will  be  in 
places  prepared  for  their  setting  three  marble  statues  of  citizens  of 
the  State  of  New- York,  whose  careers  and  achievements  will  always 
stand  pre-eminent  among  the  strong  men  who  laid  the  foundation 
of  our  greatness  as  a  people,  and  who  were  the  authors  of  the 
assured  primacy  of  our  country  among  the  nations  of  the  world, 
and  some  of  whose  descendants  have  been  connected  and  associated 
with  the  Chamber. 

Of  Albxandbb  Hamilton,  the  student,  the  soldier,  the  lawyer,  the 
financier,  the  statesman,  who  prepared  the  framework  of  the  Con- 
stitution, whose  genius  founded  on  a  rock  the  edifice  of  public 
credit,  and  whose  untimely  death  filled  the  world  with  mourning. 

Of  John  Jay,  the  associate  of  Hamilton  through  all  the  revolu- 
tionary struggle,  patriot,  legislator,  philanthropist,  diplomatist. 
Chief  Justice  of  the  United  States,  Governor  of  the  State  of  New- 
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York,  the  oonsammate  flower  of  the  manhood  of  the  Reyolution 
and  of  the  constrnctive  era  of  the  Republic  ;  worthy  aasooiate  in 
the  glorioQS  company  of  the  good  and  great  of  all  times  and  conn- 
tries  ;  whose  sweetness  and  nobility  of  character  should  ever  claim 
the  admiration  and  excite  the  emulation  of  the  youth  of  the  land. 


[Applause.J^ 


)f  De  Witt  Clinton,  creator  of  the  Erie  Canal,  by  which 
New- York  has  been  made  great  and  rich  beyond  the  dreams  of 
avarice  ;  founder  of  the  public  school  system  of  the  State  of  New- 
York,  by  which  every  dollar  of  its  property  is  pledged  for  the  free 
education  of  the  younff  ;  Mayor,  Governor,  and  by  general  judg- 
ment the  fittest  man  of  his  time  for  the  Presidency  ;  appealing  to 
our  civic  pride,  and  for  years  to  come  recalling  the  story  of  the 
development  of  the  State  of  New- York  from  its  humble  beginnings 
to  the  magnificent  achievements  of  the  present  day,  and  the 
glorious  promise  of  future  growth  through  its  internal  communi- 
cations, and  their  natural  fruition  in  the  control  of  the  commerce 
of  the  ocean.     [Applause.] 

Can  any  State  or  any  nation,  ancient  or  modem,  produce  a  more 
illustrious  trinity  of  incomparable  patriotism,  genius  and  achieve- 
ment !  Surely  we  are  justined  in  recalling  this  imperishable  record, 
and  in  no  boastful  spirit,  though  with  becoming  pride,  point  to  the 
Chamber  of  Commerce  and  its  associates  in  the  glorious  history  of 
the  country  as  worthy  of  the  compliment  which  its  guests  here  to* 
day  pay  by  their  presence,  and  for  which,  on  behalf  of  the  Cham- 
ber, I  tender  to  them  our  grateful  appreciation.     [Applause.] 

Fellow  Members  :  With  such  a  history  and  such  an  inheritance, 
what  will  be  our  pledge  as  to  the  future  as  we  dedicate  this  build- 
ing to  the  honorable  calling  of  commerce  and  trade.  Let  us  not 
forget  our  increased  duties  and  responsibilities.  Let  us  see  to  it 
that  in  the  future  as  in  the  past  we  shall  live  up  to  the  traditions  of 
the  Chamber,  as  exemplified  in  the  lives  and  characters  of  the 
eminent  merchants  who  have  preceded  us,  some  of  whose  portraits 
now  adorn  these  walls,  and  whose  voices  still  speak  to  us  in  the 
words  of  Scripture,  "  Be  not  weary  in  well  doing  ;  for  in  due 
season  ye  shall  reap  if  ye  faint  not."     [Great  applause.] 

The  President. — Fellow  members,  gentlemen  and  guests,  I  have 
the  great  honor  to  introduce  to  you  the  Honorable  Gbovsb  Cleve- 
land, Ex-President  of  the  United  States,  who  will  now  address 
you.     [Applause.] 


ADDRESS   BT  TUB  HONORABLE    GBOVBR  CLBVELAND,  EX-PBBSIDBNT  OF 
THE   UNITED   STATES. 

Gentlemen  :  It  is  a  curious  fact  that,  although  the  Chamber  of 
Commerce  of  the  State  of  New- York  has  sturdily  and  usefully 
lived  for  more  than  a  hundred  and  thirty  years,  we  are  celebrating 
to-day  its  first  possession  of  a  permanent  home.     This  circumstance 
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haSy  however,  a  meaning  and  significance  quite  in  keeping  with  the 
disposition  and  methods  of  the  organisation.  Its  purposes  have 
been  so  practical,  and  the  occasions  for  its  useful  and  beneficial 
work  have  been  so  constant,  that  it  has  been  abundantly  content  ta 
make  a  career  and  add  lustre  to  its  name  before  providing  for  itself 
a  local  habitation  ;  but  no  architectural  finish  ana  no  ornate  decora- 
tion befits  this  beautiful  edifice  so  well  as  the  bright  coloring  re- 
flected from  the  splendid  achievements  proudly  borne  by  those  who 
now  enter  upon  its  occupancy. 

It  need  not  surprise  us  if  the  popular  estimate  of  this  businesa 
organization  should  fail  to  take  into  account  all  that  it  has  done  to 
promote  high  and  patriotic  purposes  not  always  related,  in  a  narrow 
sense,  to  Commerce.  No  associated  body  of  our  citizens  felt  more 
deeply  and  effectively  the  throbbing  of  patriotism  and  devotion  to 
country  when  our  Government  was  threatened  by  armed  rebellion  \ 
its  protest  and  aid  was  immediately  forthcoming  when,  afterwards, 
an  insidious  attack  was  made  upon  our  financial  integrity  through 
an  attempted  debasement  of  our  currency  ;  from  no  quarter  has  a 
more  earnest  and  insistent  demand  been  heard  for  the  adjustment 
of  international  disputes  by  arbitration  ;  its  espousal  of  the  cause 
of  business  education  among  our  people  has  been  hearty  and  prac- 
tical ;  it  has  advocated  enlarged  reciprocity  of  business  relationa 
between  nations,  and  the  removal  of  their  vexatious  hindrances  ; 
and  last,  but  by  no  means  least,  it  has  promptly  and  with  an  open 
band  relieved  distress  and  alleviated  disaster.  Such  incidents  aa 
these  illustrate  the  organization's  beneficent  accomplishments  in  the 
advancement  of  civilization  and  in  furtherance  of  the  improvement 
of  humanity.  This  occasion  most  palpably  and  prominently  sug- 
gests the  stupendous  evolution  of  the  enormous  commerce  of  to-day 
from  the  beginnings  of  trade,  when  the  brothers  of  Joseph  went 
down  into  ^ypt  to  buy  corn,  and  since  Tyre  and  Sidon  rose  and 
fell.  From  the  littleness  of  trade  and  barter,  limited  to  man's 
narrow  necessities,  or  often  arising  from  the  needs  of  aggressive  or 
subjugating  war,  there  has  been  developed  an  agency  which  has  not 
only  made  the  activities  of  business  as  wide  as  the  world  in  scope 
and  volume,  but  which  peacefully  leads  the  way  to  brotherhood 
among  the  most  distantly  separated  peoples,  points  out  the  path  of 
universal  civilization,  and  fixes  for  the  nations  of  the  earth  the 
standard  of  national  greatness.     [Applause.] 

It  is,  however,  when  we  consider  how  large  and  important  a  place 
in  this  evolution  the  Chamber  of  Commerce  of  the  State  of  New- 
York  has  occupied  during  its  long  life,  and  when,  in  the  midst  of 
these  splendid  surroundings,  we  recall  its  day  of  small  things,  that 
we  feel  we  are  face  to  face  with  an  especial  growth  in  organized 
usefulness  near  at  home,  and  so  related  to  us  that  we  may  all  claim 
a  share  in  the  pride  and  satisfaction  to  which  it  gives  birth.  We 
know  that  those  who  in  1770  applied  to  King  Gborob  the  Third 
for  a  charter  incorporating  a  Chamber  of  Commerce  were,  in  that 
instrument,  described  as  *'  A  great  number  of  merchants  in  our 
City  of  New- York  in  America,  who  have,  by  voluntary  agreement, 
associated  themselves  for  the  laudable  purpose  of  promoting  the 
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trade  and  commerce  of  our  Raid  province  ;'*  and  we  wonder  whether 
it  ever  entered  into  the  imagination  of  those  merchants  that  they 
were  laying  the  foundations  of  an  organization  which  at  any  time 
in  its  future  would  be  able  to  point  to  such  noble  achievements  as 
are  to-day  found  among  the  cherished  possessions  of  the  Chamber 
of  Commerce  of  the  State  of  New- York.  [Applause.]  We  read 
the  statement  in  their  charter  that  this  '^  great  number  of  mer- 
chants ''  were  ''  sensible  that  numberless  inestimable  benefits  have 
accrued  to  mankind  from  commerce,  that  they  are  in  proportion  to 
their  greater  or  lesser  application  to  it,  more  or  less  opulent  and 
potent  in  all  countries,  and  that  the  enlargement  of  trade  will 
vastly  increase  the  value  of  real  estates  as  well  as  the  general 
opulence  of  our  said  Colony  ;"  and  we  wonder  whether  they  had  a 
hint  or  conception  that  their  successors  in  this  day  and  generation 
would  not  only  show  a  most  glorious  record  of  their  success  in  aid 
of  giving  ^'  the  numberless  inestimable  benefits  of  Commerce  to 
mankind,"  but  that  this  record  would  be  gained  under  the  inspira- 
tion of  aims  and  purposes  higher  and  better  than  the  mere  increase 
of  the  value  of  real  estate,  or  the  opulence  of  their  City  and  State. 
We  read  the  requirement  in  this  charter  that  the  meetings  of  the 
corporation  shall  be  held  **  in  the  great  room  of  the  building  com- 
monly called  the  Exchange,  situate  at  the  lower  end  of  the  street 
called  Broad  street,  in  the  said  City  of  New-Tork  ;''  and  we 
wonder  how  large  that  great  room  was,  and  whether  the  wildest 
fancy  of  the  incorporators  of  1770  could  have  pictured  a  future 
home  for  their  Chamber  of  Commerce  as  magnificent  as  this. 

In  considering  the  evolution  of  commerce  from  small  trade  and 
barter,  one  of  its  incidents  which  should  impress  us,  perhaps,  more 
than  all  others,  is  the  elimination  in  this  process  of  evolution  of  the 
meanness  and  over- reaching  greed  which  petty  trade  so  frequently 
attracts  and  fosters.  They  were  little  traders  and  petty  money 
changers  who  were  driven  from  the  courts  of  the  Temple  of  Jeru- 
salem, charged  with  making  the  place  of  their  assemblage  a  den  of 
thieves.  Of  course,  it  cannot  be  said  that  either  then  or  now  the 
amount  of  trade  should  in  every  case  fix  the  character  of  the 
trader ;  but  it  is  nevertheless  true  that  the  commercial  organiza- 
tions of  to-day  cultivate  a  broad  spirit  of  business  fairness  and 
develop  merchants  and  traders  whose  word  is  as  good  as  their 
bond,  whose  dealings  are  open  and  honest,  and  whose  business 
assemblages  are  guarded  and  controlled  by  the  exactions  of  probity 
and  uprightness. 

If  we  justly  appreciate  what  these  things  mean,  we  shall  realize 
that  commerce  has  done  an  immense  service  to  humanity,  by  en- 
larging within  its  wide  influence  the  acceptance  of  the  laws  of 
honest  dealing  among  civilized  communities,  and  by  curbing  man's 
besetting  sins  of  selfishness  and  greed. 

We  shall  thereupon  be  led  to  apprehend  the  especial  benefits  in  a 
moral  sense  that  have  accrued  to  our  own  countrymen  from  the 
work  and  example  of  the  Chamber  of  Commerce  of  the  State  of  New- 
Tork,  and  of  kindred  institutions  scattered  throughout  our  land. 
They  have  brought  together  a  vast  number  of  our  citizens  and  made 
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the  American  merchant,  who,  too  great  to  be  mean,  has,  by  bold 
enterprise  and  brave  venture,  challenpred  tbe  admiration  of  the 
world  ;  equally  as  important  as  this  in  its  moral  complexion  and 
significance,  they  have,  by  the  adoption  and  enforcement  of  rales 
for  their  government,  illustrated  to  a  people  apt  to  chafe  under 
enforced  restraint,  how  usefully  they  themselves  may  voluntarily 
restrain  and  regulate  their  conduct ;  and,  beyond  all,  they  have 
directly  and  by  example  leavened  the  mass  of  our  citizenship  with 
a  love  of  scrupulous  honor,  and  largely  contributed  to  the  preserva- 
tion of  true  American  devotion  to  fair  play.  [Applause.]  Do  I 
exaggerate  when  I  say  that  all  this  amounts  to  the  elevation  of  our 
national  character,  and,  if  I  speak  within  bounds,  may  we  not  put 
to  the  credit  of  commerce  the  gift  to  our  people  of  a  steadymg 
force  more  than  ever  needed  in  these  days,  if  we  are  to  stem  the 
tide  of  misleading  influences  and  dangerous  tendencies?  [Ap- 
plause.] 

What  I  have  said  must  not  be  understood  as  in  the  least  intimating 
that  commerce  should  be  an  altruistic  or  benevolent  affair,  managed 
on  lines  of  amiability  and  concession.  Such  a  conception  would  be 
absurdly  at  fault.  Commerce  is  born  of  enterprise ;  and  enter- 
prise in  this  busy,  bustling  age,  is  born  of  struggle  and  competition. 
But  the  struggle  and  competition  need  not  be  to  the  death.  Alert- 
ness and  keenness  in  securing  business  opportunities  does  not  by 
any  means  import  unmindfulness  of  all  else  save  rnthf ulness  and 
ravenous  snatching. 

I  have  attempted  to  suggest  how  practical  business  activity  can 
be  mingled  with  enlightenment  and  social  betterment,  and  how 
commercial  organizations  have  already  woven  them  together.  They 
are  estopped  from  disclaiming  their  obligation  to  continue  the 
work.  It  rests  with  them  not  only  to  enlarge  and  strengthen  by 
increased  enterprise  the  fabric  they  have  thus  produced,  but  to 
make  it  brighter  and  more  beautiful  by  adding  to  it  a  larger  in- 
fusion of  that  which  touches  the  welfare  of  mankind  in  every  moral 
and  social  phase  and  condition. 

It  may,  therefore,  be  justly  said  that  commerce,  by  what  it  has 
already  done,  by  what  lies  yet  in  its  path  undone,  and  by  what  it  is 
able  to  do,  has  created  for  itself  a  mission  which  cannot  be  fulfilled 
by  increased  effort  directed  solely  to  gaining  mere  business  advan- 
tages. This  mission  does  not  exact  an  abatement  of  commercial 
struggle  and  competition  ;  but  it  so  far  fixes  their  limit  as  to  enjoin 
that  with  such  struggle  and  competition  there  shall  also  be  willing 
co-operation  in  an  endeavor  to  promote  every  beneficial  purpose 
which  commerce  can  draw  within  its  sphere. 

This  mission  was  impressively  recognized  and  its  obligations  fully 
confessed  not  many  months  ago,  when  representatives  of  the  com- 
merce of  the  United  States  met  in  delightful  hospitality  and 
brotherhood  the  leaders  of  the  commercial  organizations  of  Great 
Britain. 

It  was  the  President  of  the  London  Chamber  of  Commerce  who 
said  :  '^  Working  together  for  the  common  good  of  all  mankind  we 
may  keep  the   door  open   for  trade  ;  we  may  spread   civilization, 
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protect  the  oppressed  and  establish  peace  among  the  nations.'* 
[Applause.] 

It  was  the  President  of  the  Association  of  Chambers  of  Com- 
merce of  the  United  Kingdom  of  Great  Britain  who  said  :  **  We 
have  the  highest  authority  for  saying  that  blessed  are  the  peace- 
makers. I  sometimes  think  that  commerce  has  done  even  more 
than  religion  in  this  respect.  Differences  of  religion  sometimes 
separate  nations,  but  commerce  is  never  militant.  It  binds  as 
together  in  links  of  gold  like  marriage  rings." 

It  was  the  President  of  the  Chamber  of  Commerce  of  the  State 
of  New-York  who  voiced  the  sentiment  of  every  conscientious 
American,  and  every  true-hearted  man,  when  he  said  :  '*  Our  only 
rivalry  exists  in  seeing  how  we  can  emulate  each  other  in  doing 
those  things  which  tend  for  civic  righteousness  and  truth.  Banding 
ourselves  together  hand  in  hand,  shoulder  to  shoulder,  heart  beating 
with  heart,  let  us  emulate  one  another  in  endeavoring  to  extend  to 
the  ends  of  the  earth  the  blessings  of  our  civil  and  religious  liberty, 
to  tell  the  world  of  the  holy  brotherhood  of  man."     [Applause.] 

Such  lofty  and  cheering  expressions  as  these  heard  in  the  atmos- 
phere of  commerce  are  not  less  gratifying  because  they  are  in  con- 
trast with  harsher  doctrines  and  methods  which  have  sometimes 
been  its  close  companions.  As  the  pioneer  of  colonization  and 
expansion  sordidly  undertaken  in  its  interest.  Commerce  has  in 
other  days  had  justly  laid  at  its  door  cruel  aggression  and  ruthless 
disregard  of  human  rights  in  regions  where,  to  use  the  language  of 
an  apologist,  '^  the  welfare  of  the  inhabitants  of  these  possessions 
is  subordinate  to  the  strategic  or  commercial  purpose  for  which 
they  are  held."  If  any  measure  of  restitution  or  compensation  has 
fallen  due  from  commerce  to  humanity  on  this  score  we  know  that 
its  full  acquittance  has  been  made  or  is  forthcoming  ;  and  we  cer- 
tainly should  have  no  cause  to  fear  that  a  like  guilty  responsibility 
will  be  again  incurred. 

Commercialism  is  a  word  we  often  hear  in  these  days  when  an 
attempt  is  made  to  describe  certain  political  and  economic  phases  of 
our  national  tendencies,  which  are  greatly  lamented  by  good  people 
who  are  solicitous  for  our  country's  welfare.  It  has  always  seemed 
to  me  that  the  meaning  attached  to  this  word  lacks  definiieness.  If 
it  is  used  to  define  a  desire  to  accumulate  wealth  not  only  for  the 
gratification  of  individual  wishes,  but  in  full  recognition  of  the 
duties  and  obligations  to  others  which  the  possession  of  wealth 
imposes,  we  need  not  complain  ot  such  use. 

With  our  conception  of  what  commerce  is  and  ought  to  be,  we 
have,  however,  cause  of  complaint  when  the  word  "  commercialism" 
is  used  as  descriptive  of  sordid  money-getting,  and  of  the  conduct 
of  those  who  have  been  characterized  by  a  thoughtful  and  philo- 
sophical writer  in  these  words  :  "  Sometimes,  however,  with  the 
very  rich,  and  without  any  ulterior  motive,  money-making  for  its 
own  sake  becomes  the  absorbing  interest.  They  can  pursue  it  with 
great  advantage,  for,  as  has  been  often  said,  nothing  makes  money 
like  money  ;  and  the  possession  of  an  immense  capital  gives  in- 
numerable facilities  for  increasing  it.     The  collecting  passion  takes 
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this  form.  They  oome  to  care  more  for  money  than  for  anything- 
money  can  purchase,  though  less  for  money  than  for  the  interest 
and  excitement  of  getting  it.  Speculative  enterprise  with  its  fluc- 
tnationSy  uncertainties  and  surprisesy  become  their  strongest  interest 
and  their  greatest  amusement.'' 

Surely  commerce  deserves  better  treatment  than  to  be  accused  of 
any  relationship  to  such  behavior  as  this. 

These  exercises,  recalling  so  forcibly  the  growth  of  American 
commerce  in  world  wide  influence  abroad,  and  in  usefulness  and 
beneficence  at  home,  cannot  fail  to  be  of  interest  to  all  our  country- 
men ;  but  the  citizens  of  the  greatest  of  our  States  and  of  our 
imperial  City,  with  all  they  have  to  make  them  proud  and  happy, 
must  especially  congratulate  themselves  upon  the  association  of 
their  State  and  City  with  the  fame  and  honor  which  have  been 
wrought  out  by  the  Chamber  of  Commerce  of  the  State  of  New- 
York.     [Great  applause.] 

The  President. — Oentlemen,  I  have  now  the  great  pleasure  in 
saying  to  you  that  Mr.  Roosevelt,  the  President  of  this  great 
country,  [applause,]  will  say  a  few  words  to  you,  although  he  did 
not  expect  to  do  so.  He  expected  this  evening  to  favor  us  with  an 
address,  but  he  has  consented  to  speak  a  few  words  of  welcome 
now,  and  I  am  sure  we  will  be  gratified.  [The  audience  rose  and 
greeted  the  President  with  great  applause.] 

SPEECH     BY     THEODORE     ROOSEVELT,   PRESIDENT     OP     THE     UNITEI> 

STATES. 

Mr.  President  and  Gentlemen  :  As  I  am  to  speak  to  you  thia 
evening,  I  shall  now  simply  say  a  word  of  greetin&r  to  you  and  ta 
your  guests.  I  have  been  asked  here  as  the  Chief  Executive  of  the 
nation,  and  so  I  can  speak  not  merely  on  vour  behalf  but  on  behalf 
of  our  people  as  a  whole  in  greeting  and  thanking  for  their  pre- 
sence here  those  representatives  of  foreign  countries,  who  have 
done  us  the  honor  and  pleasure  of  being  present  to-day.  [Ap- 
plause.] I  greet  the  Ambassador,  whose  approaching  departure  we 
so  sincerely  regret ;  [applause  ;]  the  Ambassador  to  whom,  on  his 
advent,  we  extended  such  hearty  greetings,  [applause,]  and  the 
special  representatives  of  those  great  friendly  civilized  nations 
with  whom  we  intend  to  be  knit  ever  closer  by  ties  of  commercial 
and  social  good  will  in  the  future.  [Great  applause.]  And  now,^ 
gentlemen,  having  greeted  your  guests  on  behalf  of  you,  I  greet 
you  in  the  name  of  the  people,  not  merely  because  you  stand  for 
commercial  success,  but  because  this  body  has  been  able  to  show 
that  the  greatest  commercial  success  can  square  with  the  immutable 
and  eternal  laws  of  decent  and  right  living  and  of  fair  dealing 
between  man  and  man.     [Great  applause.] 

The  entire  audience  again  rose  and  gave  three  cheers  for  Presi* 
dent  Roosevelt. 
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The  Pbbsidbnt. — Gentlemen,  we  expected  to  have  with  us  to- 
day, the  Governor  of  this  Empire  State,  but  he  is  unavoidably 
detained  ;  however,  I  have  great  pleasure  in  introducing  to  you 
the  Honorable  Sbth  Low,  the  Mayor  of  this  imperial  City.  [Ap- 
plause.] 

fiPBBCH    BY    THB     HONORABLB   SBTH    LOW,    MAYOR    OP  THB    CTrY     OP 

NBW-YORK. 

Mr.  Pbbsidbnt  and  Gbntlbmbn  :  The  history  of  the  Chamber 
of  Commerce  of  the  State  of  New-Tork  is  a  part  of  the  story  of 
our  State  and  nation.  Founded  in  Fraunges'  Tavern,  in  1768, 
while  New- York  was  still  a  colony,  the  activities  of  the  Chamber 
form  an  important  chapter  in  the  history  of  the  City  of  New- York 
from  that  day  to  this.  You  have  heard  how  the  Chamber  has  been 
influential  in  securing  for  this  City  and  for  our  State  the  construc- 
tion of  the  Erie  Canal,  the  erection  of  our  water  works  and  the 
development  of  our  rapid  transit  system.  These  are  only  con- 
spicuous illustrations  of  a  service  that  has  been  unendinz  since  the 
formation  of  the  Chamber  in  1768.  I  am  here  to  aay,  sir,  to 
acknowledge,  in  the  name  of  the  City  of  New- York,  the  great 
services  of  the  Chamber  to  the  City,  and  to  thank  you  for  them. 
The  Chamber  naturally  has  contributed  during  all  its  history  to  the 
development  of  the  commerce  of  this  port  and  to  the  commerce  of 
the  country.  I  am  here,  sir,  to  say  to  you,  in  the  name  of  the  City, 
that  the  City  appreciates  the  great  importance  of  your  services  in 
the  interest  of  onr  commerce,  and  to  assure  you  that  the  City  is 
ready  now,  as  it  always  has  been,  to  do  everything  in  its  power  to 
co-operate  with  yon  in  developing  the  commercial  facilities  of  the 
Port  and  City  of  New- York.     [Applause.] 

A  single  illustration  may  interest  you  of  the  changes  that  come 
about  in  the  course  of  years.  Twenty-five  or  thirty  years  ago 
people  believed  that  the  shape  of  the  Island  of  Manhattan  was 
such  that  it  was  the  best  of  policy  to  create  land  wherever  it  was 
possible.  At  the  present  time  the  City  of  New- York  is  spending 
millions  of  dollars  to  make  piers,  for  which  we  have  to  dredge  out 
the  land  formerly  made  in  order  to  secure  sufficient  length  for  the 
modern  vessels.  We  are  building  now  piers  800  feet  in  length, 
and,  since  they  have  been  planned,  we  have  been  told  that  they  must 
be  made  a  thousand  feet  m  length,  if  they  are  to  accommodate  the 
vessels  of  five  years  from  now,  and  I  hope  the  President  of  the 
United  States  and  the  other  officers  of  the  Government  who  are 
here  will  remember  that  fact,  [laughter,]  and  permit  us  to  extend 
our  pier  line  out  into  the  river  sufficiently  to  make  the  piers  of  the 
needed  length. 

But  the  Chamber  of  Commerce  has  not  limited  its  activity  either 
to  the  promotion  of  public  enterprise  or  of  matters  commercial.  It 
has  illustrated  on  every  occasion  a  patriotism  and  a  public  spirit 
that  has  been  an  object  lesson  to  the  whole  population  of  the  City. 
Two  things,  indeed,  seem  to   me  characteristic  of  the  Chamber. 


Digitized  by 


GoogI( 


64  Forty-Fifth  Annual  JReport—Fart  J. 

Altfaongh  primarily  a  commercial  body,  the  influenoe  of  the  Cham- 
ber has  been  felt  in  almost  every  direction  in  which  patriotism  and 
public  spirit  coald  find  a  field  for  enterprise.  Daring  the  trying 
times  of  our  Civil  War,  the  Chamber  never  flagged  in  its  efforts  to 
support  the  Government ;  and  whenever  the  City  of  New- York 
has  been  confronted  with  exceptional  perils,  the  members  of  the 
Chamber  have  been  in  the  forefront  of  the  battle  for  the  redemption 
of  the  City.  Whenever  pestilence  and  disaster  have  overwhelmed 
any  portion  of  our  country,  or  whenever  exceptional  distress  abroad 
has  made  appeal  to  the  sympathies  of  our  people,  the  Chamber  of 
Commerce  has  taken  the  lead  in  sending  relief  to  the  suffering  and 
the  afiiicted.  It  is  natural  that  a  body  made  up  of  commercial  men 
should  give  uninterrupted  attention  to  the  distinctly  commercial 
and  financial  problems  of  the  country.  This  the  Chamber  of  Com- 
merce has  done  from  the  beginning,  with  an  intelligence  as  note- 
worthy as  the  public  spirit  that  has  animated  it ;  but  it  will  also  be 
clear,  from  what  I  have  said,  that  the  activities  of  the  Chamber 
have  not  been  confined  within  these  narrow  bounds,  but  that  they 
have  broadened  out,  without  effort,  precisely  as  the  influences  of 
commerce  are  felt,  in  a  thousand  directions,  as  a  force  making  for 
civilization. 

It  is  also  characteristic  of  the  Chamber,  that  while  it  has  encour- 
aged every  good  work,  and  while  its  membership  has  established 
universities  and  colleges  and  hospitals  and  libraries,  and  has  con- 
tributed to  every  agency  that  ministers  to  the  enrichment  of  our 
national  life,  it  is  only  now  that  the  Chamber  is  providing  for  itself 
a  home  of  its  own.  Every  one  must  be  glad  that  the  Chamber  la 
at  last  to  be  suitably  housed,  but  it  is  to  me,  as  the  son  of  a  former 
President  of  the  Chamber,  an  exceptional  pleasure  to  be  permitted 
to  bring  to  the  oflicers  and  members  of  the  Chamber,  and  especially 
to  all  who  have  been  closely  identified  with  the  erection  of  this 
building  in  which  we  are  now  assembled,  a  message  of  congratula- 
tion and  good  will  in  the  name  of  the  City  of  New- York. 

I  can  give  to  the  Chamber  no  better  wish  than  that,  as  time  fiUa 
this  building  with  the  memories  and  associations  that  shall  make  it 
precious  to  the  merchants  who  assemble  here,  the  ancient  spirit  of 
public  service,  which  has  been  so  characteristic  of  the  Chamber 
throughout  its  history,  may  remain  so  essential  a  part  of  the  atmos- 
phere of  this  building  as  to  make  and  keep  it  a  source  of  pride  to 
the  people  of  the  City.     [Applause.] 

Thb  Pbesidbnt. — The  ceremonies  will  now  be  brought  to  a  close^ 
and  I  will  ask  the  Reverend  Dr.  Dix  to  pronounce  the  benediction^ 

BENEDICnON   BY  THB   BBVBRBND   MOBGAIT   DIX,   D.  D. 

To  the  Lord's  gracious  mercy  and  protection  we  commend  you. 
The  Lord  bless  you  and  keep  you.  The  Lord  make  his  face  to 
shine  upon  you  and  be  gracious  unto  you.  The  Lord  lift  up  the 
light  of  His  countenance  upon  you  and  give  you  peace,  both  now 
and  forever  more.     Amen. 
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BANQUET  IN  HONOR  OF  THE  aUBSTS  WHO  ATTENDED  THE 
OPENING  OF  THE  BUILDING  OF  THE  CHAMBER  OF  COM- 
MERCE, TUESDAY,  NOVEMBER  11.  1902. 

The  Banqaet  by  the  Chamber  of  Commerce  in  honor  of  the 
gnests  who  attended  the  Dedicatory  Ceremonies  on  the  Opening  of 
the  Building  of  the  Chamber  was  held  at  the  Waldorf-Astoria, 
Fifth  Avenue,  Thirty-Third  and  Thirty-Fourth  Streets,  Tuesday 
Evening,  November  11th,  1902,  at  half -past  six  o'clock. 

Mr.  MoBBis  K.  Jesup,  President  of  the  Chamber  of  Commerce, 
presided. 

THE    DBCOBATIONS   OF   THE    BANQUET   HALL. 

The  Banquet  Hall  was  transformed  for  the  occasion  into  a  scene 
of  beauty.  Among  its  features  was  an  elaborate  exhibition  of 
colors,  coats-of-arms,  flags  and  crests  of  the  prominent  nations,  in 
honor  of  the  representatives  of  the  countries  who  attended. 

The  background  of  the  speakers'  table  at  the  head  of  the  Banquet 
Hall  showed  at  its  centre  a  magnificent  specimen  of  silk  and  gold 
hand  embroidered  work  of  large  size,  in  the  form  of  the  coat-of- 
arms  of  the  United  States,  the  same  being  flanked  to  the  right  and 
left  respectively  by  the  coats-of-arms  of  France,  Russia  and  Mexico 
and  Great  Britain,  Germany  and  Italy,  in  the  form  of  banners. 

These  coats-of-arms  were  interspersed  with  clusters  of  flags  of 
the  nations  named,  all  in  silk  and  punctuated  at  symmetrical  inter- 
vals, with  gracefully  draped  American  flags  of  large  size,  the  flag 
of  the  United  States  predominating  in  the  display. 

To  represent  all  the  States  of  our  country,  the  seals  in  the  form 
of  elaborately  embroidered  silk  banners,  were  placed  at  appropriate 
intervals  about  the  side  walls  and  balconies,  on  a  background  of 
very  large  American  flags  falling  in  graceful  folds  and  covering 
and  filling  in  completely  the  spaces  between.  The  pilasters  about 
the  beautiful  Banquet  Hall,  lending  themselves  most  admirably  to 
the  artistic  treatment  of  America's  foremost  decorators,  showed 
dusters  of  silken  American  flags  on  staffs  with  gold-tipped  spears, 
the  prodigal  profusion  of  the  same  being  enhanced  and  apparently 
mnltiplied  to  endless  extent  by  their  reflection  in  the  many  crystal 
mirrors  with  which  the  Banquet  Hall  abounds. 

Supporting  and  centering  in  these  clusters  of  silk  flags  were 
large  golden   eagles  with  outspread  wings,  and  grasping  in  their 
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talons  the  supporting  cords  of  large  silk  banners  showing  the  crests 
of  the  other  States  and  Territories  of  the  Union. 

The  boxes  as  well  as  the  rear  wall  and  the  great  windows  of  the 
Banquet  Hall  were  draped  in  the  national  colors,  with  shields  cen- 
tred in  silk  flags  studding  their  folds.  A  grand  centrepiece  was 
placed  directly  opposite  the  speakers'  table,  thus  bringing  it  face  to 
face  with  the  great  seal  of  the  Chamber  of  Commerce,  which, 
placed  directly  over  and  back  of  the  Chairman,  occupied  the  posi- 
tion of  honor  and  formed  the  grand  centre  of  the  elaborate  decora- 
tions. 

» 

THE   MENU. 

The  illustration  which  formed  the  frontispiece  of  the  menu  was 
a  fine  piece  of  die,  plate  and  hand  work.  At  thd  top  of  which  was 
the  seal  of  the  Chamber,  with  the  oaduceus,  and  ivy  leaves  of 
friendship,  grouped  about  which  were  the  flags  of  the  United 
States,  Oreat  Britain,  France  and  Oermany,  in  honor  of  the  guests. 

At  the  base  was  a  steel  plate  engraving  of  the  building  of  the 
Chamber. 

The  inscription  read  : 

BANQUET  BY  THE  CHAMBER  OF  COMMERCE  OF  THE  STATE  OF 
NEW-TOBK,  IN  HONOR  OF  THE  QUESTS  WHO  ATTENDED  THE  DEDI- 
CATORY CEREMONIES  ON  THE  OPENING  OF  THE  BUILDINO  OF  THE 
CHAMBER,  NUMBER  SIXTY-FIVE  LIBERTY-STREET,  NEW-YORK.  THE 
WALDORF-ASTORIA,  TUESDAY  BVENINQ,  NOVEMBER  THE  ELEVENTH, 
NINETEEN   HUNDRED   AND  TWO. 

In  the  ornamental  initial  letter  C,  the  shield  of  the  arms  of  the 
State  of  New- fork  is  seen,  entwined  about  with  grapes,  suggesting 
the  feast. 

THE    MEDAL. 

The  medal  struck  to  commemorate  the  opening  of  the  building  of 
the  Chamber  and  in  honor  of  the  guests  who  attended  the  dedi- 
catory ceremonies  was  three  inches  in  diameter  and  of  proportionate 
weight  and  thickness.  On  the  obverse  were  two  female  figures — a 
North  American  Indian  girl  and  Europa — ^representing  America 
and  Europe.  In  the  background  was  a  globe  and  above  this  shown 
the  caduceus — the  rod  of  Mercury,  god  of  commerce,  and  are  also 
shown  with  the  steamer  St.  Louis  and  a  locomotive.  All  were 
surrounded  by  a  wreath  of  laurel — indicating  success — ^and  oak — 
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signifying  strength — with  horns- of -plenty  and  the  shields  of  the 
United  States,  Great  Britain,  France  and  Germany.  Around  all 
was  the  legend,  '^  In  honor  of  the  guests  who  attended  the  dedi- 
aatOTj  ceremonies  on  the  opening  of  the  building  of  the  Chamber 
of  Commerce." 

On  the  reverse  was  a  €ne  representation  of  the  building  of  the 
Chamber  of  Commerce,  with  the  seal  of  the  Chamber — surrounded 
by  the  inscription,  **  to  commemorate  the  opening  of  the  building 
of  the  Chamber  of  Commerce  of  the  State  of  New- York,  New- 
York,  November  11,  1902.'' 

A  copy  of  the  medal  was  presented  to  each  guest  and  to  each 
member  of  the  Chamber  who  attended  the  Banquet. 

THE   OITBSTS   OF  THE   CHAMBER   OF  COMMERCE. 

The  guests  of  the  Chamber  of  Commerce  were  : 

Theodore  Roosevelt,  President  of  the  United  States. 

Mr.  Jules  Cambon,  Ambassador  Extraordinary  and  Plenipoten- 
tiary of  France. 

Sir  Michael  Henrt  Herbert,  Ambassador  Extraordinary  and 
Plenipotentiary  of  Great  Britain. 

Prince  Hans  Heinrich  yon  Pless,  Special  Representative  of 
Germany. 

The  Honorable  Leslie  M.  Shaw,  Secretary  of  the  Treasury. 

The  Honorable  Elihu  Root,  Secretary  of  War. 

The  Honorable  Chauncby  M.  Dbpbw,  Senator  of  the  United 
States  from  the  State  of  New-  York, 

Rear  Admiral  Albert  S.  Barker,  United  States  Navy. 

His  Excellency  Benjamin  B.  Odell,  Jr.,  Governor  of  the  State 
of  New- York. 

The  Honorable  Skth  Low,  Mayor  of  the  City  of  New- York. 

The  Honorable  Carl  Schttbz,  Honorary  Member  of  the  Chamber 
of  Commerce. 

Mr.  Thomas  A.  Edison,  Honorary  Member  of  the  Chamber  of 
Commerce. 

The  Honorable  Whitelaw  Reid,  Honorary  Member  of  the 
Chamber  of  Commerce. 

Mr.  Charles  S.  SMrrn,  Ex-President  and  Honorary  Member  of 
tlie  Chamber  of  Commerce. 

Mr.  HuQH  EL  Hanna,  Honorary  Member  of  the  Chamber  of 
Commerce. 
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Mr.  Alexander  E.  Orr,  Ex-President  of  the  Chamber  of  Com- 
merce. 

Sir  Albert  K.  Rollit,  D.  C.  L.,  LL.  D.,  M.  P.,  Chairman  of  the 
Delegation  of  the  London  Chamber  of  Commerce. 

Sir  Vincent  Kennett-Barrington,  Delegate  of  the  London 
Chamber  of  Commerce. 

Lieut.-6eneral  J.  W.  Laurie,  M.  P.,  Delegate  of  the  London 
Chamber  of  Commerce. 

Mr.  H.  C.  Richards,  K  C,  M.  P.,  Delegate  of  the  London 
Chamber  of  Commerce. 

Mr.  Jambs  Dixon,  Delegate  of  the  London  Chamber  of  Com- 
merce. 

Mr.  William  P.  Wood,  Delegate  of  the  London  Chamber  of 
Commerce. 

Mr.  Arthur  Serena,  J.  P.,  Delegate  of  the  London  Chamber  of 
Commerce. 

Mr.  F.  Faithfull  Bego,  Delegate  of  the  London  Chamber  of 
Commerce. 

Major  S.  Flood  Page,  Delegate  of  the  London  Chamber  of 
Commerce. 

Mr.  John  Hume,  Delegate  of  the  London  Chamber  of  Com- 
merce. 

Mr.  J.  Y.  Henderson,  Delegate  of  the  London  Chamber  of 
Commerce. 

Mr.  Kenric  B.  Murray,  Secretary  and  Delegate  of  the  London 
Chamber  of  Commerce. 

Mr.  V.  HuGOT,  Delegate  of  the  Chamber  of  Commerce  of  Paris. 

Count  Raoul  Chandon,  Delegate  of  the  Chamber  of  Commerce 
of  Rheims. 

Mr.  Joseph  Guinet,  Delegate  of  the  Chamber  of  Commerce  of 
Lyons. 

Mr.  Leon  Porte,  Delegate  of  the  Association  des  Tissus  of 
Paris. 

Mr.  Paul  Heckmann,  Vice-President  of  the  Chamber  of  Com- 
merce of  Berlin. 

Mr.  Erik  Pontoppidan,  Delegate  of  the  Chamber  of  Commerce 
of  Hamburg. 

Mr.  Francis  Kimbel,  President  of  the  American  Chamber  of 
Commerce  of  Paris. 

Mr.  Alexander  McFbe,  President  of  the  Board  of  Trade  of 
Montreal. 
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Sir  Percy  Sanderson,  Consal  General  of  Great  Britain. 
Mr.  Gaston  Veltbn,  Acting  Consal  General  of  France. 
Mr.  Karl  Buenz,  Consul  General  of  Germany. 
Mr.  Nicholas  db  Ladtgenskt,  Consal  General  of  Russia. 
Mr.  C.  Clive-Bayley,  Consul  of  Great  Britain. 
Mr.  Alfred  Mosely. 

President  Nicholas  Murray  BuxLBRy  of  Columbia  University. 
Mr.  Philippe  Bunau-Varilla. 
The  Reverend  Theodore  L.  Cuyler,  D.  D. 
The  Reverend  Henry  Van  Dyke,  D.  D. 
Mr.  George  B.  Cortelyou. 
Mr.  George  Earl  Church. 

Mr.  Henry  K  Gourd,  President  of  the  French  Chamber  of 
Commerce  in  the  City  of  New- York. 

Mr.  WiLUAH  Mackenzie,  of  Dundee,  Scotland. 

Mr.  Eastman  Johnson. 

Mr.  William  R.  Willcox. 

Mr.  Paul  Dana. 

Mr.  Charles  R.  Miller. 

Mr.  John  Foord. 

Mr.  St.  Clair  McEelway. 

Mr.  Henry  M.  Steoman. 

Mr.  Pome  ROY  Burton. 

The  Divine  Blessing  was  asked  by  the  Reverend  Theodore  L. 
CUYLBBy  D.  D. 

Shortly  after  nine  o'clock,  the  President  called  the  assembly  to 
order  and  said  : 

SPEECH   BY  MR.    MORRIS  K.    JBSUP,   PRESIDENT   OF  THE   CHAMBER  OF 

COMMERCE. 

Gentlemen  and  Fellow  Members  of  the  Chamber  :  This  has 
been  a  red  letter  day  in  our  history.  We  have  dedicated  to  the 
honorable  calling  of  commerce  and  trade  our  new  building.  We 
have  dedicated  ourselves  in  the  future,  to  do  that  which  is  honest 
and  right.     [Applause.] 

We  have  with  us  here  to-night  our  President.  [Applause.]  We 
have  our  Governor.  [Applause.]  We  have  with  us  the  Mayor  of 
our  City.  We  have  with  us  the  representatives  of  the  three  great 
nations  of  Europe.  [Applause.]  We  have  with  us  the  representa- 
tives of  trade  of  Great  Britain,  France  and  Germany.  [Applause.] 
We  have  with  us  those  who  are  at  the  head  of  our  financial  affairs, 
our  Treasury  Department,  our  War  Department,  [applause,]  and 
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we  have  with  us  those  who  are  distinguished  in  all  the  civic  walks 
of  life,  and  last,  but  not  least,  we  have  with  us  the  ladies,  [ap- 

f clause,]  the  companions  of  our  lives  and  cheerers  of  our  homes. 
Applause.]     What  more  do  we  want  ?     What  more  can  I  say  ? 

Oentlemen,  I  will  now  proceed  to  the  business  of  the  evening, 
which  to  me  is  a  very  pleasant  duty,  and,  first  of  all,  I  wish  to  read 
a  telegram  from  the  Russian  Ambassador  : 

jFi'om  Count  Ccusini,  AmbdModor  Extraordinary  and  Plenipoten^ 

tiary  of  Russia, 

Washington,  D.  C,  November  10,  1902. 
yb  President  New-  York  Chamber  of  Commerce^  New-  York  City  : 
I  regret  immensely  that  a  sudden  indisposition  prevents  me  from 
the  pleasure  of  attending  the  inauguration  of  the  new  building  of 
the  New- York  Chamber  of  Commerce,  but  I  wish  to  express  to  you, 
Mr.  President,  on  this  occasion,  my  most  cordial  congratulations, 
and  ask  you  to  convey  to  the  members  my  most  sincere  wishes  for 
the  prosperity  of  this  institution,  which  will  undoubtedly  success- 
fully promote  the  interests  of  commerce  of  the  United  States  as 
well  as  of  other  nations.  I  avail  myself  of  this  opportunity  to 
express  my  most  sincere  hope  that  the  commercial  relations  between 
Russia  and  the  United  States  will  attain  in  the  near  future  the 
development  which  would  be  equal  to  traditional  sentiments  of 
friendship  based  on  mutual  contidence  existing  between  the  two 
governments  and  the  two  countries.  I  feel  confident  to  say  that  on 
her  part  Russia  is,  and  has  always  been,  ready  to  do  all  that  is  in 
her  power  to  attain  this  result,  which  I  consider  to  be  of  the  utmost 
importance  for  the  two  friendly  nations. 

Count  Cassini, 
Ambassador  of  Russia. 

Thb  Pbksident. — Gentlemen,  we  have  also  received  cablegrams 
from  abroad — congratulations  from  a  number  of  prominent  Cham- 
bers  of  Commerce,  which  I  will  read  : 

Pi'om  the  Chamber  of  Commerce  of  Bremen. 

Bbbmbn,  November  11,  1902. 

Accept  our  heartiest  congratulations  on  dedication  of  new  home. 
May  the  good  commercial  relations  which  have  so  far  existed 
between  New- York  and  Bremen  always  find  powerful  support  in 
further  continuance  of  friendly  co-operation  of  our  Chambers. 

From  the  Chamber  of  Commerce  of  Hamburg. 

Hambttbq,  November  11,  1902. 

Chamber  of  Commerce  of  Hamburg  sends  hearty  congrBtala- 
tions  on  your  festival  of  to-day. 
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Irom  the  Chamber  of  Commerce  of  Frankfort. 

Fiu.i9KFOBTy  November  11,  1002. 

Congratalations  on  dedication  of  new  home.  Wish  at  all  time 
Bucoessful  activity  to  Chamber  of  Commerce. 

Ii^om  the  American  Chamber  of  Commerce  of  Paris. 

Ambrioan  Chambeb  of  Comhbrgb, 

Pabis,  November  11,  1902. 

Paris  presents  New-Tork  Chamber  hearty  congratalations.  Hope 
it  will  continue  unbroken  career  of  prosperity,  and  always  consti* 
tnte  important  factor  in  furtherance  of  trade. 

JPi'om  the  American  Chamber  of  Commerce  of  Liverpool. 

LiTBBPOOL,  November  11,  1902. 

Hon.  Whitbulw  Bbid,  Tribune^  New-Tork  : 

With  grateful  remembrance  of  your  vbit  to  our  centenary 
American  Chamber  Commerce,  Liverpool,  has  pleasure  in  asking^ 
YOU  to  express  our  sincere  congratulations  to  the  New- York  Cham* 
ber  of  Commerce  on  entering  its  new  home. 

A.  S.  Hannat, 

President. 
Gbat  Hiix, 

Secretary. 

Thb  Pbbsident. — Grentlemen,  will  you  fill  your  glasses  and  rise^ 
aa  I  give  you  the  first  toast  of  the  evening. 


The  audience  drank  the  toaat  standing,  giving  three  cheers  for 
the  President  of  the  United  States  ;  also  three  cheers  for  Theo- 

DOBB  BOOSBTBLT. 

SPBBOH     BT     TUBODOBB     BOOSBTBLT,     PBB8IDBNT     OV    THB     UKITBD 

STATBS. 

Mb.  Pbbsidbnt,  Gbntlbhbn,  and  tou,  thb  Gubsts,  whom  wb 
WBLOOMB  HBBB  THIS  BYBKiNO  :  I  do  uot  wish  to  spcaic  to  you  in 
the  language  of  idle  compliment,  and  yet  it  is  but  a  bare  statement 
of  fact  to  say  that  nowhere  in  our  country  could  there  be  gathered 
an  audience  which  would  stand  as  more  typically  characteristic 
tiian  this  of  all  those  qualities  and  attributes  which  have  given  us  of 


Digitized  by 


GoogI( 


62  Forty-Fifth  Annual  RepoH—Part  L 

the  United  States  oar  commanding  position  in  the  industrial  world. 
[Applause.] .  There  is  no  need  of  my  preaching  to  this  gathering 
the  need  of  combining  efficiency  with  upright  dealing,  for  as  an 
American  and  as  a  citizen  of  New- York  I  am  proud  to  feel  that  the 
name  of  your  organization  carried  with  it  a  guaranty  of  both  ; 
[applause  ;]  and  your  practice  counts  for  more  than  any  preaching 
could  possibly  count.  [Applause.]  New- York  is  a  City  of  national 
importance,  because  its  position  towards  the  nation  is  unique,  and 
the  Chamber  of  Commerce  of  New- York  must  of  necessity  be  an 
element  of  weight  in  the  commercial  and  industrial  welfare  of 
the  entire  people.  [Applause.]  New- York  is  the  great  port  of 
entry  for  our  country — ^the  port  in  which  centres  the  bulk  of  the 
foreign  commerce  of  the  country — and  her  welfare  is,  therefore, 
no  matter  of  mere  local  or  municipal,  but  of  national,  concern. 
[ApplauseJ  The  conduct  of  the  Government  in  dealing  with  all 
matters  affecting  the  financial  and  commercial  relations  of  New- 
York  must  continually  take  into  account  this  fact ;  and  it  must  be 
taken  into  account  in  appreciating  the  importance  of  the  part 
played  by  the  New-York  Chamber  of  Commerce.     [Applause.] 

This  body  stands  for  the  triumphs  of  peace,  both  abroad  and  at 
home.  We  have  passed  that  stage  of  national  development  when 
depreciation  of  other  peoples  is  felt  as  a  tribute  to  our  own.  [Ap- 
plause.] We  watch  the  growth  and  prosperity  of  other  nations, 
not  witn  hatred  or  jealousy,  but  with  sincere  and  friendly  good  wilL 
[Applause.]  I  think  I  can  say  safely  that  we  have  shown  by  our 
attitude  toward  Cuba,  by  our  attitude  toward  China,  that  as 
regards  weaker  powers,  our  desire  is  that  they  may  be  able  to  stand 
alone,  [applause,]  and  that  if  they  will  only  show  themselves  willing 
to  deal  honestly  and  fairly  with  the  rest  of  mankind,  we  on  our 
side  will  do  all  we  can  to  help,  not  to  hinder  thorn.  [Applause.] 
With  the  great  powers  of  the  world  we  desire  no  rivalry  that  is  not 
honorable  to  both  parties.  We  wish  them  well.  We  believe  that 
the  trend  of  the  modern  spirit  is  ever  stronger  toward  peace,  not 
war ;  [applause  ;]  toward  friendship,  not  hostility,  as  the  normal 
international  attitude.  [Applause.]  We  are  glad,  indeed,  that  we 
are  on  good  terms  with  all  other  peoples  of  mankind,  and  no  effort 
on  our  part  shall  be  spared  to  secure  a  continuance  of  these  rela- 
tions. [Applause.]  And  remember,  gentlemen,  that  we  shall  be  a 
potent  factor  for  peace  largely  in  proportion  to  the  way  in  which 
we  make  it  evident  that  our  attitude  is  due,  not  to  weakness,  not  to 
inability  to  defend  ourselves,  [applause,]  but  to  a  genuine  repug- 
nance to  wrong-doing,  a  genuine  de8ire  for  self-respecting  friend- 
ship with  our  neighbors.  [Cheers  and  applause.]  The  voice  of  the 
weakling  or  the  craven  counts  for  nothing  when  he  clamors  for 
peace  ;  but  the  voice  of  the  just  man  armed  is  potent.  [Applause.] 
We  need  to  keep  in  a  condition  of  preparedness,  especially  as  regards 
our  navy,  not  because  we  want  war,  but  because  we  desire  to  stand 
with  those  whose  plea  for  peace  is  listened  to  with  respectful  atten- 
tion.    [Applause.] 

Important  though  it  is  that  we  should  have  peace  abroad,  it  is 
even  more  important  that  we  should  have  peace  at  home.     [Ap- 


Digitized  by 


GoogI( 


Proceedings  of  the  Chamber  of  Commerce — Nov.  11, 1902.     68 

plause  and  criea  of  "  Bravo  !"]  You,  men  of  the  Chamber  of 
Commerce,  to  whose  efforts  we  owe  so  much  of  oar  industrial 
well-being,  can,  and  I  believe  surely  will,  be  influential  in  helping 
toward  that  industrial  peace  which  can  obtain  in  society  only  when 
in  their  various  relations,  employer  and  employed  alike  show  not 
merely  insistance  each  upon  his  own  rights,  but  also  regard  for  the 
rights  of  others,  and  a  full  acknowledgment  of  the  interests  of  the 
third  party — the  public.  [Cries  of  "good  "  and  applause.]  It  is 
no  easy  matter  to  work  out  a  system  or  rule  of  conduct,  whether 
with  or  without  the  help  of  the  law-giver,  which  shall  minimize 
that  jarring  and  clashing  of  interests  in  the  industrial  world  which 
cause  so  much  individual  irritation  and  suffering  at  the  present  day, 
and  which,  at  times,  threatens  baleful  consequences  to  large  por- 
tions of  the  body  politic.  But  the  importance  of  the  problem  can- 
not be  over-estimated,  and  it  deserves  to  receive  the  careful  thought 
of  all  men  such  as  those  whom  I  am  addressing  to-night.  [Ap- 
plause.] There  should  be  no  yielding  to  wrong  ;  but  there  should 
most  certainly  be  not  only  desire  to  do  right  but  a  willingness  each 
to  try  \A>  understand  the  viewpoint  of  his  fellows,  with  whom,  for 
weal  or  for  woe,  his  own  fortunes  are  indissolubly  bound.  [Ap- 
plause.] 

No  patent  remedy  can  be  devised  for  the  solution  of  these  grave 
problems  in  the  industrial  world,  but  we  may  rest  assured  that  they 
can  be  solved  at  all  only  if  we  bring  to  the  solution  certain  old  time 
virtues,  and  if  we  strive  to  keep  out  of  the  solution  some  of  the 
most  familiar  and  most  undesirable  of  the  traits  to  which  mankind 
has  owed  untold  degradation  and  suffering  throughout  the  ages. 
Arrogance,  suspicion,  brutal  envy  of  the  well-to-do,  brutal  indiffer- 
ence toward  those  who  are  not  well  to  do,  the  hard  refusal  to  con- 
sider the  rights  of  others,  the  foolish  refusal  to  consider  the  limit 
of  beneficent  action,  the  base  appeal  to  the  spirit  of  selfish  greed, 
whether  it  take  the  form  of  plunder  of  the  fortunate  or  of  oppres- 
sion of  the  unfortunate — from  these  and  from  all  kindred  vices  this 
nation  must  be  kept  free  if  it  is  to  remain  in  its  present  position  in 
the  forefront  of  the  peoples  of  mankind.  On  the  other  hand  good 
will  come,  even  out  of  the  present  evils,  if  we  face  them  armed 
with  the  old  homely  virtues  ;  if  we  show  that  we  are  fearless  of 
soul,  cooler  of  head,  and  kindly  of  heart  ;  if,  without  betraying 
the  weakness  that  cringes  before  wrong-doing,  we  yet  show  by 
deeds  and  words  our  knowledge  that  in  such  a  government  as  ours 
each  of  us  must  be  in  very  truth  his  brother's  keeper.     [Applause.] 

At  a  time  when  the  growing  complexity  of  our  social  and  indus- 
trial life  has  rendered  inevitable  the  intrusion  of  the  State  into 
spheres  of  work  wherein  it  formerly  took  no  part,  and  when  there 
is  also  a  growing  tendency  to  demand  the  illegitimate  and  unwise 
transfer  to  the  Government  of  much  of  the  work  that  should  be 
done   by  private   persons,   singly  or  associated   together,  it  is  a 

Sleasure  to  address  a  body  whose  members  possess,  to  an  eminent 
egree,  the  traditional  American  self-reliance  of  spirit  which  makes 
them  scorn  to  ask  from  the  Government,  whether  of  State  or  of 
nation,  anything  but  a  fair  field  and  no  favor — [applause] — who 
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confide  not  in  being  belped  by  otherSybnt  in  tbeir  own  skill,  energy 
and  basiness  capacity  to  achieve  SQCceas.  The  first  requisite  of  a 
good  citizen  in  this  Republic  of  ours  is,  that  he  shall  be  able  and 
willing  to  pull  his  weight — ^TapplauseJ — that  he  shall  not  be  a  mere 
passenger,  [laughter,]  but  shall  do  his  share  in  the  work  that  each 
veneration  of  us  finds  ready  to  hand  ;  and,  furthermore,  that  in 
doing  his  work  he  shall  show  not  only  the  capacity  for  sturdy  self- 
help,  but  also  self-respecting  regard  for  the  rights  of  others. 
[Great  applause.] 

The  Chamber  of  Commerce,  it  is  no  idle  boast  to  say,  stands 
in  a  pre-eminent  degree  for  those  qualities  which  make  the  suc- 
cessful merchant,  the  successful  business  man,  whose  success  is 
won  in  ways  honorable  to  himself  and  beneficial  to  his  fel- 
lows. [Applause.]  There  are  very  different  kinds  of  success. 
There  is  the  success  that  brings  with  il  the  seared  soul — the 
success  which  is  achieved  by  wolfish  greed  and  vulpine  cunning 
— ^the  success  which  makes  honest  men  uneasy  or  indignant  in 
its  presence.  Then  there  is  the  other  kind  of  success — ^the 
success  which  comes  as  the  reward  of  keen  insight,  of  sagacity, 
of  resolution,  of  address,  combined  with  unflinching  rectitude  of 
behavior,  public  and  private.  [Applause.]  The  first  kind  of  suc- 
cess may,  in  a  sense — and  a  poor  sense  at  that — benefit  the  indi- 
vidual, but  it  is  always  and  necessarily  a  curse  to  the  community  ; 
whereas,  the  man  who  wins  the  second  kind,  as  an  incident  of  ita 
winning,  becomes  a  beneficiary  to  the  whole  commonwealth. 
Throughout  its  history,  the  Chamber  of  Commerce  has  stood  for 
this  second  and  higher  kind  of  success.  [Applause.]  It  is,  there- 
fore, fitting  that  I  should  come  on  here  as  the  Chief  Executive  of 
the  nation  to  wish  you  well  in  your  new  home  ;  for  you  belong  not 
merely  to  the  City,  not  merely  to  the  State,  but  to  all  the  country,, 
and  you  stand  high  among  the  great  factors  in  building  up  that 
marvelous  prosperity  which  the  entire  country  now  enjoys.  [Ap- 
plause.] The  continuance  of  this  prosperity  depends  in  no  small 
measure  upon  your  sanity  and  common  sense,  upon  the  way  in 
which  you  combine  energy  in  action  with  conservative  refusal  to 
take  part  in  the  reckless  gambling  which  is  so  often  bred  by,  and 
which  so  inevitably  puts  an  end  to,  prosperity.  [Applause.]  Yoo 
are  men  of  might  in  the  world  of  American  effort ;  you  are  men 
whose  names  stand  high  in  the  esteem  of  our  people  ;  you  are 
spoken  of  in  terms  like  those  used  in  the  long-gone  ages  when  it 
was  said  of  the  Phoenician  cities  that  their  merchants  were  princes. 
Great  is  your  power,  and  great,  therefore,  your  responsibility. 
Well  and  faithfully  have  you  met  this  responsibility  in  the  past. 
We  look  forward  with  confident  hope  to  what  you  will  do  in  the 
future,  and  it  is  therefore  with  sincerity  that  I  bid  you  Godspeed 
this  evening,  and  wish  for  you,  in  the  name  of  the  nation,  a  career 
of  ever-increasing  honor  and  usefulness.     [Great  applause.] 

Thb  Prbsidsmt. — Gentlemen,  the  next  toast  for  the  evening  is. 
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"to  the  bulebs  of  nations  bbpsbsentkd  at  the  banquet.*' 

I  think  that  toast  is  a  little  too  formal,  and  so  I  take  the  liberty 
of  adding  something  to  it :  "  May  the  friendship  and  good  will  now 
existing  between  the  United  States  and  the  great  nations  of  Europe 
here  represented  never  be  broken." 

This  toast  will  be  responded  to  by  his  Escellency,  Mr.  Jules 
CAUBONy  Ambassador  Extraordinary  and  Plenipotentiary  of  the 
Republic  of  France,  Doyen  of  the  Diplomatic  Body. 

I  have  the  pleasure  of  introducing  Mr.  Jules  Cambon.  [Ap- 
plause.] 

SPEECH  BT  HIS  EXCELLENCY  M.  JULES  CAMBON,  AMBA8SADOB  EX- 
TBAOBDINABY  AND  PLBNIPOTENTIABY  OF  THE  BEPUBLIC  OF 
FBANCE. 

Gentlemen  :  On  behalf  of  the  Diplomatic  corps  I  beg  to  thank 
you  for  your  toast  to  the  Sovereigns  and  Rulers  whose  representa- 
tives are  seated  at  this  table. 

Commerce  is  a  very  strong,  the  strongest  bond  between  nations, 
and  its  wide  extension  is  the  greatest  guarantee  of  peace. 

From  the  bottom  of  our  hearts  we  wish  to  see  the  Chamber  of 
Commerce  of  the  State  of  New- York  carry  forward  the  gigantic 
work  which  has  been  already  accomplished  on  this  side  of  the 
Atlantic.     [Applause.] 

All  Europe,  and,  allow  me  to  say  so,  especially  all  France,  will  be 
happy  of  anything  that  may  strengthen  the  ties  of  friendship  which 
bind  the  countries  represented  here  to  the  United  States.  [Ap- 
plause.] 

The  Pbesidknt. — Gentlemen,  I  propose  to  change  very  slightly 
the  order  of  the  toasts^  and  before  proceeding  to  the  next  regular 
toast,  I  know  that  you  would  like  to  hear  from  Sir  Michael  Henby 
Hebbebt,  [applause,]  the  new  Ambassador  just  come  to  us  from 
our  friend.  Great  Britain,  [applause,]  and  I  will  ask  him  to  say  a 
few  words  to  us  this  evening  and  give  him  our  welcome.  [Ap- 
plause.] 

speech   by  sib   MICHAEL  HENBY    HBRBEBT,  AMBASSADOB  EXTBAOBDI- 
NABY   AND   PLENIPOTENTIARY    OF    QBEAT  BRITAIN. 

Mb.  Pbesident,  Chaibman  and  Gentlemen  :  When  I  landed  in 

this  country  a  few  weeks  ago  I  registered  a  mental  vow  that  I 

would  follow  the  precedent  set  by  my  predecessor  and  never  make 

a  speech  as  long  as  I  was  in  this  country.     [Laughter.]     But  man 
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proposes  and  Mr.  Jbsup  disposes.  And  I  feel  also  that  I  should 
indeed  be  wanting  in  coartesy  if  I  did  not  return  thanks  to  you  to- 
night for  your  splendid  hospitality,  and  for  the  reception  which  you 
gave  to  me  this  morning,  which,  I  assure  you,  went  to  my  heart. 
[Applause.] 

It  is,  perhaps,  appropriate  that  the  King  of  England's  representa- 
tive should  say  a  few  words  to-night.  We  heard  this  morning  that 
your  charter  was  originally  granted  to  your  corporation  by  a  King 
of  England,  King  Okobge  III.  The  present  King  of  England  no 
longer  takes  an  official  interest  in  your  corporation,  [laughter,]  but 
I  can  assure  you,  gentlemen,  he  takes  a  very  friendly  interest  in  it, 
as  you  can  tell  by  his  cordial  reception  of  your  delegates  last  year 
when  he  received  them  at  Windsor.  And  my  presence  here  to- 
night is  intended  to  illustrate  his  good  will  towards  these  United 
States  and  the  interest  taken  in  Great  Britain  in  the  commercial 
prosperity  of  New- York. 

Gentlemen,  I  think  Mr.  Cambon's  admirable  speech  has  omitted 
one  point,  and  that  is  the  gratitude  which  we  diplomatists  owe  to 
you  business  men,  and  I  will  tell  you  why. 

Commercial  intercourse  promotes  social  intercourse  ;  social  inter- 
course promotes  friendship ;  and  the  friendship  of  peoples  does 
more  than  all  we  diplomatists  to  bring  countries  together.  As  your 
eloquent  Ambassador  in  London,  Mr.  Choatb,  [applause,]  of  whom 
you  may  well  be  proud,  [applause,]  said  last  year,  I  tell  you  that 
commerce  is  the  real  pacifier,  the  peacemaker,  the  common  and 
mutual  blessing  of  all  mankind. 

For  these  reasons,  gentlemen,  we  hold  that  a  diplomatist  should 
get  into  touch  with  the  business  men  of  the  countrv  to  which  he  is 
accredited,  just  as  much  as  he  gets  into  touch  with  the  political  men. 
[Laughter.]  I  therefore  trust  that  the  acquaintance  which  we  have 
so  happily  begun  to-night  will  not  be  a  temporary  one  but  a  per- 
manent one.     [Applause.] 

I  am  sure  that  I  shall  not  have  many  opportunities  of  coming  to 
New- York  just  now,  for  I  am  leading  m  Washington,  if  I  may 
borrow  a  favorite  expression  of  the  President,  a  very  strenuous  life, 
[applause,]  picking  up  the  threads  of  the  various  questions  with 
which  we  have  to  deal.  But  I  can  assure  you,  gentlemen,  if  you 
come  to  Washington  and  will  call  at  the  Embassy,  I  will  give  you 
as  hearty  a  welcome  as  you  have  given  me  here  to-night.  [Ap- 
plause.] 

Thb  Pbbsidbnt. — When  the  Chamber  sent  an  invitation  to  the 
German  Ambassador  at  Washington  and  found  that  he  was  absent 
in  Europe,  His  Majesty  William  IL,  the  German  Emperor,  to  show 
his  good  will  and  friendly  feeling  towards  the  United  States,  ap« 
pointed  at  once  as  his  representative  to  come  to  this  country — 
almost  in  a  moment's  warning,  and  we  have  him  here  to-night — 
Pbinob  Uaks  Heinbich  yon  Plbss,  and  I  have  great  pleasure  in 
introducing  him  to  you.     [Applause.] 
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^PBSCH   BT   PBINCB   HANS   HBINBICH   YON  PLB8S. 

Mb.  Pbbsidbnt  and  Gbntlbmbn  :  I  feel  highly  honored,  indeed, 
to  represent  the  Government  of  my  country  on  this  memorable 
occasion.  The  opening  of  the  new  building  of  the  Chamber  of 
Commerce  of  the  State  of  New-Tork,  which  we  celebrate  to-day  ia 
not  by  any  means  an  event  of  merely  local  or  even  national  interest. 
The  gathering  at  this  table  of  delegates  of  foreign  nations  gives 
ample  proof  of  the  international  character  of  the  occasion.  [Ap- 
plause.] The  commerce  and  industry  of  the  United  States  have  of 
late  years  achieved  much  toward  an  increased  importance  in  the 
financial  and  commercial  affairs  of  the  world,  pushing,  at  the  name 
time,  the  Chamber  of  Commerce  of  the  leading  commercial  and 
financial  centre  of  the  Union  to  the  front  rank  with  her  sister 
organizations  of  the  old  world.  The  wonderful  resources  which  the 
United  States  possess  in  their  natural  wealth,  in  agricultural  pro- 
ducts as  well  as  in  raw  materials,  for  nearly  all  fields  of  industrial 
production  are,  together  with  the  genius  of  their  leading  men  in 
finance,  commerce  and  industry,  the  admiration  of  the  old  world. 
[Applause.]  We  of  the  old  world  know  very  well  what  a  large  debt 
of  gratitude  we  owe  to  the  commercial  and  industrial  genius  of  your 
nation.  That  is  one  of  the  reasons  why  we  are  with  you  to-day 
in  order  to  participate,  on  behalf  of  our  governments,  in  the  dedi- 
catory ceremonies  attending  the  opening  of  that  magnificent  build- 
ing, in  which,  from  to-day,  the  commercial  wisdom  and  the  financial 
genius  of  this  great  nation  will  centre.  And  I,  for  one,  will  say 
that  I  feel  proud,  indeed,  to  represent  the  government  of  my 
country  at  this  memorable  event.  [Applause.]  This  feeling  of 
genuine  pride  I,  no  doubt,  share  with  the  rest  of  the  foreign  dele- 
gates present,  but,  at  the  same  time,  I  consider  it  my  special  duty 
as  well  as  my  pleasure  to  express  on  this  occasion  on  behalf  of  my 
Sovereign  and  of  my  country  the  feeling  of  gratitude  with  which 
Germany  remembers  the  warm  and  friendly  reception  which,  a  few 
months  ago,  a  Prince  of  the  Royal  House  of  Prussia,  representing 
his  Majesty,  the  Emperor,  in  a  special  mission  to  this  country,  has 
found  everywhere  here  a  reception  which  was  bound  to  find  a  ready* 
and  equally  warm  responae  with  our  country  and  people,  and  which 
will  never  be  forgotten.     [Applause.] 

Our  age  stands  in  the  token  of  commerce,  and  each  nation,  even 
to  the  limits  of  its  resources  and  abilities,  will  therefore  try  its  best 
to  protect  its  own  interests  on  the  con) men  field  of  international 
competition.  Bat  competition  does  not  necessarily  mean  hostility. 
Mutual  welfare  is  to-day  the  true  commuoity  of  interests  amongst 
the  nations  of  the  world.  fApplause.]  There  is  room  for  all  of  us 
in  the  world's  markets,  ana  fair  aod  liberal  spirited  competition 
has  in  itself  an  element  of  education  and  mutual  understanding 
conducive  to  friendly  appreciation  of  each  other's  good  points 
which  cannot  but  lead  the  nations  of  the  earth  towards  a  higher 
conception  and  more  comprehensive  fulfillment  of  their  destinies  in 
mutual  helpfulness.     [Applause.] 
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In  the  spirit  of  these  remarks  I  have  the  honor,  Mr.  President 
and  gentlemen,  to  offer  on  behalf  of  my  Sovereign  and  of  my 
country  oar  best  and  most  earnest  wishes  for  the  future  of  this 
great  and  friendly  nation  and  for  the  work  of  one  of  the  most 
important  agencies  of  its  economical  welfare,  the  Chamber  of  Com- 
merce of  the  State  of  New- York.     [Long  continued  applause.] 

The  Psbsidkkt. — Gentlemen,  the  next  toast, 

''  THB   0HAMBER8   OF  COMKBROB   OF  THB  WORLD,  THB  MODERN  SUC- 
J  CB6S0B8  OF  TBB  GUILDS   OF  THB  MIDDLB   AGES," 

will  be  responded  to  by  Sir  Albert  E.  Rolltt,  Member  of  Par- 
liament and  Chairman  of  the  Delegation  of  the  London  Chamber 
of  Commerce.     [Applause.] 

Sir  Albert,  before  giving  this  toast,  to  which  I  shall  ask  you  to 
respond,  I  feel  it  a  pleasure  and  a  privilege  to  express  to  you  how 
grateful  we  are  to  see  you  here  and  your  delegation.  We  never 
can  forget,  those  of  us  who  received  your  hospitality  not  many 
months  ago  in  the  great  City  of  London — we  never  can  forget  that 
visit,  the  kindness  with  which  we  were  received,  and  all  that  was 
done  for  our  welfare  and  comfort.  We  came  away  feeling  toward 
you  and  towards  our  brothers  in  England  a  tie  of  friendship^ 
respect  and  love  which  we  had  not  before.  We  are  glad  that  you 
have  accepted  our  invitation  to  come  across  the  ocean,  and  that  yoo 
are  here  with  us  this  evening  to  break  bread  with  us.  I  wish  to 
convey  to  you  and  to  your  delegation  the  thanks  of  the  members 
of  the  Chamber  of  Commerce  that  we  have  the  privilege  of 
receiving  you.     [Applause.] 

speech  by  sib  albert  k.  bollit,  d.  c.  l.,  ll.  d.,  m.  p.,  chaibman 
of  thb  delegation  of  the  london  chambeb  of  commerce. 

Mb.  Chairman,  Mr.  President  of  the  Republic,  Mb.  Mayob, 
YouB  Excellencies,  and  Gentlemen  :  I  am  very  conscious  of 
the  high  compliment  which  is  paid  to  the  London  Chamber  of 
Commerce,  and  to  its  Delegation,  of  which  I  have  the  honor  to  be 
Chairman,  in  mj  being  asked  to  acknowledge, — in  the  presence  of 
vour  great  statesman,  your  President  of  the  Republic,  [applause,] 
in  this  great  convention  of  commerce,  and  in  this  representative 
gathering  of  international  courtesy  and  comity, — the  Toast  of 
<^  The  Chambers  of  Commerce  of  the  World,  the  modern  successors 
of  the  religious  Guilds  of  the  Middle  Ages."  I  am  afraid,  however, 
the  religion  is  now  reduced  to  the  Baying  of  grace  before  and  after 
banquets  ;  [laughter  ;]  but  the  inspiring  speeches  which  have  been 
made  this  morning  and  evening  must  stimulate  any  man  to  do  his 
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best, — ^*to  rifle  to  the  height  of  the  great  argament.'  I  respond 
therefore^  with  every  appreciation  of  the  most  kind  expressions 
whioh  have  been  made  use  of  by  the  President  of  yonr  Cham« 
ber,  and  I  know  that  I  express  the  reciprocal  good  feeling  of  all 
Chambers  of  Commerce, — (including  the  British  Chamber  at  Paris, 
which  has  authorized  me,  as  one  of  its  Directors,  so  to  say,) — and 
especially  of  those  Chambers  which  have  the  honor  ar.d  the 
privilege  of  being  represented  here  to-night, — ^Chambers  of  Com- 
merce among  the  largest  and  the  most  notable  in  the  whole  world. 
It  is  <}uite  true  that  the  oldest,  or  probably  the  oldest.  Chamber, 
Marseilles,  is  not  here  ;  though  when  1  say  the  oldest,  perhaps  I 
ought  to  except  Ephesus,  whose  extemporized  Chamber  was  formed 
in  the  market  place,  when  the  craftsmen,  men  of  like  occupation, 
met  because  the  craft  was  in  danger, — ^a  scene  which  eives  Cham- 
bers of  Commerce  a  high  antiquity.  [Laughter.]  Sut  we  have 
with  us  the  close  neighbor  of  Marseilles,  Lyons,  which  recently 
celebrated  its  bi-centenary.  We  have  also  the  Chamber  of  Paris, 
with  its  great  Schools  of  Commerce  ;  the  Chamber  of  Berlin  ;  and 
that  very  old  Chamber  of  Hamburg,  a  Chamber  which  may  be  said 
to  be  coeval  with  that  great  Hansetown  itself,  the  very  word 
Hansetown  signifying  '  an  association,'  and  a  Chamber  which  may, 
therefore,  be  said  to  have  existed  when  England  and  America  were 
being  made  in  Germany.     [Laughter  and  applause.] 

There  is  also  another  Chamber  which  is  most  properly  present  at 
a  great  banquet  and  festivity  like  this.  I  mean  the  Chamber  of 
Commerce  of  Rheims,  of  Champagne,  represented  by  a  suggestive 
name,  Count  Raoul  ^  Chandon,'  and  represented  also  in  the  mag- 
nificent hospitality  which  has  been  extended  to  us  to-night. 
[Laughter.] 

Gentlemen,  we  of  the  Chambers  of  Commerce  from  abroad  most 
oordiallv  thank  yon  for  that  entertainment  and  hospitality,  which 
we  shall  always  remember  with  gratitude,  that  gratitude  which  is 
the  memory  of  the  heart.  [Applause.]  C/ABLYLe  said  that  the 
inventor  of  a  new  pudding  might  be  a  greater  man  than  the  dis- 
coverer of  a  new  planet,  but  experience  tells  me  that  if  we  wished 
for  them,  you  would  add  both  to  your  Lucullian  menu  ;  and  the 
fate  I  fear  if,  unlike  Mrs.  Lot,  I  go  straight  on,  will  be  that  I  may 
be  turned  into  a  Terrapin  Tower  ;  that  my  only  strong  points  left 
will  be  'blue  points';  and  that  if,  as  we  are  assured  in  commerce, 
figures  can  prove  anything,  our  figures  will  be  conclusive  proof  of 
your  lavish  nospitality.  [Laughter.]  Its  generous  profusion  rivals 
that  of  the  Doctor,  who,  when  the  highwayman  put  the  pistol 
at  his  head,  saying,  *  your  money  or  your  life,'  replied,  *  my  man,  I 
have  always  taken  both,  pray  do  the  same.'    [Laughter.] 

I  now  begin  to  understand  an  original  rule  of  your  Chamber, 
which  puzzled  me  for  a  moment  when  I  read  it  in  your  Reports, 
under  which  fines  were  inflicted  for  non-attendance  at  meetings,  **  ex- 
cept in  the  case  of  gout,"  to  quote  the  words  of  the  rule,  "  or  other 
valid  cause."  [Laughter.]  I  should  have  expressed  it,  **  other  in- 
valid cause."  [Laughter.]  But  that  is  a  detail,  [laughter] ;  and, 
for  my  part,  I  venture  to  hope  that,  as  a  means  of  friendship  and 
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good  fellowship,  dining  will  never  become  a  lost  art,  or  hospitality 
only  an  ancient  virtue.     [Applanse.]  gt^ 

For  the  Chambers  of  Commerce,  I  respectfully  offer  you,  of  the 
New- York  Chamber,  our  congratulations  upon  the  opening  of  your 
new  building  to-day,  a  building  worthy  of  the  great  work  of  your 
Chamber.  You  have  no  longer  merely  a  mansion  in  the  skies  [laugh- 
ter,] you  have  not  an  iron  flat  or  a  '^  flat  iron,"  [laughter]  ;  but  you 
have  a  most  beautiful  building,  not  made  with  hands  only,  but  made 
by  the  minds  of  those  men  pictured  on  its  walls,  whose  portraits 
represent  the  evolution  and  development  of  the  commerce  of  your 
Empire  State ;  a  building  the  beauty  of  which,  and  the  harmony 
of  all  its  parts,  suggested  to  my  delighted  eyes  to-day  the  imagi- 
nation of  petnfied  music.  [Applause.]  That  building  takes  its 
place  not  merely  in  the  history  of  commerce,  but  in  the  civic 
development  of  your  community,  in  the  adornment  of  your  great 
City.  That  City  is  the  subject  of  a  transformation  scene,  which  is, 
to  my  mind,  most  striking.  It  is  thirty- two  years  of  my  life  since 
I  first  visited  New- York.  At  that  time  1  went  to  the  top  of 
Trinity  Church  to  view  the  house  tops ;  to-day  I  ^o  to  the  house 
tops  to  view  the  top  of  Trinity, — a  topsy-turvey  view  of  your  tall 
City,  your  modern  Babel.  [Laughter.]  Your  splendid  addition 
to  the  architecture  of  that  City,  a  palace  of  white  marble,  may, 
apart  from  its  commercial  aspect,  well  fill  you  with  proper  civic 
pride,  in  that  it  helps  you  to  echo  the  boast  of  Augustus  C^sas  : 
'^  I  found  Borne  of  Drick,  and  I  lefl  it  of  marble."    [Applause.] 

And  that  building  bears  no  name  save  that  of  '  The  Chamber  of 
Commerce,' — it  is  the  gift  not  of  a  person,  but  of  the  people  ;  in 
which  you  also  emulate  the  civic  virtue  of  the  Athenians,  when 
they  f orebore  to  name  one  of  their  public  buildings  after  Pebiclbs, 
— after  the  greatest  statesman  of  antiquity,  saying  that  it  belonged 
only  to  the  people.     [Applause.] 

^ut  this  is  an  age  in  which  we  rightly  judge  of  men  not  by 
what  they  have,  but  by  what  they  do  ;  and  it  is  of  your  work  that 
I  desire  for  a  moment  to  speak, — not  merely  of  your  work  for  com- 
merce, great  as  it  has  been,  but  rather  of  your  special  work  for 
civilization  and  for  Christianity,  in  which  your  Chamber  has  set  an 
example  to  the  whole  world  of  cosmoplitan  charity  and  benevo- 
lence. You  have,  indeed,  fulfilled  your  altruistic  motto  :  ^*  Non 
nobis  nati  solum /^  you  have  unified  conscience  and  commerce  ; 
you  have  federated  the  nations  and  the  peoples,  through  the  human 
heart ;  you  have  fostered  both  commerce  and  international  comity 
by  a  union  of  both  hearts  and  interests  throughout  the  world. 
The  epitaph  of  the  philanthropist,  Howard,  in  our  8t.  Paul's  is  : 
**  They  who  seek  to  do  good  to  mankind  tread  an  open,  but  an  un- 
frequented path  to  immortality," — and  on  that  path  you  have  made 
beaten  footprints  for  all  mankind  to  follow.  Wherever  there  has 
been  a  convulsion,  a  catastrophe,  a  conflagration,  almost  any  human 
ill,  your  helping  hand  has  been  extended  to  relieve  and  to  restore  ; 
and  we  in  England,  after  many  generations,  do  not,  and  never  can, 
forget,  that,  at  a  delicate  and  difficult  moment  of  your  civil  war, 
you  helped  our  cotton  operatives  of  Lancashire,  and  implanted  in 
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our  hearts  a  remembranoe  and  a  gratitade  which  will  endare  with 
the  history  of  our  nation.  Truly,  you  have  made  the  performance 
of  public  and  private  duty  the  chivalry  of  to-day.     FApplause.] 

And  you  will  have  your  reward.  On  the  Town  BEall  of  Zittan, 
in  Saxony,  I  remember  reading  a  Latin  inscription  :  *^  To  do  good 
and  to  be  spitefully  entreated  is  kingly  ;*'  [laughter  ;]  and,  what- 
ever your  material  profit,  you  will  at  least  have  regal  returns,  and 
the  consolation  once  given  to  me  by  an  engine-driver  who  had  per- 
mitted me  to  ride  with  him  on  his  engine  in  the  White  Mountains, 
the  better  to  see  the  stjenery,  and  whom  I  asked,  when  we  were 
descending  a  steep  and  precipitous  decline  :  '*  Where  should  we  go 
to  if  that  break  gives  way  ?^'  *'  That,  sir,  depends  upon  our  past 
lives.**     [Laughter.l 

But,  gentlemen,  the  President  of  the  Republic  has  most  properly 
suggested  to  us  that,  not  only  in  acts  of  benevolence,  but  also  in 
the  ethics  of  commerce,  your  Chamber  has  done  much  good  by  the 
high  standard  and  tone  of  commercial  morality  which  it  has  always 
set  up  for  both  itself  and  for  others.  It  has  ever  proclaimed 
honesty  as  the  best  policy.  Ton  have  never  shown  any  sympathy 
with  that  class  of  men  of  whom  it  may  be  said :  *'  It  is  not  their 
principle  to  pay  their  interest,  nor  their  interest  to  pay  their  prin- 
cipal.'* [Langhter  and  applause.]  Tou  have  known  how  to  punc- 
tuate the  line  between  speculation  and  peculation  ;  yon  have  never 
E'ven  countenance  to  the  idea  of  some  that  there  are  easier  and 
)tter  ways  of  getting  a  dollar  than  by  working  for  it ;  and  you 
have  always  supported  laws  tending^  to  suppress  such  commercial 
adventurers  as  the  one  who  said  :  **  Two  years  ago  I  came  to  your 
country  a  penniless  and  friendless  man  ;  but,  thanks  to  my  own 
enterprise  and  energy,  I  leave  it  to-morrow  twenty  thousand  pounds 
in  debt."    [Laughter  and  applause.] 

Your  object  has  been  to  advance  the  best  men  and  the  best  mea- 
sures. You  have  favored  the  enactment  of  good  laws  and  pure 
administration,  and  yon  have  never  failed  to  remember,  as  has  also 
been  suggestively  intimated  by  the  President  of  the  Republic  to- 
night, that  liberty,  to  be  enjoyed,  must  be  limited  by  law ;  that  where 
law  ends  there  tyranny  begins  ;  and  that  the  tyranny  is  the  same, 
whether  it  be  the  tyrannv  of  a  monarch  or  of  a  multitude.  Nay, 
the  tvranny  of  the  multitude  may  even  be  a  multiplied  tyranny. 

(Applause.]  And,  by  these  means  you  have  rid  yonr  laws,  to  a 
arge  extent,  of  the  reproach  which  has  been  attached  to  ours, — not 
altogether  truly,  but  still  attached, — that  law  and  equity  are  two 
things  which  God  has  joined  together  and  man  has  put  asunder. 
[Laughter.] 

For  instance,  I  was  present  at  the  last  historical  debate  in  your 
old  building,  and  was  struck  by  the  solicitude,  in  municipal  im- 
provements, for  individual  rights  ;  while,  as  Chairman  of  the 
Statutory  Savings  Banks'  Inspection  Committee  in  the  United 
Kingdom,  I  have  noticed  your  interest  in  the  safety  of  deposited 
savings,  and  your  wish,  like  ours,  to  make  the  most  of  them  by 
widening  the  area  of  prudent  and  safe  investment. 

Therefore,  gentlemen,  it  is  a  great  pleasure  to  us,  members  of 
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other,  I  will  not  say  foreign,  Chambers,  to  visit  yours  ;  but,  from 
the  first,  I  have  been  faced  by  what  appears  to  me  a  perpetual 
paradox.  I  thought  I  was  coming  from  the  old  world  to  the  new 
world  ;  from  old  York,  my  home  county,  to  New- York  ;  from 
the  dark  a^es,  relieved, — it  is  true,  by  brilliant  flashes  of 
light,  disclosing  the  germs  of  the  great  institutions  of  to-day, — 
to  the  light  age  [laughter]  ;  and,  when  we  were  invited,  even 
Mr.  Hepburn  wrote  to  me,  plaintively  almost,  saying  that  you 
had  but  little  of  interest  to  show  us,  and,  above  all,  he  added, '  we 
have  no  antiquities.'  Now,  I  have  asked  myself  while  I  have  been 
here,  what  is  a  rough  test  of  antiquity.  I  have  remembered  an  old 
song,  named  <  When  Gbobob  III.  was  King,'  and  I  came  to  the 
conclusion  that  the  title  of  that  song  was  enough  to  give  me  an 
index  of  reasonable  antiquity, — that  the  four  Gbobges  were  old 
enough  for  any  one.  But,  wherever  I  go,  I  cannot  escape  from 
Gbobqb  III.  and  other  Geobgbs.  I  went  to  Columbia  University, 
— that  magnificent  monument  of  the  foundation  of  your  commercial 
success  on  wide  and  diffused  education  and  knowledge,  on  equality 
of  educational  opportunity,  tempered  by  natural  selection  according 
to  merit.  It  was  called' The  King's  College  originally,  and  was 
founded  by  Gbobgb  IL  !  I  went  to  Trinity  Church.  Its  whole 
associations  were  with  Gbobgb  III.  1  I  came  from  a  Chamber  of 
Commerce  founded  in  1862. 

A  VoiOB. — ^In  1768. 

Sir  Albbbt  E.  Rolut. — No,  no.  That  is  the  point.  I  came 
from  a  Chamber  of  Commerce  founded  in  1882,  in  London,  not 
forgetful  of  the  historical  fact  that  the  earliest  Chambers  which 
Great  Britain  has  produced  are  the  Chamber  of  Glasgow^  estab- 
lished in  1788,  and  that  of  Edinburgh  in  1785  ;  and  then  I  entered 
the  Chamber  of  Commerce  of  the  State  of  New-York,  founded  by 
Royal  Charter  of  His  Majesty  King  Gbobgb  III.,  in  1768  1  Why, 
gentlemen,  that  is  going  back  almost  to  the  times  of  the  Young 
Pretender  and  the  Stuakts  !  [Laughier.]  £ven  the  original  seiu 
of  silver  of  your  Chamber,  a  seal  older  than  our  Great  Seal,  because 
our  Great  Seals  are  always  broken  up,  was  lost,  and  found,  and 
brought  back  to  New  York  from  an  old  curiosity  shop  in  England. 
Now,  I  must  make  an  appeal.  I  heard,  the  other  night,  your  Am- 
bassador at  Berlin,  Mr.  White,  at  the  Bodleian  Tercentenary 
Celebration  at  Oxford,  say  that  in  his  boyhood,  he  and  the  other 
scholars  were  taught  shall  I  call  it  mildly  ? — not  to  reverence 
the  name  of  Gbobgb  III.  I  now  make  an  appeal  that  there  be  an 
amnesty,  that  those  days  may  be  completely  forgotten,  that, — as 
even  the  memory  of  King  John  is,  Mr.  Mayor,  redeemed,  because 
he  first  invented  Mayors, — so  that  the  character  of  Gbobgb  IIL 
may  be  redeemed  by  the  fact  of  his  historical  association  with  your 
great  institutions  to  which  I  have  ventured  to  refer.     [Applause.] 

"  my  To         ■ 


Now,  gentlemen,  a  few  words  more  especially  to  my  Toast,  the 
Toast  of  The  Chambers  of  Commerce  of  the  World,  a  wide-wide- 
world  toast.     Its  very  title  recalls  some  of  the  foibles  of  our  two 
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nations,  at  which  we  may  now  laugh.  I  have  heard  one  of  your 
eoantrymen  speak  of  its  boundaries,  saying,  ^  My  country  is 
bounded  by  the  path-less  ocean  on  the  east,  by  the  e-qui-nox-es  on 
the  south,  by  the  Au-ro-ra  Bo-re-a  lis  on  the  north,  and  by  the  day 
of  judgment  on  the  west.  [Laughter.]  Well,  we  laughingly 
reply  <  that  our  country  has  no  boundaries  at  all,'  [laughter,]  *  it  is 
encompassed  by  the  inyiolate  sea.'  And  I  remember  also  having  a 
conversation,^!  am  not  sure,  Mr.  Senator  Chauncby  Dbpew, 
whether  you  were  not  present, — at  Homburg,  where  some  of  us 
Britons  were  talking,  too  tritely,  that  the  sun  never  sets  upon  our 
£mpire,  and  when  a  distinguished  American  lady  said  to  us  :  '  Has 
it  ever  occurred  to  ^ou  to  inquire  the  reason  why  the  sun  does  not 
set  upon  your  Empire  ?  ^  No.'  *  Then,'  she  said,  <  I  will  hazard  a 
conjecture, — may  it  not  be  that  Providence  dare  not  trust  you  in 
the  dark  V    [Laughter.] 

Mr.  DxPBW. — When  that  remark  was  made  Sir  Albbbt  was 
younger  than  he  is  now. 

Sir  Albbbt  E.  Rollit. — And  I  am  afraid  I  was  also  darker. 
[Laughter.] 

Now,  the  words  of  the  toast  lead  me  to  support  it  by  the  argu- 
ment that  Chambers  of  Commerce  are  based  upon  the  application 
of  the  principle  of  co-operation  to  commerce  ;  they  give  cohesion 
to  commerce  ;  that  collective  action  is  more  powerful  than  indi- 
vidual action ;  and  that,  by  this  collective  action,  men  of  com- 
merce are  able,  as  a  whole,  to  do  for  each  very  much  that  the  indi- 
viduals could  never  do  for  themselves,  or,  at  anv  rate,  much  which 
a  great  body  politic  is  better  able  to  do  for  each,  and  which  it  can 
do  much  better  and  more  cheaply  than  the  individuals  can  do  it  by 
and  for  themiselves.  My  ^reat  Hull  townsman,  Andbbw  Mabvbl, 
an  incorruptible  patriot  in  a  corruptible  age,  said,  in  one  of  his 
poems  :  *'  How  much  one  man  can  do,  if  he  both  act  and  know  ;" 
and  it  is  this  principle  of  knowledge,  as  the  basis  of  business,  to 
which  Chambers  of  Commerce  are  able  to  give  practical  effect. 
How  much  can  be  done  through  collective  knowledge  and  action  ! 
Chambers  of  Commerce  are  the  eyes  and  ears,  as  it  were,  of  com- 
mercial peoples  ;  they  are  the  ^  intelligence  departments '  of  our 
industrial  armies  ;  and  if,  for  a  moment,  I  may  carry  the  military 
parallel  further,  your  Chamber  is,  as  it  were,  a  great  ambulance 
department  of  those  armies,  raising  the  fallen,  relieving  and  restor- 
ing stragglers  to  the  ranks,  making  them  march  into  step  again, 
and  replacing  them  in  a  position  from  which  they  may  have 
momentarily  fallen,  and  to  which  they  are  restored  by  your  gen- 
erous co-operation.  Tou  have  thus  shown  how  to  widen  the 
objective  of  political  economy  from  mere  wealth  to  the  greater  and 
better  one  of  the  welfare  of  mankind.     [Applause.] 

And,  by  many  such  means,  our  Chambers  of  Commerce,  now 
rising  in  new  countries  almost  with  the  Church  and  the  Store — as 
in  South  Africa,  and  in  the  Philippines,  where,  it  may  interest  you 
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to  know,  there  are  now  two  Chambers  of  Commerce, — ^have  pro- 
moted national  and  individaal  commerce  and  trade.  Tht^y  have 
also  taken,  and  are  taking,  their  part  in  great  public  works, — ^in 
snch  works  as  the  Erie  Canal,  at  the  base  of  your  commerce  in  the 
port  of  New- York,  in  the  Atlantic  cable,  in  the  Pacific  cable,  just 
completed,  girdling  the  world,  and  so  realizing  the  demand  of  that 
^reat  municipal  reformer  who  insisted  that  ''all  those  old-fashioned 
lines  of  latitude  and  longitude  should  be  taken  up  and  replaced  by 
telegraphic  wires.''  [Laughter  and  applause.]  Chambers  of  Com- 
merce are  thus,  through  collective  and  common  knowledge  and 
action,  a  great  power  m  the  commercial  world.  We  have  heard 
much  latterly  about  Trusts  and  Combines  and  the  like  ;  these 
have  caused  some  surprise  and  some  apprehension,  but  my  chief 
comment  is  that  earlier  knowledge  and  thought,  which  might  have 
been  had  through  Chambers  of  Commerce,  might  have  prevented, 
or  allayed,  that  apprehension.  So  long  since  as  1894,  in  my  Annual 
Address  as  President  of  the  Associated  Chambers  of  Commerce  of 
the  United  Kingdom,  I  dealt  with  the  subject  as  one  for  careful 
consideration.  Ever  since  I  read  my  Locke,  as  a  student,  I  have 
learned  to  think  more  of  things  than  words  and  .names.  Trusts 
have  existed,  in  principle,  since  Lord  Keeper  Cokb  said  that  corpo- 
rations had  iieitner  souls  to  be  saved  nor  bodies  to  be  kicked  ; 
and  what  are  Trusts,  after  all,  but  vast  incorporations  under 
a  new  name?  And  corporations  and  companies,  no  less  than 
Trusts,  have  had  their  amalgamations  and  reconstructions,  their 
absorptions,  their  monopolies,  their  watered  capitals,  and  all  the 
rest  of  it.  The  vital  point  is  as  to  administrative  methods. 
CiCBBO  said  that  bad  laws  well  administered  might  be  better  than 
good  laws  ill  administered  ;  and,  so  far  as  Combines  and  the  like 
effect  more  economic  production  and  reduction  of  cost  by  dimin- 
ishing fixed  and  other  charges,  they  are  a  phase  in  the  economic 
evolution  of  trade,  and  a  good  one  ;  and,  if  they  sin  against  the 
human  and  Divine  law  of  "  live  and  let  live,"  if,  like  Juggernauts, 
they  crush  out  and  contract  the  necessaries  of  life  by  grinding 
monopolies,  we  must  hope  that  the  resources  of  civilized  legislation 
will  prove  at  least  as  equal  to  the  occasion  as  they  were  in  Queen 
Elizabeth's  time  in  her  statutes  against  monopolies,  and  regrai- 
ings,  and  engrossings,  and  this  by  the  way  of  due  and  proper  regu- 
lation and  control  and  without  any  unnecessary  interference  with 
the  course  of  trade  and  industry.  For  my  part,  therefore,  I  don't 
think  we  have  any  real  reason  to  fear,  in  our  country  or  in  yours, 
anything  very  serious  from  combinations,  much  less  from  compe- 
tition, if  you  combine,  we  do  not,  nor  ever  shall,  repine  ;  and,  if 
you  are  our  competitors,  we  are  quite  certain  you  will  also  be  our 
customers,  because  we  bold  the  gateway  of  Europe,  because  there 
must  be  two  termini  at  least  in  every  commercial  transaction,  and 
because  both  our  nations  share  the  inestimable  advantage  of  a 
common  language,  the  chief  instrument  of  international  trade. 
We  shall,  therefore,  jointly  advance,  and  the  destinies  of  our  coun- 
tries, of  both  of  them,  will  be  promoted  by  the  combined  action  of 
which  I  have  been  speaking.     I  have,  indeed,  no  fear  of  Morgan- 
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atio  alliaDces  in  commerce.  [Laughter.]  English  capital  largely 
and  profitably  helped  to  develop  American  railroads  and  other 
piiblic  works,  and,  equally,  American  capital  may  develop  for  us 
Kapid  Transit  through  our  two-penny  tubes  [laughter]  ;  and  it  is 
possible  that  American  commercial  methods  may  male  us,  as  a 
people,  more  active  and  alert  and  up  to  date,  and  less  inclined, 
while  an  American  father  says,  <'  Thank  God  I  have  a  son,"  to  rest 
and  be  thankful,  and  say  ^<  Thank  God  I  have  a  father."  [Laugh- 
ter."] I  believe  then,  Mr.  President  of  the  Republic,  that  the 
eternal  principles  of  right  and  justice,  which  both  our  great  nations 
reverence,  will  prevail,  and  that,  if  they  falter,  even  for  a  moment, 
means  will  be  found  of  reconciling  any  changes  with  the  supreme 
principle  of  the  welfare  of  the  nation.     [Applause.] 

Now,  gentleman,  with  apologies  for  a  somewhat  long  trespass,  I 
conclude  by  saying  that  we  also  owe  something  to  our  Chambers 
for  the  practical  interest  they  have  taken  in  Mercantile  Arbitra- 
tions, in  place  of  slow  and  costly  litigation  ;  in  Industrial  Concilia- 
tion and  Arbitration, — in  saying  to  the  combatants,  '  Strike,  bqt 
hear ;'  in  International  Arbitration,  by  which  war  has  more  than 
once  been  prevented.  For  instance,  in  the  case  of  the  Venezuelan 
dispute,  I  claim,  with  pride,  that  during  my  Presidency  of  the 
London  Chamber  of  Commerce,  we  particularly  represented  the 
difficulty,  the  delicacy,  and  the  danger  of  the  question,  and  urged 
upon  Ministers  of  both  political  parties  its  reference  to  arbitration 
long  before  matters  became  acute  ;  and  we  shall  never  forget  that 
arbitration,  as  the  alternative  to  that  which  would  have  been  a 
public  crime,  war  between  our  two  countries,  was  ultimately  effected, 
in  a  very  large  measure,  by  the  joint  action  of  your  Chamber  and 
our  own.     [Applause.] 

We  are,  therefore,  glad  that  the  United  States  has  set  the  first 
example  of  a  reference  to  arbitration  under  the  Treaty  of  the 
Hague  ;  that  the  Behring's  Sea  dispute  was  disposed  of  by  arbitra- 
tion, with  due  regard  to  the  interests  and  feelings  of  our  great 
colony,  Canada  ;  and  even  that  in  Samoa  both  our  nations  have  so 
referred  matters,  although  they  have  both  been  held  liable  for 
injuries  to  third  parties  ;  while  many  of  us  have  urged  that,  in  the 
case  of  France  and  England  and  the  United  States,  the  very  possi- 
bility of  war  ought  to  be  removed  by  general  Treaties  of  Arbitra- 
tion. And,  if  there  be  still  some  prejudice  in  my  country  against 
international  arbitration,  owing  to  the  belief  that  we  did  not  gain 
much  by  the  Treaty  of  Washington  in  relation  to  the  Alabama 
disputes,  I  am  able  to  say,  as  a  Britisher,  that  my  shipping  firm  of 
Bailby  &  Lbbtham  was  a  successful  claimant  under  that  treaty, 
and  that  we  received  a  most  liberal  reward  for  the  detention  of  one 
of  our  steamers,  the  Labuan,  in  the  Harbor  of  New- York  during 
the  war,  lest  she  should  carry  the  news  of  General  Banks'  expedi- 
tion down  South.     [Laughter.] 

That  award,  however,  was  of  small  moment,  compared  with  the 
Presidential  message  of  General  Grant  of  December  2,  1872,  when 
he  addressed  to  Congress  these  words  :  '^  The  results  of  the  arbitra- 
tion leave  Great  Britain  and  the  United  States  without  a  shadow 
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on  their  friendly  relations. **  [Applaase.]  That,  I  hope,  will  make 
for  arbitration  and  make  for  peace  ;  for,  we  of  the  Chambera  of 
Commerce  agree  with  those  statesmen  who  believe  that  commerce, 
whatever  it  may  have  meant  occasionally  in  the  past,  now  means 
peace.  Oar  commerce  is  peace  ;  for,  as  the  terrible  consequences 
of  the  ase  of  modern  armaments  tend  to  keep  the  peace,  so  the  con- 
sequences of  the  disruption  of  the  vast  interests  of  modern  com« 
merce  must  ever  make  for  peace.  Commerce,  therefore,  will  act  as 
what  I  call  economic  friction  against  war.  There  are  times  when 
the  existence  or  honor  of  nations  is  at  stake.  There  are  moments 
when  the  force  of  right  must  be  asserted  by  the  right  of  force, 
when  the  sword  alone  can  keep  the  sword  in  the  scabbard  ;  and 
peril  is  not  peace.  Bat  we  all  hope  for  that  blessed  time  when  the 
animosities  shall  perish  and  the  humanities  become  eternal,  when 
the  barriers  shall  fall  down  between  nation  and  nation,  and  be  set 
up  only  between  right  and  wrong  ;  when  we  may  all  say  : 

The  sheathed  sword  falls, 
And  peace,  an  Angel,  folds  her  golden  wings. 
And  oommeroe  smiling  calls. 

[Applause.] 

And  in  the  case,  Mr.  President,  of  our  own  two  great  countries, 
when  I  speak  of  peace,  I  am  reminded  of  the^reat  Fax  HomanoL^ 
spoken  of  by  Tacitus,  in  which  the  whole  Koman  world  is  de- 
scribed as  lying  at  peace  ;  but  that  was  a  peace  of  force,  a  peace  of 
subjection,  a  peace  of  the  sword,  the  hilt  of  which  was  at  Rome 
and  the  point  everywhere.  [Applause.]  And,  as  Cavoub  said, 
^You  may  do  anything  with  bayonets— except  sit  upon  them.' 
[Laughter.] 

Our  Pax  Anglo-Saxonica,  what  we  hope  for,  the  great  Anglo- 
Saxon  peace,  is  to  be  a  peace  of  liberty,  and  help,  and  hopefulness, 
the  peace  of  civilization  and  Christianity.  Our  countries  ever 
recall  a  commercial  simile — as  it  were  of  the  weft  and  warp,  our 
great  ocean  steamers,  like  gigantic  shuttles,  passing  to  and  fro,  and 
weaving  them  into  one  harmonious  whole.  How  we  long  for  that 
brotherhood  of  kith  and  kin  1  How  we  thank  you  for  paving  the 
way  to  it,  by  your  generous  and  enlightened  sympathies,  and  by 
the  expressions  of  your  public  men  and  of  your  esteemed  President. 
I^Applaune.]  St.  Faul  says,  ^  Let  peace  garrison  your  hearts ;'  and 
It  is  in  this  spirit  of  peace  that  I  close  my  speech, — in  thanking  you 
all.  President  and  People,  on  behalf  of  the  Chambers  of  Commerce, 
— by  borrowing,  in  the  poverty  of  my  own  language  for  such  a 
purpose,  from  the  wealth  of  Shaksspbabb,— our  Shakbspbabb, — 
— your  Shakbspbabb, — that  King  Shakbspbabb,  of  which  we  are 
all  subjects,  that  genius  which  has  given  us  and  you,  and  the  whole 
world,  a  priceless  heritage, — to  enable  me  to  say  all  in  a  single 
verse : 


We  can  no  other  answer  make 

Bat  thanks,  and  thanks,  and  ever  thanks." 


[Applause.] 
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Thb  Pbbsidbnt. — Gentlemen,  we  have  with  as  a  repreaentative 
of  the  commercial  interests  of  the  French  Repablic,  Mr.  Y*  Hugot. 
He  comes  as  a  delegate  of  the  Chamber  of  Commerce  of  Paris. 
In  yonr  name  I  tender  him  and  his  associates  a  hearty  welcome. 
We  do  not  forget  that  France  was  our  ancient  ally,  and  is  still  our 
firm  friend.     [Applause.]    The  toast, 

^' BBOTPBOOITY  BETWEEN  NATIONS  IS  TUB  APPLICATION  OF  COM- 
MBBCIAL  PBINCIPLB8  AND  METHODS  TO  INTBBNATIONAL  INTEB- 
COUB8B." 

I  have  the  pleasure  of  introducing  to  you  Mr.  Hugot,  delegate 
of  the  Paris  Chamber  of  Commerce.     [Applause.] 

SPBECH    BY  MB.   Y,    HUGOT,   DBLBGATE    OF  THE    PABIS    OHAMBBB  OF 

OOMMBBCE. 

Mb.  Pbbsident  and  Gentlbmbn  :  I  beg  to  rise  in  order  to  pre- 
sent to  you  the  congratulations  of  the  Paris  Chamber  of  Com- 
merce, in  whose  name  and  on  whose  behalf  I  am  here.  [Applause.] 
Unfortunately  our  President,  M.  Fumouje,  has  been  prevented  on 
account  of  the  great  pressure  upon  his  time  from  responding  to 
your  kind  invitation. 

Probably  I  am  not  altogether  unworthy  to  address  you  myself, 
as,  for  more  than  half  a  century,  I  had  never  ceased  to  be  in  close 
personal  contact  with  the  business  of  your  City.  I  began  at  the 
time  of  the  Presidential  competition  between  Fbanklin  Pibbcb 
and  General  Scott.  I  do  remember  it  pretty  well,  as  it  was  associ- 
ated with  a  commercial  speculation  which  turned  out  badly.  We 
had  imported  a  lot  of  purses  with  the  portrait  of  Scott  on  them. 
Pibbcb  was  elected,  and  we  had  to  sell  out  Scott  as  a  job  lot. 

Bjaushter.]  We  experienced  in  this  circumstance  that  it  is  in 
ew-x ork  as  it  was  formerly  in  Rome  :  Vie  Victie. 
Since  then  what  changes  have  taken  place  in  the  commercial  life 
of  the  United  States.  When  one  considers  its  extraordinary 
growth  one's  mind  becomes  confused.  If  the  first  President  of 
1768  of  the  New-Tork  Chamber  of  Commerce  came  back  to  life  he 
would  be  astounded  at  the  manifestion  of  such  marvelous  power. 

As  a  matter  of  fact,  nature  has  been  prodigal  towards  you  with 
her  gifts.  Your  soil  produces  all  the  various  necessities  of  life, 
such  as  corn,  cattle,  wood,  Ac.  Minerals  and  coal  are  found  in 
abundance.  She  has  given  you  immense  lakes  and  rivers,  and 
through  you  she  has  given  to  the  world  that  most  wonderful  gift  of 
modern  mdustry— petroleum.  In  order  to  complete  her  work  she 
has  made  of  you  a  race  which  combines  the  qualities  and  experience 
of  the  old  people  with  the  energy  of  youth.     [Applause] 

Each  star  of  your  flag  is  the  symbol  of  a  new  territory  con- 

Eired  to  civilization  and  industry  and  to  the  light  of  science. 
)plause.]  In  the  last  fifty  years  how  the  number  of  those  stars 
increased. 
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Your  clients  hail  from  all  the  nations  of  the  world,  and  one  the 
more  readily  understands  why  the  metropolis  of  such  a  country 
should  erect  such  a  magnificent  palace  to  commerce,  why  so  many 
famous  names  should  be  inscribed  on  its  rolls  of  honor,  and  why  its 
members  should  be  as  numerous  to  the  City  of  New- Fork  alone  as 
for  most  of  the  Chambers  of  Commerce  of  the  old  continent 
together.  The  Chamber  of  Commerce  in  Paris  admires  you,  but 
without  envy.  It  has  determined,  I  can  assure  you  from  my  heart, 
to  entertain  the  most  amicable  relations  with  you,  and  it  hopes 
those  relations  will  be  fruitful.     [Applause.] 

The  toast  I  have  the  honor  to  respond  to  is,  in  my  opinion,  the 
mere  expression  of  justice  and  common  sense.  We  are  no  more  in 
those  times  when  commerce  was  forced  by  war.  The  whole  world 
is  now-a-days  united  by  new  bonds  created  by  science.  [Applause.] 
It  will  not  be  in  the  power  of  anybody  to  unloose  those  splendid 
ties  and  to  minimize  their  influence.  [Applause.]  The  old  words, 
J}o  tU  DeSy  must  be  hereafter  understood  in  the  mode  of  equitable 
reciprocity  and  loyal  international  intercourse  for  the  benefit  of  all 
nations  at  large.  We  think  in  Paris  that  in  these  times  of  emula- 
tion, when  commerce  is  subjected  to  violent  and  frequent  fluctua- 
tions, any  agreement  tending  to  assure  the  fixity  of  the  market  can 
only  be  to  the  advantage  of  the  countries  contracting  it.  We 
hailed  with  pleasure  the  project  of  a  commercial  convention 
planned  in  1899  between  our  two  nations,  and  if  the  New- York 
Chamber  of  Commerce  shares  our  sentiments  we  shall,  with  great 
satisfaction,  see  it  encourage  the  definite  adoption  of  this  project, 
which  will  unite  more  closely  the  ancient  and  intimate  bonds  ex- 
isting between  the  two  nations.     [Applause.] 

A  true  son  of  France,  I  could  not  conclude  my  address  to  you 
to-night  without  offering  you  a  word  of  gratitude.  It  is  in  his  own 
name  that  the  delegate  of  Paris  thanks  you,  you  the  representatives 
of  American  commerce,  for  the  support  you  have  given  to  a  work 
so  dear  to  our  hearts.  After  uniting  the  Mediterranean  to  the 
Indian  Ocean,  France  now  sees  with  pleasure  that  it  is  her  sister 
Republic,  America,  who  takes  upon  herself  the  task  of  completing 
the  great  enterprise  of  the  Panama  Canal.  [Applause.]  The  time 
is  not  far  distant  when  the  basin  of  the  Pacific  will  equal  that  of 
the  Atlantic  bv  the  magnitude  of  its  commerce.  The  American 
Republic  which  has  opened  the  first  railway  with  Panama  is 
faithful  to  her  traditions  in  completing  the  canal  which  will  unite 
the  two  most  frequented  seas  of  the  globe,  and,  in  the  long  lapse 
of  ages,  the  names  of  the  United  States  and  France  will  be  insepa- 
rable in  the  memory  of  future  generations.     [Applause.] 

I  drink,  gentlemen,  with  all  my  heart  to  the  prosperity  of  the 
New- York  Chamber  of  Commerce  and  to  the  development  of  the 
American  commerce  upon  the  sound  principle  of  just  and  fair  reci- 
procity between  well-wishing  and  friendly  nations.  [Long  ap- 
plause.] 

Thb  Pbbsidsnt. — Gentlemen,  the  commercial  interests  of  Ger- 
many are  represented  to-night  by  Mr.  Paul  Hbckmann,  who  has 
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been  delegated  by  the  Chamber  of  Commerce  of  Berlin,  to  attend 
our  celebration.  We  have  welcomed  the  commercial  representa- 
tives of  England  and  France,  and,  in  yoar  name,  I  heartily  extend 
a  like  welcome  to  the  representative  of  Oermany,  whose  influence 
is  felt  in  every  department  of  industry  and  commerce  throughout 
the  world.     [Applause.]     I  give  you  the  following  toast : 

<<THB  world's  OOMICBBOIIX  NAYIBS  THE  TIB  TB^T  BINDS  FOBBION 


And  have  the  pleasure  of  introducing  to  you  Mr.  Hbckmann,  Vice- 
President  of  the  Berlin  Chamber  of  Commerce.     [Applause.] 


BPBBCB    BY  MB.   PAITL  HBOKMANN,  YI0B-PBB8IDBNT  OF  TBB   BBBLIN 
chambbb  of  OOMMBBCB. 

Mb.  Pbbsidbmt  and  Gbntlbmbn  :  The  Chamber  of  Commerce 
of  Berlin  was  delighted  to  receive  your  courteous  invitation  to  the 
celebration  of  the  dedication  of  the  new  building  destined  for  the 
uses  of  commerce.     [Applause.] 

This  Chamber  of  Commerce  can  look  back  upon  an  unusually 
long  period  of  activity,  as  you  are  already  in  the  second  century  of 
your  labors.  Tou  would  have  certainly  had  in  former  times  more 
difficulty  in  bringing  together  for  such  an  exceptional  festive  occa- 
sion the  representatives  of  all  nations,  and  we  must  to-day  acknow- 
ledge with  gratitude  that  progressive  industry  has  produced  all 
those  means  which  connect  distant  countries  with  each  other,  not 
only  in  regard  to  prompt  inter-communication,  but  also  to  a  func- 
tional and  rapid  transport  of  persons  and  merchandise. 

It  is  the  first  time  that  the  Berlin  Chamber  of  Commerce  has 
sent  in  official  capacity  a  representative  to  your  City,  a^nd  I  have 
the  great  honor,  as  their  Vice-President,  to  express  our  sincere 
thanks  for  the  invitation,  and  our  best  wishes  for  a  continued  recip- 
rocal activity  on  the  same  grandiose  scale  as  to-day.  When  we 
admire  the  splendid  new  building  we  are  confident  that  the  founda- 
tion rests  upon  the  strong  rock  of  commercial  and  industrial  energy, 
that  the  corner-stones  are  joined  by  means  of  mutual  confidence  in 
all  business  relations,  and  the  commercial  success  will  float  the  flag 
at  the  summit.  My  wishes  culminate  in  the  hope  that  the  Ameri- 
can flag  may  have  sucoens  in  all  countries  of  the  world  wherever 
industry  and  commerce  may  exist.  I  am  of  the  opinion  that  such 
expanded  relations  will  increase  the  happiness  and  well-being  of  all 
civilized  countries.     [Applause.] 

Thb  Pbbsidbnt. — Oentlemen,  I  have  now  the  pleasure  of  giving 
you  the  last  toast  of  the  evening  : 
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**  THE  MEBOHAmr.  OKB  OF  THE  OLDEST  OF  HUMAN  PBOFE8SION8. 
BE  HA8  ALWAYS  BEEN  A  LEADBE  IN  THE  HISTORIC  MABCH  OF 
LIBERTY   AND   PROGRESS." 

This  toast  will  be  responded  to  by  Mr.  Wiluam  P.  Wood, 
President  of  the  London  Corn  Trade  Association  and  delegate  of 
the  London  Chamber  of  Commeroe.  I  have  the  pleasure  of  intro- 
daoing  to  you  Mr.  Wood.     [Applause.] 

SPEECH     BY    MB.    WILLIAM     P.    WOOD,    DELEGATE     OF    THE     LONDON 
CHAMBER  OF  COMMBBCE. 

Mr.  Chairblan  and  Oentlemen  :  I  am  not  astonished  at  the 
enthusiasm  with  which  this  toast  has  been  received,  because  it  is 
virtually  the  toast  of  **  our  noble  selves,"  and  no  one  knows  better 
than  those  gentlemen  who  have  drunk  the  toast  the  excellencies  of 
those  estimable  individuals.  If  I  had  been  responsible,  perhaps,  for 
the  wording,  I  might  have  awarded  the  palm  of  antiquity,  not  to 
the  merchant,  but  to  the  old  gardener  whose  dismissal  from  his 
situation  under  tragic  and  unfortunate  circumstances  has  been 
fraught  with  such  momentous  consequence««  to  posterity,  or  to  the 
ancient  shipbuilder  whose  designs  have  been  so  familiar  to  us  from 
our  childhood,  but  which  would  hardly  be  taken  nowadays  as  the 
most  approved  types  for  the  best  cattle  carrying  steamers. 

Sir,  the  old  moralist  has  told  us  that  the  world  is  governed 
primarily  by  hunger  and  by  love.  But  I  am  here  to-night  to 
assert,  in  speaking  and  acknowledging  this  toast  of  *'  The  Mer- 
chant," that  the  merchant  no  less  than  the  lover  or  the  soldier  is, 
and  always  has  been,  an  equally  important  and  a  great  factor  in 
carrying  out  and  in  shaping  human  destiny  and  the  history  of 
nations.  For  trade  and  the  inclination  to  trade  are  instinctiveand 
embodied  in  every  one  of  us.  That  is  to  say,  the  desire  to  acquire 
something  we  have  not  got,  the  tendency  and  the  faculty  of  sap- 
plying  from  the  resources  of  one  country  the  deficiencies  of 
another.  Even  those  *'  combines  "  and  '^  trusts  "  to  which  allusion 
has  been  made  to-night  had  their  counterpart  in  the  days  of  old. 
Mr.  Cleteland,  in  the  admirable  address  which  he  gave  us  at  the 
Chamber  of  Commerce  this  morning,  alluded  to  an  old  speculation, 
the  record  of  which  has  come  down  to  us  from  the  time  of  the 
early  ages  of  mankind.  And  I  am  sure  that  no  New-Tork  deal 
and  no  Chicago  combine  have  ever  been  so  brilliantly  successful  as 
that  old  speculation  in  Egyptian  wheat.  [Laughter.]  It  is  to  be 
hoped,  for  the  sake  of  the  ancient  Egyptians  of  that  period,  that 
no  one  had  ^^  sold  short  I"  And  some  who  are  gathered  in  this 
room  will  remember  that  striking  passage  in  one  of  Cicero's 
works  where  he  discusses  the  conduct  of  the  captain  of  a  wheat- 
laden  vessel  who  had  obtained  an  extravagant  price  from  the 
starving  inhabitants  of  Rhodes  for  his  cargo,  well  knowing  that  at 
a  very  short  distance  a  considerable  wheat-laden  fleet  bound  for 
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that  islaDd  lay  becalmed  ;  and  Cicero,  almost  bursting  with  honest 
indignation,  declares  the  conduct  of  that  captain  to  be  opposed  to 
all  his  notions  of  equity  and  right.  Well  1800  or  1900  years  of 
Christian  civilization  have  rolled  by  since  then,  but  still  I  don't 
think  that  the  speculators  of  the  present  day  would  unanimously 
endorse  the  verdict  of  that  honest  old  heathen.     [Applause.] 

Sir,  at  this  late  hour  of  the  night  I  would  not  inflict  so  ungrateful 
a  return  for  your  lavish  and  generous  hospitality  as  to  dwell  at 
length  on  the  undoubted  fact  that  the  merchant  is,  if  not  the  oldest, 
at  least  one  of  the  oldest  of  the  professions.  Tou  will  remember 
that  the  ancestor  of  that  great  and  illustrious  nation,  some  of  whose 
representatives  I  suppose  are  present  in  this  room  to-night,  paid  for 
his  land  purchases  with  300  shekels,  *'  current  money  of  the  mer- 
chant," and  that  those  cities  of  antiquity,  Babylon  and  Tyre  and 
Carthage,  reached  the  meridian  of  their  glory  through  the  energy 
of  their  merchants. 

I  need  not  speak  to  you  of  Venice,  whose  story  has  an  element  of 
romance  mingled  with  her  record,  of  whom  the  poet  says,  that 
''  She  held  the  gorgeous  East  in  fee,"  while  she  controlled  for  a 
long  time  the  commerce  of  the  West.  That  story  is  familiar  to  us 
from  our  histories  and  from  the  pages  of  our  Shakbspeabb.  I  will 
not  speak  to  you  much  of  Spain,  who,  perhaps,  in  a  rather  unfortu- 
nate hour  for  herself,  discovered  America,  and  has  had  her  reward  ; 
[laughter ;]  but  at  any  rate,  the  commercial  enterprise  of  Spain 
Drought  into  her  coffers  the  riches  of  the  Spainish  Main  and  all 
the  almost  fabulous  wealth  of  Mexico  and  Peru  ;  and  it  was  not 
until  she  sought  to  establish  a  commercial  tyranny  in  the  Nether- 
lands, which  was,  perhaps,  not  less  oppressive  than  the  religious 
persecutions  so  graphically  chronicled  for  us  in  the  pages  of  your 
immortal  historian,  Mr.  Motley,  that  the  United  Provinces  at  last 
shook  off  the  yoke  of  Spain,  and  took  their  place  among  the 
pioneers  of  European  civil  and  religious  liberty. 

Sir,  I  am  reminded  that  nowadays,  in  professions  as  well  as  in 
institutions,  the  justification  for  existence  is  not  a  question  of  mere 
historic  continuity  so  much  as  of  practical  utility,  and  so  I  will 
claim  for  the  merchant  to-night,  that  not  less  than  in  ancient  times 
he  is  a  necessary  factor  in  the  world's  progress,  and  it  is  a  pleasing 
thought  to  think  with  regard  to  the  merchants  of  my  own  beloved 
country  and  of  that  allied  country  whose  generous  hospitality  we 
are  partaking  of  to-night — a  peculiarity  not  confined  to  those  coun- 
tries alone,  but  also  common  to  the  great  European  nations — that 
the  merchants  are  still  among  *'  the  honorable  of  the  earth." 

It  is  a  fact,  no  less  true  in  economics  than  in  ethics,  that  *'  no  man 
liveth  to  himself."  It  is  impossible  for  either  individuals  or  nations 
to  live  long  in  a  state  of  "splendid  isolation."  Every  man  is, 
according  to  the  designs  of  I^rovidence,  necessarily  a  helper  of 
others.  We  live  on  one  another  and  we  must,  selfish  though  we 
may  be,  we  mu^t  help  one  another.  And  I  claim  for  the  merchant, 
in  accordance  with  the  last  clause  of  the  toast  that  has  been  put 
before  you,  that  he  has  been  a  leader  in  the  historic  march  of 
liberty  and  of  progress. 
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Sir,  the  bloodless  victories  that  the  merchant  gains  are  no  less 
honorable  and  no  less  important  to  the  welfare  of  mankind  than 
those  which  are  gained  by  the  more  bratal  agency  of  the  sword. 
[Applause.]  It  may  not  be  for  us  to  live  to  the  time  when  ^*  men 
shall  beat  their  swords  into  ploughshares  and  their  spears  into 
pruning  hooks,"  but  we  are  certain  of  this,  that  every  gallant 
steamer  that  crosses  the  mighty  Atlantic,  that  every  step  taken  in 
the  direction  of  facilitating  intercourse  and  of  establishing  and 
developing  commercial  relations,  is  a  strand  in  the  great  cord  that 
is  binding  the  nations  of  the  world  together. 

Sir,  fresh  as  I  am  from  experiences,  somewhat  varied  and  not 
altogether  agreeable,  of  the  great  Atlantic  Ocean,  I  can  still  apply 
to  England  and  to  America  those  old  words  of  the  Latin  poet,  '^  Neo 
nos  mare  separat  i7}jen8?*  And  we  are  sure  of  this,  that  in  propor- 
tion as  we  are  all  as  merchants,  as  individuals,  or  in  communities, 
faithful  to  our  trust  and  to  that  high  ideal  sketched  out  for  us  by 
jonT  eloquent  President  this  evening,  we  are  working  one  and  all 
m  the  direction  of  the  establishment  of  the  grand  ideal  of  human 
brotherhood  and  of  universal  peace. 

The  Prrsibbnt. — Gentlemen,  in  your  name  I  wish  to  thank  our 
distinguished  guests  for  their  presence  here  this  evening,  and  ask 
you  to  fill  your  glasses  and  to  drink  to  their  future  health  and  hap- 
piness— "  Our  Guests." 

The  toast  was  drunk  standing. 

Thb  Pbbsidbnt. — It  is  my  duty  to  say  to  you  that  this  delightful 
entertainment  is  now  closed. 


Monthly  Meeting,  Thursday,  December  4^  1902. 

A  regular  monthly  meeting  of  the  Chamber  of  Commerce  was 
held  in  the  Hall  of  the  Chamber,  Thursday,  December  4th,  1902,  at 
half-past  twelve  o'clock,  P.  M. 

PRESENT. 

« 
MoBBis  K  Jbsup,  President. 

J.  Edward  SiiocoNs,  Vtce-Preaident. 
Gbobgb  Wilson,  /Secretary. 

And  a  quorum  of  members* 

The  President,  on  calling  the  Chamber  to  order,  said: 

Gbntlembn  of  thb  Chambeb  :  As  you  know,  this  is  our  first 
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buBinesB  meeting  within  these  walls.  It  is  not  necessary  for 
me  to  repeat  what  has  already  been  said  with  reference  to 
this  building.  At  our  dedication  ceremonies  that  was  fully  entered 
into.  But  1  think  that  we,  as  members,  can  congratulate  ourselves 
upon  the  auspicious  event  of  being  able  to  meet  in  this  beautiful 
hall;  and  I  think  we  should  congratulate  ourselves  that  we  have 
completed  a  structure  so  worthy  of  our  position  and  necessary  to 
our  needs.  I  hope  that  every  member  will  feel  at  home  here.  It 
was  designed  for  your  comfort  and  business  uses;  nothing  will 
please  the  trustees  more  than  to  see  this  building  fully  utilized  by 
you.  I  think  you  will  agree  with  me  that  it  is  in  keeping 
with  the  position  that  the  Chamber  holds.  It  is  dignified,  simple, 
substantial,  strong;  and  I  hope  our  coming  into  this  new  building 
will  be — I  will  not  say  the  beginning  of  new  duties  and  new 
obligations,  but  the  continuance  of  those  things  for  righteousness, 
truth  and  honest  dealing,  which  have  ever  inspired  the  members  of 
this  Chamber.  [Applause.]  In  looking  over  its  records  I  do  not 
find  one  single  case  in  which  this  Chamber  has  had  to  discipline  any 
one  of  its  members  because  of  any  unfair  conduct  or  dealing.  Now, 
gentlemen,  let  us  continue  in  the  future  as  in  the  past.  This  great 
imperial  City  is  growing  with  wonderful  strides,  as  well  as  our 
country,  and  we  need  to  give  what  wisdom  and  counsel  we  can  in 
the  right  direction  in  order  that  our  City  and  our  State  and  our 
Nation  may  be  made  better  and  wiser  as  they  grow  in  the  future. 

I  think  we  ought  to  say  a  word  of  thanks  to  our  architect,  Mr. 
Bakrr,  and  to  our  builder,  Mr.  Wills,  both  members  of  this  Cham- 
ber, and  who  have  done  so  much  to  bring  to  completion  what  we 
have  now  before  us.  And  before  1  close  I  want  also  to  say  to  the 
members  of  the  Chamber  that,  as  they  come  up  the  grand  stair- 
case, they  should  look  at  the  beautiful  gates  of  bronze  made  by  The 
Tiffany  Glass  and  Decorating  Co.,  from  their  own  designs,  the 
gift  of  Mr.  Charles  Stewart  Smith  and  Mr.  Alexander  E.  Orb. 
[Applause.] 

One  word  about  the  arrangement  of  this  hall.  On  my  right  sits 
our  Senior  Vice-President.  On  my  left  the  Second  Senior  Vice- 
President.  The  seats  on  each  side  of  them  are  arranged  for  our  Ex- 
Presidents  in  order  that  they  may  be  constantly  with  us.  The  seats 
following  on  each  side  of  them  are  arranged  for  the  Chairmen  of 
the  respective  Committees,  so  that  as  business  is  transacted  and 
the  gentlemen  rise  from  their  seats,  you  will  know  what  oflice  they 
fill. 

The  minutes  of  the  last  monthly  meeting,  held  November  6th, 
were  read  and  approved. 

REPORTS  OP  STANDING  COMMITTEES. 

Charles  S.  Smith. — Mr.  President,  the  Executive  Committee 
have  instructed  me  to  perform  a  most  agreeable  duty  and  one 
which  I  am  sure  will  be  most  favorably  received  by  all  the  mem- 
bers of  the  Chamber  present;  that  is  to  nominate  our  Ex-Pres- 
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ident,  and  old  friend,  Mr.  Alexander  E.  Orr,  as  an  Hon- 
orary Member  of  this  Chamber.  [Great  applause.]  Some  thirty 
years  ago,  as  I  saw  by  an  old  subscription  book  which  Mr.  Wilson 
has  carefully  preserved,  there  was  an  attempt  made  to  start  a 
subscription  to  build  a  permanent  home  for  the  Chamber.  Mr. 
A.  A.  Low  started  it  with  a  subscription  of  $20,000,  and  several 
other  prominent  members  of  the  Chamber  followed,  and  it  was 
then  calculated  that  we  would  require  $350,000  or  $400,000  to 
accomplish  the  work.  No  very  substantial  progress  was  made 
until  Mr.  Orb  became  President  of  the  Chamber.  Ho  took  hold  of 
the  work  with  his  accustomed  energy  and  it  would  have  been  fin- 
ished I  think  during  his  term  of  office  except  for  the  occurrence  of 
the  Spanish  War.  At  any  rate,  if  I  recollect  correctly,  when  Mr. 
Jesup  succeeded  him,  there  were  about  half  a  million  dollars 
subscribed  towards  this  building.  You  all  know  with  what 
magnificent  energy  and  perseverance  Mr.  Jesup  concluded  the  sub- 
Bcription,  and  although  we  have  some  floating  debt  to  provide  for 
1  have  not  the  slightest  doubt  that  it  will  be  provided  for  and  that 
we  shall  pay  our  interest  on  the  whole  amount  annually,  as  we 
always  have  expected  to.  In  regard  to  Mr.  Orb  I  want  to  say  one 
word  more.  I  have  had  occasion  to  say  before  that  it  is  very  largely 
due  to  Mr.  Orb's  industry,  perseverance  and  great  ability  that  the 
Rapid  Tranriit  Tunnel  will  so  soon  become  an  accomplished  fact. 
[Applause.]  It  was  his  persistence  and  insistance  that  overcame  all 
the  obstacles  that  were  thrown  in  our  way,  and  they  were  numerous 
and  perplexing — I  speak  with  knowledge,  because  I  am  a  member 
of  the  Commission,  as  is  Mr.  Jesup.  Some  members  of  the  Com- 
mission were  formerly  inclined  to  give  it  up  and  call  it  a  bad  job^ 
but  Mr.  Orr  never.  He  stuck  to  it  with  invincible  determination^ 
and  I  have  some  doubt  if  it  ever  would  have  been  pulled  through 
but  for  his  enereetic  work. 

That  is  not  all.  I  have  known  Mr.  Orr  during  all  his  and  my 
business  life,  and  be  has  been  fruitful  in  all  good  works  that  could 
benefit  his  fellowmen.  Therefore,  gentlemen,  I  hope  you  will  give 
a  rising  vote  and  that  it  will  be  unanimous  to  make  Mr.  Orb  an 
Honorary  Member.     [Great  applause.] 

The  President  put  the  question  and  Mr.  Orr  was,  by  a  standing 
vote  and  with  acclamation,  unanimously  elected  an  Honorary  Mem- 
ber of  the  Chamber. 

John  Habsbn  Rhoadss,  Chairman  of  the  Committee  on  Finance 
and  Currency,  to  which  was  referred  at  the  last  meeting  a  resolution 
instructing  the  Committee  to  report  such  feasible  measures  as,  in  its 
opinion,  would  tend  to  provide  against  a  money  situation  as  recently 
existed,  submitted  the  following  report  on  the  subject: 

To  the  Chamber  of  Commerce  : 

Tour  Committee  on  Finance  and  Currency,  to  whom  was  referred 
the  following  resolution : 
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**  Be  it  Resolvedj   That   it   be   referred   to  the   Committee   on 
Finance  and  Currency  to  report  to  the  Chamber  such  feasible  naeas- 
nres  as  in  its  opinion  would  tend  to  provide  as^ainst  a  money  situa- 
tion, such  as  we  have  had  recently  to  deal  with," 
respectfully  report: 

That  they  have  given  careful  consideration  to  the  question  of  the 
•currency  laws  which  are  now  in  operation,  and  to  such  changes  as 
have  been  suggested  in  connection  therewith. 

Your  Committee  has  heretofore  reported  to  the  Chamber  upon 
proposed  legislation  dealing  with  the  currency  question,  as  this  was 
introduced  in  and  brought  before  Congress.  Your  Committee 
feels  that  the  Chamber  of  Commerce,  having  already  frequently 
expressed  views  and  made  recommendations  as  to  the  feasibility 
and  advisability  of  various  measures  dealing  with  the  currency,  in- 
troduced in  Congress  and  otherwise  brought  before  the  country, 
the  Chamber  should  not  now  make  any  comment  upon  the  advisa- 
bility of  enacting  into  law  of  one  or  the  other  of  the  well  under- 
stood measures  heretofore  proposed  and  dealing  with  the  question 
of  currency  reform. 

Your  Committee  is,  however,  of  the  opinion  that  the  effectiveness 
and  elasticity  of  the  present  circulation  of  the  national  banks  could 
be  improved  to  a  considerable  extent  if  the  banks  were  permitted 
to  retire  their  circulation  at  will,  without  being  limited  to  a  total 
retirement  of  only  three  millions  of  dollars  in  any  one  month  of  the 
year.  The  margin  of  profit  in  national  bank  circulation  is  very 
narrow,  and  every  proper  inducement  should  be  offered  to  the 
banks  to  take  out  such  circulation  as  is  needed  in  the  channels  of 
commerce  and  trade ;  and  its  issuance  and  redemption  should  be 
permitted  without  any  -restriction  being  placed  upon  the  right  to 
redeem.  The  fact  that  when  taken  out,  such  circulation  can  only 
be  retired  by  a  long  and  tedious  process  deters  many  institutions 
from  taking  it  out  at  all. 

Your  Committee  is  further  impressed  that,  supplementary  to  the 
present  bank  note  circulation,  such  a  credit  currency  should  be  cre- 
ated as  would  flow  with  trade  and  commerce  in  its  upward  and 
downward  tendencies.  Such  a  supplementary  circulation  should 
bear  proper  relation  to  the  capital  of  the  respective  issuing  banks  ; 
it  should,  moreover,  rest  upon  the  commercial  and  industrial  credits 
which,  of  necessity,  need  continually  to  be  made  to  aid  in  the  crea- 
tion, development  and  liquidation  of  trade,  and  it  should  be  secured 
in  the  most  perfect  manner,  so  that  its  redemption  can  at  no  time 
be  called  into  the  slightest  doubt. 

Your  Committee  further  urges  that  proper  laws  be  promptly 
enacted  to  render  the  gold  standard  inviolate,  and,  to  that  end,  that 
the  Secretary  of  the  Treasury  be  directed  to  maintain  at  all  times 
on  a  parity  with  gold  the  legal  tender  silver  dollars  remaining  out- 
stanaing,  and  that  he  be  directed  to  exchange  gold  for  legal  tender 
«ilver  dollars  when  presented  to  the  Treasury. 

That  the  coinage  of  one  million  and  a  half  of  silver  dollars 
per  month,  now  required  by  law,  should  cease. 

That  the  Secretary  of  the  Treasury  should  be  authorized  to  coin 


Digitized  by 


GoogI( 


86  Forty-Fifth  Annual  Report— Fart  I. 

the  silver  bollIioD  in  the  Treasory  into  saoh  deDominations  of  snb- 
sidiary  silver  coin  as  he  may  deem  necessary  to  meet  poblic  require- 
meDts,  and,  as  pablic  necessities  may  demand,  to  re-coin  silver  dol- 
ars  into  subsidiary  coin. 

As  a  farther  measure  which,  in  the  opinion  of  your  Committee^ 
would  effectively  tend  to  provide  against  a  money  situation  such 
as  we  recently  had  to  deal  with,  your  Committee  recommends  that 
the  Secretary  of  the  Treasury  should  have  his  powers  extended  very 
promptly,  through  a  clear  definition  of  the  law  under  which  he  is 
permitted  to  deposit  public  moneys  in  national  banks,  and  by  giv- 
ing him  also  enlarged  discretionary  powers,  as  to  the  making  of 
deposits  of  public  moneys.  As  the  law  now  stands,  deposits  of 
public  moneys  in  national  banks  can  only  be  made  from  funds  which 
come  into  the  hands  of  the  Collectors  of  Internal  Revenue,  while 
funds  received  from  customs  duties  must  go  directly  into  the  United 
States  Treasury  and  remain  there  until  disbursed  by  the  Govern- 
ment. This  provision,  no  doubt,  originated  in  a  desire  on  the  part 
of  Congress  to  assure  to  the  public  creditor  the  funds  in  gold  from 
which  the  interest  on  the  Oovernment  debt  were  to  be  paid  in  gold 
without  fail,  at  a  time  when  the  credit  of  the  Government  was 
greatly  strained,  and  such  assurances  were  demanded  to  enable  the 
ready  placing  of  large  amounts  of  the  bonds  of  the  Government. 
Such  a  situation  has  passed  long  ago,  and  there  appears  to  be  no 
longer  any  good  reason  why  the  funds  received  from  customs  dutiea 
should  be  treated  in  any  other  way  than  the  revenues  from  internal 
taxes. 

It  appears  to  your  Committee  that,  in  view  of  the  action  already 
taken  by  the  Secretary  of  the  Treasury,  during  the  recent  severe 

f>ressure  of  money  conditions,  that  the  existing  statute,  the 
anguage  of  which  appears  ambiguous,  and  under  which  it  is  not 
entirely  clear  to  what  extent  the  Secretary  of  the  Treasury  may 
use  discretion  in  accepting  other  security  than  United  States  bonds 
for  deposits  of  public  moneys,  should  be  amended  so  as  to  expressly 
authorize  the  acceptance  of  State  and  Municipal  bonds,  within 
certain  limitations,  as  security  for  public  deposits,  and  your  Com- 
mittee further  suggests  that,  in  order  to  make  the  funds  of  the 
Government,  which,  after  all,  are  the  funds  of  the  people,  available 
to  a  larger  degree  than  is  now  the  case,  for  the  needs  of  commerce 
and  industry  of  the  country,  instead  of  withdrawing  these  fund» 
from  the  channels  of  trade,  the  law  be  so  amended  as  to  authorize 
the  Secretary  of  the  Treasury  to  deposit,  in  his  discretion,  any 
public  funds  in  the  national  banks,  against  such  security  as  the  law 
may  authorize,  except  the  gold  reserve,  held  for  the  redemption  of 
legal  tender  notes  and  such  working  balance  which  he  shall  deem 
it  advisable  to  maintain. 

If  this  be  done,  and  the  Secretary  of  the  Treasury  be  under  an 
amended  statute  directed  to  exact  upon  public  funds,  deposited  in 
the  national  banks,  except  where  such  funds  are  secured  by  the 
deposit  of  United  States  bonds,  interest  at  a  rate  not  less  than  two 
per  cent,  per  annum,  the  effect  would  be  that  in  times  of  monetary 
pressure,  such  as  we  have  frequently  and  only  recently  passed 
through,  the  entire  money  supply  in  the  country,  inclusive  of  the 
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pnblio  funds,  oould  be  made  available.  It  is  a  well  established  facn 
that  in  times  of  great  prosperity  and  activity  Goveroment  revenaes, 
both  from  Internal  and  from  customs  dues,  increase  considerably, 
and,  in  consequence,  the  withdrawal  and  locking  up  into  the 
Treasury  of  large  cash  supplies  take  place  at  the  very  time  when 
the  money  in  the  country  is  most  needed  for  its  business. 

On  the  other  hand,  if  the  depository  banks  are  called  upon  to 
pay  interest  on  the  public  funds  they  obtain  on  deposit,  this  will 
result  in  the  return  of  these  funds  to  the  Treasury  when  no  longer 
required,  and  when  these  funds,  therefore,  can  no  longer  be  used 
by  the  banks  to  advantage.  Thus  a  constant  flow,  moving  with 
the  needs  of  the  money  market  from  and  into  the  Treasury,  will  be 
established,  which  will  go  far  to  remedy,  if  not  to  make  impossible, 
such  conditions  as  have  recently  and  frequently  heretofore  existed, 
and  under  which  interest  has  advanced  to  abnormal  rates,  to  the 
serious  detriment  of  the  legitimate  trade  of  the  country. 

As  to  the  proposition  so  often  and  sometimes  persistently  made, 
for  a  special  ^*  Emergency  Currency,"  your  Committee  is  of  the 
opinion  that  this  may  possibly  have  a  legitimate  place  in  a  properly 
safeguarded  general  system  of  credit  currency  ;  standing  by  itself 
it  would,  when  availed  of,  only  increase  the  distrust  and  difficulties, 
to  allay  which,  ostensibly,  would  be  its  purpose.  We  must  come 
right  down  to  the  proposition  that  the  only  thing  which  can  be 
done  to  make  our  financial  system  safe  and  sound  and  solid,  is  to 
get  down  to  one  legal  tender,  and  that  is  gold,  and  then  to  bank 
upon  a  currency  circulation  enlarged  beyond  the  present  authorized 
issues  of  the  national  banks,  and  based  upon  the  credit  of  the 
legitimate  trade  of  the  country,  and  rigidly  safeguarded  under  the 
law.  This  is  the  only  true  solution  of  the  problem  of  currency 
that  we  can  see  ;  we  believe  this  can  be  made  perfectly  safe  ;  we 
believe  it  will  prove  of  immense  advantage  to  the  country,  and  we 
believe  it  to  be  in  the  interest  of  the  whole  people  that  it  should  be 
established.  We  need  an  enlarged  circulation  which,  while  per- 
fectly secure,  will  have  sufficient  elasticity  to  meet  the  constant  and 
varied  demand  made  upon  it  under  all  conditions,  and  we  need  a 
banking  system  such  as  will  secure  to  all  points  of  the  country  a 
rate  of  interest  equable  and  just,  which  will  rise  and  fall  automati- 
cally with  the  varying  demands  of  trade  and  commerce.  Until 
this  is  accomplished,  as  accomplished  it  must  be,  if  we  are  to  per- 
manently assure  and  increase  our  prosperity  and  commercial 
supremacy,  the  measures  herein  pointed  out  will,  in  the  opinion  of 
your  Committee,  tend  to  make  money  conditions  more  elastic,  and, 
to  some  extent,  at  least,  counteract  such  conditions  in  the  money 
market  as  we  have  recently  had  to  deal  with. 

All  of  which  is  respectfully  submitted. 

(Signed,)        John  Habsbn  Rhoadbs,    "j 

George  G.  Williams,  ofcomnotue 

Jacob  H.   ScHIFF,  >    onFlnanoeand 

ChaBLES  S.   FaIBCHILD,  Owrrtncy. 

Lymak  J.  Gage,  J 

New-Tobk,  December'  2e/,  1902. 
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Mr.  Khoadbs. — Mr.  President,  I  desire  to  say  that  Mr.  Bel- 
mont, who  is  a  member  of  the  Committee,  was  unable  to 
attend  its  sessions  and,  therefore,  declined  to  sign  the  report  as  not 
being  in  full  accord  with  its  provisions.  Mr.  Cannon,  another 
raeniber  of  the  Committee,  who  attended  its  meetings,  was  called 
away  from  New-Tork  before  the  report  was  finally  completed,  and 
the  Chairman  has  been  unable  to  reach  him  to  obtain  his  consent 
to  the  signing  of  the  report,  and,  therefore,  his  name  has  been 
omitted. 

In  presenting  their  report  your  Committee  desire  to  say 
that  they  were  not  called  upon  to  formulate  a  plan  either 
for  a  general  revision  of  the  currency  laws  or  the  substitution 
of  another  system  than  the  one  now  in  use,  but  only  to  report  such 
measures  as  in  their  judgment  are  feasible  under  existing  condi* 
tions.  Though  they  may  define  the  principles  which,  in  their  judg- 
ment, must  lie  at  the  foundation  of  a  proper  system  of  currency,  it 
is  for  Congress  to  formulate  the  plan  which,  when  formed,  may  be 
studied  and  criticized  by  the  public  at  large. 

Therefore,  in  conformity  with  your  request,  they  have  taken 
into  consideration  the  currency  laws  as  they  now  exist ;  and,  under 
the  operation  of  these  laws  the  relief,  to  be  of  value,  must  embrace 
all  the  recommendations  made  and  not  to  be  confined  to  one  or  more 
of  them — the  most  important  being  the  provision  for  utilizing  the 
surplus  moneys  in  the  Treasury,  and  the  establishment  of  a  supple- 
mentary currency  to  be  issued  by  national  banks  within  judicious 
limits,  and  so  guarded  by  a  constituted  safety  fund  as  to  make  it 
safe  from  risk  of  loss  in  the  hands  of  holders. 

The  latent  causes  which  have  an  evil  effect  upon  business,  and 
which  tend  to  create  unrest  and  disturbance  in  our  financial  rela- 
tions, lie  in  the  financial  system  of  the  Government  itself,  made  up 
as  it  is  of  parts  unrelated  and  heterogeneous— one  created  to  bridge 
over  a  crisis,  and  to  give  an  artificial  market  to  Government 
securities  ;  another  to  meet  an  emergency,  as  in  the  demand  for  the 
purchase  of  silver  bullion  ;  and  all  permeated  with  the  evils  of 
fiat  money.  Until  this  condition  is  changed,  and  the  currency  sys- 
tem of  the  country,  based  upon  gold  as  the  unit  of  value,  is  made 
to  conform  to  the  needs  of  a  great  and  expanding  nation,  the 
country  will  not  be  safe  from  a  return  to  the  conditions  which  have 
recently  existed,  and  from  perils  even  greater  than  this. 

That  there  are  differences  of  opinion  as  to  the  proper  method 
of  reform  in  our  currency  laws  must  be  admitted.  On  the  one 
hand  there  are  those  who  maintain  that  the  only  secure  way  of 
obtaining  permanent  relief  is  by  the  withdrawal  of  the  greenback, 
or  the  substitution  of  a  gold  certificate  for  the  same,  based  upon  an 
equal  amount  of  gold  in  the  Treasury  ;  a  gradual  withdrawal  of 
the  legal  tender  quality  from  the  silver  dollar ;  and  then  a 
bank  note  issue,  redeemable  in  gold,  based  as  to  security  upon  the 
assets  of  the  banks  ;  and,  in  addition,  a  safety  fund  on  deposit  with 
the  Government  or  a  redemption  agency — this  currency  to  be 
limited  as  to  the  amount  issued,  with  a  provision  for  a  limited 
increase  when   needed,   and   the  system   provided  with   facilities 
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ensuring  prompt  redemption  of  notes.  On  the  other  hand,  there 
are  those  who  believe  that  the  existing  system  can  be  so  altered  and 
amended  as  to  ensare  the  permanent  maintenance  of  the  gold 
standard,  and  such  flexibility  in  the  issue  of  national  bank  notes  as 
will  secure  the  elasticity  so  much  desired.  But  all  agree  that  the 
conditions  now  existing  are  unbearable,  and  that  the  continued  and 
permanent  prosperity  of  the  country  demands  prompt  action  on  the 
part  of  Congress. 

For  the  last  few  years  the  country  has  been  passing  through  a 
period  of  unexampled  prosperity,  and  the  growth  of  internal  trade 
and  commerce  has  been  phenomenal,  and  it  continues  to  grow  at  a 
rate  difficult  to  comprehend,  while  its  markets  abroad  are  con- 
stantly widening.  In  fact,  it  stands  a  great  giant  in  the  markets  of 
the  world,  ready  and  eager  to  do  its  full  share  in  the  commerce  of 
nations,  but  entangled  in  the  meshes  of  currency  laws  which 
forbid  the  element  of  credit  to  enter  into  their  operations.  This 
great  growth  and  rapid  increase  in  trade  and  commerce  will  neces- 
sarily bring  its  reactions  and  its  periods  of  liquidation  ;  but,  when 
liquidation  sets  in,  (as  it  surely  will,)  then  the  country  will  require 
help  to  adjust  itself  to  changes  in  value  and  restriction  in  produc- 
tion, and  it  will  require  and  ought  to  have  all  the  assistance  which 
a  sound  and  well  regulated  volume  of  currency  can  give. 

It  seems,  therefore,  that  we,  as  a  commercial  body,  representing 
the  commercial  interests  of  this  great  City  and  State,  and,  indi- 
rectly, the  commercial  interests  of  every  State  in  the  Union,  should 
urge  upon  the  President  of  the  United  States  and  Congress  that 
there  should  be  no  further  delay  in  securing  for  us  as  merchants, 
and  for  the  people  at  large,  such  remedial  legislation  as  the  exigen- 
cies of  the  occasion  demand. 

It  is,  sir,  the  hope  of  this  Committee  that  the  recommendations 
suggested  will  meet  with  your  hearty  assent,  and  that  every  effort 
will  be  made  by  this  body  to  secure  their  careful  consideration  on 
the  part  of  the  Senate  and  House  of  Representatives  in  Congress 
assembled.  In  conclusion  I  desire  to  call  the  attention  of  the 
Chamber  to  the  fact  that  the  Secretary  of  the  Treasury  of  the 
United  States,  in  his  annual  report  just  issued,  favors  an  increase 
in  subsidiary  coinage,  the  exchangeability  of  gold  and  silver  coin 
at  parity,  the  restriction  of  the  deposit  of  public  funds  in  banks, 
all  of  which  are  favored  in  our  report.  It  is  gratifying  to  find  that 
the  recommendations  made  are  in  accord  with  the  views  expressed 
by  so  high  an  authority  and  so  prominent  an  official  as  the  Honor- 
able Secretary  of  the  Treasury. 

Jacob  H.  Schiff. — ^Mr.  President,  as  the  Chairman  has  just  said, 
since  the  report  was  written  by  the  Committee,  of  which  I  have  the 
honor  to  be  a  member,  the  Secretary  of  the  Treasury  has  made  practi- 
cally similar  recommendations  to  Congress  to  those  the  Committee  has 
made,  except  in  one  instance,  and  I  think  it  is  proper  that  it  should 
be  mentioned.  The  Secretary  of  the  Treasury  recommends  that 
discretion  be  given  to  the  Secretary  of  the  Treasury  to  deposit 
public  moneys  in  any  bank,  without  security,  after  the  Secretary  of 
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the  Treasury  has  investigated  the  bank.  I  think  that  is  a  very 
dangerous  recommendation.  While  it  might  be  admissible  and 
sound  finance,  that  public  deposits  should  be  made  in  banks  to  a 
certain  extent  without  security,  in  proper  relation  to  the  capital  of 
the  bank,  it  would  be  most  dangerous  for  permission  to  be  given  to 
the  Executive  branch  of  the  Qovernment  to  use  this  discretion  to 
deposit  public  money  wherever  and  to  what  amount  it  pleased. 
Those  who  know  the  history  of  the  Bank  of  the  United  States  and 
the  causes  of  its  failure,  and  the  convulsions  that  followed  for 
decades,  also  must  know  that  that  was  the  very  reason  of  its 
failure — the  unlimited  power  in  the  Executive  branch  of  the 
Government  to  deposit  and  withdraw  public  moneys  from  the 
United  States  bank.  Such  power  given  to  the  Executive  branch 
of  the  Government,  and  as  our  Government  is  constituted, 
would  sooner  or  later  be  used  for  political  ends.  It  would  be 
a  most  dangerous  measure;  and  while  I  fully  agree  with  our 
Chairman,  that  we  are  pleased  to  find  ourselves  so  heartily  in 
accord  with  the  recommendations  of  the  Secretary  of  the  Treasury, 
I  for  one  do  not  find  myself  in  accord  with  that  recommendation 
which  suggests  that  the  Secretary  of  the  Treasury  be  given  discre- 
tion practically  to  deposit  the  public  money  to  any  extent,  without 
security,  in  any  bank  he  pleases.     [Applause.] 

Mr.  ScuiFF  then  offered  the  following  resolutions  and  moved 
their  adoption  : 

Reaolvedy  That  the  report  of  the  Committee  on  Finance  and 
Currency  be  accepted  and  adopted,  and  that  the  Committee  be  re- 

Guested  to  present  this  report  in  person  to  the  President  of  the 
Fnited  States,  the  Secretary  of  the  Treasury  and  the  Chairman  of 
the  Committee  on  Finance  of  the  Senate,  and  of  the  Committee  on 
Banking  and  Currency  of  the  House  ;  also,  that  copies  of  the 
same  be  sent  to  each  member  of  Congress. 

Resolved^  That  copies  of  this  report  be  sent  to  the  official  repre« 
sentatives  of  all  Chambers  of  Commerce  and  Boards  of  Trade  in 
the  United  States,  with  the  request  that  these  bodies  give  careful 
consideration  to  the  questions  involved  in  this  report,  and  join  with 
the  members  of  this  Chamber  in  the  endeavor  to  secure  from  Con- 
gress prompt  measures  of  relief. 

FuANCis  C.  MooBB. — Mr.  President,  I  wish  to  call  attention  to 
that  provision  of  the  report  which  recommends  that  the  Secretary 
of  the  Treasury  shall  redeem  all  outstanding  silver  dollars,  when 
presented,  in  gold.  To  my  mind  that  is  a  very  serious  proposition. 
There  are  outstanding  to  day  in  silver  dollars  in  the  hands  of  the 
people  something  over  $80,000,000.  There  are  in  the  Treasury  of 
the  United  States  $467,000,000  of  silver  dollars  in  circulation  in 
the  shape  of  certificates,  which  are  simply  in  the  nature  of  ware- 
house receipts,  which,  under  the  proposed  Bill,  any  holder  can 
present  at  the  Treasury  counter,  ask  for  silver  dollars,  and  then 
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present  them  immediately  and  receive  gold.  Let  as  look  at  the 
effect  of  this  resolution  if  enacted  into  law.  There  are  in  the 
Treasury  to-day  only  $114,000  000  of  gold  available  for  any 
such  purpose,  excluding  $160,000,000  of  reserve,  which  must  be 
held,  under  the  law,  for  a  specific  purpose.  Therefore,  against 
$467,000,000  in  Treasury  certificates  outstanding,  and  a  further 
$80,000,000  of  silver  dollars  in  circulation,  there  is  only  a  reserve  in 
gold  of  $1 14,000,000.  Now  it  will  be  claimed  by  those  who  favor 
this  doctrine  of  maintaining  the  parity  of  gold  and  silver  by 
authorizing  the  Secretary  of  the  Treasury,  in  fact  commanding 
him,  to  redeem  silver  dollars  in  gold — it  will  be  held  that  the  silver 
dollars  may  not  be  presented.  Let  us  see  if  that  would  be  true.  In 
the  first  place,  is  it  to-day  a  matter  of  concern  on  the  part  of  the 

riopie  generally  that  silver  certificates  are  not  redeemable  in  gold  ? 
venture  to  say  that  not  one  in  twenty  is  aware  of  the  fact  to-day 
that  the  silver  certificates  in  his  pocket  are  not  in  effect  as  good  as 

fold  certificates.  No  one  is  disturbed.  Outside  of  the  realm  of 
nance  nobody  regards  this  matter  of  the  silver  certificates  of  any 
momenty  as  to  whether  they  are  redeemable  in  gold  or  not.  They 
are  accepted  everywhere,  and  if,  the  Committee  say  $114,000,000 
of  gold  is  all-sufficient  because  of  the  confidence  of  the  people  to 
maintain  in  circulation  $540,000,000  of  silver  dollars,  then  there  is  no 
need  for  this  legislation.  Nor  is  there  any  call  for  it  on  the  point 
of  what  may  be  regarded  as  the  honest  obligations  of  the  Govern- 
ment. Not  so  many  years  have  elapsed  as  to  permit  us  to  forget 
the  terms  on  which  the  coinage  of  silver  was  consented  to,  and  the 
purchase  of  bullion,  under  the  Shbbman  Acts  and  others.  If  any 
one  examines  the  silver  certificate  in  his  pocket  he  will  find  there  is 
no  obligation  to  maintain  what  is  called  the  parity  of  ^old  and 
silver  and  redeem  that  certificate  in  gold.  On  the  contrary  it  simply 
reads  that  the  holder  is  entitled  to  ^*  silver  dollars."  Nothing  what- 
ever about  gold.  It  was  printed  there  expressly  for  the  purpose  of 
having  it  understood  by  the  holder  of  those  certificates  that  he  was 
not  entitled  to  receive  gold  for  them.  Now,  if  the  Committee  will 
explain,  how  they  will  provide  for  the  redemption  of  them  without 
issuing  Government  bonds  to  secure  gold.  I,  for  one,  would  like  to 
know  what  the  explanation  is.  Let  us  look  back  over  the  so-called 
greenbacks,  the  endless  chain,  as  Mr.  Cleveland  termed  it.  Why 
were  greenbacks  an  endless  chain  ?  Because  the  receipts  of  the 
Gk>vernment  were  less  than  its  expenditures.  When  the  Secretary 
of  the  Treasury  received  the  greenbacks  he  was  obliged,  in  order  to 
discharge  the  obligations  of  the  Government,  to  pay  them  out 
again.  They  never  would  have  been  handled  over  and  over  again, 
like  an  endless  chain,  if  it  had  not  been  for  that.  They  would  be 
presented  to-day  it  the  Government's  income  were  less  than  its 
expenditures.  Why  were  they  presented  at  that  time  ?  Not  for 
legitimate  purposes,  but  absolutely  unscrupulous  purposes,  of 
speculators  who  wished  to  impair  the  credit  of  the  Government 
and  make  the  issue  of  bonds  necessary.  What  is  the  difference 
between  an  endless  chain  and  one  so  interminably  long  that  for  all 
practicable  purposes  it  could  pump  the  gold  out  of  the  Treasury 
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* 
six  times  over.     What  is  the  difforenoe  between  a  long  chain  and 
an  endless  one  ? 

I,  for  one,  feel  that  this  is  a  very  important  matter,  and  I  would 
like  to  be  enlightened  if  there  is  any  solution  of  the  question  other 
than  the  one  I  have  inferred  that  is  relied  upon,  namely,  the  fact 
that  the  people  at  large  would  not  present  the  silver  dollars  for  re* 
demption. 

I  would  like  to  say  further  that  the  proposition  to  redeem  the 
greenbacks  with  gold  certificates  it  seems  to  me  is  unnecessary, 
because  it  would  only  result  in  a  different  form  of  certificate. 

Ghablbs  S.  Faibchild. — Mr.  President,  let  me  say  one  word  in 
regard  to  Mr.  Moobb's  proposition.  I,  as  Secretary  of  the  Treas- 
ury, probably  have  had  as  much  experience  with  the  question  of 
the  maintenance  of  silver  dollars  as  anybody  has  had  in  the  execu- 
tive  department  of  the  Government.  The  Government  must 
redeem  those  dollars  in  one  form  or  another,  stand  ready 
to  do  it,  with  all  its  resources.  We  had  in  the  years  pre- 
ceding 1885  an  accumulation  of  over  $100,000,000  of  silver 
dollars  in  the  Treasury,  that  were  there  under  this  compulsory 
process ;  and  the  only  thing  that  enabled  us  to  maintain  the 
silver  dollar  at  parity  was  the  fact  that  we  had  more  than 
$100,000,000  of  surplus  revenue.  We  bought  the  silver  dollars 
with  the  surplus  revenue.  At  that  time  silver  certificates  could  not 
be  issued  in  a  denomination  less  than  $10.  The  country  had  all  of 
the  dollars  that  it  would  use  in  the  coin  form.  The  silver  cer- 
tificate was  too  large  to  go  into  the  pockets  of  the  mass  of  the 
people  for  small  change.  I  succeeded  in  getting  (3ongress  to 
allow  the  issuance  of  silver  certificates  in  five  and  one  dollar 
denominations.  When  that  was  done  those  certificates  began  to 
take  a  place  in  the  small  transactions  of  the  country.  They 
became  a  larger  form  of  subsidiary  coin.  Then  came  a  large  reduc- 
tion of  National  Bank  notes,  and  then  came  a  great  increase  of 
prosperity  in  business  and  the  demand  for  the  use  of  actual  cur- 
rency. All  of  these  forces  contributed  finally  to  restore  the 
Treasury  to  its  commanding  position  in  regard  to*  the  silver  dollar. 
Therefore  experience,  as  well  as  theory,  shows  that  the  Gov- 
ernment must  redeem  these  dollars.  It  receives  them  now 
from  the  public  debtor  when  he  wishes  to  pay  them.  It  gives 
the  public  creditor  the  choice  of  the  money  that  he  shall 
receive  from  the  Government.  This  effects  practical  redemp- 
tion of  the  silver  dollar  to-day.  It  is  a  cumbersome,  un- 
scientific way  of  doing  it.  But  as  for  the  gold  in  the  Treasury 
it  makes  no  difference  whatever.  That  gold  is  just  as  liable 
to  be  raided  by  the  silver  dollar  to-day,  under  the  laws  as 
they  now  stand,  as  it  would  be  should  the  recommendation  of  this 
Committee  be  adopted.  The  adoption  of  the  recommendation 
puts  the  United  States  in  the  position  of  saying,  distinctly  and 
exactly,  **  We  are  prepared  to  do  directly  what  we  know  we  must 
do  indirectly."  [Applause.]  There  never  could  be,  under  a  posi- 
tion of  actual  confidence,  any  great  amount  of  these  presented  for 
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redemption  in  gold.  The  fact  that  they  form  our  larger  small 
change  makes  their  retention  in  the  channels  of  business  abso- 
lutely essential.  It  prevents,  however,  that  entire  and  absolute 
confidence  in  every  part  of  the  Government  responsibility  that  a 
great  Government  ought  to  have.  [Applause.]  I  have  confidence 
that  the  gold  that  is  now  in  the  Treasury  would  practicallv  be 
enough  ;  but,  if  it  is  not  enough,  then  our  resolution  should  be 
amended  by  providing  that  enough  should  be  there.     [Applause.] 

The  President  put  the  question,  and  the  resolutions  offered  by 
Mr.  ScHiFF  were  adopted  by  a  large  majority. 

GusTAV  H.  Schwab,  Chairman  of  the  Committee  on  Foreign 
Commerce  and  the  Revenue  Laws,  reported  the  following  preamble 
and  resolutions  urging  the  ratification  of  the  treaty  of  reciprocity 
between  the  Government  of  Cuba  and  the  United  States  : 

WfiereaSy  Negotiations  are  now  in  progress  between  the  Govern- 
ment of  the  United  States  and  the  Government  of  Cuba  for  the 
conclusion  of  a  treaty  of  reciprocity  between  both  countries  pro- 
viding for  a  general  reduction  of  the  rates  of  dutv  levied  under 
the  present  United  States  tariff  upon  importations  from  the  island 
of  Cuba,  in  return  for  which  concession  it  is  proposed  that  Cuba 
give  to  the  United  States  preference  in  her  trade  by  an  advance  in 
the  rates  of  duty  upon  her  imports  from  other  countries  ;  and 

WhereaSy  Great  advantages  to  both  countries  in  the  mutual 
opening  of  markets  may  be  expected  to  result  from  the  operation 
of  this  treaty,  which  will  convey  to  the  island  of  Cuba  the  relief  to 
which  she  is  entitled  at  our  hands  ;  and 

Whereas^  There  is  imminent  danger  that  Cuba's  trade  may  be 
diverted  from  this  country  to  Europe,  resulting  in  political  and 
commercial  estrangement  between  the  United  States  and  the  island 
of  Cuba,  unless  an  early  understanding  with  the  Government  of 
Cuba  be  arrived  at ;  now,  therefore,  be  it 

Resolvedy  That  the  Chamber  of  Commerce  of  the  State  of  New- 
York  heartily  approve  of  the  speedy  negotiation  of  a  reciprocal 
treaty  of  trade  with  Cuba,  acceptable  and  advantageous  to  both 
countries  ;  and  be  it  further 

Resolved.  That  the  Committee  on  Foreign  Commerce  and  the 
Revenue  Laws  be  instructed  to  further  by  all  proper  means  the 
negotiation  and  ratification  of  such  a  treaty. 

The  preamble  and  resolutions  were  unanimously  adopted. 
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Mr.  SoHWAB  also  reported  the  following  memorial^  urging  the 
ratification  by  the  Senate  of  the  United  States  of  the  pending  reci- 
procity treaty  with  France  : 

To  the  Chamber  of  Commerce  : 

Toar  Committee  on  Foreign  Commerce  and  the  Revenue  Laws 
beg  leave  to  present  the  following  memorial  addressed  to  the 
United  States  Senate  : 

To  the  Honorable  the  Senate  of  the  United  States : 

May  it  please  your  Honorable  Body,  the  Chamber  of  Commerce 
of  the  State  of  f^ew-York  respectfully  represents  : 

That  the  extension  of  our  export  trade  with  foreign  countries  is 
now  a  pressing  question,  as  enlarged  markets  for  the  products  of 
our  manufacturers,  of  our  agricultural  and  other  industries,  have 
become  most  necessary  for  our  commercial  Well-being  ; 

That  to  secure  such  enlarged  markets  for  our  products,  and  to 
obtain  the  advantages  that  we  seek  for  our  own  trade,  we  must 
depart  from  our  policy  of  exdusiveness  and  must  offer  certain  reci- 
procal concessions  in  our  duties  on  imports  to  those  nations  whose 
trade  we  desire  to  cultivate  ; 

That  amon^  the  treaties  negotiated  by  our  Government  in  the 
furtherance  of  this  enlightened  commercial  policy,  the  reciprocity 
convention  with  the  Republic  of  France  offers  concessions  of  the 
greatest  value  to  the  export  trade  of  the  United  States,  and  will 
open  to  our  trade  and  manufactures  a  large  and  remunerative  field  ; 

That  under  the  terms  of  this  treaty  the  reductions  from  the 
French  maximum  to  the  minimum  tariff  average  about  48  per  cent, 
including  oils,  and  about  26  per  cent,  excluding  them,  and  apply  to 
the  whole  French  tariff  list,  excluding  nineteen  articles,  whereas 
the  reductions  conceded  on  the  part  of  the  United  States  average 
only  6^  per  cent.,  and  apply  to  only  one  hundred  and  twenty-six 
numbers  out  of  four  hundred  and  sixty-three  dutiable  items,  show- 
ing the  greater  advantage  to  be  on  our  side  ; 

That  1  he  important  concessions  to  our  great  export  trade  obtained 
by  our  Government  through  the  negotiation  of  this  convention  far 
outweigh  the  apprehension  of  possible  slight  injury  to  any  isolated 
special  interest. 

Your  memorialists  respectfully  urge  upon  your  Honorable  Body 
the  early  and  favorable  consideration  of  this  most  important 
subject,  and  your  memorialists  will  ever  pray. 

All  of  which  is  respectfully  submitted. 

(Signed,)        Gustav  H.  Schwab, 
IsiDOB  Stbaus, 
Gko.  Fred*k  Vibtob, 
S.  D.  Webb, 
Thomas  A.  Phblan, 

Nbw-Yobk,  November  26«A,  1902. 


^  FortAgn  OmtmtrM 
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Mr.  Schwab  moved  that  the  memorial  be  adopted,  and  an  en- 
grossed copy,  duly  aathenticated  by  the  seal  of  the  Chamber  and 
the  signatures  of  its  officers,  be  transmitted  to  the  Senate. 

The  President  put  the  question,  and  the  memorial  was  adopted 
with  but  one  dissenting  vote. 

Gborgb  F.  Sbwabd,  Chairman  of  the  Committee  on  Slate  and 
Municipal  Taxation,  called  up  the  report  he  submitted  at  the  No- 
vember meeting  of  the  "Chamber,  on  a  plan  for  reducing  taxation 
proposed  by  the  City  authorities.  Mr.  Sbward  said  the  report 
had  been  printed,  and  a  copy  placed  in  the  hands  of  the  members. 
He  then  moved  its  adoption. 

Mr.  Sbwabd. — Mr.  President,  the  Committee  in  the  report  which 
has  been  circulated  did  not  in  any  way  pass  upon  any  legal  question 
involved.  We  took  the  position  simply  that  a  proposed  saving  of 
$300,000,000  to  taxpayers  in  the  next  twenty-six  years  was  a  matter 
of  importance,  and  so  stated  in  our  report  and  resolutions.  We 
state  further  that  we  thought  the  plan  well  advised.  Now,  if  any 
gentleman  conceives  that  it  would  be  fair  to  add  to  those  words 
^*  from  a  business  standpoint  and  from  the  standpoint  of  honesty  on 
the  part  of  the  City,"  we  should  be  perfectly  wUling  to  accept  that 
as  an  amendment.  We  state  further  than  no  harm  in  our  judgment 
could  possibly  come  to  any  bondholder,  or  holder  of  any  security 
having  attached  to  it  this  so  called  contractural  obligation;  and  that 
is  easUy  defended  by  the  fact  that  to-day  there  is  selling  in  New- 
Tor  k  bonds  of  the  City  covered  by  this  contractural  obligation,  and 
other  bonds  not  covered  by  the  contractural  obligation,  exactly  on 
parity,  considering  the  rate  of  interest.  It  is  true  that  a  consider- 
able number  of  good  lawyers  have  approved  the  plan  of  the  City. 
Whether  their  judgment  is  right  or  not  our  Committee  does  not 
propose  to  say.  We  do  not  believe  that  you  want  to  enter  into 
that  controversy  at  all.  Among  those  lawyers  are  the  present  Cor- 
poration Counsel,  the  last  Corporation  Counsel,  Mr.  Lbvt,  the 
former  Deputy  Comptroller,  a  very  good  lawyer;  Mr.  Gbout  him- 
self,  whose  standing  as  a  lawyer  is  good;  Mr.  Andbbw  H.  Gbbbn, 
whom  you  all  know;  Mr.  Wallacb  Macfablanb  and  others  who 
happened  to  come  into  touch  with  the  matter  because  they  were  the 
counsel  of  different  corporations,  which  were  applied  to  for  opin- 
ions. On  the  other  band,  it  is  true  that  some  other  lawyers,  of  dis- 
tinction and  ability,  whose  names  I  am  not  at  liberty  to  mention— I 
have  no  authority  on  their  part  to  mention  their  names,  their  letters 
have  not  been  published — have  expressed  grave  doubts.  That  is  en- 
tirely true.  I  have  personally  seen  all  those  opinions,  and  without 
assumption  I  think  that  I  might  say  that  they  indicate,  in  some 
cases,  a  lack  of  familiarity  with  all  the  facts  involved,  and  I  know 
in  two  cases  those  lawyers  have  not  had  an  opportunity  to  advise 
themselves.     Now,  gentlemen,  it  comes  to  just  this.     There  is  no 
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repudiatioD  in  this  case.  There  is  a  proper  desire  on  the  part  of 
the  City  authorities  to  relieve  the  taxpayers  of  a  very  heavy 
burden  of  taxation.  There  is  no  reason  to  believe  that  any  bond- 
bolder  would  complain;  and  if  perchance  any  bondholder  does 
complain,  it  is  within  the  range  of  possibility  that  the  City  authori- 
ties may  prepare  other  measures  for  the  Legislature  to  meet  just 
those  cases.  We  believe  that  the  object  is  of  great  importance. 
We  believe  that  there  is  no  tribunal  in  which  the  legal  question  can 
be  settled  except  the  courts,  and  that  there  is  no  way  to  get  to 
the  courts  except  by  going  ahead.  Therefore  we  think  this  effort 
of  the  City  authorities  ought  to  be  promoted  and  defended  by 
this  Chamber.     I  ask  now  for  the  adoption  of  the  resolution. 

Mr.  RuoADBS. — Mr.  President,  I  have  no  desire  to  enter  into  a 
long  argument  upon  this  subject  at  the  present  time,  and  am  per- 
fectly wiUing  to  vote  for  the  report  as  made  ;  but,  in  doing  so,  I 
wish  to  make  my  position  perfectly  clear.  I  am  President  of  a 
Savings  Bank.  The  savings  banks  of  this  City  are  carrying  at  least 
two-thirds  of  the  debt  which  is  represented  by  the  obligation  in 
question,  and  the  savings  banks  of  New- York  are  always  in  the 
market  for  the  bonds  of  this  City  to  a  greater  or  less  degree.  I 
believe  it  will  prove  to  be  a  very  unfortunate  thing  for  the  credit  of 
this  City  if  the  proposed  Bill  is  passed  by  the  Legislature  to  enable 
the  Comptroller  to  take  out  of  the  Sinking  Fund  eight  to  ten 
million  dollars  a  year  and  put  the  money  into  the  tax  budget  for 
the  purpose  of  reducing  the  annual  rate  of  taxation.  I  think  it 
would  be  a  mistake,  under  all  circumstances,  but  it  certainly  would, 
in  my  judgment,  be  a  serious  error  if  there  is  any  question  what- 
ever about  the  legal  right  to  do  this,  or  if  the  taking  of  these 
moneys  in  any  sense  whatever  can  be  construed  as  an  evasion  of 
existing  law.  But,  as  the  Chairman  of  this  Committee  has  stated, 
so  long  as  the  report  of  this  Committee  does  not  commit  itself  or 
express  an  opinion  I  am  satisfied.  At  the  same  time  I  think  the 
matter  is  so  serious  that  no  Bill  should  be  introduced  in  the  Legis- 
lature to  take  these  moneys  out  of  the  Sinking  Fund,  and  no  legis- 
lation should  be  pressed  to  conclusion  in  the  Legislature  until  this 
whole  subject  is  weighed  on  all  sides  both  as  to  legality  and  also 
as  to  advisability.  1  happen  to  know  that  there  are  distinguished 
lawyers  in  New-York  who  have  examined  into  the  legality  of  the 
proposed  legislation,  and  who  bave  declared  it  to  be  absolutely  and 
totally  illegal. 

RoBEBT  B.  Roosevelt.— Mr.  President,  I  desire  to  go  farther 
even  than  Mr.  Rhoades.  There  is  no  question — and  it  is  ad- 
mitted by  the  very  report  of  the  Committee — that  there  is  a  pledge 
made  by  the  City  of  New- York  of  certain  revenues  to  protect  its 
creditors.  There  need  be  nothing  further  said,  under  this  resolu- 
tion. If  there  is  any  such  pledge  as  that  it  is  absolute.  There  is 
no  question  whether  you  can  get  around  it  as  proposed  in  this  very 
ingeniously  constructed  report.     There  is  no  question  whether  yon 
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can,  by  some  evasion  or  some  juggle,  get  rid  of  that  obligation. 
The  honor  of  all  public  bodies,  the  honor  above  all  of  the  City  of 
New-Tork,  is  sacred  ;  and,  above  all,  it  is  sacred  in  this  body  of  its 
merchants.  Having  made  that  obligation,  now  how  do  they  pro- 
pose to  evade  it  ?  By  issuing  bonds  for  investment ;  not  for  sale, 
not  to  be  put  before  the  public.  Those  bonds  could  not  be  sold, 
and  the  credit  of  this  City  would  be  ruined  were  they  to  be  put 
upon  the  market.  They  are  to  be  turned  into  the  Sinking  Fund. 
Now  that  is  a  conclusive  answer  of  itself.  I  don't  want  to  take  up 
too  much  of  your  time  ;  I  know  it  is  late,  and  I  really  feel  as 
though  I  were  trespassing  in  speaking  as  I  do,  but  I  feel  very  strongly 
on  that  subject.  1  happen  to  have  some  knowledge  of  the  Sinkmg 
Fund  matters  from  old  times.  I  cannot  speak  with  full  knowledge 
of  the  present  day  at  all.  I  wish  to  say,  in  opening  my  remarks, 
that  there  are  probably  only  two  or  three  men  in  this  community 
who  understand  the  Sinking  Fund  question  in  the  City  of  New- 
York,  and  I  don't  know  but  there  is  only  one  man,  and  that  is 
Mr.  Lbvt  himself.  And  the  very  report  of  this  Committee 
admits  that  fact,  and  even  goes  farther.  I  am  astonished  at  it  and 
cannot  believe  that  the  gentlemen  really  fully  considered  the  effect 
of  their  report  when  they  made  it.  Here  it  stands.  '^  If,  by  any 
chance,  the  holder  of  any  bonds  given  by  the  City,  made  after  the 
passage  of  the  proposed  law  by  the  Legislature,  considered  himself 
harmed  by  operations  under  the  new  law,  the  courts  would  be  open 
to  him."  Now,  gentlemen,  these  bonds  are  for  the  investment  of 
trust  funds,  for  executors  and  trustees,  for  the  community  at  large. 
Where  is  one  of  us  who  would  want  to  fight  the  City  of  New- 
York  for  our  rights  ?  Do  the  gentlemen  mean  to  report  that  here 
is  a  scheme  which  is  doubtfully  legal,  which  is  doubtfully  honest, 
but  if  you  question  it  you  can  go  into  the  courts  and  try  and  get  a 
decision  in  your  favor,  and  you  can  fight  the  City  of  New- York, 
with  its  unlimited  Treasury,  and  with  a  certainty  that  it  will  cost 
you  more  to  get  a  decision  than  it  will  be  worth  when  you  get  it. 
That  is  the  report  in  so  many  plain  and  distinct  words,  and  I  must 
say  that,  probably,  our  friends  did  not  fully  consider  the  weight  of 
the  words  they  were  using  when  they  made  that  report.  [Ap- 
plause.] 

Mr.  Sbwabd. — Mr.  President,  there  was  a  very  careful  considera- 
tion of  this  subject,  and  the  members  of  the  Committee  are  not 
gentlemen  who  are  in  the  habit  of  putting  out  inconsiderate 
things.  The  Committee's  report  is  signed  by  gentlemen  whom  you 
all  know.  We  had  the  best  defence  that  anybody  could  have  in 
the  statement  that  we  did  not  believe  that  anybody  would  consider 
himself  aggrieved.  This  report  which  1  have  in  my  hand — the 
hour  is  too  late  to  go  over  it — enumerates  nearly  all  the  savings 
banks  as  agreeing  on  the  plan  ;  and  the  Savings  Banks'  Association 
has  formally,  by  resolution,  after  considering  it,  approved  it.  [Ap- 
plause.] The  great  insurance  companies,  the  Mutual  Life,  the 
Equitable  and  the  New- York,  have  given  it  their  approval,  so  far 
as  its  practical  business  parts  are  concerned  ;  ^nd  banker  after 
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banker — the  President  of  the  Chemical  Bank,  and  bank  after  bank, 
have  approved  it.  Now,  gentlemen,  you  do  not  admit  lawyers 
to  this  body.  Perhaps  yon  would  have  too  mnch  talking  if  yon 
admitted  them.  There  happens  to  be  three  pretty  good  lawyers  on 
our  Committee.  We  stand  exactly  for  this  report,  and  we  do  say 
that  we  have  confidence  in  our  City  authorities.  We  do  not 
believe  that  they  will  carry  to  Albany  anything  which  is  not 
thoroughly  well  considered.  They  have  not  only  good  advice 
there  but  they  have  command  of  the  best  advice  in  the  City,  and 
they  are  getting  it  now.  And  we  know  also  that  there  may  bo 
modifications  of  the  simple  form  proposed,  that  is  now  under  con- 
sideration by  the  City  authorities,  which  will  entirely  tend  to  get 
awav  from  anv  idea  that  anybody  will  come  into  the  courts,  or 
needf  to  come  into  the  courts  at  all.  We  think  it  right,  where  we 
have  an  administration  that  is  trying  to  serve  us  in  so  important  a 
matter,  that  we  should  not  hesitate  to  give  them  our  general 
approval ;  and  that  is  all  we  do— our  general  approval,  of  the  pur« 
pose  with  which  they  are  working  in  this  matter.  So  that  I  ask 
now  for  a  vote  upon  the  resolution. 

Mr.  Rhoadbs. — Mr.  President,  one  word.     Owing  to  what  the 

fentleman  has  just  said,  I  am  forced  to  make  a  personal  explanation, 
[e  stated  that  the  Executive  Committee  of  the  Savings  Banks' 
Association  approved  of  this  proposed  legislation.  The  Executive 
Committee  of  the  Savings  nanks'  Association  approved  of  the 
proposed  plan  of  the  Comptroller  provided  it  was  leeal.  Counsel 
for  the  Savings  Banks'  Association,  after  careful,  thorough  and 
exhaustive  examination  into  the  law,  has  told  me  personally  that  he 
believed  it  to  be  illegal.     [Applause.] 

Mr.  RoosBTBLT. — I  present  the  following  resolution:  '*That  the 
Committee  report  the  yearly  amount  that  can  be  saved  by  their 
plan  at  the  next  meeting  of  this  Chamber,  and  that  in  the  mean- 
time  the  report  lie  over.'' 

Louis  WiNDMULLBE. — They  do  report  that. 

Mr.  RoosBVBLT. — ^They  do  not.  They  say  a  large  amount  can 
be  saved  yearly.  They  believe  the  accumulation  would  reach 
$300,000,000,  as  they  fix  the  amount  that  should  be  spent  in  the 
tax  levy.  Next  year,  when  Tammany  Hall  comes  in  control,  Tam- 
many Hall  will  fix  the  amount  that  can  be  spent  in  the  tax  levy. 
That  may  be  a  different  amount.  The  time  may  come  when  they 
will  determine  that  the  entire  amount  shall  be  sold  and  shall  bo 
used,  the  reputation  of  this  City  is  so  good,  and  that  if  anybody 
disputes  it  he  can  go  into  court  and  get  his  money. 

Mr.  Sbwabd. — I  hope  that  Mr.  Roosbvblt's  motion  will  not 
prevail.  You  have  a  City  administration  which  certainly  de- 
serves your  confidence.  I  hope  that  in  so  important  a  matter  as 
this  nothing  is  going  to  be  done  that  will  in  any  way  be  a  matter 
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of  diBcouragement  to  those  gentlemen.  Working  for  ns  with 
rinoerity  and  singleness  of  purpose,  and  studying  the  question, 
they  are  entitled  not  to  have  anything  done  which  would  be  in 
any  way  considered  a  slap  in  the  face.  I  hope  the  resolution  will 
not  prevail. 

The  Pbssidkmt. — Mr.  Roosbyklt  offers  his  resolution  as  a  sub* 
stitute  for  the  resolution  reported  by  the  Committee.  I  will  put 
the  question.  Those  in  favor  of  the  adoption  of  Mr.  Boossyblt's 
substitute  will  say  aye;  contrary  no. 

The  substitute  is  lost. 

The  resolution  reported  by  the  Committee  was  then  adopted  by 
a  majority  vota 

On  the  suggestion  of  Mr.  Sswabd,  the  report  on  Taxation  of 
Mortgages  was  laid  over  until  the  next  meeting. 

COMMUNICATIONS. 

The  President  reported  he  had  received  a  communication  from 
the  Hon.  Eugbnb  T.  CHAHBBRLAiNy  Commissioner  of  Navigation, 
dated  Washington,  November  17,  1902,  inviting  him  to  serve  as 
one  of  the  American  delegates  to  the  International  Customs  Con* 
gress,  to  be  held  in  this  City  in  January  next.  Mr.  Jbbup  said  if  it 
was  the  pleasure  of  the  Chamber  he  would  accept  the  invitation, 
and  if  he  could  not  attend,  he  would  appoint  a  substitute. 

Thb  Pbbsidbnt. — It  was  my  pleasure  several  months  ago  to 
introduce  to  you  Mr.  Alfbbd  Mosblt,  of  London,  who  told 
you  of  a  plan  he  had  with  reference  to  bringing  to  this  country 
a  delegation  from  representative  trades  of  England  to  look  into  our 
industrial  development.  Mr.  Moselt  desires  the  opportunity  of 
again  saying  a  few  words  to  you,  for  not  over  five  or  ten  minutes. 
I  hope  you  will  give  him  your  ear  for  the  short  time  that  he  will 
take. 

BBMAEKS  OF  MB.    ALFBBD  MOSBLT. 

Mb.  Pbbsidbnt  and  Obntlbmbn  :  Some  six  months  ago  I  came 
to  this  country  with  letters  of  introduction  to  many  of  vour  leading 
merchants,  among  others  the  President  of  this  Chamber  of  Com- 
merce. In  the  old  building  I  addressed  you  and  pleaded  for  your 
help  in  the  mission  that  I  was  bringing  to  the  United  States.  It 
was  the  old  Chamber  then  ;  I  address  you  now  in  the  new.  May 
I  be  permitted  to  wish  you  in  the  new  building  all  that  yon  wish 
yourselves.    1  am  also  in  the  unique  position  of  being  the  first 


Digitized  by 


GoogI( 


100  Forty-Fifth  Annual  JReport^Fart  /. 

stranger  to  address  yoa.  May  I  hope  that  it  will  be  a  symbol  of 
closer  relations  between  England  and  the  United  States,  those  rela- 
tions that  oan  only  make  for  the  peace  of  the  world  and  for  all 
that  is  best  in  humanity.  I  asked  you  then  for  your  assistance  for 
the  delegation  that  was  coming  to  the  United  States.  I  received 
help  and  support  on  all  hands.  Some  six  weeks  ago  there  arrived 
here  under  my  guidance  some  twenty-five  gentlemen,  who  have 
now  been  through  the  principal  industries  of  your  country.  1  do 
not  propose  to  in  any  way  encroach  upon  their  reports  by  seeking 
myself  to  tell  you  what  my  personal  views  may  be  ;  but  1  have  no 
doubt,  from  the  conversation  that  I  have  had  with  them — and 
their  reports  will  be  shortly  published — that  they  are  immensely 
impressed  with  the  strides  your  great  country  is  making — strides 
that  I  think  only  a  stranger,  who  comes  here  like  myself  occasion- 
ally, is  able  to  realize.  They  are  members  of  the  principal  trades 
unions  in  England.  Trades  unionism,  gentlemen,  is  a  thing  that  we 
all  have  to  face.  Labor  is  consolidating.  Capital  has  consolidated, 
and  labor  is  certain  to  consolidate  its  energies  in  answer  to  that  of 
capital.  It  remains,  gentlemen,  with  those  who  are  responsible  for 
the  principal  industries  of  the  country,  whom  I  may  term  the  Cap- 
tains of  Industry,  to  say  whether  you  will  accept  that  present  and 
modern  state  of  things,  and  try  to  educate  these  trades  unionists  in 
the  right  direction,  or  whether  you  wish  to  have  more  trouble  and 
disaster  by  fighting.  Personally,  as  an  Englishman,  I  realize  that 
trades  unionism  is  proper  and  safe.  I  do  not  say  that  I  approve  of 
all  that  trades  unionists  do ;  and  I  have  for  that  reason  brought 
them  across  to  this  country  in  order  that  they  may  see  for  them- 
selves all  that  is  taking  pla3e,  and  thereby  receive  an  education 
which  I  trust  will  eliminate  from  their  minds  many  fallacies  they 
now  possess.  Among  others,  there  is  one  of  the  restriction  of  out- 
put. You  have  not  suffered  in  this  country  as  we  have  in  the  old 
on  that  score.  The  trades  unionists  of  England  deny  it,  but  it  is 
useless  to  deny  it.  It  exiHts  not  so  much,  perhaps,  in  the  written 
law  as  in  the  unwritten  law,  which  restricts  output  to  a  large  extent. 
They  have  also  introduced  boycott  and  other  matters.  Were 
I  a  manufacturer  I  would  fight  to  the  last  gate  against 
boycott,  against  restriction  of  output,  and  for  free  labor. 
Free  labor  is  the  thing  that  must  be  encouraged,  and  must  be 
upheld  at  all  costs.  [Applause.]  In  the  same  way  that  a  man 
may  be  free  to  combine  and  join  his  union,  so  the  community  at 
large  must  be  protected  against  all  those  people  who  wish  to 
coerce  them  ;  to  see  that  there  is  nothing  in  the  unions  to  prevent 
free  labor  from  having  its  fair  and  legitimate  play.  Another  ques- 
tion that  has  been  brought  to  my  notice  in  traveling  through  the 
country  and  in  reading  the  newspapers  at  home  is  the  trend  of  public 
opinion  in  regard  to  what  we  should  term  in  Great  Britain  large  limi- 
ted liability  companies,  and  what  are  termed  in  this  country  trusts. 
Personally  I  am  of  the  opinion  that  trusts  are  the  greatest  blessing 
this  country  has  ever  seen,  because  it  is  permitted  to  them  to 
regulate  labor  and  to  give  to  labor  better  payment  and  better  con- 
ditions of  working,  and  in  every  way  help  the  workingman    legiti- 
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mately.  A  small  manafacturer,  with  cut-throat  competition,  cannot 
do  BO.  We  have  had  notable  examples  of  that  throughout  the 
world.  But  while  capital  in  the  shape  of  trusts  may  be  a  blessing 
I  think  also  trades  unionism  may  be  so,  because  it  brings  together 
the  whole  of  labor  under  one  head,  and  it  is  very  much  easier  to 
deal  with  organized  labor  than  it  is  with  unorganized  labor.  A 
heavy  responsibility  rests  with  you  to  try  and  educate  labor  in  the 
path  that  it  should  go.  In  that  respect  you  have  had  here  estab« 
lished  a  body  called  the  Civic  Federation,  which  has  undertaken 
the  work.  It  is  a  great  work.  It  is  a  work  that  I  think  will  bring 
peace  and  prosperity  to  your  great  industries.  There  will  be 
shortly  a  convention  held  in  New-York  by  that  body  to  discuss  its 
varied  affairs,  and,  personally,'  I  am  heartily  in  sympathy  with  the 
efforts  of  the  Civic  Federation  to  bring  more  closely  together 
capital  and  labor. 

In  conclusion,  I  have  listened  with  a  great  deal  of  enlightenment 
and  interest  to  the  discussion  here  of  your  monetary  system.  As  a 
stranger  I  am  only  partially  conversant  with  that  ver^  complex 
problem,  but,  having  been  a  commercial  man  in  the  past,  it  has  been 
brought  before  me.  You  have  suffered  now  and  then  from  panics 
in  consequence  of  what  seemed  to  me  to  be  a  want  of  expansion  in 
your  currency,  and  what  we  should  term  in  England  a  sound  bank* 
ing  system.  In  times  of  trouble  in  England  we  have  always  the 
Bank  of  England  to  go  to.  We  may  have  a  high  rate  of  interest 
to  pay,  five  or  six  per  cent.,  but  we  have  a  central  institution  to  so 
to,  backed  by  the  Government,  to  which  all  the  banks  of  tne 
country  are  pledged  by  keeping  deposits  there.  It  seems  to 
me,  with  your  largely  growing  responsibilities,  with  the  enormous 
growth  of  your  industries,  that  some  such  establishment  is  neces* 
sary  for  you  to  avoid  panics  in  the  future  such  as  you  have  had  in 
the  past.     . 

Gentlemen,  allow  me  to  thank  you  and  to  thank  everybody  who 
has  helped  us.  All  through  the  country  a  helping  hand  has  been 
held  out  to  us  and  every  door  has  been  open.  On  behalf  of  our 
delegation  I  thank  you.  And  I  have  expressed  to  our  Minister  at 
Washington  our  sincere  appreciation  and  thanks,  which  I  hope  will 
be  placed  before  the  President,  and  through  His  Majesty's  Govern- 
ment in  England.     [Applause.] 

The  Chamber  then  adjourned. 


Monthly  Meeting,  Thursday,  January  8,  1903. 

A  regular  monthly  meeting  of  the  Chamber  of  Commerce  was 
held  in  the  Hall  of  the  Chamber,  Thursday,  January  8th,  1903, 
at  half-past  twelve  o'clock,  P.  M. 


Digitized  by 


GoogI( 


102  Mrty-Fifih  Annual  Report— I^t  I. 

PRBSEKT. 

MoBBis  E.  Jb8T7P»  President. 
J.  EowABD  Simmons,    Vice-PreeiderU. 
Jambs  G.  Cannon,  Trectewrer. 
Obobgb  Wuj^s^  Secretary. 

And  a  quoram  of  members. 

Thb  Pbbsidbnt. — Gentlemen,  before  proceeding  with  the  regular 
business  of  the  Chamber  I  want  the  pleasure  of  wishing  all  the 
members  a  happy  new  year.  I  think  we  have  great  reason  to  con- 
gratulate ourselves,  as  merchants  and  bankers,  over  the  prosperity 
of  the  year  that  has  gone,  and  I  think  we  can  look  forward  with 
hope  and  courage  to  the  continuance  of  that  prosperity  in  a  great 
measure  in  the  year  which  we  have  now  entered  upon.  There  is 
one  thing  that  I  want  to  congratulate  the  members  of  the  Chamber 
about.  We  are  always  ready  to  give  the  ladies  credit  when  it  is 
their  due.  Through  their  efforts  they  have  succeeded  in  retaining 
FBAgNCBs'  Tavern,  the  birthplace  of  this  .  Chamber,  and  it  is 
throuffh  the  influence  of  the  ladies  entirely,  I  mav  say,  that  the 
Board  of  Estimate  and  Apportionment  have,  in  their  wisdom,  seen 
fit  to  appropriate  the  necessary  funds  to  secure  that  tavern  and  a 


ecessary 
th  it.     [. 


little  park  connected  with  it.     [Applause.] 

The  minutes  of  the  last  regular  meeting,  held  December  4,  1902, 
were  read  and  approved. 

Albzandbb  E.  Obb  — Mr.  President,  will  you  allow  me  a  single 
moment  to  return  my  thanks  to  the  members  of  the  Chamber  for 
their  exceedingly  kind  and  complimentary  action  at  the  last  meet* 
ing  in  electing  me  an  honorary  member.  I  assure  you,  gentlemen, 
I  cannot  find  words  sufficiently  strong  to  express  to  you  my  sense 
of  appreciation  of  your  kindly  act.    [Applause.] 

REPORTS  OF  STANDING  COMMITTEES. 

J.  Edwabd  Simmons,  in  behalf  of  the  Executive  Committee, 
reported  the  following  named  candidates  for  membership  and 
recommended  their  election  : 

FOB  BESIDBNT   MBMBBBS. 

NcminaUdby 
Hbnbt  Battbbman,  Charles  A.  Sohiebbn. 

Fbbdbbick  a.  Bbainbrd,  William  Hillman. 

Edwabd  G.  Bubgbss,  Lewis  H.  Spbncb. 

Chables  S.  Bryan,  Hbnbt  Hentz. 
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FOB  BBSIDBNT  MBMBBBS. 


EifiL  Cablbbach, 

ROBBBT  C.  ClOWBT, 

Hbnrt  C.  Dbmino, 
Jb&bmiah  W.  Dimigk, 
Gbobgb  F.  Dominick, 
Bbnjauin  Douglass,  Jr., 
Gbobgb  6.  Frblinghutsbn, 
Waltbb  E.  Fbbw, 
Fbancis  p.  Furnald, 
James  D.  Hague, 
John  Honb, 

S.  Whittlbsbt  Johnson, 
WiLUAM  B.  Lbbds, 

AUTBBD  LlCHTENSTEIN, 

Orro  LowBNGABD, 
John  Hampton  Ltnoh, 
Hbnby  T.  MoCoun, 
Clarbnob  H.  Magkay, 
Sigmunb  Nbustadt, 
Edward  D.  Page, 
Isaac  S.  Platt, 
Nobman  B.  Ream, 
Daniel  G.  Reid, 
OsoAB  L.  Richard, 
John  G.  Stbbnkbn, 
Oaklbigh  Thornb, 
John  J.  D.  Trbnob, 
Charles  H.  Tweed, 
Gbobgb  W,  Yandbbhobf, 
Frank  A.  Vandbblif, 
Paul  M.  Warburg, 
Charles  W.  Wetmorb, 


Isaac  N.  Sbligman. 
John  T.  Tebry. 
John  T.  Terry. 
William  H.  Portbb. 
Chablbs  J.  Peabody. 
Louis  Windmuller. 
John  I.  Watbrbury. 
William  A.  Nash. 
Lbwis  H.  Spencb. 
MoBRis  K.  Jbsup. 
MoBBis  E.  Jbsup. 
Henry  Dbzteb. 
Gbobgb  W.  Young. 
George  F.  Vietob. 
John  D.  Probst. 
Daniel  Schnakenbebg. 
James  A.  Punderfobd. 
Gbobgb  Gbay  Ward. 
Jacob  H.  Schiff. 
George  F.  Vietor. 
John  J.  Sinclair. 
Marshall  Field. 
Jambs  Spbybr. 
GusTAV  H.  Schwab. 
Charles  A.  Schierbn. 
Charlton  T.  Lewis. 
Gust  A  V  H.  Schwab. 
James  Speybb. 
John  J.  Sinclaib. 
Alexander  E.  Orr. 
Jacob  H,  Schiff. 
Edwin  M.  Bulklby. 


FOB  non-resident   MBMBBBS. 


Lawbbnce  B.  Kemp,  Baltimore,  Md., 
Hbnby  Tatnall,  Philadelphia,  Pa., 


Nominated  ^ 
A.  Babton  Hbpbubn. 
Morris  E.  Jbsup. 
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These  gentlemen  were,  on  one  ballot,  unanimously  elected  mem- 
bers of  the  Chamber. 

John  Harsb:^  Rhoadbs. — Mr.  President,  the  Committee  on 
Finance  and  Currency  have  nothing  of  special  interest  to  report  at 
this  meeting,  but  I  am  requested  to  say  that,  among  the  various 
financial  bills  introduced  in  Congress,  is  one  by  Representative 
Fowler,  who  is  Chairman  of  the  Committee  on  Banking  and 
Currency  of  the  House.  This  Bill  relates  to  an  expansion  of  our 
currency  through  the  issue  of  a  supplemental  currency  system  to  be 
established.  This  Bill  has  been  under  careful  consideration  by 
your  Committee,  but,  at  the  present  time,  they  have  no  opinion  to 
express  upon  it,  and  think  it  better  that  they  should  not  do  so  until 
the  Bill  has  made  further  progress  in  legislation  than  it  has  up  to 
this  date.  I  also  wish  to  state  that  it  is  extremely  gratifying  to 
your  Committee  to  find  warm  interest  shown  by  other  trade  associa- 
tions in  connection  with-  the  report  upon  currency  made  to  this 
body  at  the  last  meeting  of  the  Chamber,  copies  of  which  you 
directed  should  be  sent  to  the  various  trade  bodies  throughout  the 
country.  It  seems  probable  that  in  many  instances  the  whole 
subject  of  currency  will  be  carefully  considered  by  these  organiza- 
tions, the  action  of  this  body  endorsed,  and  an  earnest  appeal 
made  to  Congress  to  do  something  to  relieve  the  existing  situation. 

GusTAY  H.  SoHWAB,  Chairman  of  the  Committee  on  Foreign 
Commerce  and  the  Revenue  Laws,  reported  the  following  preamble 
and  resolutions  : 

Whereas^  The  President  of  the  United  States  has  negotiated  a 
convention  between  the  United  States  of  America  and  Great  Britain 
for  the  improvement  of  commercial  relations  between  the  United 
States  and  H.  B.  M.  Colony  of  Newfoundland,  by  the  terms  of 
which  favorable  concessions  have  been  made  to  the  American  ex- 
port trade  and  fish  industry;  therefore,  be  it 

Resolved^  That  the  Chamber  of  Commerce  of  the  State  of  New- 
York  respectfully  urges  upon  the  Senate  of  the  United  States  the 
desirability  of  the  early  ratification  of  the  action  of  this  conven- 
tion ;  and  be  it  further 

Resolved,  That  copies  of  this  preamble  and  resolution  be  for- 
warded to  the  members  of  the  United  States  Senate. 

All  of  which  is  respectfully  submitted. 

New- York,  January  Sth,  1903. 

Mr.  Schwab. — Mr.  President,  for  the  information  of  the  Cham- 
ber, I  would  say  that  the  treaty  in  question  provides  for  a  material 
reduction  in  a  large  amount  of  the  exports  from  the  United  States 
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to  the  Colony  of  Newfoundland,  and  on  the  other  hand  the  United 
States  have  fish,  and  iron,  and  iron  ore  and  other  articles  coming  in. 

The  exports  of  the  United  States  to  Newfoundland  have  been 
something  less  than  $3,000,000  annually,  and  the  imports  from  New- 
foundland into  the  United  States  have  been  about  $400,000. 

So  that  apparently  the  treaty  would  be  to  the  very  great  advan- 
tage of  the  United  States. 

The  only  opposition  comes  from  the  fish  industry  of  Gloucester, 
Under  the  treaty  of  Washington,  which  ran  fifteen  years,  Glouces- 
ter enjoyed  more  prosperity  than  at  any  other  time.  I  see  no  rea- 
son why  the  treaty  should  not  operate  to  the  advantage  of  the 
country  as  a  whole. 

The  preamble  and  resolutions  were  unanimously  adopted. 

A.  FosTBB  HiOGiNS,  Chairman  of  the  Committee  on  the  Harbor 
and  Shipping,  submitted  the  following  report : 

Your  Committee  on  the  Harbor  and  Shipping  has  had  its  attention 
recently  attracted  to  a  subject  which  for  many  years  has  been  a 
source  of  concern,  viz.:  the  practice  of  dumping  the  City's  refuse 
into  the  sea  adjacent  to  the  Harbor.  The  Chamber  will  recall  that 
all  comments  upon  this  subject  have  agreed  that  wherever  done,  it 
has  been  attended  with  most  serious  cost  and  inconvenience,  that  it 
is  often  impossible  on  account  of  storms  and  then  is  often  evaded 
by  surreptitious  and  premature  emptying  of  scows,  and  that  more 
or  less  injurious  results  accrue  to  the  channels,  as  is  evinced  by  the 
discovery  of  new  lumps  and  mounds  obstructing  navigation  ;  and  all 
this  in  despite  of  the  vigilant  efforts  of  the  Supervisor  of  the  Harbor 
and  his  active  exertions  to  force  the  contractors  and  others  to  com- 
ply with  the  strict  laws  enacted  on  this  subject.  It  has,  therefore, 
been  a  great  relief  that  the  wise  course  of  the  present  Street 
Commissioner  in  endeavoring  to  diminish  sea  dumping  has  been 
adopted  by  him,  by  which  the  refuse  is  being  subjected  to  processes 
whereby  everything  of  value  is  extracted,  saved  and  sold,  and  the 
remainder  cremated  so  as  to  make  the  residuum  perfectly  sanitary 
and  thus  most  desirable  for  "  filling  in  "  wherever  required,  and  as 
a  sample  of  the  remarkable  result  thus  attainable,  your  Committee 
calls  attention  to  what  has  been  done  at  Riker's  Island. 

Your  Committee  leels  that  in  such  work  the  Commissioner  should 
have  its  very  best  aid,  and  suggests  to  the  Chamber  that  the  Com- 
mittee on  the  Harbor  and  Shipping  confer  from  time  to  time  with 
the  Street  Commissioner  and  give  him  all  the  support  and  aid  it  can 
command  in  enlarging  and  perfecting  the  very  advanced  and 
progressive  measures  already  foreshadowed  by  him  in  the  matter  of 
disposing  of  the  City's  refuse. 

Thb  Prbsidsnt. — Gentlemen,  being  advised  by  Mr.  Higoins  that 
he  intended  to  submit  this  report,  I  took  the  liberty  of  inviting  Dr. 
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John  McGaw  WooDBiTBTy  onr  efficient  Street  CommiasioDery  to  Bay 
a  tow  words  to  yoa  on  this  sabjeot,  And  he  is  now  here  and  I  beg 
to  introduce  him  to  yoa.     [Applause.] 

bbmabk8  of  db.  woodbubt. 

Mb.  Pbbsidvnt,  and  Gentlbmbn  of  thb  Ghambbb  of  Com- 
XBBCB :  It  b  a  distinctive  honor  to  be  presented  to  you  in  this 
way,  and  given  an  opportunity  to  state,  in  a  few  moments,  the 
needs  of  your  common  scavenger — ^for  that  is  what  I  am.  [Laughter 
and  applause.]  All  the  refuse  of  the  City,  all  waste  products  what- 
ever, are  collected  by  the  department  of  which  I  am  the  head. 
Rubbish  includes  bureaus,  book-cases,  beds,  bedding,  mattresses, 
broken  crates,  all  trade  waste  material  together,  mixed  with  gar- 
bage, ashes  and  paper  in  lar^e  quantity.  Thb  amounts  to  two 
million  cubic  yards.  Two  million  cubic  yards  in  bulk  were  towed 
outside  of  Sandy  Hook  and  dumped  into  the  sea  in  1901.  Two 
million  cubic  yards  are  quite  an  area.  This  has  been  going  on  since 
1868.  The  amount  of  material  can  readily  be  computed,  but  two 
million  cubic  yards  are  the  maximum.  You  know  the  effect  on  the 
Harbor.    It  has  been  well  reported. 

Just  one  word  about  the  handling  of  these  wastes  to  bring  an  in- 
come. I  have  sold  them  for  9110,000.  And  I  have  the  money. 
This  next  year  I  propose  to  get  $300,000.  The  incinerating  plant 
at  47th  Street  cost  the  City  $21,000.  It  rents  now,  payable  in 
advance,  for  $230  a  week.  That  is  $11,900  a  year — not  a  bad  rate  of 
interest  for  that  risk. 

The  matter  of  Riker's  Island  will  ultimately  give  to  you  as  tax- 
payers in  the  City  of  New- York,  sixty-three  acres  of  land,  worth  at 
the  very  lowest  computation  $10,000  an  acre.  I  have  thirty-three 
of  those  acres  now  made.  It  is  a  simple  matter  of  the  utilization  of 
the  waste,  and  the  use  of  clean  ashes  on  land-fill  instead  of  blocking 
the  harbor  with  them.  This  Department  of  Street  Cleaning  has 
been  living  from  hand  to  mouth.  It  has  been  carried  on  without  any 
aim,  without  any  purpose.  Sweep  it  up  and  carry  it  to  the  water 
side.  When  you  get  it  to  the  water  side,  do  anything;  take  it  away. 
It  has  had  no  fixed,  determinate  project  in  mind.  It  was  organ- 
ized by  this  very  wise  Council  in  1893,  and  your  President  formed 
that  organization.  [Applause.]  The  City  has  grown  until  the 
handling  of  one  million  and  a  half  cubic  yards  of  refuse  has  in- 
creased to  considerably  over  two  million  cubic  yards,  with  about 
two  hundred  more  miles  of  streets  to  sweep.  Now,  the  inadequacy 
of  the  equipment  we  can  arrange.  We  can  easily  buv  more  horses, 
more  carts,  hire  more  drivers  and  sweepers.  That  will  give  to  you 
a  house-to-house  service;  but  that  is  a  small  matter.  But  your 
Chamber,  in  handling  the  broad  matter  of  throwing  these  wastes 
into  the  sea,  can  arrange  for  keeping  your  harbor  and  yOur  beach 
in  order  and  you  can  arrange  in  such  a  fashion  that  the  land  made 
shall  be  an  income  to  the  City.     [Applause;] 
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The  report  of  the  Committee  on  the  Harbor  and  Shipping  was 
adopted  and  the  Committee  inBtmcted  to  co-operate  with  Dr. 
WooDBiTBT  in  carrying  ont  the  plan  he  suggested. 

GxoBOB  F.  Skwabd. — Mr.  President,  it  was  the  intention  of  the 
Committee  on  State  and  Municipal  Taxation  to  call  up  the  report 
on  the  exemption  of  mortgages  rrom  taxation.  In  yiew,  however, 
of  the  Gk>rernor's  Message,  published  last  evening,  and  the  refer- 
ence in  it  to  mortgage  taxation  as  well  as  other  taxation,  I  think 
the  Committee  would  prefer  to  have  their  report  go  over  again,  in 
order  that  when  we  again  report  we  may  report  on  the  whole 
subject. 

Thb  PnisiDsirr. — ^Your  President,  as  Chairman  of  the  Board  of 
Trustees  of  the  Real  Estate,  was  requested  at  its  last  meeting  to 
prepare  a  minute  to  submit  for  the  action  of  the  Chamber,  and  I 
will  ask  the  Secretary  to  be  kind  enough  to  read  it : 

The  Board  of  Trustees  of  the  Real  Estate  of  the  Chamber  of 
Commerce  are  of  the  opinion  that  some  suitable  record  should  be 
placed  on  the  minutes  of  the  Chamber  appreciative  of  the  com- 

Eletion  of  the  building  and  of  its  acceptance  by  the  Board  on 
ehalf  of  the  Chamber.  They  regard  the  building  as  suitable  in 
all  respects  to  thie  needs  of  the  Chamber  and  its  members. 

It  is  dignified  in  its  appearance,  substantial  in  its  construction^ 
simple  and  refined  in  its  interior  finish  and  furnishing 

llie  architect,  Mr.  James  B.  Bakkb,  deserves  praise  for  his  skill 
and  taste  in  designing  the  building  and  the  perfecting  of  its 
interior,  and  the  thanks  of  the  Chaml^r  are  herebv  tendered  to  Mr. 
Bakbb  for  the  very  satisfactory  manner  in  which  he  has  fulfilled 
his  obligations. 

We  also  tender  to  Mr.  Chablbs  T.  Wills,  the  builder,  the  assur- 
ance of  our  appreciation  of  the  services  he  has  rendered  to  the 
Chamber,  and  of  his  care  and  attention  in  superintending  the  con- 
struction of  the  building,  working  with  the  architect,  to  secure  to 
us  the  success  of  our  plans  and  the  fulfillment  of  our  hopes. 

The  minute  was  unanimously  adopted,  and  a  copy  was  ordered  to 
be  sent  to  Mr.  Bakbb  and  to  Mr.  Wills. 


RESOLUTIONS. 

Louis  WiNDMULLBB  offered  the  following  preamble  and  reso- 
lution : 

Whereae^  The  Commission  appointed  to  select  a  site  for  the 
General  Post  Office  of  this  City  have  several  parcels  of  property 
under  consideration ; 
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Whereas^  All  of  them  are  at  a  considerable  distance  from  the 
financial  centre  ; 

Whereas^  The  location  of  the  present  office  is  best  adapted  for 
delivery  of  foreign  mail  amongst  oar  members  and  other  merchants 
who  would  be  seriously  inconvenienced  by  radical  changes  ;  be  it 

Resolved^  That  this  Chamber  protest  against  a  removal  of  the 
chief  distributing  office  from  the  present  site  or  from  its  immediate 
vicinity. 

Mr.  WiNDMULLEB. — This  resolution  does  not  intend  to  object 
to  the  establishment  of  a  commodious  branch  in  any  con- 
venient up'town  locality,  if  it  will  be  designated  and  treated  as  a 
branch  of  the  chief  office. 

The  new  General  Post  Office  in  London  remains  in  the  "  City," 
near  the  Bank  of  England,  the  Royal  Exchange  and  the  docks  at 
St.  Martins  Le  Grand.  T^he  sites  in  Boston  and  Philadelphia  were 
chosen  with  more  regard  for  the  commercial  interests  of  those 
cities  than  for  the  convenience  of  their  residents. 

As  long  as  the  offices  of  our  banks,  insurance  companies  and 
wholesale  merchants  remain  down-town,  the  foreign  mail  should  be 
distributed  from  the  locality  which  is  most  convenient  to  the 
largest  financial  interests. 

In  moving  the  adoption  of  the  resolution  I  would  say  that  I 
have  seen  Mr.  Painb,  the  Postmaster-General,  and  that  he  is  quite 
in  sympathy  with  this  resolution.  And  I  have  also  submitted  it  to 
Mr.  Hepburn,  who  does  not  object  to  it. 

J.  Edward  Simmons  moved  that  this  matter  be  referred  to  the 
Executive  Committee  to  make  a  report  on  at  a  future  meeting 
of  the  Chamber. 

Mr.  Simmons. — Mr.  President,  the  reason  why  I  make  this 
motion  is  that  this  is  a  matter  of  very  great  importance.  We 
all  recognizee  the  desire  upon  the  part  of  the  General  Government 
to  locate  a  Post  Office  that  will  be  central  and  convenient  not  only 
for  the  merchants  of  New- York,  but  for  all  its  citizens.  That  it  is 
important  to  have  a  branch  in  the  lower  part  of  the  City  we  all 
recognize,  but  before  the  Chamber  commits  itself  to  any  definite 
plan,  it  seems  to  me  that  it  would  be  judicious  that  some  Com- 
mittee of  this  Chamber  should  carefully  consider  the  matter  and 
present  its  recommendation  to  this  Chamber,  so  that  the  Chamber 
may  act  with  the  deliberation  which  the  importance  of  the  subject 
requires.  I  therefore  move  that  this  matter  be  referred  to  the 
Executive  Committee. 

Alexander  E.  Orr. — Mr.  President,  I  hope  the  motion  will 
prevail.  I  would  say  that  it  is  in  keeping  with  the  previous  action 
of  the  Chamber.  You  may  remember  when  the  question  of  the 
location  of  the  new  Custom  House  came  up  we  did  exactly  the  same 
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thinly  and  I  believe  in  this  very  important  movement  we  ought  to 
carefully  consider  it  before  we  arrive  at  a  conclusion. 

The  motion  of  Mr.  Simmons  to  refer  the  preamble  and  resolution 
to  the  Executive  Committee  to  consider  and  report  was  carried. 

Hbnry  W.  Pbabodt. — Mr.  Piesident,  I  wish  to  bring  to  the 
notice  of  the  Chamber  a  very  important  matter  which  I  would 
move  to  have  referred  to  the  proper  Committee.  There  was  a  Bill 
passed  last  March  by  Congress  entitled,  ''An  Act  temporarily  to 
provide  revenue  for  the  Philippine  Islands  and  for  other  purposes/^ 
and  in  its  declarations  a  few  lines  occur  which  are  a  serious  menace 
to  the  commerce  of  the  Atlantic  ports.  It  provides :  "  That 
until  July  1,  1904,  the  provisions  of  law  restricting  to  vessels 
of  the  United  States  the  transportation  of  passengers  and 
merchandise  directly  or  indirectly  from  one  port  of  the  United 
States  to  another  port  of  the  United  States,  shall  not  be 
applicable  to  foreign  vessels  engaging  in  trade  between  the  Phil- 
ippine Archipelago  and  the  United  States,  or  in  the  ports  in  the 
Philippine  Archipelago."  The  indication  that  the  coastwise  regu- 
lations of  this  country  will  not  be  applied  to  the  Philippine  Islands 
until  July,  1904,  amounts  to  this  :  That  after  that  time  imports  will 
not  be  allowed  from  the  Philippines  into  this  country  except  in 
American  vessels.  I  am  not  aware  that  there  are  at  present  any 
steamers  in  use  suitable  and  available  to  bring  to  the  Atlantic  ports 
the  merchandise  which  has  always  come  to  them.  In  the  default 
of  a  sufficient  number  of  vessels  being  provided  ready  to  carry  the 
entire  product  of  the  Philippines,  that  would  naturally  seek  Eastern 
ports,  trade  would*  be  diverted  to  the  Pacific  coast  and  our  im- 
portant industries  for  the  manufacture  of  cordage  and  twine,  located 
in  the  vicinity  of  our  seaports  and  this  side  of  the  Mississippi  River 
would  be  destroyed,  when  the  importations  would  be  dependent 
upon  a  three  thousand  mile  land  carriage  in  connection  with  a 
shorter  ocean  voyage  from  the  Philippine  Islands  to  the  Pacific 
coast.  Therefore,  I  commend  it  to  the  consideration  of  this  body, 
to  regard  this  menace  and  to  keep  it  under  their  watchful  care.  The 
importation  of  hemp  at  the  present  time  to  the  Atlantic  ports,  this 
year,  will  be  about  400,000  bales.  The  quantity  which  is  received 
on  the  Pacific  coast  by  one  or  two  cordage  manufactories  will  be 
about  30,000  bales  in  addition  to  that. 

This  subject  was  referred  to  the  Committee  on  Foreign  Com- 
merce and  the  Revenue  Laws  for  consideration  and  report. 

The  Chamber  then  adjourned. 
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Monthly  Meeting,  Thursday,  February  6,  1008. 

A  regular  Monthly  Meeting  of  the  Chamber  of  Commerce  was 
held  in  the  Hall  of  the  Chamber,  Thursday,  February  5th,  1003,  at 
half-past  twelve  o'clock,  P.  M. 

PRESENT. 

MoBBis  K  Jssup,  Fruident. 
J.  Edwabd  Simmons, 
William  B.  Dodge, 

J.  PiBBPONT   MOBOAN, 

Andbew  Cabnboib,      \  Vice-PreBidenU. 

John  T.  Tbbbt, 

Jambs  T.  Woodwabd, 

Chablbs  Lanibb, 

James  G.  Cannon,  Trtasfurer. 

Geobob  Wilson,  Secretary. 

And  a  large  attendance  of  members. 

THE  DEATH  OF  ABRAM  S.  HEWITT. 

The  President,  on  calling  the  Chamber  to  order,  said  : 

Gentlbmen  :  I  know  that  I  am  anticipating  your  thoughts  and 
wishes  when  I  announce  that  the  regular  business  of  the  day  will 
be  deferred,  and  the  hour  usually  devoted  to  that  purpose  will  be 
spent  in  doing  honor  to  the  memory  of  him  who  has  but  recently 
gone  from  us. 

Abbam  S.  Hewitt  was  the  most  distinguished  member  of  this 
Chamber.  His  forty-two  years  of  association  as  one  of  its  leading 
members,  taking  an  active  part  in  its  work  and  deliberations, 
always  ready  with  pen  and  voice  to  advance  its  interest  and  influ- 
ence, made  him  the  Nestor  of  the  Chamber,  and  accustomed  us  all 
to  bis  leadership  as  by  one  mind. 

His  unselfish  devotion  to  duty,  his  sincerity  of  purpose,  his  keen 
and  incisive  mind,  and,  above  all,  his  accessibility  ana  warm  heart, 
made  him  beloved,  respected  and  honored  by  us  all. 

We  shall  miss  him.  The  City,  State  and  Nation  will  miss  him  ; 
and,  while  he  has  gone  from  our  sight,  in  our  vision  we  shall  behold 
him,  and  rejoice  that  such  a  life  was  given  us  for  our  inspiration 
and  hope. 

As  you  ascend  the  grand  stairway  of  marble  leading  to  this  Hall 
you  will  observe  spaces  waiting  to  be  filled  as  time  passes  with  the 
statues  of  the  worthies  connected  with  this  Chamber  who  have 
lived  lives  of  usefulness  and  performed  great  deeds  for  City  and 
country. 
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^  Let  as  honor  ourselves  as  we  seek  to  honor  the  long  and  useful 
life  of  him  who  has  gone  by  placing  in  the  first  space  a  statue  of 
the  purest  marble,  representing  not  only  oar  holiest  sentiment  of 
respect  and  admiration,  but  the  purity,  sincerity  and  unselfish 
devotion  to  duty  of  the  life  of  him  who  has  departed. 

The  Honorable  Sbth  Low,  Mayor  of  the  City,  presented  and 
read  the  following  resolutions  : 

Besohsed^  That  in  the  death  of  Abram  S.  Hbwitt  the  Chamber 
of  Commerce  has  lost  a  member  who  added  to  its  prestige,  and  the 
Municipality  a  citizen  whom  the  City  delighted  to  honor. 

JResoivedf  That  the  members  of  this  Chamber,  while  gratefully 
recalling  the  useful  life  of  their  fellow-member,  send  to  Mrs. 
HswriT  and  his  children  a  message  of  affectionate  sympathy  in 
their  bereavement. 

BBMABKS  or  MAYOR  LOW. 

I  thank  you,  Mr.  President,  for  allowing  me,  as  one  of  Mr, 
Hbwiit's  successors  in  the  ofllce  of  Mayor  and  as  a  fellow-member 
with  him  of  this  Chamber,  to  offer  these  resolutions  in  grateful  ap- 
preciation of  his  life  and  services.  I  have  not  tried  by  a  use  of 
adjectives  to  describe  the  man  ;  for,  to  those  who  knew  him,  he  still 
lives  in  the  hearts  of  his  survivors,  while,  to  those  who  did  not  know 
him,  no  description  will  now  serve.  I  have  rather  wished  to  sug- 
gest the  quality  of  his  work  ;  for  therein,  I  am  confident,  there  is 
mspiration  for  us  all. 

A  single  glance  around  the  walls  of  this  room,  at  the  portraits  of 
those  who  have  done  so  much  to  give  to  New- York  its  world-wide 
renown  as  a  commercial  city,  will  make  it  abundantly  clear  that  it 
is  no  Bli(i:ht  thing  to  say  of  any  man  that  he  added  to  the  prestige 
of  this  Chamber.  But  of  Mr.  Hewitt  this  is  literally  true.  This 
does  not  mean,  only,  that  he  was  successful  in  business  and  accu- 
mulated a  fortune  thereby  ;  neither  does  it  mean  that  through  all 
the  vicissitudes  and  commercial  panics  of  a  long  life  he  kept  his 
credit  good  and  met  every  obligation  as  it  matured.  Many  men 
have  done  this,  who  have  added  little,  if  anything,  to  the  prestige 
of  this  Chamber.  It  means,  rather,  that  Mr.  Hewitt  so  used  his 
business  as  to  increase  his  usefulness  as  a  man,  and  through  it  to 
reflect  credit  upon  his  City,  his  State  and  his  Country.  In  a  word, 
he  was  the  master  of  his  business,  and  not  its  slave.  Ijeso  mastered 
it  in  all  its  larger  relations  that  he  received,  from  the  British  Iron 
and  Steel  Institute,  the  Bessemer  medal — the  highest  honor  that  it 
is  in  the  power  of  that  Institute  to  bestow.  It  is  granted  only  in 
recognition  of  distinguished  services  to  the  industry  in  its  largest 
sense.  Mr.  Hewitt  was  one  of  three  Americans  who  have  received 
it.  The  other  two  are  John  Fritz,  long  the  superintendent  of  the 
Bethlehem  Iron  Works — a  practical  iron-master ;   and  Henrt  M. 
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HowB,  professor  of  metallurgy  at  Colambia  University — a  man  of 
distinctly  scientific  training.  It  signifies  much  that  Mr.  HswiTTy 
whose  relation  to  the  industry  was  that  of  the  capitalist  rather  than 
of  the  practical  or  scientific  man,  should  have  made  himself  so 
familiar  with  the  industry,  in  its  widest  relations,  as  to  deserve  and 
to  receive  this  honor. 

Mr.  Hbwitt  so  used  his  business,  also,  as  to  broaden  himself  od 
every  side,  so  that  he  met  opportunities,  the  most  various,  in  a  way 
that  reflected  credit  upon  himself  and  upon  the  commercial  life 
which  developed  such  a  man.  He  visited  Constantinople  on  one 
occasion,  and  so  interested  the  Sultan  that  the  Sultan  presented  to 
him  a  considerable  library  of  Turkish  books.  I  remember  to  have 
heard  Gladstone  quoted  as  having  said,  on  one  occasion,  that  he 
had  enjoyed  a  talk  with  Mr.  Hbwitt  more  than  with  any  other 
American  he  had  ever  met.  When  he  spoke,  as  Mayor,  at  the 
dedication  of  the  statue  of  Garibaldi,  he  so  delighted  the  King  of 
Italy  that  the  King  wished  to  confer  upon  him  a  decoration,  which, 
however,  Mr.  Hbwitt  declined  to  receive.  Such  illustrations  might 
be  indefinitely  multiplied  of  how  he  showed  himself  to  be,  on  all 
sorts  of  occasions,  a  thoroughly  well  equipped  man.  A  successful 
merchant  or  manufacturer  of  whom  this  may  be  said,  and  who, 
through  a  long  life,  has  contributed  to  the  industrial  welfare  of  the 
country,  has  certainly  added  to  the  prestige  of  this  Chamber. 

On  the  first  occasion  on  which  I  ever  met  him  he  gave  to  me, 
unconsciously,  one  of  the  secrets  of  his  success.  He  told  me  that, 
from  the  time  that  he  could  afford  it,  he  had  never  done  anything 
for  himself  which  he  could  have  done  for  him  by  paying  for  it  ; 
upon  the  ground  that  his  own  time  was  worth  more  to  him  than  any 
time  that  he  could  command  for  money.  Thus,  he  obtained  the 
time  for  reading,  and  for  reflection,  and  for  travel,  that  made  him 
the  deep  and  many-sided  man  he  was.  I  was  a  young  man  at  the 
time,  in  my  father's  office,  near  that  of  Mr.  Hbwitt,  on  Burling 
Slip.  I  went  away  and  immediately  employed  a  stenographer,  not 
that  I  needed  one  particularly,  but  I  wanted  to  form  the  habit,  in 
view  of  what  Mr.  Hbwitt  had  said,  of  utilizing  my  own  time  as 
he  had  done,  wherever  I  could  save  it. 

It  is  sometimes  said  that  a  college  education  unfits  a  man  for 
business.  Mr.  Hbwitt  is  a  conspicuous  illustration  of  a  business 
man  who  was  helped  by  his  college  education.  He  lived,  unques- 
tionably, a  larger  and  more  useful  life  than  if  he  had  not  had  it. 
He  was  certainly  one  of  the  most  distinguished  alumni  of  Columbia 
College  of  his  own  generation,  and  he  went  through  the  College  on 
a  scholarship.  It  gave  him  pleasure,  later  in  life,  to  establish  a 
scholarship  there,  by  which  he  hoped  to  open  to  others,  perpetually, 
the  same  opportunity  as  he  had  himself  enjoyed.  I  think,  also, 
that  this  experience  accounts  for  the  strong  interest  in  education 
which  he  manifested  throughout  his  life.  His  life-long  devotion  to 
the  CooPBR  Union  is  well  known.  The  value  of  his  intelligent  and 
sympathetic  services  to  that  Institution  cannot  be  over-estimated. 
He  served  it  as  though  it  were  the  dearest  wish  of  his  heart  to 
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realize,  as  fully  as  possible,  the  generous  purposes  of  the  great 
philanthropist  who  founded  it.  The  record  of  the  Cooper  Union, 
the  many  men  to  whom  it  has  opened  the  gates  of  opportunity  and 
whom  it  has  made  widely  useful  to  themselves  and  to  the  com- 
munity, are  his  monument,  as  distinctly  as  the  Cathedral  of  St. 
Paul's,  in  London,  is  the  monument  of  Sir  Christopher  Wren. 
Later,  when  Barnard  College  needed  a  Chairman  for  its  Board  of 
Trustees,  whose  name  would  be  a  guaranty  to  the  community  that 
it  was  worth  helping,  Mr.  Hewitt,  although  then  an  old  man, 
agreed  to  accept  the  Chairmanship.  He  has  thus  aided,  in  a  vital 
way,  in  establishing  in  the  City  of  New- Fork  this  fine  college  for 
women.  To  Columbia  College  and  University  he  was  a  constant 
friend,  and  it  is  pleasant  to  know  that,  at  the  time  of  his  death,  he 
was  one  of  the  trustees  of  that  University. 

His  public  services  put  a  distinguished  stamp  upon  his  career, 
and  yet  they  were,  in  a  certain  sense,  an  episode  in  it,  rather  than 
its  most  characteristic  feature.  He  served  creditably  in  Congress 
for  twelve  years,  and  he  served  creditably  for  two  years  as  Mayor 
of  the  City  of  New- York.  He  brought  his  ^reat  acumen  and  wide 
information  to  the  discussion  of  every  public  question,  and  none 
can  read  his  annual  messages  without  appreciating  that  he  brought 
to  the  study  of  the  CityV  problems  a  master  mind.  The  plan  for 
securing  a  municipal  Kapid  Transit  system,  which  is  now  being 
carried  out,  was  of  his  devising.  He  presented  it  in  person  to  this 
Chamber,  and,  through  the  influence  of  this  body,  it  became  a  law. 
The  Bill  itself  was  drawn  by  the  late  Hbnrt  EL  Bbbkman,  under 
Mr.  Hewitt's  directions.  By  successive  amendments,  born  of 
experience,  this  plan  has  now  developed  into  a  system  which  has 
made  the  City  master  of  the  situation  and  has  created  a  force  likely 
to  be  more  influential  in  solving  the  Rapid  Transit  problems  of  the 
City  in  a  large  and  comprehensive  way,  than  even  he  probably 
imagined. 

It  is  natural  that  the  City  should  have  delighted  to  honor  such  a 
man  ;  for  his  great  abilities  were  always  at  its  service — out  of 
oflice  as  well  as  in  oflice.  Indeed,  Mr.  Hewitt  was  one  of  the  few 
men  who  was  larger  than  any  office  that  be  ever  held.  In  other 
words,  office  to  him  was  rather  an  opportunity  to  serve  the  com- 
munity than  something  that  he  needed  for  his  own  sake.  Doubt- 
less his  influence  was  born,  in  part,  of  the  offices  that  he  had  held  ; 
doubtless  the  experience  be  obtained  in  those  offices  enlarged  his 
vision  and  strengthened  his  hold  on  men  and  things  ;  but,  after  all, 
it  is  true  that  his  influence  was  never  so  great  as,  m  the  later  years 
of  his  life,  after  he  had  ceased  to  hold  public  office  or  to  be 
thought  of  in  connection  with  it.  When  this  is  true  of  any  man  it 
means,  I  take  it,  that  it  is  the  man  rather  than  the  public  officer 
whom  the  people  delight  to  honor.  It  is  such  a  career  as  this,  lived 
out  to  the  full  measure  of  four  score  years  of  abounding  useful- 
ness, that  we  are  met  here  today  to  commemorate.  I  congratulate 
the  Chamber,  and  I  congratulate  the  City,  that  here  the  conditions 
have  existed,  and  still  exist,  that  offer  to  all,  who  have  the  power  and 
the  character  to  win  them,  the  rewards  of  such  a  life.  [Applause.] 
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REMARKS  OF  ANDREW  CARNEOIB. 

Me,  President  and  Gentlemen  :  We  meet  to-day  in  commem- 
orative service  of  a  fellow-member,  a  great  and  good  man.  Men 
who  attain  prominence  among  their  fellows,  as  he  did,  are  of  two 
classes — those  of  whom  it  is  said  after  death,  "The  evil  that  men 
do  lives  after  them,"  and  those  of  whom  we  say,  with  holy  fervor, 
"The  good  men  do  lives  after  them."  The  evil  survives  after 
death  in  the  first  class  because  it  predominated  in  life  ;  these  labored 
in  their  day  for  ignoble  ends  by  ignoble  means.  Members  of  this 
class  are  found  in  every  field  of  human  activity,  in  public  and 
in  private  life,  in  the  professions  as  well  as  in  the  world  of  business. 
In  public  life  they  stood  for  what  was  popular  because  that  led  to 
the  elevation  of  self,  not  for  what  was  right  or  beneficial.  The  end 
sought,  not  the  advantage  of  City,  State,  or  Nation,  but  personal 
triumph  ;  to  teach  or  lead  the  people  upward  no  part  of  their  mis- 
sion ;  to  please  them,  and  attain  and  retain  office,  even  by  pandering 
to  their  ignorance  and  their  prejudices,  the  settled  policy.  Prin- 
ciples they  had  none.  If  in  business,  they  stood  also  for  success, 
heedless  of  the  means  employed.  They  were  known  as  men  whose 
word  was  not  better  than  their  bond.  In  dealing  with  them  others 
felt  they  had  to  be  on  their  guard  ;  they  inspired  not  confidence, 
the  touchstone  in  business  character.  What  was  fair,  liberal  and 
honorable,  they  sacrificed  to  what  could  be  exacted.  The  letter  of 
the  law  and  not  the  spirit,  always  the  pound  of  flesh,  their  rule. 
Intercourse  with  others  bred  no  esteem,  no  friendship,  much  less 
affection.  Men  feared  and  flattered,  but  none  ever  really  loved 
them.  In  old  age,  honor,  love,  troops  of  friends,  they  could  not 
look  to  have  ;  they  gained  a  success  which  brought  isolation.  When 
life  goes  with  such,  all  goes.  Nothing  survives  which  men  can 
extol,  and  even  those  who  followed  and  co-operated  with  them  in 
life  are  dumb,  for  sincere  regard  can  rest  only  upon  the  virtues,  the 
personal  qualities  which  win  approval.  So  sinks  the  self-seeking, 
unprincipled  man  into  oblivion  at  death  ;  only  the  evil  he  did  lives 
after  him.  All  is  lost,  including  honor,  and  over  his  memory  is  oast 
the  mantle  of  merciful  silence. 

Thus,  doublj  dying,  he  goes  down, 

To  the  vile  dust  from  whence  he  sprung, 

Unwept,  unhonored  and  unsung. 

It  is  needless  to  say  to  which  class  belonged  the  subject  of  our 
deep  and  affectionate  homage  of  today,  since  it  is  impossible  that 
there  could  have  germinated  in  our  hearts  the  longing  to  give  ex- 
pression to  our  feelings  here  in  the  Chamber  of  Commerce — the 
theatre  of  much  of  the  invaluable  public  service  of  our  late  lamented 
friend  and  fellow-member — unlet^s  he  had  been  one  of  that  class  for 
whom  we  can  boldly  claim,  "The  good  that  men  do  lives  after 
them."  Neither  tranKcendant  talents,  high  public  position,  enorm- 
ous wealth,  nor  all  combined,  compel  posthumous  honors  like  this. 
These  are  as  dross,  and  fall  with  their  possessor,  and  it  is  upon  such 
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rare  occasions  as  this  we  learn  anew  the  fruitfal  lesson  that  nothing 
bat  personal  virtues  and  qualities  of  mind  and  heart  devoted  to 
noble  ends,  bring  to  any  man  such  honor,  admiration  and  affection 
as  we,  his  mourning  survivors,  this  day  feel  and  labor  so  inade* 
quately  to  express.  It  is  character  and  service  alone  which  could 
draw  us  together  to  render  this  tribute  to  the  man  who,  whether  in 
wealth  or  poverty,  in  victory  or  defeat,  in  or  out  of  office,  was  ever 
of  spotless  reputation,  notable  for  abnegation  of  self,  d<  votion  to 
duty,  loyalty  to  truth,  earnest  conviction,  high  ideals,  purity  of  life, 
a  citizen  of  rare  knowledge  and  wisdom,  and  of  unflagging  zeal  for 
the  public  good.     This  is  a  tribute  to  many  virtues  in  conibination  : 

Where  every  God  did  seem  to  set  his  seal 
To  give  the  world  nflsarance  of  a  man. 

We  are  not  alone  in  loving  appreciation  of  our  late  friend.  There 
are  many  kindred  societies  in  our  City  ;  we  count  them  by  the  score 
and  their  members  by  the  thousands.  Many  have  already,  and 
others  are  about  to  express  their  sorrow  and  pay  their  tributes  as 
we  do  to-day  to  the  one  we  mourn.  If  all  were  asked  to  name  the 
citizen  of  New-York,  or  even  of  our  vast  country,  who  most  fully 
represented  in  his  own  person  the  qualities  recited,  and  all  that 
citizenship  implies,  we  have  this  to  console  us,  even  in  the  imme- 
diate presence  of  our  irreparable  loss,  there  would  be  substantial 
agreement  in  the  response,  Abram  S.  Hbwitt. 

His  attitude  as  a  citizen  towards  public  office  recalls  an  incident 
in  the  life  of  Confucius.  His  disciple  said, ''  Master,  you  should 
be  honored  with  the  highest  office,  tor  it  is  you  who  can  govern 
best."  The  sage  replied,  "That  I  am  not  honored  with  high  office 
concerns  me  not.  What  alone  concerns  me  is  that  I  should  be 
worthy  of  honor  and  office."  Our  friend  was  worthy  of  the  highest 
office  by  reason  of  his  character,  aims,  and  abilities,  and  especially 
because 

He  never  sold  the  trath  to  serve  the  hour, 
Nor  paltered  with  Amighty  Qod  for  power. 

Tho8e  who  knew  him  well  do  not  hesitate  to  call  him  great,  mis- 
used as  the  adjective  often  is,  and  all  men  knew  him  to  be  good* 
The  true  test  of  greatness  is  what  a  man  is  to  his  colleagues  who 
sit  in  council  with  him,  not  what  he  appears  to  the  multitude,  and 
this  test  our  late  friend  triumphantly  stood.  To  his  Fellow-tru8« 
tees,  Fellow- members,  and  Fellow-directors  in  every  organization, 
he  was  great,  a  leader  among  leaders  of  men,  for  "  He  was  a 
scholar,  and  a  ripe  and  good  one,  exceeding  wise,  commanding 
and  persuading,"  always  our  Nestor  in  conference. 

Amidst  many  city  institutions  which  benefited  by  his  labors  one 
stands  forth  pre-eminent,  that  to  which  he  devoted  his  life  for  forty 
years,  and  with  the  inception  of  which  he  had  much  to  do,  Coopbb 
Union.  I  wish  all  of  you,  and  indeed  all  the  citizens  of  New- York, 
could  visit  it  some  night,  and  see  more  than  two  thousand  students 
receiving  invaluable  instruction,  the  young  men  and  women  who 
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spend  not  only  laboriouB  days  but  laborious  nigbts,  to  fit  tbemselves 
for  greater  use.  In  all  my  experience  I  have  raet  with  no  educa- 
tional work  comparable  to  this  of  the  Cooper  Union  and  kindred 
institutions  which  attract  the  aspiring  youth,  he  who  supports 
himself  by  labor  through  the  day  and  improves  himself  at  night. 
This  is  Mr.  Hewitt's  living  monument,  no  dead  pile,  but  a  monu- 
ment with  a  soul  in  it,  instinct  with  vitality,  educating  the  most 
aspiring,  from  whom  the  leaders  and  benefactors  of  the  race  are  to 
come. 

His  public  life  and  service  were  seen  of  men  and  admired,  but 
there  was  another  life,  screened  from  public  gaze  and  known  only 
to  the  privileged  few,  the  holy  domain  of  home  life.  Those  who 
knew  this,  rank  it  as  not  the  least  of  our  lamented  friend's  irresist- 
ible claims  to  their  love  and  veneration.  The  creation  of  such  an 
atmosphere  as  pervaded  that  home  is  the  surest  proof  of  the 
endearing  qualities  of  his  mind  and  heart ;  it  was  much  of  a 
heaven  upon  earth.  She  who  presided  over  the  household  worthy 
to  be  the  daughter  of  Peter  Cooper.  All  its  members  united  in 
one  harmonious,  loving  circle,  disdaining  self-indulgence,  surrender- 
ing fortune,  and  co-operating  in  unceasing  labors  for  others,  fit 
descendants  of  such  father  and  such  mother.  The  story  of  Mr. 
Hewitt's  home  and  of  his  home  life,  its  self-sacrifice,  purity  and 
lovableness,  can  never  be  generally  known.  Would  that  it  could 
be,  for  the  influence  of  such  an  example  of  the  American  home  ! 
No  true  conception  of  the  man  can  be  formed  which  excludes  his 
home  life. 

Those  who  have  been  privileged  to  know  Mr.  Hewitt  closest  and 
best  feel  that  he  who  seemed  to  breathe  untirable  and  continuate 
goodness  in  his  old  age  calls  iorth  the  supreme  tribute  which  men 
can  pay  to  man.  '*  Because  thou  hast  lived  Abram  Hewitt  and  we 
have  known  thee  well,  our  standard  of  action  is  higher,  and  we  are 
better  men."  Not  only  friends,  but  kindred  spirits  throughout  the 
whole  country,  profoundly  touched  by  his  career,  cannot  but  be 
bettered  also,  and,  in  turn,  impress  succeeding  generations  for  good. 
Thus  the  good  he  did  lives  after  him,  and  remains  to  influence  and 
inspire — to  all  of  us  a  priceless  heritage  which  shall  not  pass  away 
while  life  endures.     [Applause.] 

REMARKS   OF  ALEXANDER   E.    ORR. 

Mr.  President  :  In  accepting  your  kind  invitation  that  on  this 
occasion  I  should  say  a  few  words  expressive  of  the  high  appreciation 
in  which  this  Chamber  holds  the  character  and  life  work  of  our  late 
associate  and  dearly  loved  friend,  Abram  Stevens  Hewitt,  I 
assume  that  it  was  your  wish  that  I  should  address  myself  more 
particularly  to  the  magnificent  service  Mr.  Hewitt  rendered, 
through  the  instrumentality  of  this  Chamber,  in  securing  for  our 
City  an  effective  system  of  Rapid  Transit  along  the  lines  of  his 
previously  conceived  plan  of  Municipal  construction  and  ownership. 
I  would  gladly  comply  with  this  wish  if  by  so  doing  I  could  add  to 
the  lustre  of  Mr.  Hewitt's  name  and  fame,  but  it  would  only  be  a 
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duplication  of  the  record,  for  it  must  be  fresh  in  the  mind  of  each 
one  of  us,  and  at  this  time  it  must  prove  a  very  great  source  of 
happiness  to  us  all  that  we  recognized  in  some  degree  this  debt  of 
obligation  when  he  was  with  us  to  receive  it — you,  Mr.  President, 
presenting  to  him  the  gold  medal  of  honor  voted  by  the  Chamber 
in  recognition  of  that  great  service — and  we,  at  the  same  time, 
being  privileged  to  hear  from  his  own  lips  the  story  of  his  many 
times  baffled  efforts  in  that  direction  and  of  his  final  success.  But 
I  think  I  may  safely  say,  and  I  speak  from  a  personal  experience 
and  a  careful  study  of  the  situation,  that  Mr.  Hbwitt,  with  all  his 
remarkable  penetration  and  foresight,  *'  planned  even  better  than 
he  knew,"  for  the  full  measure  of  benefit  that  must  surely  result 
from  the  consummation  of  this  civic  enterprise,  both  to  the  City  by 
way  of  development  and  revenue,  and  to  the  people  by  way  of 
<K)nvenienoe  and  comfort,  cannot  be  fully  comprehended  from  the 
standpoint  of  to-day.  With  all  our  experience,  all  our  knowledge 
snd  all  our  forethought,  and,  as  a  rule,  the  same  applies  to  almost 
all  things  American,  we  are  absolutely  unable  to  comprehend  the 
possibilities  of  even  one  generation  ahead.  When- this  City  shall  be 
in  the  full  possession  of  its  own  system  of  Rapid  Transit,  a  system 
not  confined  to  one  or  two  localities,  but  so  comprehensive  as  to 
embrace  all  the  area  of  Greater  New- York,  which  will  transport 
our  citizens  from  any  given  point  to  any  other  point  within  its 
boundaries  for  a  single  fare,  as  I  firmly  believe  will  be  the  ultimate 
result ;  which  will  increase  municipal  revenues  through  the  de- 
velopment of  places  that  are  now  comparatively  waste,  which  will 
safeguard  to  Isew-York  her  well  earned  position  as  the  social  and 
commercial  centre  of  the  United  States,  and  all  this  without 
recourse  to  the  pocket  of  a  single  tax*payer ;  then,  and  not  till 
then,  will  be  fully  understood  the  greatness  of  the  legacy  which 
Mr.  Hs Witt's  genius  has  bequeathed. 

The  story  of  Mr.  Hewitt's  life  presents  in  most  glowing  type 
the  possibilities  of  American  citizenship.  In  his  earlier  years, 
although  coming  of  a  hardy  manly  stock,  he  had  few  educational 
a<? vantages  other  than  those  which  he  created  for  himself,  but  it 
did  not  take  him  long  to  find  out  that  in  this  country  there  were 
equal  opportunities  for  all,  and  that  the  highest  goals  are  only 
reached  by  the  intelligent  exercise  of  those  God-given  attributes  of 
mind  and  heart  which  are  born  into  the  man  and  cannot  be  pur- 
ohased  by  influence  or  wealth. 

With  the  increase  of  years  came  enlarged  vision  and  greater 
opportunities,  which  he  grasped  with  a  zeal  and  determination  to 
succeed  that  kept  the  possibility  of  failure  always  in  the  back- 
ground. As  each  difficulty  was  surmounted  his  confidence  in 
himself  and  courage  increased,  and  he  soon  assumed  the  role  of  a 
leader  among  men.  When  he  spoke  the  people  listened,  and  while 
his  opinions  were  not  always  accepted,  and  sometimes  harshly 
criticized,  his  integrity  of  purpose  was  never  for  a  moment  ques- 
tioned, and  he  was  accorded  universal  respect.  I  think  1  am  war- 
ranted in  saying  that  Mr.  Ubwitt  was  an  inspiration  to  us  all  as 
well  as  an  example.     Throughout  his  many-sided  life  he  always 
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sought  the  good  in  everything  he  investigated,  and  then,  without  a 
thought  of  self,  and  after  sifting  from  it  all  evidence  of  dross  or 
tainting  corrosion,  passed  it  on  that  others  might  enjoy  its  benefits 
and  every  condition  coming  within  its  influence,  bettered. 

I  never  withdrew  from  an  interview  with  Mr,  Hbwitt,  and  I  had 
many  relating  both  to  public  and  private  interests,  without  being 
more  and  more  imprensed,  and  especially  so  in  the  later  years  of  his 
life,  with  the  wide  range  of  his  information  on  any  subject  intro- 
duced ;  his  kindly  method  of  imparting  it,  and  the  promptness 
with  which  he  was  able  to  reach  a  conclusion  without  apparent 
effort.  It  made  me  realrze  that  it  was  more  than  an  ordinary 
privilege  to  be  admitted  to  his  friendnhip  and  enjoy  his  confidence^ 
and  I  know  I  was  all  the  better  for  the  contact. 

To  this  Chamber,  and  the  commercial  interests  of  the  City  and 
State  which  it  directly  represents,  Mr.  Hewitt  ever  proved  a  loyid 
and  true  friend.  His  eminent  services  were  continuously  at  our 
disposition  and  rendered  with  a  promptness  and  comprehensiveness 
of  the  subject  dealt  with  that  seldom  failed  to  bring  conviction^ 
and  always  added  to  our  admiration.  Our  records  sparkle  through- 
out with  the  brilliancy  of  his  addresses  and  reports,  which,  whiU 
serving  as  an  incentive  to  those  who  are  to  follow,  will  keep  his 
memory  green  and  fresh  in  this  Chamber  as  long  as  it  endures. 

If  I  was  asked  to  put  into  the  shortest  sentence  possible  the 
dominant  attributes  of  Mr.  Hbwitt*s  life,  I  think  I  should  say 
great  achievement  of  purpose,  irreproachable  character  and  con- 
tinuous service.  It  is  not  my  privilege  or  my  purpose  to  elaborate 
them  here.  They  are  National  as  well  as  Civic  possessions  of  which 
all  are  justly  proud,  and  concerning  which  much  has  been  and  will 
continue  to  be  said  and  written.  But  who  can  tell  of  the  inner 
Christian  life,  the  inner  philanthropic  life  ?  It  is  true  we  know  k 
little  of  that  which,  of  necessity,  appeared  on  the  surface,  but  the 
story  of  the  silent  forces  of  bis  Christian  philanthropy,  of  the 
warm  sympathy  of  both  mind  and  heart  which  have  helped  to 
make  life  easier,  happier  and  more  righteous  to  thousands  of  our 
fellow  creatures,  can  only  be  found  in  that  record  which  mortal 
eyes  are  not  privileged  to  read.     [Applause.] 

REMARKS  OF   WILLIAM    E.    DODOB. 

Mr.  Prbsidsnt  and  Obntlbmen  :  In  this  commercial  age,  when 
a  prominent  man  is  taken  away,  we  are  very  apt  to  say,  "  What  has 
he  left?"  The  reputation  and  the  influence  and  the  memory  of 
Mr.  Hewitt  makes  the  accumulation  of  money,  or  of  fame  in  litera- 
ture, or  of  luxury  or  expense,  seem  almost  nothing.  They  are  a  rich 
legacy  for  his  friends,  and  for  those  of  us  who  loved  him.  Ne  w- York 
and  the  Chamber  of  Commerce  have  been  rich  in  able,  good  and 
distinguinhed  men,  who  have  left  a  fine  impress  on  the  community. 
But  Mr.  Hewitt's  life  was  a  very  unique  and  peculiar  one  ;  his 
position  differed  from  almost  any  man  we  have  ever  had  with  us. 
It  was  a  long,  beautiful,  fully  rounded  out  life,  covering  so  many 
points,  touching  so  many  interests,  helping  us  all  so  greatly,  that 
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we  bad  learned  to  love  him  and  look  up  to  bim  almost  as  a  fatber, 
as  a  mentor,  a  wi^e  gaide  and  adviser ;  and  when  any  public  matter 
came  up  we  wanted  to  know  what  Mr.  IIbwitt  thought  of  it,  and 
what  his  impressions  were  before  we  decided  ourselves.  It  was  a 
very  simple  and  touching  tribute  that  some  one  paid  to  him  the 
other  day  when  he  said  *Hhat  New- York  seemed  lonesome  without 
him."  His  life  was  a  splendid  instance  of  the  power  of  character 
in  determining  quality  and  impressing  it  upon  those  who  were  about 
him.  The  secret  of  his  influence  came  to  me  the  other  day  as  never 
before.  A  few  days  after  his  death  one  of  the  papers  re-published 
a  portion  of  an  address  made  by  him  many  years  ago,  in  which,  in 
very  graphic  terms,  he  gave  an  account  of  the  terrible  shipwreck 
and  the  fearful  exposure  where  he  80  nearly  lost  his  life  as  a  young 
man.  Mr.  Hewitt  stated  then  that  he  determined  that  the  life, 
which  had  been  so  strangely  spared  should  be  devoted  absolutely  to> 
the  help  and  comfort  and  furtherance  of  the  interests  pf  his  fellow- 
men  ;  and  that  purpose  and  consecration,  made  so  unreservedly  and 
so  fully,  was  carried  out  with  decision  and  vigor  throughout  his 
life.  Many  men  in  the  stress  of  danger  are  apt  to  make  promises 
of  that  kind,  and,  when  changes  come,  they  fade  away.  With  him 
it  was  a  strong  impulse  that  guided  and  directed  his  whole  life. 

That  life  was  so  curiously  many  sided.  As  a  student  he  took  the 
very  first  place  in  his  college  course.  As  a  young  lawyer  he  made, 
great  promise  for  the  future.  The  change  in  his  life,  most  fortu- 
nate for  us  all,  came  when  he  took  hold  of  the  iron  and  steel  inter- 
est of  the  country,  then  in  its  infancy,  and  gave  it  such  an  impulse 
forward  and  did  so  much  to  make  it.  what  it  is  now,  one  of  the  first 
and  greatest  elements  of  our  prosperity.  He  had  an  exceedingly 
scholarly  mind,  clean,  acute,  lucid,  always  coming  directly  to  the 
point,  and  always  in  a  kindly  way  giving  to  others  fully  the  infor- 
mation which  he  had  on  any  Subject. 

It  is  very  hard  for  one  to  speak  in  measured  terms  of  a  f riend. 
It  was  my  good  fortune  to  know  Mr.  Hewitt  intimately  for  fifty 
years  and  to  be  associated  with  him  in  many  things,  and  I  learned 
to  love  him  and  respect  him  and  to  admire  him  more  year  by  year. 
His  ideals  were  very  high.  The  possibilities  of  service  that  came 
to  his  mind  were  such  that  he  was  often  discouraged.  He  distrusted 
himself  very  much,  and  sometimes  felt  that  his  life  had  been  a 
failure  because  he  had  not  been  able  to  reach  his  ideals.  And  so  it 
was  a  joy  and  comfort  to  all  of  us  who  were  his  friends  when  the 
Chamber  so  splendidly  showed  its  respect  and  love  and  affection 
for  him  in  the  testimonial  of  a  year  ago.  I  think  that  that  meeting 
was  a  great  comfort  to  him,  and  that  gold  medal,  so  wisely  given, 
was  to  him  the  greatest  comfort  and  joy  of  his  latter  life.  It  is  a 
great  blessing  to  any  of  us  to  be  able  to  tell  men  whom  we  love  and 
whom  we  respect  during  their  lifetime  that  they  are  esteemed  in 
the  community  where  they  have  lived  ;  so  many  good  men  go 
quietly  to  their  end  without  really  understanding  that  they  have 
been  loved  and  have  had  any  influence  for  good. 

There  is  one  thing  that  we  must  always  remember  in  connection 
with  Mr.  Hewitt  and  admire  him  for.     For  thirty  years  he  suffered 
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from  insomnia  and  from  a  weak  constitution,  from  constant  illness, 
quite  sufficient  to  have  made  it  an  excuse  for  any  of  us  to  give  up 
work  and  duty  ;  but  his  high  nature  triumphed  over  all  that,  and 
his  very  best  work  was  done  under  very  great  physical  disability. 
It  was  a  peculiar  charm  always  to  find  that  wherever  he  was  and 
whatever  he  did  and  whatever  he  said  he  was  always  interesting. 
A  capital  editorial  came  out  the  other  day  in  regard  to  it.  Touch- 
ing any  large  subject  or  any  social  incident,  Mr.  Hewitt  was  always 
interesting.  Ton  loved  to  talk  with  him  and  you  loved  to  think 
with  him.  His  great  charm,  however,  and  his  great  influence  in 
this  community  was  in  his  wise  direction  of  charitable  and  philan- 
thropic matters.  We  have  talked  of  him  as  a  scholar,  as  a  lawyer, 
as  an  iron  master,  as  a  splendid  citizen,  vitally  interested  in  all  the 
improvements  of  our  City  ;  but  after  all  his  heart  was  in  the  work 
of  helping  others  and  giving  them  a  chance  for  better  lives  and 
greater  usefulnes!^  and  more  happiness.  He  had  great  wisdom  and 
tact  in  all  this  work.  None  of  us  could  go  to  him,  who  were  inter- 
ested in  any  good  thing,  without  getting  advice  which  was  wise 
and  helpful.  His  influence  in  Cooper  Institute  was  something 
superb.  I  agree  thoroughly  with  Mr.  Cabnsqib  when  he  says  that 
of  all  educational  institutions  in  this  country  perhaps  there  is  no 
one  so  economically,  so  wisely  and  so  practically  carrying  out  a 
large  work  for  the  future,  and  one  capable  of  such  splendid  develop- 
ment. Although  I  heartily  sympatize  with  the  idea  of  a  statue  for 
Mr.  Hewitt,  I  think,  in  justice  to  his  influence,  his  unselfishness 
and  his  splendid  life,  that  the  citizens  of  New-York  ought  to  insti- 
tute a  Hewitt  endowment  of  the  Cooper  Institute  which  would 
put  it  for  all  times  in  a  position  where  it  could  carry  out  the  mag- 
nificent work  planned  by  him  so  wisely  and  with  such  promise  for 
the  future.  Mr.  Hkwitt  has  left  us  an  example  of  the  highest  type 
of  citizenship,  of  what  it  means  to  be  above  party,  to  be  above  self- 
interest,  to  be  above  business  profit,  to  be  able  to  give  one's  life 
and  influence  to  his  fellow-men  ;  and  this  Chamber  will  be  the 
richer,  and  New- York  will  be  the  richer  if  that  influence  can  tell  in 
our  lives  for  the  future.     [Applause.] 

REMARKS  OF  CARL   SCHUBZ. 

Mr.  President  and  Gentlemen  :  I  may  assure  you  that  I  greatly 
appreciate  the  honor  conferred  upon  me  by  the  invitation  to  take 
part  in  these  proceedings  in  honor  of  the  memory  of  the  great 
citizen  who  has  recently  passed  away  from  us.  The  summons  came 
so  late  that  I  have  not  had  time  to  prepare  any  remarks,  and  hardly 
to  think  of  them  ;  but  to  the  praise  that  has  already  been  bestowed 
upon  Mr.  Hewitt,  praise  so  high  and  so  richly  deserved,  a  word 
may  be  added.  Indeed,  the  best  eulogy  that  could  be  pronounced 
upon  his  life,  I  might  say  he  would  pronounce  himself,  if  he  could 
once  more  stand  among  us  and  speak  to  us  as  he  so  often  did  upon 
the  affairs  and  the  interests  of  the  City  and  of  the  State  and  of  the 
Nation  and  of  the  World,  illuminating  our  minds  by  the  brilliant 
flashes  of  his  high  intelligence,  fortifying  his  arguments  with  the 
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vast  resources  of  his  knowledge  and  bis  almost  unlimited  experi- 
ence. But  one  thing  I  think  must  have  struck  every  one  that  ever 
came  into  contact  with  him,  and  that  was  the  magnificent  genuine- 
ness of  the  man.  Here  was  a  man  of  a  very  high  order  of  ability, 
of  large  acquirements,  of  the  gift  of  brilliancy  in  a  rare  degree,  and 
yet  that  man  never  made  the  slightest  attempt  at  false  pretence, 
never  the  slightest  effort  to  appear  anything  else  than  what  he  was. 
On  the  contrary,  his  instinctive  impulse  seems  always  to  have  been 
to  appear  just  what  he  was  ;  and  that  was  good.  In  the  history  of 
the  world  those  have  ever  been  among  the  favorite  heroes  of 
nations  who  stood  up  for  the  imperilled  liberties  and  rights  of  the 
people  against  the  arrogance  of  despotic  princes ;  but  I  think  in 
times  like  ours — in  fact  at  all  times — and  in  a  republic  like  ours — 
and  in  fact  in  all  republics-r-there  is  need  of  men  who  will  not  only 
have  the  courage  of  confronting  kings,  but  who  have  the  courage 
of  confronting  the  people  themselves.  The  flatterer  of  a  king  may 
be  simply  contemptible  ;  but  the  sycophant  of  a  people  under  a 
free  Gk>vernment  is  in  the  highest  degree  dangerous  ;  and  we  may 
well  say  of  Mr.  Hhwitt  that  to  serve  the  cause  of  rieht  and  justice 
he  never  hesitated  to  differ  from  anybody  and  to  maintain  his  own 
convictions  ;  nay,  he  dared  to  differ  from  the  people  themselves 
for  the  people's  good  ;  he  had  the  courage  to  stand  alone  ;  and  that 
is  one  of  the  traits  of  civic  heroism  which  we  cannot  too  highly 
appreciate.  To  seek  the  truth  without  prejudice  and  tell  the  truth 
without  fear  is  one  of  the  highest  principles  that  a  public  man  in  a 
republic  can  follow.  The  offices  and  titles  he  held  were  but  few, 
but  he  enjoyed  some  thing  that  was  far  higher  than  any  office  or 
any  title,  and  that  was  the  confidence  of  all  who  knew  him,  the 
confidence  I  may  say  of  the  whole  people  ;  and  it  was  one  of  the 
happiest  features  of  that  life,  which,  as  Mr.  Dodob  has  told  us,  was 
sometimes  subject  to  moods  of  self -disapproval  and  self-deprecia- 
tion, that  the  older  he  grew  the  stronger  grew  that  confidence,  and 
the  hiffher  the  general  admiration  of  that  brilliant  intellect  which 
to  its  last  hour  burned  with  brightest  flame.  And  so  we  may  say 
he  was  not  only  a  great  but  also  a  happy  citizen,  and  we  are  all 
glad  to  crowd  around  his  tomb  and  lay  down  upon  it  the  civic 
orown  of  true  merit.     [Applause.] 


BSMARK8   OF   0HABLB8   ▲.    SCHIBBBN. 

Mb.  Prbsidbnt  :  I  beg  your  pardon  for  keeping  this  Chamber 
one  moment,  but  I  desire  to  pay  a  tribute  to  the  life  of  this  man, 
because  I  am  one  of  the  many  who  enjoyed  the  privileges  of  that 
great  institution,  Coopbb  Union.  It  gave  me  great  pleasure  in 
after  life  to  become  acquainted  with  Mr.  Hbwitt,  and  to  get  an 
opportunity  to  thank  him  personally  for  what  he  did,  not  only  for 
me  but  for  so  many  worthy  young  men  who  are  striving  to  better 
their  condition  in  life  ;  and  this  is  a  great  tribute  to  the  man. 
[Applause.] 
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The  resolutions  offered  by  Mayor  Low  were,  by  a  standing  vote, 
unanimously  adopted. 

REMARKS   OF  WILLIAM    BUTLER  DUNCAN. 

Mr.  President  :  With  the  view  of  perfecting  and  carrying  out 
your  admirable  suggestion  of  procurins;  a  statue  of  our  altogether 
lovable  and  admirable  friend,  to  be  placed  in  the  Entrance  Hall  of 
the  Chamber,  I  move  that  a  Committee  be  appointed  with  power 
for  the  purpose,  of  which  you  shall  be  Chairman. 

This  motion  was  agreed  to,  and  the  following  gentlemen  were 
constituted  the  Committee : 

Morris  K.  Jesup,  Chairman, 
William  Butler  Duncan,  J.  Pierpont  Moroan, 

William  E.  Dodge,  Alexander  E.  Orr, 

Andrew  Carkboik,  Jacob  H.  Schiff, 

Samuel  P.  Avery. 

On  motion  of  Mr.  Orr,  the  Chamber  adjourned  to  Thars-day» 
February  19th,  at  half-past  twelve  o'clock,  P.  M. 


Adjourned  Monthly  Meeting,  Thtirsday,  February  19, 1003. 

An  adjourned  monthly  meeting  of  the  Chamber  of  Commerce 
was  held  in  the  Hall  of  the  Chamber,  Thursday,  February  19th» 
1903,  at  half-past  twelve  o'clock,  P.  M. 

PRESENT. 

J.  Edward  Simmons,  )  yi^p,^^^,^ 
John  T.  Terrt,  ) 

Georoe  Wilson,  Secretary. 

And  a  quorum  of  members. 

In  the  absence  of  Morris  K.  Jesup,  President,  J.  Edward  Sim- 
mons, Senior  Vice-President,  presided. 

The  minutes  of  the  regular  meeting,  held  January  8th,  and  of 
the  regular  meeting,  hold  February  5  th,  were  read  and  separately 
approved. 

REPORTS  OF  STANDING  COMMITTEES. 
A.  Barton  Hepburn,  Chairman  of  the  Committee  on  Internal 
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Trade  and  ImprovemeDts,  reported  the  following  preamble  and 
resolutions  in  reference  to  the  representation  of  the  State  of  New- 
York  at  the  St.  Louis  Exposition  : 

Whereas^  This  Chamber  did,  on  February  6,  1902,  adopt  the 
following  preamble  and  resolution  : 

WhereaSy  Elaborate  preparations,  which,  in  their  beneficial 
results,  must  be  of  great  value  to  our  generaV  commerce,  are  being 
made  by  the  City  of  St.  Louis  and  the  State  of  Missouri  for  the 
celebration  of  the  one  hundredth  anniversary  of  the  purchase  of 
the  Louisiana  Territory  by  the  United  States  ;  and 

WhereaSy  The  President  of  the  United  States,  acting  under 
authority  of  Congress,  has  invited*  foreign  nations  to  participate  in 
said  celebration,  thereby  giving  it  an  international  character  ;  and 

Whereas^  Said  Exposition  will  consist  of  ai^  exhibition  of  arts, 
industries,  manufactures,  and  the  products  of  the  soil,  mine,  forest 
and  sea  :  and 


Whereas^  It  is  of  great  importance  that  the  commercial  and 
manufacturing  interests  of  the  great  State  of  New-Tork  shall  be 
adequately  represented  in  said  Exposition  ;  be  it,  therefore, 

Reaolvedy  That  this  Chamber  earnestly  requests  the  Legislature 
to  appropriate  a  sum  sufficient  for  the  erection  of  a  building,  and 
the  procurement  of  other  facilities  which  shall  insure  to  the  State 
of  New- York  a  representation  commensurate  with  its  dignity  and 
the  magnitude  and  importance  of  its  varied  industrial  and  com- 
mercial interests ;  and 

WherectSy  The  time  allowed  in  which  to  make  preparation  for 
said  Exposition  seemed  inadequate,  and  the  Exposition  was  accord- 
ingly postponed  for  a  period  of  one  year  ;  be  it 

Reeolvedy  That  we  hereby  re-affirm  our  declaration  made  one 
year  ago  and  urge  upon  the  Legislature  the  wisdom  and  propriety 
of  making  a  generous  appropriation  in  order  to  insure  a  proper 
representation  of  our  great  State  and  properly  conserve  our  com- 
mercial interests  ;  and  be  it  further 

Resolvedy  That  a  copy  of  these  resolutions  be  forwarded  to  the 
Gk>Temor  and  members  of  oar  Legislature. 

The  preamble  and  resolutions  were  unanimously  adopted : 

Mb.  Hspburk. — Gentlemen,  you  have  all  noted,  no  doubt,  in  the 
newspaper  reports  of  the  proceedings  of  the  Legislature,  that  there 
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has  recently  been  introduced  an  Act  which  proposes  to  leginlate  out 
of  existence  practically  the  Rapid  Transit  Commission  as  it  now 
exists.  In  that  connection  I  offer  from  the  Committee  on  Internal 
Trade  and  Improvements  the  following  resolutions  : 

Hesolved,  That  the  Chamber  of  Commerce  of  the  State  of  New- 
York  earnestly  protests  against  the  passage  by  the  Legislature  of  a 
Bill  recently  introduced  by  Senator  Waqnbr  at  the  instance  of 
Comptroller  Grout  which  seeks  to  legislate  out  of  office  the  present 
Rapid  Transit  Commission,  and  provide  for  the  appointment  of 
their  successors  by  the  Mayor  of  the  City  of  New-Yort 

Jiesolvedy  That  in  the  judgment  of  this  Chamber  the  present 
Rapid  Transit  Commission  is  composed  of  men  of  the  highest 
character,  of  great  ability,  and  with  long,  varied  and  successful 
experience  in  affairs  kindred  to  the  official  duties  which  they  are 
called  upon  to  perform. 

Resolved^  That  ike  best  interests  of  the  City  and  the  community 
will  be  served  by  leaving  the  Commission  as  now  constituted 
undisturbed. 

The  Commission  at  present  consists  of  Albxandbb  E.  Obr, 
MoBBis  K.  Jbsup,  Chables  Stkwaet  Smith,  Woodbuby  Langdon, 
John  Claflin,  John  H.  Stabin,  and  the  Mayor  and  Comptroller 
ex'Offieio.  No  better  selection  of  a  Commission  could  be  made  in 
this  City  or  State,  or  in  any  other  city  or  State,  and  their  efficiency 
cannot  be  increased  by  adding  to  their  number.  The  City  is  now 
about  to  realize  the  fruits  of  their  labors  in  a  completed  subway, 
and  the  membership  of  the  Commission  cannot  be  enhanced  or  im- 
proved by  the  change  proposed. 

The  resolutions  were  adopted  by  a  unanimous  vote  and  a  copy 
ordered  to  be  sent  to  the  Governor  and  to  each  member  of  both 
Houses  of  the  Legislature. 

Mb.  IIbpbubn. — I  am  also  directed  by  the  Committee  to  report 
for  the  consideration  of  the  Chamber  the  following  resolution  : 

Hesolvedy  That  the  Chamber  of  Commerce  of  the  State  of  New- 
York  hereby  approves  the  proposition  now  pending  in  the  Legisla* 
ture  of  this  State  for  the  improvement  of  the  Erie  Canal,  the  Oswego 
Canal  and  the  Champlain  Canal  by  the  construction  of  what  is 
popularly  termed  the  One  Thousand  Tons  Barge  Canal,  and  we 
respectfully  urge  the  Legislature  to  enact  legislation  necessary  to 
enable  the  same  to  be  submitted  to  and  voted  upon  by  the  people 
at  the  general  election  to  be  held  in  the  year  1903. 

Mr.  Hepbubn. — It  is  impossible  not  to  feel  annoyed  at  the  trend 
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of  events  with  reference  to  the  canals  of  oar  State.  Several 
years  ago  we  voted  to  expend  19,000,000  in  order  to  put  tbem  in 
efficient  condition.  The  profligate  expenditure  of  a  portion  of  that 
sum  and  the  total  inadequacy  of  the  sum  appropriated  to  even  ap- 
proximately modernize  canal  transportation  has  had  a  baleful  influ- 
ence upon  the  canals  ever  since.  In  1900  the  Legislature  authorized 
the  State  Engineer  to  make  elaborate  surveys  and  estimates  of  cost 
as  to  different  routes  and  different  sized  prisms.  A  report  of  more 
than  one  thousand  pages  followed.  This  was  supplemented  by  the 
report  of  the  Greene  Commission  and  the  United  States  Board  of 
Engineers  on  Deep  Waterways.  We  have  been  surfeited  if  not 
confused  by  the  data  furnished. 

Last  year  Governor  Odell  recommended  that,  the  Locks  of  the 
Canal  be  enlarged  to  a  one  thousand  tons  barge  capacity  and  that 
the  prism  of  the  canal  be  deepened  to  nine  feet.  This  Chamber  en- 
dorsed the  recommendations  of  the  Governor.  Certain  interests  of 
this  City  went  to  Albany  and,  adopting  the  motto  of  a  thousand 
ton  barge  canal  or  nothing,  united  with  the  rural  opponents  of  the 
canal  to  defeat  the  act  submitting  the  proposition  to  the  people  for 
approval.  By  their  action  they  have  brought  the  commercial  inter- 
ests of  this  State  perilously  near  to  the  alternative — nothing. 

However,  the  proposition  now  pending  is  a  thousand  tons  barge 
canal  to  cost  something  in  excess  of  $82,000,000,  and  certainly 
presents  a  question  upon  which  this  Chamber  must  have  views  and 
ought  to  express  them. 

The  canals  were  completed  to  the  depth  of  seven  feet  in  1 862 
and  since  then  nothing  has  been  done  to  increase  the  navigable 
capacity  of  the  canals.  What  have  the  railroads  done  in  the  past 
forty  years?  They  have  increased  the  maximum  railroad  train 
capacity  from  300  tons  or  10,000  bushels  of  wheat  to  2,700  tons  or 
90,000  bushels  of  wheat.  The  capacity  of  a  canal  boat  plying  the 
Erie  Canal  thirty  years  ago  was  220  tons,  equal  to  74  per  cent,  of  a 
train  load  ;  to-day  it  is  240  tons,  which  equals  .088  per  cent,  of  the 
maximum  train  load  of  to-day.  Since  1862  the  New  York  Central 
A  Hudson  River  Railroad  has  increased  the  number  of  miles  of 
road  which  it  controls  and  operates  9,658  miles,  capitalized  at  nearly 
three- quarters  of  a  billion  dollars,  grid  ironing  the  East  and  Central 
West  in  its  laudable  ambition  to  reach  and  control  business.  The 
Baltimore  A  Ohio  has  spent  for  equipment,  betterment  and  improve- 
ments in  the  past  two  years  $15,000,000,  and  has  contracted  for  or 
determined  upon  the  expenditure  of  as  much  more.  The  Lehigh  & 
Wilkesbarre  has  expended  $8,000,000  in  the  past  two  years  for  the 
same  purpose ;  the  Delaware,  Lackawanna  &  Western  $10,000,000, 
the  Erie  $7,500,000  and  now  has  authorized  a  bond  issue  of 
$50,000,000  for  improvements  and  equipments.  The  New- York 
Central  has  expended  $7,500,000  and  is  about  to  expend  upon  its 
terminals  $40,000.  The  greatest  of  all  our  railroads,  the  Pennsyl- 
vania, has  expended  $45,000,000  recently  to  improve  its  efficiency, 
has  a  $50,000,000  tunnel  on  hand  and  bridge  construction  and  other 
improvements,  the  cost  of  which  I  won't  venture  to  estimate.  i\ll 
this  has  been  done   by  railroads  terminating  in  New- York,  and 
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hence  competitors  of  our  canals.  Carves  mast  be  straightened  and 
grades  reduced,  the  capacity  and  facility  of  equipment  increased, 
and  no  one  doubts  and  no  one  questions  that  it  is  wise  economy 
and  good  business  judgment.  If  it  is  wise  economy  and  good 
judgment  as  applied  to  railroads,  is  it  not  incumbent  upon  the  great 
State  of  New- York  to  apply  these  principles  in  the  management  of 
our  system  of  canals  ? 

No  prudent  man  would  build  canal  boats  of  the  present  capacity 
with  the  impending  prospect  of  having  the  capacity  of  the  canals 
increased  ;  hence  the  present  canal  equipment  is  especially  run 
down  and  decrepit.  The  necessity  for  action  and  early  action  is 
important. 

I  was  a  member  of  the  Legislature  representing  one  of  the  north- 
ern counties  when  the  tolls  were  removed  from  the  canals.  I  op* 
posed  making  them  free,  not  because  I  was  opposed  to  the  canals, 
but  because  I  feared,  as  I  then  stated,  that  the  time  would  come 
when  the  canals  would  be  ground  out  of  existence  between  the 
upper  and  nether  millstone  of  false  economy  on  the  part  of  some  of 
the  rural  counties  and  inevitable  rivalry  of  other  carriers  of  freight. 
That  pretty  nearly  describes  the  condition  that  confronts  us  to-day. 
The  removal  of  tolls  inured  principally  to  the  benefit  of  the  handlers 
of  freight  at  the  terminals.  An  amendment  of  the  Constitution  so 
as  to  leave  the  question  of  tolls  in  the  discretion  of  the  Legislature 
would,  I  feel  sure,  inure  to  the  benefit  of  the  canals  and  the  com- 
merce of  the  State. 

In  their  present  unsatisfactory  condition  the  canal  transportation 
for  the  year  1901  amounted  to  3,420,613  tons,  1,113,617  tons  of 
which  had  for  its  terminus  the  City  of  New- York,  or  about  25  per 
cent,  of  the  total  The  canals  should  be  maintained  primarily  as  a 
regulator  of  the  cost  of  transportation  as  fixed  by  the  railroads,  and 
for  this  purpose  their  annual  worth  to  the  commercial  and  business 
interests  of  the  State  would  exceed  their  annual  cost.  Secondly, 
they  are  needed  to  supplement  as  well  as  rival  the  railroad  traffic  of 
the  country. 

When  the  anthracite  miners'  strike  was  declared  off  and  coal 
was  being  mined  in  abundance  the  community  still  suffered  because 
of  the  inability  of  the  railroads  to  transport  and  deliver  the  same. 
There  has  been  a  terminal  congestion  of  freight  in  all  the  larger 
cities  and  business  centers  of  the  country.  Even  the  Pennsylvania 
Railroad  had  to  lay  off  its  twenty-hour  passenger  train  to  Chicago 
in  order  that  the  trackage  might  be  used  in  distributing  the  freight 
of  the  company  and  relieving  the  congestion. 

Under  these  circumstances  the  great  State  of  New- York  ought  to 
conserve  the  business  interests  of  its  citizens  and  defend  its  own 
primacy  by  applying  the  principles  and  rules  of  management  of  the 
conduct  of  its  canals  which  business  experience  and  business  fore- 
sight have  proven  to  be  necessary  in  order  to  preserve  and  promote 
the  efficiency  of  private  transportation  enterprises. 

The  Committee  were'not  unanimous  in  favor  of  this  resolution, 
but  as  a  member  of  the  Chamber  I  move  its  adoption. 
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Remarks  were  also  made  od  the  subject  by  Charles  A.  Scuibuen, 
Stephen  W.  Carey,  Gustav  H.  Schwab,  William  F.  Kino  and 
A.  Foster  Higgins, 

The  President  then  put  the  question  and  the  resolution  was 
unanimously  adopted. 

On  motion  of  Henry  Hbntz,  a  copy  of  the  resolution  with  the 
remarks  of  Mr.  Hepburn  was  ordered  to  be  sent  to  the  Governor 
and  to  each  member  of  the  Legislature. 

A.  Foster  Higgins,  Chairman  of  the  Committee  on  the  Harbor 
and  Shipping,  verbally  reported  the  Committee  had  received  an 
interesting  communication  from  the  Secretary  of  the  Stockholm 
Chamber  of  Commerce  on  the  subject  of  bills  of  lading,  to 
which  he  had  replie<l  on  behalf  of  the  Committee,  and  that  the 
correspondence  was  on  file  and  could  be  consulted  by  the  members. 

George  F.  Seward,  Chairman  of  the  Committee  on  State  and 
Municipal  Taxation,  called  up  the  report  the  Committee  submitted 
to  the  Chamber  on  the  6th  of  November,  1902,  on  the  taxation  of 
mortgages.  He  then  submitted  the  following  supplementary  report 
on   the  same  subject : 

To  the  Chamber  of  Commerce: 

Your  Committee  on  State  and  Municipal  Taxation  begs  to  submit 
the  following  report  supplementary  to  the  report  on  mortgage 
taxation  presented  to  the  Chamber  on  November  6,  1902  : 

At  each  session  of  the  Legislature,  since  and  including  the  session 
of  1900,  a  different  scheme  for  taxing  mortgages  has  been  ad- 
vanced. 

In  1900  a  Joint  Committee  of  the  two  Houses  brought  in  a  Bill 
providing  among  other  things  for  a  tax  of  one-half  of  one  per 
cent.,  the  proceeds  of  which  should  go  to  the  State. 

In  1901  a  Bill  was  offered  in  the  Senate  to  relieve  mortgages 
from  all  taxation. 

In  1902  a  Bill  was  offered  in  ^the  Senate  providing  for  a  tax  of 
one-half  of  one  per  cent,  on  the  amount  of  each  mortgage  offered 
for  record. 

These  successive  Bills  were  reported  upon  by  your  Committee, 
and  the  views  expressed  were  in  each  case  approved  by  the 
Chamber.  The  report  on  mortgage  taxation  submitted  by  your 
Committee  on  November  6th  is  completely  in  line  with  the  views 
that  your  Committee  has  heretofore  advocated  with  the  approval  of 
the  Chamber. 
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The  proposal  at  Albany  this  year,  the  foarth  proposal  in  four 
legislative  years,  is  retrograde.  The  proposition  is  that  an  annual 
tax  of  four-tenths  of  one  per  cent,  shall  be  collected  from  the 
holders  of  mortgages.  Presumably  mortgages  secured  by  deeds  of 
trust  are  to  be  exempt.  Mortgages  held  by  Life  Insurance  Com- 
panies, Saving  Banks,  Building  and  Loan,  Charitable,  Fraternal  and 
Religious  Societies  are  also  to  be  exempt.  The  revenue  is  to  go 
one-third  to  the  State  and  two-thirds  to  the  tax  districts. 

Your  Committee  offers  the  following  statement  of  reasons  why 
such  taxation  of  mortgages  is  objectionable  : 

(1.)  The  burden  will  fall  upon  the  owner  of  the  mortgaged  real 
estate  in  the  form  of  an  increased  interest  rate. 

(2.)  The  interest  rate  will  be  higher  than  the  normal  interest 
rate,  plus  the  tax  rate,  for  the  reason  that  the  tax  cannot  be 
collected  unless  drastic  methods  are  adopted.  These  methods  will 
prove  so  vexatious  as  to  discourage  mortgage  investments. 

(3.)  The  exemptions  proposed  in  the  law  will  cover  a  large 
part  of  mortgage  investments,  and  are  open  to  the  objection  that 
they  involve  discriminations  between  lenders  and  possibly  divergent 
rates  to  borrowers. 

(4.)  Taxation  levied  on  one  part  only  of  a  taxable  subject  is 
likely  to  depreciate  the  taxable  value  of  the  part  subject  to  taxation* 
As  a  consequence  the  revenue  derived  may  prove  inappreciable. 

A  record  tax  such  as  that  advocated  in  your  Committee's  report 
of  November  6th  is  not  open  to  a  considerable  degree  to  any  of  the 
objections  recited  above.  It  is  a  tax,  it  is  true,  that  would  be 
paid  by  the  borrower,  but  it  would  be  paid  once  for  all.  It  would 
leave  to  the  borrower  access  to  the  whole  market  for  money.  It 
would  save  him  in  interest  in  each  year  after  the  first  approxi* 
mately  as  much  as  the  amount  of  the  recording  tax  of  the  first 
year. 

The  question  whether  any  portion  of  any  tax  on  mortgages,  be- 
yond the  percentage  under  the  general  property  tax  law,  should 
go  to  the  State  is  a  part  of  a  very  broad  question. 

In  1901  the  direct  taxes  derived  by  the  State  from  all  the 
counties  excepting  New- York,  Kings,  Queens,  Richmond,  West- 
Chester,  Rensselaer,  Albany,  Monroe  and  Erie  were  not  sufficient  to 
meet  the  payments  of  the  State  to  such  counties  on  account  of 
school  funds.     The  total  payments  to  the  State  for  direct  taxes 

from  such  deficient  counties  were $1,447,031  60 

The  payments  by  the  State  to  those  counties  were.       1,892,349  18 

The  excess  thus  paid  to  the  counties  amounted  to        $445,317  58 
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Greater  New- York,  on  the  other  hand, 
paid  to  the  State  in  direct  taxes, 

$4,470,907  41 


and  received  back.... 

1,802,126  47 

Excess  to  State, . . 

. .  $3,168,780  94 

Rensselaer  Co.  paid 

and  received  back.. . . 

87,901  92 
63,826  12 

Excess  to  State.... 

24.075  80 

Albanj  paid 

and  received  back 

112,211  13 
70,684  70 

Excess  to  State. . . , 

41,576  48 

Monroe  paid 

and  received  back.. . . 

162.246  74 
116,166  59 

Excess  to  State. . . . 

46,080  15 

Erie  paid 

and  received  back.... 

362,328  19 
195,667  78 

Excess  to  State.... 

166,760  41 

Westchester  paid 

and  received  back.... 

181,679  02 
92,212  87 

Excess  to  State. . . 

89,466  15 

Total  excess  to  State $3,536,739  88 

The  figures  for  1902  are  not  yet  published,  but  as  the  direct  taxes 
levied  were  lower  than  in  1901,  while  the  payments  to  the  counties 
on  account  of  school  funds  are  practically  constant,  a  still  larger 
part  of  the  taxes  collected  in  the  cities  must  have  gone  over  to  the 
rural  counties. 

These  facts  indicate  that  the  counties  not  distinctly  urban  in 
character  do  not  now  contribute  anything  to  the  expenses  of  the 
State  unless  it  be  from  indirect  taxes,  and  not  then  unless  the  amount 
of  these  indirect  taxes  is  in  excess  of  the  payments  made  to  them 
by  the  State. 

The  rural  counties  do  contribute  in  some  measure  to  the  indirect 
revenues  of  the  State.  It  is  difficult  to  ascertain  how  much  they 
contribute  because  indirect  taxes  are  not  allocated,  except  in 
part,  in  any  published  reports.  On  the  other  hand,  the  State  is 
paying  out  large  sums  of  money  for  the  support  of  institutions  that 
in  the  past  were  supported  locally,  and  large  sums'  otherwise  for 
expenditures  that  enure  to  the  benefit  of  localities.  The  State  cares 
for  criminals,  the  insane  and  the  decrepit.  It  has  bureaus  of  agri- 
culture, forestry,  parks,  etc.  It  is  expending  money  on  canals  and 
highwayn,  and  these  expenditures  are  likely  to  become  very  heavy. 
The  evident  tendency  is  to  throw  the  burden  of  all  such  expen- 
ditures over  upon  the  State,  and  the  burden  of  the  increased  taxation 
necessary  over  upon  the  cities. 

Notwithstanding  all  this,  your  Committee  believes  that  a  record- 
ing tax  on  mortgages  of  one-half  of  one  per  cent,  in  lieu  of  all  other 
mortgage  taxation  is  so  desirable  that  it  should  be  adopted  even  if, 
as  proposed,  one-third  of  tjhe  revenue  is  to  go  to  the  State,  and 
notwithstanding  the  fact  that  the  only  right  economic  view  is  that 
mortgages  should  be  entirely  free  from  taxation.  The  record  tax, 
in  fact,  is  a  compromise  measure  that  your  Committee  advocates  as 
such,  and  as  the  only  compromise  measure  so  far  planned  that  would 
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give  a  large  measure  of  satisfaction  to  the  several  interests  con- 
cemed. 

All  of  which  is  respectfully  submitted. 

(Signed,)         Osobgb  F.  Sbward, 

Charles  S.  Fatrohild, 
Alexander  E.  Orr, 
Clarence  H.  Kelset, 
Joseph  C.  Hendbix, 
Frank  H   Scott, 
Isaac  N.  Sbligman, 

New- York,  January  27,  1903. 

Mr.  Seward. — Mr.  President,  I  move  the  adoption  of  the  reso- 
lutions appended  to  the  first  report,  which  you  will  understand 
to  mean  this  :  That  although  your  Committee  believes  that  there 
should  be  no  taxation  whatever  of  mortgages,  it  recommends  the 
proposition  of  a  recording  tax  of  one-half  of  one  per  cent.,  some 
part  of  which  may  go  to  the  State,  as  a  reasonable  compromise 
measure.     I  move  the  adoption  of  the  resolutions  on  that  basis. 

The  President. — The  (question  is  upon  the  resolutions  attached 
to  the  first  report.  Those  m  favor  of  their  adoption  will  signify  it 
by  saying  aye ;  opposed,  no. 

The  resolutions  are  unanimously  adopted. 

The  supplementary  report  was  then  accepted  and  ordered  to  be 
placed  on  file. 

Mr.  Seward. — Mr.  President,  there  have  been  introduced  at 
Albany  a  considerable  number  of  other  tax  bills.  Your  Committee 
hesitate  to  take  up  the  time  of  this  body  by  any  attempt  to  review 
all  of  these,  but  we  beg  to  report  a  list  of  six  or  eight  of  the  more 
important  ones,  which  I  would  like  to  have  the  Secretary  read 
simply  for  the  information  of  the  Chamber. 

The  report  was  read  as  follows  : 

7b  the  Chamber  of  Commerce  : 
The  following  bills  have  been  introduced  at  Albany : 

1.  For  the  reduction  of  taxation  in  New- York  City.  This  is  the 
Sinking  Funds  proposal. 

It  has  received  the  approval  of  this  Chamber.  At  a  hearing  on 
this  bill  your  Committee  was  represented  by  Mr.  Seward  and  Mr. 
Seligman. 
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2.  For  separate  assessment  of  lands  and  improvements. 

The  plan  embodied  in  this  bill  has  been  approved  by  the  Cham- 
ber. 

3.  To  allow  a  rebate  of  interest  to  taxpayers  who  pay  in  advance 
of  the  date  dae. 

This  is  one  of  the  bills  proposed  by  the  City  aathorities.  It  is 
intended  to  promote  payments  of  taxes  in  advance  of  the  date  due 
by  allowing  a  rebate  at  the  rate  of  3  per  cent,  annually. 

4.  To  amend  the  Corporation  Tax  Law. 

This  bill  was  drawn  by  the  Tax  Reform  Association.  It  nuts 
into  the  law  matter  already  decided  by  the  courts  and  it  dennes 
more  clearly  the  exemptions  that  domestic  corporations  are  entitled 
to  against  property  owned  outside  of  the  State  and  on  account  of 
debts  outside  of  the  State. 

5.  For  the  taxation  of  mortgages  at  the  rate  of  1  per  cent. 

This  bill  differs  from  that  proposed  by  the  Governor  and  is  not 
likely  to  receive  much  favor  in  the  Legislature. 

6.  For  the  taxation  of  special  franchises. 

This  bill,  if  passed,  would  re-enact  the  Fobd  Bill  in  its  original 
form. 

7.  For  the  taxation  of  certificates  and  conveyances. 

This  bill  in  its  original  form  proposed  a  stamp  tax  to  be  collected 
on  all  conveyances  and  certificates  when  attested  by  a  notary. 
Your  Committee  understands  that  it  will  be  changed  to  provide  for 
a  stamp  tax  on  real  estate  transfers  only. 

8.  For  the  taxation  of  Savings  Banks  on  the  basis  of  the  market 
value  of  stocks  and  bonds. 

9.  For  the  apportionment  of  State  taxes  and  local  option  in 
taxation.     This  is  known  as  the  Chamber  of  Commerce  Bill. 

10.  For  the  removal  of  the  exemption  from  taxation  from  the 
unearned  premium  reserves  of  insurance  companies. 

11.  For  an  amendment  to  the  Constitution  to  prohibit  the  levying 
of  any  direct  taxes  for  State  purposes. 

In  so  far  as  the  Chamber  has  heretofore  passed  on  any  proposal 
contained  in  any  of  these  Bills  its  Committee  will  do  what  it  can 
to   present    its   views    at   Albany.     As   to    new    matter,   it    will 


Digitized  by 


GoogI( 


132  Forty-Fifth  Annual  Heportr-Fart  J. 

shortly   consider  what  reports,   if    any,   shoald  be  made   to  the 
Chamber. 

Respectfully  submitted. 

(Signed,)         Georgb  F.  Seward, 

Charles  S.  Faircbild, 
Alexander  £.  Orr, 
Clarence  H.  Kelsey, 
Frank  H.  Scott, 
Isaac  N.  Seligman, 


.        Oommittseon 
'  SiaUand  Munici- 
pal Taacation. 


New- York,  February  11,  1908. 

The  report  was  accepted  and  ordered  to  be  placed  on  file. 

RESOLUTIONS. 

John  H.  Washburn. — Mr.  Prenident,  I  wish  to  offer  a  brief 
resolution.  Among  the  taxation  bills  referred  to  by  the  Chairman 
of  the  Committee  on  State  and  Municipal  Taxation  is  one  which 
withdraws  the  exemption  from  taxation  of  the  unearned  premiums 
held  by  the  insurance  companies.  Now,  as  most  of  you  know,  that 
fund  is  made  up  of  the  premiums  which  the  companies  by  law  are 
required  to  hold.  It  is,  in  case  of  insolvency,  a  preferred  claim 
against  the  company.  If  this  fund  is  in  any  way  impaired,  the  com- 
pany is  at  once  declared  insolvent.  It  is,  therefore,  upon  the  princi- 
ple of  taxing  a  debt,  and  it  set^ms  to  me  that  the  Chamber  should 
Eut  itself  on  record  in  opposition  to  such  taxation.  Whenever  it 
as  been  attempted  the  Courts  have  decided  that  such  funds  were 
not  taxable,  but  two  or  three  years  ago,  when  everybody  was 
seaiching  for  something  that  could  be  taxed,  a  great  deal  of  pressure 
was  brought  to  bring  these  unearned  premiums  within  the  reach  of 
the  assessor ;  however,  two  years  ago  the  Legislature  passed  an 
amendment  to  the  tax  law  exempting  these  premiums  from  taxation. 
Now  this  year  a  Bill  has  been  introduced  proposing  to  repeal  that 
exemption,  and  it  is  that  Bill  which  I  desire  the  Chamber  to  oppose, 
and  I  have  prepared  the  following  resolution  : 

Resolved,  That  in  the  opinion  of  this  Chamber  the  Bill  for 
repealing  the  provision  in  the  laws  of  1901,  exempting  from  tax- 
ation the  amount  held  by  Insurance  Companies  as  an  unearned 
premium  fund  in  accordance  with  law,  is  intended  to  open  the  way 
for  the  taxation  of  debts,  and  is  wrong  in  principle  and  unfair  to 
the  Companies,  which  are  required  to  provide  for  such  unearned 
premiums  as  preferred  indebtedness. 

Mr.  Seward. — Mr«  President,  I  think  this  is  a  question  of  taxa- 
tion, and  I  may  say  that  this  very  bill  has  already  been  considered 
by  our  Committee,  and  the  Committee  will  report  the  result  of  its 
deliberations  at  the  next  meeting  of  the  Chamber  ;   but  I  may  say 


Digitized  by 


GoogI( 


I^'oeeedings  of  the  Chamber  of  Commerce--Feb.  19,  1908.  183 

that,  as  ChairmaD  of  the  Committee,  I  am  readj  now  to  recommend 
the  adoption  of  this  resolution. 

The  President. — Gentlemen,  you  have  heard  what  the  Chair- 
man of  the  Committee  on  State  and  Municipal  Taxation  has  said. 
Therefore,  I  will  not  refer  the  resolution  to  that  Committee,  but  will 
present  it  to  the  Chamber  now  for  adoption,  if  that  is  your  pleasure. 

The  President  put  the  question  and  the  resolution  was  there- 
upon unanimou<tly  adopted. 

COMMUNICATIONS. 

The  following  communication  was  read  from  the  London  Cham- 
ber of  Commerce,  in  reference  to  the  reception  of  its  delegates  who 
attended  the  opening  ceremonies  of  the  building  of  the  Chamber 
and  the  Banquet,  held  November  11th,  1902  : 

The  London  Chamber  of  Commerce, 

BoTOLPH  House,  Eastcheap,  London,  B.  C, 

81st  January y  1908. 

The  Seorbtaet, 

Chamber  of  Commerce  of  the  State  of  New-  Yorky 

New-York,  U.  S.  A. 

Dear  Sir  :  At  the  meeting  of  the  Council  of  this  Chamber  on 
the  9th  current,  we  were  instructed  to  convey  to  you  the  expression 
of  its  cordial  appreciation  of  the  hospitality  accorded  to  its  delega- 
tion on  the  occasion  of  the  dedication  of  the  new  building  of  the 
New- York  Chamber  of  Commerce. 

The  completeness  of  the  organization  for  the  functions  and  for 
the  comfort  of  the  guests  was  indeed  remarkable,  but,  above  all, 
the  members  of  the  Delegation  were  struck  with  the  fraternal 
nature  of  their  reception.  The  LondcA  Chamber  of  Commerce  is 
keenly  alive  to  the  value  of  meetings  ^ch  as  that  afforded  by  the 
opening  of  your  new  building,  which  re-unions  are,  it  is  convinced, 
in  the  truest  interests  of  both  our  countries,  and  beneficial  in 
promoting  the  solidarity  of  the  Anglo- Saxon  race. 

The  Chamber  regards  it  as  a  happy  circumstance  that  its  corres- 
pondence with  the  New- York  Chamber  in  connection  with  the 
Venezuelan  incident  some  years  ago  brought  the  two  nations  closer 
together,  and  it  is  particularly  gratifying  that  more  recent  occur- 
rences have  in  no  way  affected  the  cordiality  of  the  relationships. 
We  are,  dear  sir. 

Yours  faithfully, 

(Signed,)        Albert  K.  Rollit, 

Chairman  of  the  Delegation  to  Neto-  York, 
(Signed,)         Kbnrio  B.  Murray, 

tSeoretarg. 
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A  copy  of  the  commonication  was  ordered  to  be  entered  on  the 
minates  of  the  Chamber  and  the  original  to  be  placed  on  file. 

The  Chamber  then  adjourned. 


Monthly  Meeting,  Thursday,  March  5,  1903. 

A  regular  monthly  meeting  of  the  Chamber  of  Commerce  was 
held  in  the  Hall  of  the  Chamber,  Thursday,  March  5th,  1903,  at 
half-past  twelve  o'clock,  P.  M. 

PRESENT. 

J.  Edwabd  Simmons,  Vice- President. 
Jambs  G.  Cannon,  TVeasurer. 
Gborgb  Wilson,  Secretary, 

And  a  quorum  of  members. 

In  the  absence  of  Mobbis  K.  Jbsup,  President,  J.  Edward  Sim- 
mons, Senior  Vice-President,  presided. 

The  minutes  of  the  adjourned  monthly  meeting,  held  February 
19th,  were  read  and  approved. 

REPORTS  OP  STANDING  COMMITTEES. 

James  G.  Cannon,  on  behalf  of  the  Executive  Committee, 
reported  the  following  named  candidates  for  membership,  and 
recommended  their  election  : 


JuLBs  S.  Bachb, 
Pbrbt  Belmont, 
Ltman  G.  Bloominodale, 
J.  Hull  Browning, 
William  P.  Callaohan, 
George  E.  Chisolm, 
Edwin  W.  Coggeshall, 
Samuel  Eiseman, 
Edward  Eyre, 
Joseph  P.  Grace, 
J.  Temple  Gwathmbt, 
Horace  A.  Hardt, 
George  G.  Haven, 


Nominated  hy 
Henrt  S.  Manning. 
Willis  S.  Paine. 
Willis  S.  Paine. 
Norman  I.  Rbes. 
Lewis  H.  Spenoe. 
LisPENARD  Stewart. 
Henry  Morgenthau. 
George  F.  Vietor. 
William  R.  Grace. 
William  R.  Grace. 
Willis  S.  Paine. 
Henry  A.  Spaulding. 
John  Harsen  Rboades. 
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MCDOUQALL   HaWKBS, 

Edwabd  R.  Hbwitt. 
Richard  M.  Hubd^ 
John  V.  Jbwell, 
Fbank  Coit  Johnson, 
William  Knight, 
Chables  N.  Lbb, 
Marcus  M.  Marks, 
Gardinbb  D.  Matthews, 
Fbank  E.  Morse, 
HoBACB  J.  Morse, 
Gbobqe  R.  Mosle, 
Jakes  H.  Ouphant, 
euqenius  h.  outerbridge, 
Robert  P.  Perkins, 
Charles  Orbnyille  Petebs, 
Chables  F.  Rand, 
Julius  Robebtson, 
Gouvbbnbub  Rogbbs, 
Townsend  Rushmobe, 
Alonzo  B.  See, 
Oeobge  W.  Shibbleb, 
Chables  Sidenbebg, 
Sanfobd  H.  Steele, 
J.  Bbinton  White, 


NomintUed  by 
James  Benedict. 
William  E.  Dodge. 
O.  Egebton  Schmidt. 
Alfred  Romeb. 
J.  Henbt  Lane. 
Franklin  Quinbt. 
John  Habsen  Rhoades. 
F.  Nobton  Goddabd. 
Chbstbb  B.  Lawbenoe. 
Ebnest  R.  Ackerman. 
Robert  J.  Kimball. 
Geobge  Mosle. 
William  J.  Mathbson. 
Alexandeb  E.  Obb. 
Schuyler  L.  Parsons. 
Harrt  de  B.  Parsons. 
William  Henry  Yale. 
Charles  A.  Schieren. 
Julio  F.  Sorzano. 
Ernest  R.  Ackerman. 
William  McCarroll. 
Henbt  A.  Spaulding. 
A.  HowABD  Hopping. 
William  J.  Mathbson. 
Chables  W.  Leavitt. 


These  geDtlemen  were  on  one  ballot  unanimously  elected  mem- 
bers of  the  Chamber. 

Mr.  Cannon  further  reported  the  following  amendments  to'the 
By-Laws  of  the  Chamber,  which  the  Executive  Committee  recom- 
mended for  adoption  : 

In  the  Forty-Fourth  Annual  Report  of  the  Chamber,  Part  L, 
page  211,  in  Article  III.,  second  paragraph,  second  line,  after  the 
word  "  member,"  add  the  words, "  and  seconded  by  another  member, ^^ 

In  the  same  Article  substitute  the  following  for  the  last  para- 
graph : 

There  shall  be  two  classes  of  members.     Resident,  who  reside  or 
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do  business  in  the  City  of  New^-York;  all  others  shall  be  classed  as 
non-resident. 

When  the  number  of  the  former  shall  have  reached  fifteen  hun- 
dred, (exclusive  of  Honorary  members,)  and  that  of  the  latter  two 
hundred  and  fifty,  no  more  shall  thereafter  be  admitted,  except  to 
fill  vacancies. 

Page  21o,  substitute  the  following  for  the  second  paragraph  of 
Article  VIII.  : 

An  Executive  Committee  which  shall  consist  of  a  Chairman  to 
be  elected  by  the  Chamber  at  the  regular  Annual  Meeting,  in  May 
of  each  year,  the  Chairman  of  the  Committee  on  Finance  and 
Currency,  the  Chairman  of  the  Committee  on  Foreign  Commerce 
and  the  Revenue  Laws,  the  Chairman  of  the  Committee  on  Internal 
Trade  and  Improvements,  the  Chairman  of  the  Committee  on 
the  Harbor  and  Shipping,  the  Chairman  of  the  Committee  on 
Insurance,  the  Chairman  of  the  Committee  on  State  and  Municipal 
Taxation,  the  President  of  the  Chamber,  the  senior  Vice-President, 
the  Treasurer  and  the  ex-Presidents  of  the  Chamber. 

In  Article  IX.,  page  216,  strike  out  the  third  paragraph. 

It  wan  ordered  that  the  pioposed  amendments  be  printed,  a  copy 
sent  to  each  member  of  the  Chamber,  and  that  action  thereon  be 
taken  at  the  next  regular  meeting. 

RESOLUTIONS. 

Francis  B.  Thubbbb  offered  the  following  preamble  and  reso- 
lutions in  reference  to  Bills  pending  in  the  Legislature  creating 
two  additional  holidays  : 

WhereaSy  Bills  have  been  introduced  in  the  Legislature  creating 
two  additional  legal  holidays,  viz.,  the  day  known  as  ''Good 
Friday  "  and  the  14th  day  of  June,  to  be  known  as  "  Flag  Day  ;" 
and 

WhereaSy  We  already  have  nine  legal  holidays  and  fifty-two 
legal  half  holidays  ; 

llesolvedy  In  the  opinion  of  this  Chamber,  the  addition  of  two 
legal  holidays,  as  proposed  by  the  Bills  now  pending,  is  unwise 
and  unnecessary,  and  would  be  a  serious  loss  to  the  people  of  the 
entire  State. 

Resolvedy  That  copies  of  this  preamble  and  resolution  be  sent  to 
His  Excellency  the  Governor,  to  all  members  of  the  Legislature, 
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and  to  the  principal  business  organizations  of  the  State,  with  the 
reqaest  to  take  such  action  thereon  as  they  may  deem  wise  and 
necessary. 

The  preamble  and  resolutions  were  referred  for  consideration  to 
the  Executive  Committee. 

The  Chamber  then  adjourned. 


Monthly  Meeting,  Thursday,  April  2,  1903. 

A  regular  monthly  meeting  of  the  Chamber  of  Commerce  was 
held  in  the  Hall  of  the  Chamber,  Thursday,  April  2d,  1903,  at 
half-past  twelve  o'clock,  P.  M. 

PRESENT. 

MoBBis  K.  Jbsup,  JPresidenL 

J   Edwabd  Simmons,    )  Yi,,.p,,,iaents. 
John  T.  Tebby,  ) 

Jambs  G.  Cannon,  Treasurer. 
Gbobgb  WihBONf  Secretary, 

And  a  quorum  of  members. 

The  minutes  of  the  last  regular  meeting,  held  March  5th,  were 
read  and  approved. 

REPORTS  OF  STANDING  COMMITTEES. 

J.  Edwabd  Simmons,  on  behalf  of  the  Executive  Committee, 
nominated  Alexandbb  E.  Obb,  Vbbnon  H.  Bbown  and  William 
BuTLBB  Duncan  for  appointment  as  a  Committee  to  nominate 
Officers  and  Members  of  the  Standing  Committees  for  election  at 
the  annual  meeting  of  the  Chamber  to  be  held  on  the  7th  proximo. 

These  gentlemen  were  appointed  such  Committee  pursuant  to 
Article  IX  of  the  By-Laws. 

GusTAV  H.  Schwab,  Chairman  of  the  Committee  on  Foreign 
Commerce  and  the  Revenue  Laws,  reported  the  following  preamble 
and  resolutions  in  regard  to  the  compulsory  use  of  the  official 
vocabulary,  prepared  by  the  International  Telegraphic  Bureau  : 
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To  the  Chamber  of  Commerce  : 

Your  Committee  on  Foreign  Commerce  and  the  Revenue  Laws 
beg  leave  to  present  the  following  preamble  and  resolutions,  and  to 
move  their  adoption  : 

Wlierea^,  It  is  reported  that  an  effort  will  be  made  at  the  con- 
ference of  International  Telegraph  Lines  in  London,  on  May  26th, 
1903,  to  put  into  compulsory  use  in  cable  telegraph  messages  the 
so-called  "official  vocabulary"  of  cable  code  ciphers  prepared  under 
the  direction  of  the  International  Telegraphic  Bureau  ;  and 

Wherea^y  Such  official  vocabulary  is  inadequate  for  commercial 
business  and  not  adapted  to  existing  conditions ;  and 

Whereas^  The  enforced  use  of  such  official  vocabulary  and  the 
exclusion  of  cable  code  systems  now  in  use  would  entail  serious 
expense,  inconvenience  and  labor  upon  commerce  ;  therefore,  be  it 

Besolvedy  That  the  Chamber  of  Commerce  of  the  State  of  New- 
York  again  enter  its  protest  against  the  compulsory  use  of  an  official 
vocabulary  in  cable  telegraphy  ;  and  be  it  further 

Resolvedy  That  the  Committee  on  Foreign  Commerce  and  the 
Revenue  Laws  be  instructed  to  enter  into  communication  with  other 
commercial  bodies,  both  in  this  country  and  in  other  parts  of  the 
world,  for  the  purpose  of  bringing  every  possible  influence  to  bear 
to  cause  a  reconsideration  of  the  proposed  plan  for  the  compulsory 
use  of  the  "  official  vocabulary  "  in  cable  correspondence. 

All  of  which  is  respectfully  submitted. 

(Signed,)         Gubtav  H.  Schwab, 
IsiDOR  Straus, 
S.  D.  Webb, 
George  F.  Vietor,^ 


Cf  OommUtM  on  For- 
4ign  OommsrcBand 
the  Bevenvs  Laws. 


New- York,  March  'zith,  1908. 

The  resolutions  were  unanimously  adopted. 

George  F.  Seward,  Chairman  of  the  Committee  on  State  and 
Municipal  Taxation,  submitted  the  following  report  on  the  Bill 
pending  in  the  Legislature  for  the  taxation  of  mortgages  : 

7b  the  Chamber  of  Commerce  : 

Your  Committee  has  to  report  that  the  Sinking  Fund  Bill  has 
been  passed  by  the  Legislature  and  signed  by  the  Mayor  and 
Governor. 

It  will  be  remembered  that  this  Bill  was  proposed  by  the  City 
authorities,  was  approved  by  this  Chamber,  that  it  will  save  the 
City  unnecessary  contributions  to  the  Sinking  Fund  to  the  extent  of 
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from  eight  to  ten  millioDS  of  dollars  a  year,  and  that  this  saving 
will  be  reflected  in  the  tax  levies  of  the  next  twenty-five  years. 

Also,  that  the  Bill  to  make  separate  assessments  of  land  and  of 
the  improvements  thereupon,  proposed  by  this  Committee  and 
approved  by  the  Chamber,  has  been  passed  by  the  Senate.  It  is  not 
opposed  apparently  by  any  interest,  but  it  is  not  certain  that  it  will 
become  law,  owing  to  changes  that  must  be  made  in  it  in  con- 
sequence of  changed  dates  for  making  assessments  proposed  in 
a  Bill  introduced  at  the  instance  of  Comptroller  Gbout. 

Since  the  last  meeting  of  the  Chamber  a  Bill  for  taxing  mort- 
gages has  been  introduced.  At  the  moment  of  the  preparation  of 
this  report  the  fate  of  this  Bill  is  uncertain. 

It  is  unnecessary  for  your  Committee  to  re-state  the  economic 
objections  to  such  legislation.  The  Chamber,  so  long  ago  as  1870, 
put  itself  on  record  as  opposed  to  the  taxation  of  mortgages.  It 
has  repeated  its  opposition  several  times  in  the  last  few  years.  On 
no  occasion  when  the  subject  has  been  passed  upon  here  has 
there  been  raised  any  voice  in  favor  of  the  taxation  of  mortgages. 

The  Bill  now  before  the  Legislature  covers  about  forty  printed 
pages.  This  fact  indicates  how  difficult  it  is  to  frame  a  measure 
that  may  be  expected  to  cover  all  the  points  involved.  It  indicates 
also  how  difficult  it  will  be  for  lenders  and  borrowers  to  ascertain 
their  obligations  under  the  law  and  to  perform  them. 

Your  Committee  believes  that  if  enacted  into  law  this  Bill  will 
disturb  the  relations  between  lenders  and  borrowers,  make  more 
difficult  the  procuring  of  mortgage  loans  and  the  execution  of 
necessary  legal  instruments,  and  will  weaken  the  security  of  loans 
actually  made. 

All  this  part  of  the  subject  your  Committee  passes  over  without 
further  comment  in  order  to  present  another  and  very  serious 
phase  of  the  proposed  legislation. 

The  Bill  provides  that  one-half  the  revenue  derived  from  mort- 

fage  taxation  shall  go  to  the  State  and  one-half  to  the  political 
ivisions.  Such  division  of  revenue  between  this  City  and  the 
State  would,  in  the  opinion  of  your  Committee,  work  great 
injustice  to  the  City. 

This  Committee,  in  its  report  on  local  option  and  apportionment 
submitted  to  the  Chamber  two  years  ago,  dwelt  with  much  insist- 
ence upon  the  proposition  that  the  old  balance  of  taxation  between 
the  State  and  the  political  divisions  was  likely  to  be  destroyed  as  a 
result  of  the  disposition  of  the  Legislature  to  seize  some  of  the 
best  subjects  of  taxation  for  the  State  to  the  more  or  less  complete 
exclusion  of  the  interests  of  the  localities.  This  disposition  has 
been  emphasized  since  the  date  of  that  report. 

The  traditional  policy  of  the  State  comes  down  from  Colonial 
times.  Under  it  all  property,  real  and  personal,  was  to  be  assessed 
by  local  assessors,  and  was  subject  to  levies  rated  to  meet  local 
needs  and  the  needs  of  the  State,  the  State  receiving  its  portion 
from  the  local  treasuries.  All  levies  were  made  locally.  Under 
this    system    a    balance    of    taxation    was   maintained    between 


Digitized  by 


GoogI( 


140  Forty-Fifih  Annual  Report— rart  L 

individual  iDterests,  between  the  politioal  divisioDB,  and  between 
the  politioal  divisions  and  the  State. 

This  system  is  known  as  direct  taxation.  Its  formal  enactment 
in  law  is  known  as  the  General  Property  Tax  Law. 

The  new  system  is  called  indirect  taxation.  Under  it  the  Legis- 
lature may  tax  any  subject  of  taxation,  and  may  take  any  or  all  of 
the  revenue  for  the  State.  Under  the  excise  law  the  State  has 
heretofore  taken  one-third  of  the  revenue.  It  is  now  to  take  one- 
half.  It  takes  all  the  revenue  from  trust  companies  and  savings 
banks.  Under  the  mortgage  Bill  it  proposes  to  take  one-half  of 
the  revenue.  And  in  each  case  the  political  divisions  are  deprived 
of  any  right  to  levy  further  taxes  excepting  on  the  real  estate 
owned. 

This  method  of  taxation  takes  no  note  of  the  fact  that  the  local 
divisions  require,  in  round  figures,  ten  dollars  for  local  purposes  to 
one  dollar  that  the  State  needs  for  its  purposes.  It  sets  the 
pyramid  of  taxation,  so  to  speak,  on  its  apex  instead  of  leaving  it 
to  stand  upon  its  natural  base. 

Its  workings  as  respects  our  City  may  be  stated  as  follows : 

The  City  needs  for  its  expenses,  say,  $100,000,000  a  year.  The 
State  needs,  say,  $24^000,000.  The  City  has  less  than  one-half  the 
population  of  the  State.  In  the  case  of  excise  taxes  population  may 
be  a  right  basis  for  a  division.  The  State  then,  if  it  is  to  get  a  fair 
share,  would  take  such  part  of  the  tax  collected  in  New-York  as  is 
represented  by  the  proportion  that  $100,000,000  bears  to  $  100,000,000 
plus  the  one-half  of  $24,000,000.  In  other  words,  the  City  should 
have  100  parts  of  112  parts  collected,  and  the  State  12  parts  of 
each  112  parts  collected.  This  would  give  the  State  approximately 
one  part  in  nine  and  the  City  eight  parts  in  nine. 

If  the  mortgage  tax  is  considered  the  division  ishould  run  per- 
haps with  assessed  values.  About  66  per  cent,  of  the  assessed 
values  of  the  State  are  in  New-York  City.  On  this  basis  the  pro- 
portion that  the  State  might  claim  would  be  100  parts  for  the  City 
out  of  a  total  of  1 J  6  parts.  This  is  about  one-seventh  to  the  State 
and  six-sevenths  to  the  City. 

As  a  matter  of  fact  these  proportions  take  no  account  of  the  fact 
that  the  cities  are  already  paying  a  great  deal  in  the  way  of  indirect 
taxation.  If  this  should  be  considered  the  proportion  that  the 
State  might  properly  call  for,  both  from  the  excise  and  mortgage 
tax,  would  be  largely  reduced. 

It  has  been  claimed  that  the  State  has  the  right  to  take  what  it 
chooses  as  respects  corporations  because  their  franchises  are  granted 
by  the  State.  That  this  doctrine  has  a  measure  of  truth,  in  the 
case  of  corporations,  is  admitted.  But  the  franchise  of  a  corpora- 
tion is  one  thing  and  the  property  of  a  corporation,  real  and  per- 
sonal, is  another  thing.  If  it  is  claimed  that  the  taxing  of  a  fran- 
chise may  go  to  the  extent  of  taxing  all  its  property  for  the  State 
it  must  be  said  that  nothing  could  be  more  subversive  of  a  right 
idea  of  franchise  taxation  or  more  destructive  to  local  tax  interests 
and  local  government  needs. 
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But  neither  mortgages  nor  excise  licenses  are  franchises  in  any 
right  sense.  The  one  is  private  personal  property,  the  other  is  a 
matter  properly  belonging  to  local  municipal  government.  The 
revenues  to  be  derived  from  either  ought  to  belong,  in  the  case  of 
mortgages,  to  the  local  division  and  the  State  in  right  proportion  ; 
in  the  case  of  licenses  to  the  local  municipality  alone. 

In  the  case  of  mortgages  the  position  thus  taken  has  the  sanction 
of  the  traditional  policy  of  the  State.  In  the  case  of  the  excise  tax 
the  position  taken  has  an  equal  defense  in  the  traditional  policy  of 
the  Slate.     And  both  positions  are  founded  in  reason. 

The  excise  proposition  is  clouded  by  the  disfavored  character  of 
the  interest  involved.  Recent  legislation  has  proceeded  on  tlie 
assumption  that  the  State  can  better  control  liquor  selling  and  that 
the  right  of  the  State  to  share  the  revenue  follows  the  fact  that  it 
controls  it.  But  nothing  is  further  from  the  truth.  It  is  the  local 
police  who  watch  the  saloons.  The  State  makes  only  a  shadow  of 
a  pretense  of  watching  licensed  places.  It  makes  no  pretense  at  all 
of  watching  the  sale  of  liquors  at  unauthorized  places. 

It  will  be  understood  that  the  arguments  advanced  in  this  report 
do  not  go  to  the  right  of  the  State  to  levy  any  indirect  taxes.  They 
do  not  go  to  the  economic  questions  involved  in  mortgage  taxation. 
They  do  not  go  to  the  moral  or  administrative  questions  involved 
in  high  licenses  or  low  licenses.  They  do  not  go  to  the  question  of 
what  franchise  taxes  should  be.  The  immediate  purpose  is  to  show 
that  the  State  ought  not  to  take,  as  respects  mortgage  taxes  or 
license  fees,  one  third  or  one-half  the  revenue.  The  other  points 
raised  are  incidental  only  and  are  made  merely  to  clear  the  argument 
from  extraneous  issues. 

The  whole  issue  may  be  stated  in  a  different  way.  Our  localities, 
true  to  American  traditions,  favor  home  rule.  The  laws  of  the 
State  favor  home  rule.  The  counties,  towns  and  cities  have  home 
rule,  in  large  measure.  All  political  parties  assume  to  favor  home 
rule.  The  local  political  divisions  at  large  have  rights  that  the 
State  respects  more  or  less  perfectly  in  all  legislation.  The  cities 
have  rights  that  are  respected  in  the  making  of  charters.  But  home 
rule  cannot  be  satisfied  with  the  acknowledgment  of  minor  rights 
only.  Home  rule  demands  for  the  political  divisions  and  for  muni- 
cipalities the  reasonable  control  of  all  local  expenses  and  equally 
cannot  be  satisfied  if  they  are  put  out  of  position  to  conserve  their 
own  revenues.  It  cannot  be  satisfied  if  their  revenues  are  diverted 
for  use  elsewhere.  It  has  a  right  to  urge  that  a  fair  balance  of 
taxation  shall  be  maintained  both  as  between  individuals,  between 
the  political  divisions  and  between  these  and  the  State.  Intelligent 
public  sentiment  well  directed  will  make  compliance  with  its  fair 
demands  a  thing  that  may  be  hoped  for. 

Your  Committee  does  not  wish  it  to  be  supposed  that  the  views 
herein  expressed  are  now  for  the  first  time  brought  by  it  before 
this  Chamber.  The  Bill  for  local  option  and  apportionment,  ap- 
proved by  the  Chamber  two  years  ago,  was  based  on  these  views. 
The  Committee  foresaw  then  what  was  coming  in  this  matter  and 
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tried  to  forestall  the  danger.  The  Committee  told  jrou  its  object 
and  you  approved  its  proposals  with  knowledge.  If  it  has  not  since 
pressed  its  proposals  upon  your  attention  it  has  been  because  the 
progress  of  events  made  the  time  inopportune  to  hope  for  action  at 
Albany.  It  may  be  true  now  that  the  progress  of  events  is  hanten- 
ing  the  time  when  the  people  of  the  City  and  State  will  feel 
obliged  to  study  the  plan  proposed  and  to  advocate  it  with  irresisti- 
ble  foice. 

The  proposal  of  your  Committee,  brietly  stated,  was  that  the 
several  political  divisions  should  be  given  a  somewhat  broader  con- 
trol of  tax  levies  and  that  the  several  political  divisions  should 
share  ratably  to  their  own  expenditures  in  maintaining  the  treasury 
of  the  State. 

This  plan  would  have  forestalled  the  tendency  of  the  State  to 
create  indirect  sources  of  revenue.  It  would  have  called  a  halt  to 
the  tendency  in  legislation  under  which  the  rural  sections  of  the 
State  are  paying  little  or  nothing  to  the  State.  It  would  have  fore- 
stalled the  tendency  to  burden  the  State  treasury  with  expenditures 
more  or  less  local.  It  would  have  forestalled  the  disposition  of  the 
Legislature  to  enter  upon  great  public  expenditures  without  count- 
ing the  cost.  It  would  leave  the  public  mind  at  rest  as  respects 
'^  new  and  unusual "  taxation.  It  would  keep  taxation  out  of  politics. 
It  would  make  for  order  and  regularity  in  all  ways  It  would  stimu- 
late local  civic  pride  and  local  interest  in  municipal  matters.  It 
would  create  a  bulwark  against  unnecessary  legislative  interference 
in  local  matters.  It  would  give  our  imperial  City  a  degree  of  the 
independence  that  it  must  secure  if  the  disposition  to  serve  it  and 
do  well  for  it  is  to  be  generated  and  kept  alive  among  our  people. 

Your  Committee  asks  the  Chamber  to  adopt  the  following  resolu- 
tions : 

Keaolvedj  That  this  Chamber  adheres  to  its  long  expressed  con- 
viction that  the  taxation  of  mortgages  is  wrong  from  an  economic 
point  of  view. 

Resolved^  That  as  respects  the  proposed  distribution  of  the 
revenue  sought  to  be  secured  from  mortgage  taxation,  a  right  bal- 
ance between  the  State  and  the  political  divisions  should  be  main- 
tained. 

Jiesolvedy  That  as  respects  excise  taxes  the  same  proposition 
should  be  kept  in  mind  by  the  Legislature. 

BeBolvedy  That  this  report  and  resolutions  be  printed  for  the  use 
of  members  and  for  transmission  to  the  Governor  and  to  the  several 
members  of  the  Legislature. 

All  of  which  is  respectfully  submitted. 
(Signed,)         Geobgb  F.  Sbwakd,  Chairman^ 
Charles  S.  Fairchild, 
Albxandbr  E.  Orb, 
Clabbncb  H.  Eblsbt, 
Frank  H.  Scott, 

Nbw-Yobk,  March  30,  1903. 
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The  report  and  resoIutioDB  were  unanimoualy  adopted. 

The  proposed  amendmeDts  to  the  By-Laws  reported  by  the 
Executive  Committee  at  the  last  regular  meeting  of  the  Chamber 
were  then  called  up,  and  on  motion  of  J.  Edward  Simmons  they 
were  unanimously  adopted. 

The  Pbbsidbnt. — Gentlemen,  we  have  with  us  to-day  Mr. 
Charlbs  F.  Grbbke,  the  First  Vice-President  of  the  American 
Chamber  of  Commerce  of  Paris.  He  comes  here  as  the  repre- 
sentative of  that  body,  bearing  a  letter  from  it,  as  well  as  a  letter 
from  the  Paris  Chamber  of  Commerce,  and  we  are  very  glad  to 
greet  him.  [Applause.]  You  will  remember  that  at  our  cele- 
bration both  of  these  Chambers  had  their  representatives  here.  I 
have  great  pleasure  in  introducing  to  you  Mr.  Charlbs  F.  Grbbnb. 
[Applause.] 

remarks  of  mr.  oharlbs  f.  grbbne,  first  yigb-prbsidbnt  of 
the  american  chamber  of  commerce  of  paris. 

Mr.  President  and  Members  of  the  New- York  Chamber  of 
Commerce  :  At  the  request  of  Hon.  John  E.  Gowdy,  Consul- 
General  of  the  United  States  at  Paris,  and  in  behalf  of  the  Cham- 
ber of  Commerce  of  Paris,  the  American  Chamber  of  Commerce 
of  Paris  has  commissioned  me  to  present  to  this  Chamber  this  gold 
medal,  which  I  have  the  honor,  sir,  to  now  hand  to  you.  [Ap- 
plause.] 

I  have  the  honor  to  present  also  the  accompanying  letters,  one 
from  the  American  Chamber  of  Commerce  of  Paris  and  the  other 
from  the  Chamber  of  Commerce  of  Paris,  which  latter  will  explain 
that  this  medal  is  presented  in  recognition  of  your  courtesy,  sir, 
and  the  courtesy  of  this  Chamber  to  Mr.  Victor  Hugot,  the  dele- 
gate to  the  inauguration  ceremonies  of  this  beautiful  building. 

I  assure  you,  sir,  that  I  am  extremely  happy  to  have  this  pleasure, 
and  I  wish  to  thank  you  personally,  Mr.  President,  for  having 
afforded  me  the  opportunity  of  being  present  at  this  meeting  to- 
day. 

I  beg  also  to  thank  you,  in  the  name  of  the  American  Chamber 
of  Commerce  of  Paris,  for  the  courteous  manner  in  which  its 
delegate,  Mr.  Francis  Kimbel,  former  President  of  the  Chamber, 
was  entertained  by  you  upon  the  occasion  already  referred  to  ;  and 
Mr.  Kimbel  desires  me  to  express  in  his  behalf  also  his  personal 
appreciation  of  the  many  courtesies  then  shown  him.     [Applause.] 

I  will  only  add  that  it  is  the  ardent  desire  of  our  Chamber  to 
actively  co-operate  with  your  honorable  body  in  promoting  increased 
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friendly  and  commercial  relations  between  France  and  the  United 
States. 

The  letters  were  read  as  follows  : 

AmEBICAN    CiIAHBBR   of   COMMBRCBy 

8  Rue  Scribe, 

Paris,  February  9th,  1903. 

Mr.  Morris  E«  Jesup, 

Fteaidenty  Chamber  of  Commerce  of  the  State  of  New- York, 
New-  York : 

Dbar  Sir  :  Upon  his  return  to  Paris,  Mr.  Francis  Kimbbl,  the 
former  President  of  this  Chamber,  made  known  to  us  the  splendor 
of  the  inauguration  of  your  new  building,  and  the  very  courteous 
manner  in  which  he  had  been  entertained  by  your  Chamber. 

We  wish  to  express  our  high  appreciation  of  the  manner  in  which 
Mr.  Kimbbl  was  treated,  and  to  extend  to  you  the  sincere  thanks 
of  our  Chamber. 

Major  John  K.  Gowdy,  Consul- General  of  the  United  States  in 
Paris,  has  requested  Mr.  Charles  F.  Grbbnb,  First  Vice-President 
of  our  Chamber,  who  is  about  to  visit  New- York,  to  take  charge  of 
the  gold  medal  which  the  Paris  Chamber  of  Commerce  presents  to 
vour  Chamber  in  recognition  of  the  courtesies  shown  to  its  delegate, 
Mr.  HaGOT,  at  your  inauguration  ceremonies  in  November  last. 
We  beg  to  accredit  Mr.  Charlbs  F.  Grbbnb  to  you,  and  he  will 
express  to  you  more  forcibly  than  we  can  in  writing  our  earnest 
desire  to  cooperate  with  you  whenever  possible  in  the  promotion 
and  development  of  American  trade. 

We  are,  sir,  your  obedient  servants, 

(Signed,)  Henrt  Cagharb, 

President, 
Laurbnob  V.  Bbnbt, 
honorary  /Secretary, 

Chamber  of  Commerce  of  Paris, 

January  Uth,  1903. 

To  Mr.  Morris  K.  Jesup, 

President  of  the  Chamber  of  Commerce  of  New-  York, 
New-  York  : 

Mr.  President  :  The  Paris  Chamber  of  Commerce  has  heard,  in 
a  general  meeting^  held  on  November  26th,  1902,  the  report  of  the 
journey  of  Mr.  Hdgot,  its  delegate  to  the  inauguration  ceremony 
of  the  new  building  of  the  Chamber  of  Commerce  of  the  State  of 
New-York. 
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The  memberB  of  our  Chamber  have  warmly  applaaded  the  read- 
iog  of  the  words  of  cordial  good  feeling  which  he  has  in  their  Dame 
addressed  to  you,  Mr.  President,  and  your  eminent  colleagues. 

I  have  received  the  agreeable  mission  to  transmit  to  you  the  ex- 
pression of  our  sincere  gratitude  for  the  courteous  and  honoring 
reception  which  you  have  extended  to  our  representative.  Our 
Chamber  finds  therein  a  fresh  proof  of  the  good  relations  which 
exist  between  itself  and  the  great  Chamber  over  which  you  preside. 
Our  Chamber  is  highly  pleased  and  has  the  conviction  that  in  asso- 
ciating it  with  the  event  which  marks  one  of  the  most  brilliant 
phases  in  the  development  of  your  admirable  institution,  you  have 
cemented  a  union  which  will  in  a  great  measure  assist  the  extension 
of  commerce  and  industry  of  both  our  countries. 

Our  Chamber  is  desirous  of  showing  its  gratitude  to  yours  and 
to  mark  fitly  the  memorable  date  of  11th  November,  1902;  our 
Chamber  has  decided  to  have  struck  in  gold  its  medal  and  to  offer 
to  your  Chamber  a  copy.  Our  Chamber  is  in  the  habit  of  offering 
it  to  Companies  and  persons  whom  it  intends  honoring  in  a  special 
wav. 

1  have  pleasure  in  transmitting  you  this  medal  through  the 
obliging  intermediary  of  the  Consul- General  of  the  United  States 
at  Paris. 

I  ask  you,  Mr.  President,  to  accept  the  assurance  of  my  highest 
respects  and  of  my  best  regards. 

The  President^ 
(Signed,)  A.  Fumouzb. 

Thb  Pbesidbnt. — Mr.  Grbbnb,  I  need  not  say  to  you  that  on 
behalf  of  the  Chamber  we  are  not  only  delighted  to  welcome  you 
as  the  representative  of  the  American  Chamber  of  Paris,  and, 
through  you,  to  receive  the  communications  which  have  just  been 
read,  but  also  to  thank  you  and  the  French  Chamber  of  Commerce 
for  this  beautiful  medal.  I  had  the  pleasure  of  examining  it  to-day 
and  it  is  really  very  handsome — beautifully  executed,  and  the 
emblems  upon  it  we  shall  fondly  cherish. 

I  need  not  assure  you  how  much  pleasure  it  gave  us  to  meet  the 
representatives  of  the  French  Chamber  and  of  the  American 
Chamber  last  November.  We  are  glad  always  to  have  such  repre- 
sentatives visit  us,  and  we  are  delighted  to  see  you,  for  I  think  it  is 
these  little  courtesies  that  are  constantly  taking  place  between 
this  Chamber  and  foreign  Chambers  of  Commerce  that  tend  to 
bind  together  not  only  the  commercial  relations  existing  between 
the  countries  they  represent,  but  also  those  fraternal  and  kindly 
sentiments  which  it  is  so  pleasant  for  us  all  to  cherish.     [Applause.] 

Mb.  Simmons. — Mr.  President,  this  is  certainly  a  most  gracious 
compliment  to  this  Chamber  and  to  the  gentleman  who  presides 
with  so  much  dignity  and  grace  over  its  deliberations.  Such  acts 
of  amity  always  tend  to  establish  closer  relationship  and  a  wider 
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eztensioD  of  commeroial  intercourse.  This  beautiful  medal,  so 
artistic  iu  desigu,  will  always  be  regarded  by  us  as  a  symbol  of  the 
friendship  that  exists  between  two  important  bodies  of  business 
men.  May  the  tie  that  now  binds  us  together  grow  stronger  with 
every  passing  year,  and  may  our  commercial  dealings  be  productive 
of  increasing  benefits  and  pleasures  to  our  friends  in  Paris  as  well 
as  to  ourselves. 

I  move  that  the  receipt  of  this  medal  be  acknowledged,  and  that 
expression  be  given  to  the  grateful  appreciation  of  the  members  of 
this  Chamber  of  the  high  compliment  that  has  been  paid  to  them 
and  to  their  President  by  the  presentation  of  this  exquisite  testi- 
monial of  regard.     [Applause.] 

The  motion  was  unanimously  carried. 

Both  communications  were  then  ordered  to  be  placed  on  file. 

The  President  appointed  Henry  Hbntz  and  Stephkn  W.  Carey 
a  Committee  to  audit  the  accounts  of  the  Treasurer  for  the  year 
expiring  on  the  30th  instant. 

The  Chamber  then  adjourned. 
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ROLL  OF  MEMBERS 

OF   THK 

CHAMBER  OF  COMMERCE  OF  THE  STATE  OF  NEW- YORK, 

APRIL   80th,    1903. 


A. 

Name.  Date  qf  Election. 

Abraham,  Abraham, February  0,  1891 

AcHKLis,  Fritz, April  5,  1894 

ACHBLI8,  Thomas December  4,  1890 

ACHKSON.  E.  G April  3,  1902 

AcKERMAN,  Ernest  R., April  6,  1899 

Adams,  Edward  D.. February  6,  1902 

Adams,  Frederick  T., October  6,  1892 

Adams,  Henrt  Herschel, October  8,  1901 

Adams,  Samuel, January  5,  1899 

Adsit,  Charles. October  8,  1901 

Aoostini,  Joseph, January  6,  1887 

AiTKEN,  John  W January  3,  1889 

Alden,  Adelbert  H., June  2,  1898 

Aldridob,  Darwin  R June  2,1898 

Alexander,  James  W.  , May  6,  1897 

Allen,  Franklin June  2,1898 

Altman,  Benjamin, November  7,  1889 

Altschul,  C February  6,  1902 

Ambrose,  Harrt  T., May  7,1891 

Amsinck,  Gustav, June  8,  1875 

Anderson,  Charles  W., March  6,  1890 

Anderson,  Frank  El, January  2,  1902 

Anderson,  John  F.,  Jr., June  4,1891 

Anderson,  Lathrop, January  8,  1901 

Andrews,  William  H., February  4,  1897 

Andrews,  William  L May  2,  1889 

Ansbachbr,  Adolph  B., .....  March  6,  1890 

Anthony,. Henry  M., June  7,1877 

Appleton,  Daniel  F.  , October  6,  1892 

Appleton,  Francis  R., April  6,  1894 

Appleton,  William  W., May  7,  1891 

Arbuckle,  John, October  6,  1892 

ARCHBOLD,  John  D., March  7,  1889 
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Name.  Date  qf  EUeHon. 

Akmbtrong,  James  Sinclair, April  7,  1892 

Arnold,  Lynn  J October  2,1902 

Arnstein,  Eugene April  5, 1894 

Abtok,  John  Jacob, October  5,  1893 

AsTOR,  William  Waldorf, October  2,  1890 

AucHiNCLOSS,  Henry  B., February  1,  1877 

AucHiNCLOss,  Hugh  D.  , January  7,  1897 

Avery,  Samuel  P., April  4,  1895 


B. 

Babcock,  Henry  D., June  7,  1877 

Bache,  Jules  S., March  5,1903 

Baohe,  Sigmund  J., November  4,  1875 

Bacon,  Edward  R March  4,  1897 

Baer,  George  F April  8,  1902 

Bailet,  Frank, January  8,  1901 

Baker,  Edwin  H., October  2.  1902 

Baker,  George  F., March  4,  1880 

Baker,  James  B., May  6,  1897 

Baker,  Stephen June  7,  1894 

Balch,  George  W., March  4,  1897 

Baldwin,  William  D., February  4.  1897 

Baldwin,  William  H.,  Jr.. June  7,  1900 

Baldwin,  William  M., February  4,1897 

Ball,  Alwyn,  Jr., October  8,1901 

Ball,  Thomas  P October  5,  1876 

Ball,  Thomas  R June  4,  1891 

Ballantynb,  Henry  F., January  8.  1901 

Bancroft,  Samuel  Jr., April  7,  1898 

Bangs,  Francis  Sedgwick January  8, 1895 

Banks,  Henry  W June  3,1880 

Bannard,  Otto  T October  3,  1895 

Barber,  Amzi  Lorenzo February  4.  1897 

Barbour,  William February  7,188^ 

Barnard,  Henry  Harris April  5,  1900 

Barnes,  Alfred  C December  6,  188S 

Barnes,  Henry  B., June  4,  1891 

Barney.  Charles  T June  3,  1897 

Barr,  Edward February  3,  1881 

Barrett,  John  D October  3,  1901 

Barron,  William  H., February  4,  1897 

Barrows,  Elliott  Thomas, April  5,  1900 

Barry,  Charles  D., January  7,  1897 

Bartlbt,  Henry  P. , April  2,  1896 

Barton,  Frederick  O.  , April  6, 1894 

Bartow,  Charles  S February  4,  1i<97 

Batcheller,  George  Clinton, January  7,  1897 


Digitized  by 


GoogI( 


Members  of  the  Chamber  of  Commerce — 1903. 


149 


Namt,  Date  of  MSUetion. 

BATTlOttifAw,  Henry, January  8,  1903 

Baumoauten,  William, November  7,  1889 

Bausher,  Charles  L June  3, 1897 

Batlbs,  Robbkt, April  »,  1891 

Baylies,  Edmund  L May  1,  1902 

Beal,  Thomas  P., May  1,  1902 

Beaton,  George  A., May  1,  1902 

Bbchsteik,  Augustus  C, May  2, 1889 

Bbddall,  Edward  F., Jane  4,  1891 

Beers,  Matthew  H October  1,  1891 

Beldino,  MiLO  M Jane  7,  1888 

Beldino,  Milo  M.,  Jr., February  6,  1891 

Belmont,  August, March  5,1891 

Belmont,  Perry, March  5,  1908 

Benedict,  Henry  H., January  6,1898 

Benedict,  James, January  6,  1898 

Benedict,  Theodore  Hudson June  6,  1902 

Benjamin.  George  P. , February  6.  1891 

Berlin,  Henry  C June  4,  1891 

Bbrnheimer,  Charles  L February  6,  1902 

Berolzdeimer,  Emil January  8,  1901 

Berri.  William, October  7.  1897 

Bertron,  Samuel  R, April  4,  1901 

Bertschmann,  Jacob January  7,  1897 

Berwind,  Edward  J., February  4.  1897 

Bbttle,  Samuel March  6,1902 

Beveridge,  Alvkn, January  8,  1901 

BiLiiqviST,  C.  Edward, June  4,  1891 

Bissell,  Arthur  D., , October  8,1901 

Black,  Robert  C.  , April  4,  1901 

Blackford,  Eugene  G., February  8,  1887 

Blickeksderfer,  George  C April  1,  1897 

Bliss,  Cornelius  N., Noyember  2, 1871 

Bliss,  Cornelius  N.,  Jr., October  5,  1899 

Bliss,  Elifhalet  W., January  7,  1897 

Blodgbtt,  Isaac  D., June  4,  1891 

Blood,  Samuel  S January  8,1901 

Bloodgood,  William, February  4,  1897 

Bloomingdalb,  Lyman  G March  5,  1903 

Bloss.  James  0. April  8,  1884 

Blumbnthal,  Ferdinand, April  3,1890 

Boas,  Emil  L March  4,  1897 

BODMAN,  Edward  C, January  7,  1897 

BOLDT,  George  C, October  8,  1901 

BOLLER,  Alfred  P., June  6,  1902 

Bonn,  Max  J June  6,1902 

BooDY,  David  A., October  6,  1887 

Borgfeldt,  George, April  5,  1894 
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Nctnu.  DaU  qf  Eitelion. 

BoRMAu .  Adolph  H October  4.  1900 

Borne,  John  E., October  8,  1901 

BosKowrrz,  Adolph, June  4,  1891 

BouLTON,  William  B June  6,1902 

Bourne.  Frederick  G., November  7,  1889 

Bourne,  Joseph  B., April  4,  1901 

BowDoiN.  Georges April  4.  1895 

Bowen,  Clarence  Winthrop, February  8.  1887 

Bowman,  Henry  H., May  1,  1902 

BowNE,  Samuel  W., January  3,  1889 

BOTER,  Charles  H., October  1. 1885 

Brainard,  Frank April  5,1900 

Brainerd.  Frederick  a., January  8,1908 

Braman,  Willard, January  4.  1894 

Brett.  George  P January  2.  1902 

Brewer,  William  A.,  Jr., February  6.  1902 

Brewster,  Henry  C, January  5,  1899 

Brewster,  Herbert  R., January  8.  1901 

Bridgman,  Herbert  L., October  8,  1901 

Bright,  Osborne  W January  2,  1902 

Brtnckerhoff.  Elbert  a., November  4,  1875 

Brenckerhoff.  GurdonG., April  2,  1891 

Brokaw,  William  V. , November  7, 1889 

Brooker,  Charles  F., January  7,  1897 

Brookfield,  William, March  1,  1888 

Brooks,  Frederick, January  2, 1890 

Brown,  Edward  M., December  4,  1884 

Brown,  John  Crosby, October  7,  1875 

Brown,  Vernon  Carleton,  . .   January  7,  1897 

Brown,  Vernon  H., December  2,  1875 

Brown,  Waldron  P., April  5,  1888 

Brown,  Walston  H., October  8,  1889 

Brown,  William, November  4,  1886 

Brown,  William  Harrison, October  8.  1901 

Browning,  J.  Hull, March  5.  1903 

Browning,  John  Scott March  6,  1890 

Browning,  William  C.  , October  3,  1889 

Brucker,  Carl, May  6,  1897 

BKUNDRETT,  Hart  B April  3.  1890 

Bryan,  Charles  S., January  8,1908 

Buchanan.  Charles  P., " April  1, 1880 

Buchanan,  William, June  5,  1879 

Budge,  Henry, January  6.  1898 

BuLKLEY,  Charles  E., January  7,  1897 

BuLKLEY,  Edwin  M., October  5,1899 

BuLKLBY,  Jonathan, October  4,  1894 

BuLKLEY,  Justus  L., June  4,1891 

Bull,  W.  Lanman. April  8.  1884 
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NatM,  DaU  qf  BieetUm. 

BuKCB,  H.  L May  1,  1902 

Burden,  James  A. , April  7,  1893 

Burgess.  Edward  G January  8,  1908 

Burgess,  William  H., January  5,1899 

Burns,  Edward March  4,  1897 

BuscH,  Adolphus, April  8,  1902 

Bush,  J.  Adriancb, October  4,  1900 

Butler,  William  H., January  2,  1902 


C. 


Cabot,  Francis  H., May  6, 

Caesar,  Henrt  A October  2, 

Call,  Edward  P., April  7, 

Callaghan,  William  P., March  5, 

Callanan,  Laurence  J., June  8, 

Callaway,  Samuel  H April  6, 

Cammann,  Henry  L January  6, 

Cammann,  Hermann  H January  4, 

Cannon,  Henry  W March  4, 

Cannon,  James  Q November  8, 

Carey,  Stephen  W., October  6, 

Carhart,  Amory  Sibley, January  7, 

Carlebach.  Emil, January  8, 

Carleton,  I.  Osgood, January  7, 

Carnegie,  Andrew, December  1 

Carpenter,  Charles  W., January  5, 

Carpenter,  James  O  , March  5 

Carroll,  Howard, June  7, 

Carstbnsbn,  John January 

Carixedge,  Charles  P June  5, 

Cartlbdge,  John December  5, 

Caby,  Clarence, June 

Case,  Albert  C January  2, 

Cassatt,  Alexander  J., April  4, 

Ceballos,  Juan  M., June  7, 

Chambers,  Frank  R., October  8, 

Chase,  Austin  C, January 

Cheney,  Frank  W., November  6, 

Chbnoweth,  Alexander  C, April  4, 

Chew,  Beverly ^ October  6, 

Chisholm,  Hugh  J January  2, 

Chisolm,  George  E., March  5, 

Christie,  Robert, June  7< 

CiLLEY,  JohnK December  1 

CiLLis,  Hubert, March  6, 

Claflin,  Arthur  B., June  4, 

Claflin,  John, May  2, 


1897 
1890 


1908 
1897 
1899 
1899 
1894 
1886 
1887 
1859 
1897 
1908 
1897 
1887 
1899 
1885 
1894 
1896 
1902 
1889 
1898 
1902 
1901 
1888 
1889 
1902 
1884 
1895 
1890 
1902 
1908 
1900 
1887 
1902 
1891 
1878 
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Xame,  J}aU  of  ElMlion. 

Clapp,  Edward  E May  1,  1802 

Clark,  Charles  F., December  6,  1888 

Clark,  Cyrus April  7, 1892 

Clark,  Gardiner  K.,  Jr February  4,  1897 

Clark.  William  A.. April  8,1902 

Clarke,  Dumont, February  4,  1892 

Clarke,  Thomas  B.. December  6,  1888 

Clement,  Stephen  M., October  3,  1901 

Clews,  Henry July  6, 1865 

Clinton,  Charles  W., May  6, 1897 

Clowky,  RoBEiiT  C January  8,  1908 

Clyde,  Marshall  H., October  4,  1900 

Clyde,  Thomas October  4,1900 

Clyde.  William  P., November  6,  1878 

COANEY,  Charles  F., January  2,  1902 

Cochrane,  John  W March  8,1881 

Cob,  Edward  P., January  7,  1897 

Coffin,  Charles  A., May  1.1902 

COGOESHALL,  EuwiN  W., March  5,  1908 

Cogswell,  Ledyard October  8,  1901 

Cogswell.  W.  B April  8, 1902 

Cole,  Lucius  A., February  4,1897 

Cole,  William  M., October  7,  18i?6 

Coleman,  Michael, June  6,  1896 

CoLER,  Bird  S January  6,  1898 

COLER,  William  N.,  Jr., February  4,  1897 

Colgate,  James  B October  7,  1875 

Colgate,  James  C January  6,  1898 

COLLINGS,  C.  T April  4,  1901 

Collins,  Clarence  Lyman, February  6,  1879 

CoLLORD,  George  W January  2,1902 

CoLTON,  Charles  W., February  4,  1897 

CoNANT,  Charles  A., May  1,  1902 

Conger,  Henry  C February  6,  1902 

CoNKLiN,  Eugene  H April  2,  1891 

CONKLIN,  William  G., February  4.  1897 

CoNROW,  Theodore, February  4,  1897 

Content,  Harry January  2,  1902 

Converse,  John  H., April  8,  1902 

Cook,  Charles  T June  7,  1877 

Cook,  Henry  F March  4,  1897 

Cook,  Henry  H., : January  7,  1897 

Cook,  Howard  M April  5.  1900 

CoOKSEY,  George  B., June  4,  1891 

CooLEY,  James  C. , October  8,  1889 

COONEY,  Daniel  F., October  6,  1887 

Cooper,  Edward May  7,  1868 

Corbin,  Austin January  5,  1899 


Digitized  by 


GoogI( 


Members  of  the  Chamber  of  Commerce — 1 90M.  153 

iVoiM.  DaUqfElMtion. 

CoKDiBR,  AuGUSTE  J., December  4,1890 

Ck>iiLTBS,  Benjamin  p., December  1, 1881 

Cornell,  John  M., April  7,  1881 

Corning,  Edward March  2.  1898 

CosTELLO,  CarrollP., June  7,  1900 

CoDTTS,  George  H., March  4,  1897 

Coverlt,  William, January  8.  1885 

Cowl,  Claiikbon February  4  1897 

CowLBS,  Davids April  4,  1889 

Cox,  Charles  F j  anuary  2.  1902 

Cotkendall,  Samuel  D., March  2,  1898 

C0ZZEN8.  Stanley  T May  1.  1902 

Cramp.  Cdarleb  H April  8,  1902 

Crane.  George  F June  4,  1891 

Crane.  Jonathan  H., January  10,  1884 

CiiiMMrNS,  John  D., October  4,  1888 

Cbimmins,  Thomab,   January  2,  1902 

Crocker,  George  A October  4, 1860 

Cromwell.  David October  3.  1901 

Cromwell.  Frederic, March  5,  1885 

Cromwell,  James  W., January  7.  1892 

Crosby.  Henry  B May  1,  1890 

Crossman.  George  W., April  2,  1896 

Crouse,D.N. October  8.1901 

Croosk,  John  M.. October  3.1901 

CoMMiNGS,  George  F December  1,  1881 

CuRREY,  Jonathan  B .  June  7,  1900 

Cotter,  John  D., June  6,  1878 

CuTTEii,  Ralph  L. June  6,  1878 

Cutting,  R.  Fulton October  1,  1896 

Cutting,  William  Bayard April  4,  1895 

CuYLBR.  Cornelius  C May  8,  1888 

CuYLER.  Thomas  Db  Witt. March  6.  1902 

D. 

Dalley,  Henry November  4,  1886 

Darlington.  Joseph  G. January  7,1897 

Davis,  Daniel  A February  4,  1897 

Davison,  Henry  P., April  5.1900 

Day,  Benjamin  M October  6,  1892 

Day,  Clarence  S., January  3,  1895 

Deal,  Edgar, October  3,  1901 

Dean,  Frank April  4.  1895 

Dearborn,  David  B., November  2.  1865 

Dearborn,  George  S April  5,1900 

De  Bary,  Adolphb October  1,  1896 

DbCordova,  Charles, June  1,  1882 

Deevbs,  J.  Henry February  4,  1897 
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Nam*,  Date  qf  Election . 

Dbbvbs,  Richard, January  2,  1896 

Dbqener,  John  F June  4,1891 

Delafield,  Maturin  L.,  Jr., January  7,  1897 

Delano,  Eugene, June  7,1900 

De  Lima,  Elias  A., February  4,  1897 

De  Lima,  Elias  S.  A February  4, 1897 

Demino,  Henry  C, January  8,  1908 

Dbmorbbt,  William  C, January  5,  1899 

Demuth,  William November  7,  1889 

Denby,  Isaac, November  6,  1890 

Dennis,  Samuel  S June  7,1900 

Dbpew,  Chauncby  M May  7,  1886 

De  Rham,  Charles,  Jr., April  5,  1900 

DbSilver,  Carll  H., October  3,  1896 

Dettmbr,  Jacob  G January  6, 1898 

Dbvob,  Fbboerick  W., February  4, 1875 

Dexter,  Henry, June  4,  1891 

Dexter,  Seymour, October  8,1901 

Dickson,  James  B.. February  4,  1897 

DiKTERiCH,  Charles  F January  7,  1897 

DiMiCK.  Jerbmla^h  W., January  8,  1903 

DiMOCK,  Henry  F., May  6, 1876 

Dixon.  William  T., May  1,  1902 

DoDi).  Frank  H January  7,  1897 

Dodge,  Charles  C November  7,  1872 

Dodge,  Cleveland  H., April  5,1888 

Dodge,  Francis  E., February  7,  1895 

Dodge,  Norman  W., June  4,  1874 

Dodge.  William  E. August  2.  1800 

DOHSE.  John January  7,  1897 

DoLAN,  Thomas, March  6,1902 

DoMiNicK,  Bayard, January  3,  1901 

DoMCNiCE,  Qeorge  F January  8,  1903 

Dominick,  H.  Blanohard, January  7,  1897 

Dommerich,  Louis  F., December  1,  1887 

Donald,  Peter, June  8,1877 

Doty.  Ethan  Allen, April  7,  1881 

DouoDERTY,  John, February  6,  1902 

Douglas,  William  H April  1.  1897 

Douglass.  Benjamin,  Jr., January  8,  1908 

Douglass.  Robert  Dun, February  4,  1897 

Dow,  Charles  M  , October  8,  1901 

DowLER,  Arthur  E., January  8,1901 

Drake-Smith,  Barstow January  7,  1897 

Dresser,  Daniel  Le  Roy, October  8,  1901 

Drexel,  John  R., May  1,  1902 

Dreyfubb,  Ludwig, February  4,  1897 

Driggs,  Marshall  S., June  4,  1891 
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Drtdbn,  John  F., Febraary  4,1897 

Dudley,  John  L., October  4,1883 

I>UKE,  James  B.  , Marcb  2,  1 893 

Dulles.  William,  Jr May  1,  1902 

Duncan,  Stuart October  2.1902 

Duncan,  William  Butler April  5, 1855 

Dunham,  J.  Frank, April  4,  1901 

DuNWOODY,  WilliamH., Marcb  6,  1902 

DuRYBA,  William October  1,  1874 

Dutcher,  John  B., January  4,1888 

Dutcher,  Silas  B October  6,  1887 

Duval,  George  L June  7,  1900 

Du  VnriER,  Charles  A January  5,  1899 

E. 

Eambs,  Edward  E., January  5,  1888 

Eaton.  Frederick  H October  2,1902 

Eckels,  James  H January  2,  1902 

EcKERT,  Thomas  T. April  6,  1898 

Eddy,  Ulysses  D April  5, 1894 

Edobll,  George  S., January  5,1898 

Edwards,  Richard  L.,-. March  5,1891 

Ehrmann,  Ernest, April  4,  1901 

EiDLiTZ,  Otto  M., January  8,  1901 

Einstein,  David  L.. December  4,  1890 

Eiseman,  Samuel, March  5,1908 

Eisman,  Max January  8,  1901 

Elkins,  William  L., March  6,  1902 

Elliott.  Samuel, June  7,  1900 

Ellis,  Rudulph, April  4,  1901 

Ellsworth.  James  W January  8,  1901 

Elmendorf,  John  B., May  1,  1902 

Elsworth,  Edward, June  7,  1900 

Ely.  George  W April  5,  1900 

Ely,  Horace  S.  , April  5,  1894 

Emery.  Charles  G May  6,  1881 

Englbr,  Adolfh November  4,  1875 

Englis,  Charles  M May  2,  1889 

Erdmann,  Martin, January  2,  1902 

Erhardt,  Joel  B.,'. October  4,  1900 

Estes,  Webster  C, June  8,  18$»7 

Ettlingbr,  Louis January  7,  1897 

Evans,  Henry, April  7,  1892 

Evans,  Thomas  W., May  6.  1875 

Evans,  William  T., January  7,  1897 

Byre,  Edward March  5,  1908 

F. 

Fahvxstock,  Harris  C. September  6,  1867 
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FAHNE8T0CK.  WiLLlAM, April  7.  1898 

Fahys.  Gkorqb  Ernest, March  4,  1897 

Fahys,  Joseph, June  5,  1879 

Fairbanks,  Henry  P., January  5,  1899 

Fairchild.  Charles  S., April  4,  1889 

Fairchild,  Julian  D October  5,  1898 

Fairchild.  Samuel  W., Janaary  8,  1895 

Falk,  Gustav January  6,  1898 

Falk,  Kaufmans., April  7.  1898 

Fanchbr,  Charles  H April  6, 1894 

Farlee,  Jacob  S April  6,  1899 

Farlee,  Robert  D April  6,  1899 

Farr,  John, January    10,  1884 

Farrelly,  Patrick October  4,  1888 

Farrelly,  Stephen, March  4,  1897 

Fas8Ett,J.  Sloat October  8,1901 

Faulkner,  Edward  D., January  2,  1890 

Fay,  Sigourney  W December  5,  1878 

Fayerweather,  William  0 April  7,  1892 

Fearon.  Jambs  S., January  4,  1900 

Fechheimer,  Martin  S., April  2,  1891 

Ferguson,  Walton, October  3,  1901 

Ferris,  Frank  A January  4,  1894 

Field,  Marshall, April  8,1902 

Fielding,  M  ich ael  B June  8,  1880 

Fish,  Frederick  P., May  1,  1902 

Fish,  Stuyvesant, January  2.  1902 

Fisher,  Irving  R., October  8,  1901 

Fisher,  Joel  E., May  2,  1878 

Fisk,  Harvey  Edward, June  8,  1897 

PiSK,  Pliny, January  2,1902 

Fitch,  Asubel  P January  8,  1901 

Flagler,  Henry  M November  6,  1884 

Flagler,  John  H February  4,1897 

Flannagan,  William  W., March  5,  1891 

Fleitmann,  Ewald October  3,  1889 

Fleming,  William  Q., April  4,1901 

Fliess,  William  M., November  2,  1871 

Flint,  Charles  R December  6,  1877 

Fogg,  Francis  A January  2,1890 

Foots,  EMEitsoN, June  5,  1879 

Force,  William  H January  8.  1895 

FORGAN,  James  B January  2,  1902 

Foster,  Scott April  2,  1891 

Fowler,  Thomas  P April  4,1901 

FoyA,  Andrew  J.  C, June  3,1886 

Fralby,  John  U January  6,  1898 

F&ANCis,  David  R., April  3,1902 
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Frasbr,  Horatio  N January  7,1897 

Freeman,  Cblarlbs  D., 1 June  2,1898 

Frelinghuysek,  QsoRQB  G., January  8,1903 

French,  Amos  T., April  4, 1901 

Freund,  Max February  4,  1897 

Frew.  Walter  E January  8,  1903 

Friedlander,  Albert, January  6,1898 

Friedsam,  Michael, January  6,  1898 

Fribsbll,  Algernon  S., November  8,  1887 

Frothinoham,  Howard  P., April  4,  1895 

FiniNALD,  Francis  P., January  8,  1903 

G. 

Gage,  Lyman  J., March  6,1902 

Qallawat,  Robert  M., January  8,  1891 

Gardiner,  George  N February  7,1889 

Gardiner,  Thomas  A., May  1,1902 

Garth,  Horace  E., March  6,1891 

Gary,  Elbert  H February  6,  1902 

Gawtry,  Harrison  E., January  2,  1902 

Geer,  QEtfROK  J., December  4,  1890 

Geer,  Oliver  J., January  5,1888 

Geoffrot,  Nicholas, February  6,  1903 

Gerhard,  Paul  F., January  4,1883 

GiBB,  John, December  4,1884 

Gibson,  George  Rutlbdgb, April  4,  1889 

Gibson,  Robert  W., May  6.  1897 

Gilbert,  Charles  P.  H April  4,  1901 

Gilpin,  William  J., June  8,  1897 

GiNNA.  Stephen  A October  5,  1898 

Glover,  Charles  C, , May  1,  1902 

GOADBY,  Clarence, October  8,  1901 

Goddard,  F.  Norton, January  6,  1898 

GOEPEL,  Carl January  8,  1901 

GoLDBNBERG,  S.  L June  5,1902 

Goldman,  Henry, February  7, 1895 

Goldbchmidt,  Samuel  A., May  1,  1902 

Gordon,  George  0 April  5,1894 

Gossler,  GusTAV  H., June  8,1875 

Gottheil,  Paul, October       8,  1901 

Gould,  George  J., April  5,  1894 

Grace,  Joseph  P., March         6,  1903 

Grace,  William  R., December   6,1877 

Graham,  Benjamin, April  5,1900 

Graham,  Malcolm January      7.1897 

Granbkry,  William  H., October       1,  1891 

Granniss,  Robert  A October       5,1893 

Gbat,  William  S., October       4,  1900 
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Greene,  Francis  v., April  5,1900 

Griffin,  Francis  B., April  6,  1899 

Griffith,  Edward March  6,  1902 

Griggs,  Herbert  L., January  7,  1897 

Griscom,  Clement  A., November  7,  18^9 

Gribcom.  Clement  A.,  Jr., January  7,  1897 

Grosvenor,  James  B.  M., June  4,  1891 

Guggenheim,  Benjamin June  8,  1897 

Guggenheim,  Daniel March  5,  1891 

Guggenheim,  Isaac, March  5,  1891 

Guggenheim,  Morris, April  4,  1895 

Guggenheim,  Solomon, April  4,1895 

GuiLLAUDEU,  William  L., April  4,1901 

Gunthbr,  Bernard  G March  2,  1898 

GuNTHER,  Franklin  L., November  7,  1889 

G wathmey,  J.  Temple March  5,  1908 

H. 

Haas,  Kalman, December  4,  1890 

Hackett,  Corcellus  H., October  3,  1889 

Haggerty,  J.  Henry, February  4,  1897 

Hague,  James  D., January  8,1903 

Hall,  Albert  C, April  5, 1894 

Hall,  Charles  M., May  1,  1902 

Hall,  Henry  H April  7,  1898 

Hallowell,  N.  p., May  1,  1902 

Halls,  Wio.iam,  Jr October  7,  1897 

Hamershlag,  Joseph, October  2,  1902 

Hard,  Anson  W., December  7,  1876 

Hardy,  Horace  A., March  5,  1903 

Hare,  J.  Montgomery, October  3,  1895 

Harkness,  William, February  4,  1897 

Harper,  Orlando  M December  2,  1886 

Harriman,  Joseph  W., October  3,1901 

Hartshorn,  Stewart, June  5,1890 

Harvey,  George  B.  M., June  7,  1900 

Haskell,  F.  W., May  1,  1902 

Hatch,  Arthur  Melvin, January  6,  1898 

Hatch,  Edward  P March  7,1889 

Hathaway,  Charles February  6,  1896 

Havemeyer,  Henry  O January  8,1885 

Havemeyer.  William  F., April  1,  1875 

Haven,  George  G., March  5,1908 

Hawk,  W^illiam  8., • January  3,  1901 

Hawkes,  McDougall March  5,  1908 

Hawkins,  George  F., June  7,  1900 

Hayden.  James  A., October  5,  1899 

Hayes,  R.  Sombrs, April  4,  1901 
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Hatnes,  Frederick  W., January  2, 

Hazard,  William  A., April  7, 

Healt,  a.  Augustus February  5, 

He ARN,  Arthur  H., February  6, 

Hearn,  George  a June  6, 

Hedges,  James, March  4, 

Heidelbach,  Alfred  S., March  1 

Hbminwat,  Homer, January  7, 

Henderson,  Charles  R., June  5, 

Hendricks,  Edmund, January  4, 

Hendricks,  Harmon  W., June  4, 

Hendricks,  Henrt  H February  6, 

Hendrix,  Joseph  C, October  5, 

Hentz,  Henry, May  6, 

Hepburn,  a.  Barton October  5, 

Herrman,  Abraham, March  0, 

Hermann,  Ferdinand, February  6, 

Hester,  William, April  8, 

Hewitt,  Edward  R., March 

Hewitt,  Erskine, January  2 

HiCKOK,  George  S., October  1 

Hicks,  Benjamin  D October  8, 

Hicks.  Frederick  C, October  3, 

Hicks,  John  D., June  7, 

HiQGiNS,  A.  Foster November  8, 

HiGGiNS,  Eugene October  8, 

Hill,  James  J April  4, 

HiLLMAN,  William, June 

Hilton,  William  B November  6, 

HiNB,  Francis  L April 

Hitchcock,  Welcome  G., April  2 

HoAG,  William  N April  2 

Hoc hstadter.  Albert  F., : January  7, 

HoDGMAN.  George  B., April  4, 

HoDGMAN,  George  F.,... January     10, 

Hoe,  Robert, April  4 

HOENINGHAUS,  FREDERICK  H December  4 

Hoffman,  Charles  F.,  Jr., October  7, 

Hoffman,  Samuel  V., October 

HOGAN,  Jefferson, February  4, 

HoLBROOK,  Edward, February  7, 

HoLLisTER,  G.  Trowbridge October  3, 

Hollister,  William  H., December  8, 

Holmes,  Anthony  Drexbl, November  6, 

HoLME8»  Edwin  T February  4, 

Homer,  Charles  F June  8, 

Hone,  John, January  8, 

HooPLE,  William  G.  , March  4, 


1902 
1892 
1891 
1890 


1897 
1888 
1897 
1884 
1894 
1896 
1896 


1858 
1893 
1890 
1902 
1902 
1903 
1902 
1891 
1901 
1901 
1900 
1859 
1889 
1901 
1898 
1884 
1892 
1891 
1891 
1897 
1895 
1884 
1872 
1890 
1897 
1902 
1897 
1889 
1901 
1891 
1890 
1897 
1886 
1908 
1897 


Digitized  by 


GoogI( 


160  Forty-Fifth  Annual  B^ort—Fart  L 

Xame.  DaU  qf  EteeOon. 

Hopkins,  Amos  L January  4,  1883 

Hopkins.  Edstis  Lanqdon, January  8.  1901 

Hopkins,  Franklin  W January  5,  1899 

Hopkins,  Oeorgb  B April  2,1891 

Hopping,  A.  Howard, December  4.  1890 

HosKiER,  Herman  C, January  7,  1897 

HoDQHTALiNG,  David  H June  7,1877 

Howard,  William  C February  4.  1897 

Howe,  John  I December  2,  1886 

Howland,  W.  Wallace, June  1,1891 

HOYT,  Alfred  M.  , May  7.  1891 

HoYT,  Colgate January  6,  1898 

HoYT,  Edward  C January  3.1889 

Hubbard.  Samuel  T., April  6.1899 

HuBER,  Jacques, January  7,  1897 

Hudnut.  Alexander  M June  4,  1896 

HuGniTT,  Marvin April  3,  1902 

HuLBERT.  Henrt  C, October  4,  1888 

Hume,  Frederic  T., March  4,1897 

HuMPniiEYS.  Alexander  C, January  2, 1902 

Humphreys.  Edward  W., November  4,  1875 

Humphreys,  Frederick  H January  2,1902 

Humstone.  Walter  C, June  5.1902 

Hunt,  Charles  W., March  4.  1897 

Huntington,  Archer  M., April  8,1902 

HuRD,  Richard  M., March  5,  1903 

Hurley,  Thomas  J April  4,  1901 

HuYLER,  John  S February  4,  1897 

Hyatt,  Abram  M., January  3.1901 

Hyde,  Clarence  M., March  2.  1893 

Hyde,  E.  Francis, June  4,  1891 

Hyde,  James  H., January  5,  1899 


I. 

Iokblheimer,  Henry  R October  6,  1892 

IDE,  George  E February  4,  1897 

Ilsley,  Silas  A., December  5,  1889 

Inglis,  James  S December  5,  1889 

Iselin,  Adrian December  6,  1866 

ISELiN,  Adrian,  Jr., April  5,  1894 

IsELiN.  William  E.. October  5,1893 

Ives,  Brayton, December  1,  1887 

J. 

Jackson,  F.  Wolcott April  6,1899 
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Jackson,  William  H., November  7,  1889 

Jacobs,  Ralph  J. May  1 , 1 890 

Jacquelin,  John  H., October  8,1895 

J AHN,  GusTAVB  A., February  6,  1891 

James,  Abthub  CuBTiss, October  5,1898 

Jambs,  D.  Willis January  2,  1862 

Jaques,  Gbobgb  B December  4,  1890 

Jartie,  Jambs  N. , October  4,  1894 

Jenkins,  John  G., March  2,  1898 

Jennings,  Albert  Gould, January  7,1897 

Jesup,  Charles  M., May  8,1888 

Jesup,  Frank  W., October  8,  1901 

Jesup,  Morris  K.  , February  5,  1868 

Jewell,  John  V., March  5,  1903 

Jewett,  George  L., March  7,1889 

Johns,  Henrt  W.,  . . ; January  3,  1901 

Johnson,  Frank  Coit, March  5,  1908 

Johnson,  Jambs  G., February  6.  1896 

Johnson,  S.  Whittlesey, January  8,1908 

Johnston,  Walter  S April  6, 1899 

JONBS,  E.  Clarence October  8,  1901 

Jones,  Frank  S., October  5,1899 

Jones,  Joseph  A., April  5,1900 

Jones,  Walter  R.  T March  6,  1884 

JoosT,  Martin, June  4,  1891 

JosEPHi,  Isaiah October  7,  1897 

JuiLLiARD,  Augustus  D., November  4,  1875 

K. 

K AHN,  Otto  H., October  7,1897 

Ealbflbisch,  Franklin  H., January  3,1901 

Kean,  John April  4,1901 

Kellogg,  William  C, June  7,  1900 

Kelly,  Eugene, December  5,  1889 

Kelly,  Richard  B January  3,  1901 

Kblsey,  Clarence  H February  4,  1897 

Kemp,  George  William, January  7,1897 

Kemp,  Lawrence  B., January  8,  1903 

Kennedy,  Elijah  R., October  6,  1887 

Kennedy,  John  8., ; October  6.  1870 

Kennedy,  Julian May  1,  1902 

Kent,  Thomas  B., March  2,  1893 

Keppler,  Rudolph, January  5,  1899 

Kerr,  Henry  S., February  4,  1897 

Kessler,  Alfred, April  5.  1900 

Kessler,  George  A., January  6,  1898 

Keyeney,  Thomas  J June  5,1890 

Kkysek,  William  B.  T., May  1,  1902 

11 
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KiLNBR,  Samuel  E.. October  4,  IMO 

Kimball,  Robert  J., January  8,1891 

Kino,  David  H October  7,  1886 

King.  Edwabd. April  2.  1891 

King,  William  F May  7,  1885 

KiNGSFORD,  Daniel  P., October  5.1899 

KiNOSLKT,  WilliamM., April  4.  1901 

KiRKPATRiCE,  Thomas, February  6, 1902 

Kissel,  Qubtav  E October  6,  1892 

KiS8EL»  Rudolph  H January  2,1902 

Knapp,  Charles  J October  8,  1901 

Knapp,  Sheppard April  2,  1891 

Knight,  William. March  6,  1903 

Knobdleu.  Roland  F December  1,1887 

Koechl,  Victor February  7,  1889 

KoHNS.  Lazarus June  4.  1891 

Kohns.  Lee, June  4,  1891 

Kountze,  Luther, November  4,  1869 

Kraus.  Harry. June  2,  1898 

Kremer,  William  N January  5,1899 

Kridel,  Samuel June  5,  1902 

KuHLKB.  George  W.. January  2.1902 

Kuhne,  Percival, January  7,  1897 

KuNHARDT.  Henry  R April  4.  1895 

Kunkel,  John  A April  1,1897 

KuTTROFK,  Adolf. December  5,  1889 

Ladew.  Edward  R., December  6,  1888 

LaighTon,  George  J., February  4.1897 

Laird.  Alexander October  3,  1901 

Lamarche,  Henry  J April  2,1885 

Lamont.  Daniel  S April  6,  1899 

Lamport.  Hiram  H., December  8.1885 

Lane.  J.  Henry January  8,1885 

Lane,  James  W., February  6.  1902 

Langdon.  Edwin January  5.  1898 

Langdon.  Woodbury, June  7.  1877 

Langeloth,  Jacob October  4,  1894 

Lanier,  Charles, October  5.  1865 

Lawrence.  Benjamin  B October  8,  1901 

Lawrence.  Chester  B., June  4,  1891 

Lawrence,  Cyrus  J., January  2,  1890 

Layng.  Jambs  D., April  5,1888 

Leach,  Arthur  B., ipril  3.  1902 

Leavitt.  Charles  W. January  2.1902 

Lbaycrapt,  J.  Edgar, January  8,1891 

Lecompte,  Francis  D May  4»  1882 
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Leb,  Charles  N., March  6.  1903 

Lee,  J.  Bowers Janaary  7,  1897 

Leech,  William  E.» May  6,1886 

Leeds,  William  B., January  8,1908 

LeGendre,  WilliamC Pebrnary  4,  1893 

Lboo,  George January  8,  1895 

Leckjett,  Francis  H., , December  8,  1874 

Lehmaier,  Ludwio, May  4,  1882 

Lehman,  Emanuel, June  8,  1875 

Lehman,  Philip, January  6.  1898 

Lehman,  Sigmund  M., January  6,  1898 

Leland,  Francis  L., June  4,1891 

Leoser,  Thomas  S.. April  1.  1897 

Lesher,  Arthur  L. June  5,  1884 

Leyerich,  Charles  D., June  4, 1891 

Levy,  Jefferson  M., January  6,1898 

Lewis,  Charlton  T March  6,  1903 

Lewis,  David  W October  2,  1878 

Lewis,  Edward  L., January  2,1902 

Lewibohn,  Adolfh, January  2,1902 

LiBBY.  Augustus  F. June  7,1894 

Lichtenstein,  Alfred January  8,  1908 

LiMBURGEB,  Richard, April  7,1898 

Lincoln.  Frederic  W.,  Jr., April  1,  1897 

Lincoln,  Lowell December  2,  1875 

LiSMAN.  Frederick  J., October  2,1902 

Litchfield,  Edward  H., January  5,  1899 

Littauer.  Lucius  N., October  5,  1899 

Lloyd,  Francis  G., January  2,1890 

LoEB,  James, January  4,  1894 

LoEW.  Edward  v., June  4,  1891 

LoiNES.  Stephen February  4,  1897 

JjooK,  David  M January  4,  1894 

LooMis,  Edward  N May  1,  1902 

LovELL,  Frank  H February  4,  1897 

LovELL,  Leander  N March        17,  1864 

Low,  Abbot  Augustus, April  6,  1898 

Low,  C.  Adolphe, April  5,1888 

Low,  Joseph  T June  5,  1884 

LowENOARD,  Otto, January  8,  1908 

LucKENBACH,  Edgar  F. , January  8,  1901 

LuBiNOTON,  CharlbbH November  2,  1865 

LUMMis,  William December  8,1891 

Lyall,  William December  6,  1889 

Lyle.  John  S December  6,  1889 

Lyman,  Frank, January  4,  1900 

Lyman,  Henry  D. , A pril  6,  1899 

Lynch,  John  Hampton, January  8,  1903 
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McAlito,  Edwin  A.,. October  1.  1891 

McAkbrnbt,  John,.. .' March  2,  1893 

McCall,  John  A. , January  5,  1898 

McCabroll,  William, March  4.  1897 

McCoRD,  William  H., January  2,  1902 

McCouN,  Henry  T.. January  8,  1908 

McCrebrt,  J.  Crawford, June  4,  1891 

McCtjrdt.  Richard  A February  4,  1875 

McCuRDY,  Robert  H June  2,1898 

McCuTCHBON.  James January  4,  1900 

McDonald,  John  B April  5,1900 

McGabrah,  Gates  W. April  6,  1899 

McGeb.  Henry  A April  6,  1 899 

McGovern.  Jambs. October  1,  1896 

McIntyre,  Thomas  A., October  4.  1888 

McIntyre,  William  H January  2,  1902 

McEeeyer,  J.  Lawrence July  6,  1865 

McKenna,  William  L., May  1,  1902 

McKesson,  John, May  2,  1889 

McLean,  George  Hammond, April  5,  1900 

McLean.  James. June  7.  1900 

McLean,  John  S., March  5,  1891 

McLouohlin,  Charles  S February  4,  1897 

McMahon,  James October  6,  1892 

McNhir,  George, January  2,  1896 


M. 

Mabon.  James  B April  4,  1901 

Macdonald,  Charles, Jan^  8,  1897 

Macdonald,  James  A March  4,  1897 

Mack,  Jacob  W., January  6,  1898 

Maceay,  Clarence  H., January  8,  1908 

Mackay,  Donald, October  8»  1895 

Mac  Kik,  James  Steuart, May  1,  1902 

Maclaren,  Duncan  L.  S February  6,1902 

Maclay.  Mark  W., October  8.  1901 

Macnadghtan,  Allan, March  4,1897 

Macpherson,  Robert  B. March  6,  1890 

Mac  Veagh,  Franklin, April  8,  1902 

Macy,  George  H October  1,  1891 

Macy,  V.  Everit, January  2,  1902 

Mailler,  William  H., July  6,  1865 

Maitland,  Alexander January  7,  1897 

Male,  William  H., April  2, 1891 
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Mali,  Pibrrs, January  8,  1889 

Mallort,  Charles March  2,  1882 

Majtk,  S.  Vkrnon June  7,  1900 

MANinNG,  Hbnrt  S., October  4,  1894 

Maioono,  John  B January  2,  1890 

Makbok,  ThomasL., June  2,  1898 

Marble,  Willlam  A., March  6,  1902 

Mabkle,  John, April  8.  1902 

Marks,  Marcus  M., March  5,  1908 

Marling,  Alfred  B. March  4,  1897 

Marston,  Edgar  L., Jane  5,  1902 

Martin,  James  M February  6.1902 

Martin,  Peter  W.. January  2,  1902 

Martin,  Robert  H., April  5,  1900 

Martin,  William  B.  H October  3,  1889 

Martinez,  Aristides, April  1,  1897 

Mather,  Samuel, April  8,1902 

Matheson,  William  J., February  6,1902 

Matthews,  Gardiner  D., March  5,1908 

Maury,  Charles  W., February  6,  1890 

Maxwell,  Robert, April  4,  1901 

Mayer,  Morris, June  5,  1902 

Mayer,  Otto  Q., June  4, 1886 

Mendel,  S.  Phillips June  4,  1891 

Meredith,  Willlam  T., February  4,  1897 

Merritt,  W.  Jenes January  5.  1899 

Metz.  Herman  A April  6,  1899 

Meyer,  Cord February  4,  1897 

Meyer,  Harry  H., June  5,1902 

Meyer.  Henry  C, Jane  8,  1876 

Miller,  Jacob  W., January  5,  1898 

Miller,  John  Doull October  5,  1899 

Miller,  Theodore  F., October  4,  1900 

Miller,  Warner, June  5,  1890 

Millixen,  Edward  F., February  4,1897 

MiLLiKEN,  SethM., April  6,  1882 

Mills,  Abraham  G., Jane  2,  1887 

Mills,  Andrew February  4,  1892 

Mills,  Darius  0., January  5,  1882 

Mills,  John  T.  ,  Jr. , April  4,  1895 

MiLMiNE,  George January  7,  1897 

Minton,  Francis  L., October  8,  1901 

Mitchell,  Francis  B October  4,1888 

Mitchell,  John  J., January  2,  1902 

Moffat,  George  B June  6,  1889 

Moffat,  William  L., January  5.  1899 

MoHR,  William, February  4.  1897 

MoLiNEuz,  Edward  L December  6, 1866 
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Monks,  John, February  4,  1897 

Monks,  John  Jr., June  7,1900 

MoNTOOMBRT,  James  Moore January  8,1901 

MoNTOOMERT,  JoHN  R., October  5,  1865 

MoNTOOHERT,  Richard  M.,... May  5,1881 

MooRB,  Charles  A., October  4,  1894 

Moore,  Francis  C, April  2, 1891 

MooRB,  Robert, June  7,  1894 

Moore,  William  H., January  2.1902 

Morgan,  Edwin  D April  4,  1901 

Morgan,  J.  Pierpont, December  4,  1862 

Morgan,  J.  PiBRFONT,  Jr April  5,1894 

Morgan,  Junius  S October  5.  1899 

Morgan,  Willdim  F., February  6,  1896 

MoRGBNTHAU,  Henry April  4,  1901 

Morris,  Effingham  B March  6,  1902 

Morris,  Theodore  W., February  7,1895 

Morrison,  Cornelius, April  2, 1885 

Morrison,  David  M., April  2. 1891 

Morrison.  Edward  A January  7,  1897 

Morrison,  Qeorgb  Austin, January  8,1889 

Morse,  Charles  W.,  January  6.1898 

Morse,  Daniel  P., April  5,  1900 

Morse,  E.  Rollins, June  5, 1902 

Morse,  Frank  E.,  March  5,  1908 

Morse,  Harrt  F January  5,  1899 

Morse,  Horace  J March  5.1908 

Morse,  James  R., March  2,  1898 

Morton,  Levi  P., September  4,  1866 

MosLE,  Qeorgb, June  8,1875 

Mosle,  George  R March  5.  1908 

Moss,  Frederick  W April  5,1894 

Mott,  Augustus  W., June  2,1898 

Mott,  Jordan  L. April  6,1871 

MuHLBMAN,  Maurice  L., June  8,1897 

Muller,  Carl, February  4,  1897 

MuNROB,  Henrt  Whitney January  7,  1897 

MuNSEY,  Frank  A January  5,1899 

Murphy,  William  D April  6,  1899 

Myers,  Theodore  W February  6,1896 

N. 

Kafier,  Alexander  D April  5,1894 

Nash,  Willlam  A., May  7,  1891 

Nason,  Carlbton  W April  4,  1895 

Nathan.  Max. April  2.  1891 

Naumburg.  Aaron February  4,1897 
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Naumburo,  Elkan, April  8,  1879 

Naumburo,  Gborob  W., January  5.  1899 

Naumburg.  Max, November  7,  1889 

Naumburo,  Walter  W., April  4,  1895 

Nbbroaard,  Frederick  A., April  3,1890 

Nelson,  StuartG March  6,  1890 

NESMiTn.  Hbnrt  E., November  7,  1889 

Neustadt,  Siomund, Janaarj  8,  1903 

Nichols,  AcoBTA, October  5,1899 

Nichols,  John  W.  T., October  4.  1900 

Nichols,  William  H., April  5, 1894 

Nisskn,  Ludwio, June  7.  1900 

Nixon,  Lewis, January  6, 1898 

Notes.  Henry  P. March  8,  1887 

Nugent,  Frank  Louis, April  4,  1901 

O. 

Oakman,  Walter  Q March  4,  1897 

Oastlbr,  William  C April  4,  1901 

O'Brirn,  Edward  C, October  4,1900 

O'Brien,  Michabl  J March  6,  1902 

OCHS,  Adolph  8 May  1,  1903 

O'Dell,  Daniel, January  8,  1901 

O'DoNOHUE,  Charles  A., January  8,  1895 

O'DoNOHUE,  Joseph  J.,  Jr., March  1.  1883 

O'DoNOHUE,  Peter  J., October  7,  1897 

Offenbach,  Joseph, April  1. 1897 

Ogden,  Joseph  W October  8,  1895 

Ogdbn,  Robert  C, January  7,1897 

Olcott,  Ebbn  Erskine January  2,  1902 

Olcott.  Frederick  P., November  7,  1872 

Olipiiant,  Jambs  H., March  5,1908 

Oltphant,  Robert, June  1,1882 

Oppenheimer,  Sigmund January  3,  1901 

Orcutt,  Calvin  B., February  4,1892 

Orr,  John  C, January  5,  1899 

Oryis,  Charles  E. April  8,1902 

Orvis,  Edwin  W., April  3.  1902 

Osborne,  Thomas  M., April  4,1901 

Otbeman,  Francis  W., June  3,1886 

OuTERBRiDOE,  EuoENius  H., March  5,  1908 

Owens,  William  W.,  Jr., May  1,1902 

P. 

Packard,  Edwin April  8,  1890 

Page,  Edward  D.. January  8,1908 
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Page,  Howard April  4.1901 

Page,  J.  Ssaybr, October  7.  1886 

Paine,  Willis  S.; June  5,  1890 

Palmer,  Francis  Fletcher, January  6.  1898 

Palker,  George  QuiNTARD, January  6,1898 

Palmer,  Lowell  M April  2,  1896 

Palmer.  Nicholas  F November  1, 1888 

Park,  HOBART  J., '. January  7,1897 

Park,  James April  6.  1899 

Park,  Trenor  L.  , June  7,  1894 

Parker.  Forrest  H., April  2,  1891 

Parsons,  Charles, November  4,  1880 

Parsons,  Frederic  A., May  6,  1897 

Parsons,  Harrt  DE  Berkeley, January  2,1902 

Parsons,  Hosmer  B.. May  1.1902 

Parsons,  John  D.,  Jr October  8,  1901 

Parsons.  Schuyler  L February  7,  1884 

Parsons,  William  Barclay, April  5,  1900 

Parsons,  William  H January    10,  1884 

Parsons,  William  H.,  Jr March  5,  1886 

Partridge,  Frank  Harvey, February  6,  1902 

Pate,  William  C February  6.  1902 

Paterbon.  Robert  W April  6, 1900 

Paton,  Francis  J., October  5, 1899 

Patrick,  Charles  H., February  4,1897 

Peabody.  Charles  J October  5,  1899 

Peabody,  George  Foster, October  7,  1886 

Peabody,  Henry  W January  6.  1898 

Peabody,  Royal  C January  4,1900 

Pbasleb,  Edward  H., January  3,1901 

Peet,  John  Northrop, December  4,  1890 

Pentz,  Archibald  M April  2, 1885 

Perkins,  George  F., June  6,  1889 

Perkins,  George  W,, January  2,  1902 

Perkins,  James  D April  1,  1886 

Perkins,  Robert  P March  5,1908 

Perkins,  William  H., October  4,  1888 

Peters,  Charles  Grenyille, March  6,1903 

Peters,  Samuel  T., December  1,  1887 

Peters,  William  R January  7.1897 

Phelan.  Thomas  A., January  6,1898 

Phillips,  John  B February  6,  1902 

Phillips,  Lewis  J., April  4,1901 

PiERSON,  Henry  L., : February  4,  1875 

PiNCHOT,  James  W June  7,1877 

PiNKUS,  Frederick  S., March  2.  1882 

Plant,  Morton  F April  4,1901 
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Platt,  Isaac  S January 

Platt,  Willard  H.  , February 

Plimptok,  Qeorgb  a June 

Plum.  Jam ks  R June 

Plummbr,  John  F., April 

Pltmpton,  Gilbert  M., March 

Pond,  Charles  H., January 

Poor,  Edward  E.,  Jr January 

Poor,  Ruel  W., January 

Porter,  Horace May 

Porter,  William  H January 

Post.  Charles  H January 

Post,  Qeoroe  B., May 

Post,  James  H., May 

Potter,  Frederick, January 

Potter,  James  Brown, February 

Potts,  Thomas April 

Potts,  William  R April 

Praeger.  John  F June 

Pratt,  Charles  M December 

Pratt,  Dallas  B., October 

Pratt,  Frederic  B January 

Prentiss,  Oeoroe  H., April 

Prbaton,  Charles  M., January 

Price,  Bruce, May 

Price,  Edward  A February 

Probst,  John  D., February 

Procter,  Harley  T., April 

Phuyn.  Robert  C October 

Pugsley.  Cornelius  A., February 

PuNDERFORD,  James  A June 

Putnam,  George  Hayen May 

Putnam,  George  L.  , January 

Putnam,  William  A., June 

Pyle,  James  T June 

Pyle,  William  S February 

Pynb.  M.  Taylor, February 

Pyne,  Percy  R., March 

Q. 

Quinby.  Franklin. March 

QuiNTARD,  George  W., July 

Ramsay,  Dick  S., June 

Rand,  Charles  F March 
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Rand,  Gsorqb  Curtis, January 

Handle,  Arthur  E., January 

Raven,  Anton  A May 

Raymond,  James  I., January 

Raynor,  Forrest, June 

Read,  William  Augustus, January 

Ream,  Norman  B., January 

Redmond,  Henry  8., February 

Rees,  Norman  I., January 

Reid,  Daniel  G January 

Rkid,  Peter February 

Reimer,  Otto  E., January 

Reynolds,  G.  Osmar April 

Rhoades,  John  Harsen, May 

Rhodes,  Bradford January 

Rice,  Henry, November 

Kichard,  Oscar  L., January 

Richards,  Ellis  G.  , January 

Richards,  Jeremiah, November  6, 

Richardson,  Dwioht  S., February 

RiCHTBR,  Charles  J., June 

RiCKERSON,  Charles  L., April 

RiDDER,  Herman, October 

Riesbr,  E.  L., February 

RiKER,  John  L., May 

Ring,  Welding April 

Ripley,  Sidney  Dillon, October 

Roach,  John  B., October 

Roach,  Stephen  W., October 

RoBBiNS,  Aaron  S., June 

RoBBiNs,  Rowland  A April 

Roberts,  William  C, February 

Robertson,  Julius March 

Robertson,  Robert  H., May 

Robins,  Francis  F., January 

Robinson,  Andrew  J., Marcli 

Robinson,  Douglas, January 

Robinson,  George  H December 

Robinson,  George  N., February 

Robinson,  Samuel  A., June 

Rockefeller,  John  D March 

Rockefeller,  John  D.,  Jr., April 

Rockefeller,  William January 

Roebling,  Washington  A., May 

Rogers,  Charles  B., October 

Rogers,  Gouvbrnbur, March         5 

Rogers,  Henry  A., November  1 

Rogers,  Henry  H June  4 


1895 
1902 
1897 
1899 
1900 
1898 
1908 
1897 
1901 
1908 
1902 
1901 
1901 
1875 
1899 
1883 
1»03 
1902 
1884 
1897 
1896 
1885 
1897 
1902 
1879 
1897 
1901 
1887 
1887 
1880 
1898 
1897 
1908 
1897 
1896 
1897 
1901 
1874 
1902 
1895. 
1889 
1900 
1888 
1902 
1901 
1908 
1888 
1885 
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BOMBK,  Alfred January      2,  1896 

Ronalds,  Pierrb  Lorillard,  Jr., April  1, 1897 

RoofiBVELT,  ROBBRT  B., April  3,  1891 

Ropes,  Albert  O., April  7. 1892 

RosBNBAUM,  Hbnbt  C January      6.1898 

Rosenberg,  Theodobb, December  5, 1889 

RosENFELD,  WiLLiAM  I ,..  May  1,  1902 

Ross,  WiLLLAM  A November  2,  1871 

RossiTER,  Edward  V.  W., October       8,1901 

Rothschild,  Harrt  S., January      8,1901 

Rothschild,  Simon  F., January      2,1902 

Rothschild,  V.  Sidney January      7,  1897 

Rowland,  Hbnrt  Edwards, June  5,  1902 

Rowland,  Shbpard March         4,  1897 

Rowland,  Thomas  F., December  6,  1888 

Rowland,  William March        2,1882 

Ruckoabbr,  Max November  4,  1876 

RusHMORE.  TowNSEND, March  6,1908 

Russell,  Archibald  D., June  4,  1896 

Russell,  Jambs  C January      2,1902 

Rtan.ThomasF April  1,  1897 

Rylb.  Arthur, April  6,  1899 

S. 

Sachs,  Harry, April  5,1900 

Sachs,  Samuel March         4,  1886 

Salomon,  William,....' January      7,1886 

Sargent,  George  H., January      6,1899 

Satterlbb,  Douglass  R., December   6,  1888 

Saxton,  Alanson  H., October       8,  1901 

Schall,  William,  Jr February    4,  1897 

Sohanck,  Gbobgb  Edgar, December   4,  1890 

Schbfer,  Carl November  7,  1889 

SoHBNCK,  Frederick  B., June  4,  1891 

ScHERBR,  Oscar, June  7,  1900 

ScHBUKR,  Charles, April  4,1901 

Schickel,  William, June  8,1897 

ScHiBFFELiN,  WiLLiAM  Jay, June  7,  1894 

ScHiBBBN,  Charles  A., January      5,1888 

ScHiFF.  Jacob  H., October       8,  1889 

SOHIFF,  Mortimer  L January      5,  1899 

ScHiFFBR,  Alfred, June  7.1900 

ScHLESiNGBR,  Leo, March         6,1902 

Schley,  Grant  B.  , April  2, 1891 

Schmidt,  O.  Egerton March         2,  1882 

Schmitz,  Christian, June  3,  1886 

Schnakbnbbbg,  Daniel, January      5,  1899 

ScHXTMACHER,  FREDERICK, February     4,  1897 


Digitized  by 


GoogI( 


1 72  Forty-Fifth  Annual  R^ort^Part  L 

yams.  Dais  qf  JDscHon. 

Schwab,  Charles  M., April  8,  1903 

Schwab,  Gustav  H November  1.  1888 

ScHWARz,  Paul March  2,  1898 

SCHWARZBNBACH,  RoBBRT, January  7.  1897 

Scott,  Frank  H., October  5, 1898 

ScRiBNER,  Charles, January  7,  1897 

Seamans,  Clarence  W., February  4,  1897 

Sbarles,  John  E.  , May  4,  1882 

See,  Alonzo  B March  5.  1908 

See.  Horace J  une  8,  1897 

Seed,  John  H November  6,  1890 

Selioman,  Henrt October  5.  1899 

Seligman,  Isaac  Newton, January  5,  1888 

Selioman.  Jambs, November  7,  1872 

Selioman.  Jefferson, February  6, 1902 

Seward,  George  F.  , March  4,  1 897 

Shainwald,  Ralph  L., January  2,  1902 

Shattuck,  Albert  R.„ May  6,  1897 

Shaw,  Alexander  D., June  2,  1898 

Shayne,  Christopher  C, November  4,  1886 

Sheldon,  George  P., May  8,  1888 

Sheldon,  George  R., January  4.  1894 

Shepard,  Augustus  D January  6,  1887 

Sherer,  William June  4,  1891 

Sherman,  George October  6.  1887 

Shethar,  Prentice, June  4,  1891 

Shiebler,  GBORgB  W March  6,  1908 

SiCKELS,  David  B., .' January  6,  1899 

Sidbnberg,  Charles, March  6,  1908 

Siedenburg,  Reinhard March  2,  1898 

Siegel,  Hbnry March  6,1902 

SiBLCKEN.  Herman, October  4,  1894 

Simmons,  Charles  H., October  7.  1897 

Simmons,  J.  Edward February  2,1888 

Simmons,  Joseph  F., June  7,  1900 

Simonson,  William  A., June  5.  190i 

Sinclair,  John, February  2,  1882 

Sinclair,  John  J., December  6,  1888 

SiZER,  Robert  R., February  6,1902 

Skerry,  Amory  T.  , January  3,  1901 

Skinner,  Edward  V March  4,  1897 

Skinner,  William, April  7,  1898 

Skitt,  Alfred, January  2,  1902 

Slade,  George  P., February  5.  1880 

Sloan,  George  B October  8,1901 

Sloan.  Samuel, June  1.1852 

Sloane,  Henry  T., January  5,  1899 

Sloane,  John April  1, 1875 
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SiiOANB,  William, January      7, 

Sloakb,  William  D.  , May  7, 

Slocum,  Thomas  W.. April 

Smith,  Alfred  H June 

Smith,  Charlrs  Herbert, March 

Smith,  Edwin  Holden April 

Smith,  Eluah  P June 

Smith,  G.  Waldo, November  5, 

Smith,  Howard  C, April 

Smith,  Jambs  Hbnbt, January 

Smith,  Loins  li April 

Smith,  Lyman  C March 

Smith,  Bobbins  B October 

Smith,  Robert  A.  C December 

Smith,  Stewart  W., December 

Smith,  William  Alexander, December 

Smithbrs,  Francis  S., January 

Snow,  Elbridoe  G., January 

Sntdbr,  Valentine  P., January 

SoRZANO,  Julio  F., October 

SouTHACK,  Frederick April 

Southard,  George  H., October 

SouTHWiCK,  Francis  H., April 

Sfaulding,  Hknrt  a., May 

Spencb,  Lewis  H., October 

Spencer,  Samuel, April 

Spbter,  Jambs, June 

Sfieoblbbro,  Charles  S October 

Spiegelberg,  Isaac  N., April 

Spiegelberg,  William  I., October 

Spingarn,  Elias, December 

Spofford,  Paul  N., April 

Sprague,  Nathan  T., February 

Sta  ATS,  J.  Henrt January 

Stanton,  Lucius  M.  , April 

Starin,  John  H June 

Starr.  Theodore  B November 

Stbarns,  James  P May 

Stearns,  John  N., June 

Stbbbins,  Jambs  H., May 

Steele,  Sanford  H., March 

Stebnken,  John  G., January 

Steers.  Henry, June 

Stein,  Fred  M., May 

Stein  WAY.  Charles  H., March 

Stern,  Benjamin February 

Stern,  Isaac, January 

Stbhn,  Leopoi.d February 
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Stern,  Louis January  3,  1889 

Sternbach,  Morris, Jaouaiy  2,  1902 

Stevens,  John  Austin, Ocstober  2,  1856 

Stewart,  John  A., June  4.  1891 

Stewart.  Lispenard,.v January  5,  1899 

Stewart,  William  Rhinslandkr» October  8.  1895 

Htickney,  Joseph April  4.  1901 

Stillican,  Jambs November  4,  1886 

Stoddart,  John  H February  6,  1902 

Stokes,  Anson  Phelps, July  6,  1866 

Stokes,  Jambs February  6.  1878 

Stotesbubt,  Edward  T., January  2,  1902 

Stout.  Charles  H., January  5.  1899 

Stout,  Joseph  8., November  1.  1888 

Straus,  IsiDOR January  6,1876 

Straus,  Jesse  Isidor, March  4,  1897 

Straus,  Nathan, November  7,  1889 

Straus,  Oscar  8., Jane  3,  1886 

Straus,  Percy  Selden, October  4,  1900 

Strauss,  Albert, April  3,  1902 

Strauss,  Frederick, April  8.1902 

Strauss,  Jacob January  8.  1901 

Sturqes,  Frederick September  5,  1861 

Sturqis.  Thomas March  4,  1897 

Styles.  Samuel  D.,....^ J«n®  3.  1897 

Sulzberger,  Cyrus  L., January  7,  1897 

Surbrug.  John  W June  2.1898 

Sutro,  Lionel January  3.1901 

SuTRO,  Richard April  4,1901 

SWAYZE,  Robert  H., June  5,  1902 

Sweetzbr,  J.  Howard, October  2,  1902 

SWEN80N,  Eric  PiERSON April  4,1901 

Swords,  Henry  C, January  4,  1894 

Sylvester,  A.  L., May  1,1902 

T. 

Tag.  Casimir February  6.1879 

Tailer.  Edward  N., February  7.1867 

Talcott,  Jambs J«ne  1.  1876 

Talmadge,  Henry, February  7,  1896 

Talmadge.  Henry  P., February  3.  1887 

Tappin,  James  W October  8,1889 

Tarbell,  Gage  B January  4,1900 

Tatnall,  Henry January  8,  1903 

Taylor,  James  H June  7,  1900 

Taylor,  Stevenson January  5,1893 

Taylor,  William  Alexander, January  7,  1897 

Taylor.  William  J., February  4,  1897 


Digitized  by 


GoogI( 


Msmbera  of  the  Chamber  of  Commerce-^  190S.  176 

Naau,  DaU  qf  EUcUon. 

Tbkeb,  Hampdbn  B.,  Jr., January  2,  1902 

Tbnnbt,  Charles  H., January    10,  1884 

Tbnnby,  Daniibl  G., January  7,  1897 

Terrt,  John  T., May  8,  1855 

Thalmann,  Ebnest, January  8,  1885 

Thebaud.  Frank  P February  7,  1889 

Thbbaud,  Paul  G April  5,  1900 

Thibriot,  Ferdinand  M., January  7,  1897 

Thoh,  William  B., October  8,  1895 

Thomas,  Edward  Russell, May  6, 1897 

Thomas,  Ransom  H., May  1,  1902 

Thomas,  Sbth  E., December  1,1881 

Thomfson,  Robert  M., June  6,  1895 

Thompson,  Walter  Lbdtard, March  «,  1902 

Thornb,  Jonathan, December  8,  1885 

Thorne,  Oakleigh. January  8,1908 

Thorp.  W.  Edwin, January  7,  1897 

Thurbbr,  Francis  B., October  1,1874 

TiLFORD,  Frank December  5,1889 

TiLFOKD,  Wesley  H March  7, 1889 

TiLNEY,  John  S., April  7,  1887 

Tim,  Louis  B January  2,  1902 

Tod,  J.  Kennedy, June  4,1891 

ToEL,  William November  4,  1875 

ToMKiNB,  Calvin, January  7,1897 

ToMLiNSON,  Daniel  W October  8,1901 

ToTTEN,  William  H.  B., June  7,  1888 

TousEY,  William, March  2,  1898 

TowNE,  Henry  R October  1,  1896 

Trask,  Gustavus  D.  S., March  7.  1878 

Trask,  Spencer. October  8.  1895 

Trbadwell,  Harry  Hayden, April  4,  1901 

Treat,  Edward  A., March  2,  1898 

Trbnor,  John  J.  D January  8,1908 

Truesdale,  William  H October  4,  1900 

Tuck,  Edward June  1,  1876 

TuRLE,  Robert  H., January  8,  1901 

TuRNBULL,  George  R., October  8,1901 

Turnbull,  William February  6,  1896 

Turner,  J.  Spencer, May  6,  1875 

Tweed,  Charles  H  , January  8,  1908 

Twombly,  Hamilton  McK., January  4,1888 

U. 

Uhl,  Edward, January  6,  1898 

Ulman,  Jobs March  4,  1897 

Underwood,  Frank  L., October  8,1901 
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Nonu.  DaU  qf  EUelicn. 

Undbkwood,  Frederick  D., October  8,  1901 

Urban,  George,  Jr., October  8,  1901 

V. 

Van  Allen,  Garret  A October  8,1901 

Van  Cortlandt,  Robert  B., April  6,  1900 

Vanderbilt,  Cornelius, April  5,  1900 

Vanderhobf,  Geouoe  W., January  8,  1908 

Vanderhoef,  Harman  B., January  6,  1898 

Vanderlip,  Frank  A., January  8,1903 

Van  Duben,  Samuel  C, October  2,  1902 

Van  Gaasbebk,  Amob  C, February  4.  1897 

Van  Inqkn,  Edward  H., October  2,  1890 

Van  Inwkqen,  Charleb  F., October  8,  1901 

Vannbman,  Charles  H June  2,  1898 

Van  Norden,  Warner, December  1,  1887 

Van  Norden,  Warner  M., January  7,  1897 

Vbrnam.  Albert  H., April  8,  1902 

ViCKERR,  Thomas  L., December  H.  1877 

Vietor,  George  F., February  7,  1889 

ViGELiUB,  William April  6,  1899 

Violett,  Atwood, February  4,  1897 

Von  Stadb,  Frederick  H February  4,  1897 

Vreeland,  Herbert  H., April  8,  1902 

W. 

Wagner,  Frederic  C, April  2.  1896 

Walker,  John  A November  6.  1890 

Wallach,  ISAAC June  3,1880 

Wallerstein,  Harry, March  4,  1897 

Walter,  William  J., January  7,  1897 

Walton,  David  S February  4,  1897 

Wanamaker,  John, January  8, 1901 

Warburg,  Felix  M January  7,  1897 

Warburg,  Paul  M., January  8.  1908 

Ward.  George  Gray April  5, 1894 

Ward,  Henry  C February  7,  1895 

Wardwell.  William  T., April  4.1895 

Ware,  Henry  A., October  2,  1902 

Waring,  Akthuu  B February  4,  1807 

Waring,  John  T., June  8,  1875 

Warner,  Lucien  C November  4,  1886 

Warren,  Dorman  T., October  6,  1881 

Warren,  William  R., April  5,  1900 

Washburn.  John  H June  4,  1891 

Waterbury,  John  I., January  8,  1895 

Watrous,  Walter  W., October  6,  1881 

Watson,  Arthur  W April  5,  1894 
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Nam€.  Dots  of  ElMtion. 

Watson,  Francis  A., October       7,  1897 

Wbatuerbbb,  Edwin  H November  1 

Wkbb,  Siuls  D., April 

Webstbb,  Charles  B., January 

Weed,  avoROE  E., May 

Weil,  Aaron, October 

Weir,  Levi  C, January 

Wellington,  Walter  L., October 

WEU.S,  William  Storrs, January 

Welsh,  S.  Charles February 

Wendell,  Gordon June 

Wendell,  Jacob, June 

Wendt,  Bernard, December 

Wbrtheim,  Henrt  P October 

Wehtikqhouse,  George, May 

Wetmore,  Charles  W., January 

Wetmore,  William  Boerttm, June 

Wheeler,  Jerome  B., January 

Wheeler,  Schutler  S., April 

Wheelock,  William  H April 

White,  Alexander  M., May 

White,  Alfred  T., January 

White,  J.  Brinton Marcli 

White,  James  Q., February 

White,  Stephen  V October 

White,  William  Augustus, January 

Whitehouse,  J.  Henry, October 

Whitman,  Clarence January 

Whitman,  Nathaniel, February 

Whitney,  Alfred  R., May 

Whitney,  William  C February 

Wicker,  Cassius  M., October 

WiCKBS,  Edward  A., November  7 

WiCKHAM,  William  Hull, January      4 

WiDBNER,  Peter  A.  B., March 

WiEBUscH,  Charles  F October 

Wilder,  Enos, * November  5, 

WiLLARD,  Edward  A., June 

WiLLCOX,  Albert, March 

WiLLETS,  Edward  B., Junt> 

WiLLBTS,  Howard, April 

WiLLETS,  John  T., May 

WiLLETS,  Robert  R., April 

WiLLETTS,  Joseph  C, March 

Williams,  Clare February 

Williams,  Frank  S., April 

Williams,  George  G., June 

Williams,  Perry  P., February 

12 


1888 
1899 
1881 
1887 
1902 
1899 
1889 
1901 
1897 
1891 
1897 
1889 
1897 
1902 
1903 
1878 
1881 
1894 
1901 
1859 
1897 
1908 
1897 
1886 
1897 
1894 
1897 
1890 
187^ 
1897 
1901 
1872 
1888 
1902 
1901 
1886 
1900 
1897 
1876 
1892 
1891 
1892 
1897 
1902 
1888 
1891 
1896 
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Nanu.  DaU  of  Election. 

WiLi^iAMB,  Richard  H December  1,  1887 

Wills,  Charlbs  Sinclair, October  2, 1902 

Wills.  Charles  T., April  6,  1900 

WiLMERDiNO,  Lucius  K., December  1,  1887 

Wilson,  Gborob, July  6,1865 

Wilson,  George  T., June  4,  1896 

Wilson,  Henry  R., Jannary  8, 1901 

Wilson,  John June  6,1872 

Wilson,  John  A., May  1,  1902 

Wilson,  John  W., February  5,  1880 

Wilson,  Marshall  Orhb October  2,  1890 

Wilson,  Richard  T., November  7,1878 

Wilson,  Richard  T.,  Jr., June  6,  1890 

Wilson,  Washington, November  7,  1889 

WiMAN,  Erabtus, June  8,  1875 

WDfFFHBiMER,  Adolph, October  7,  1897 

Winchester,  James  H., February  2,  1882 

Windmuller,  Louis, December  8,  1874 

WiNSLOw,  Edward, April  4, 1895 

WiNSLOw,  Edward  F., January  5,1888 

WiNTHROP,  Robert  Dudley, October  3,  1895 

WiTHERBEE,  Frane  S., February  6,1896 

Wolff,  Lewis  S., October  8,  1889 

Wood,  Cornelius  D June  8,  1886 

Wood,  John  H., December  1,  1887 

Wood,  Otis  F.  , April  7,  1898 

Wood,  William  H.  S., January  2.  1896 

Woodford,  Stewart  L., February  6,  1896 

WoODiN,  William  H February  6,  1902 

Woodruff,  Timothy  L., •. April  7,  1892 

Woodward,  James  T., October  4,1877 

Woodward,  Robert  B., March  4,1897 

WoOLVERTON,  Samuel. April  6,1899 

Wright.  James  A.,  Jr., October  6,1892 

WuRSTER,  Frederick  W October  7,1897 

Y. 

Tale,  William  Henry, April  4,  1895 

Yates,  Arthur  G.. October  2,  1902 

Young,  Edward  F.  C, April  7, 1877 

Young,  George  W., February  7,  1895 

Young,  John  T June  6,  1895 

Young,  Richard, June  4. 1891 

Z. 

Zabriskib,  Cornelius, April  4,  1895 

Ziegler,  William January  6,  1898 
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HONORARY  MEMBERS  OF  THE  CHAMBER  OF  COMMERCE. 
Electbo  since  Afbil  1,  1858. 

Name.  DaU  qf  Election. 

Kino,  Charles April          1,1858 

Everett,  William  E August      21,  1858 

Field,  Cyrus  W August      21,1858 

Hudson,  William  L., •. August      21.1858 

WooDHOUSE,  William  Henry August      21,1858 

Brunbt,  Jules, March         1,1860 

Dix,  John  A., April         19,  1861 

Fish,  Hamilton, April         19,1861 

King,JohnA., April         19,1861 

LiEBBR,  Francis, September  5, 1861 

Strinoham,  Silas  H., September  5,  1861 

Ericsson,  John, March       12,1862 

Harris,  Townsend, November  6,  1862 

Evarts,  William  M., March         5,  1874 

McAlpine,  William  J., January      8,  1874 

ScHURZ,  Carl,» November  4,  1875 

Fancher,  Enoch  L February    8,1876 

Archibald,  Edward  M., February    1,  1888 

Arthur.  Chester  A., March         5,  1885 

BiGELOw,  John,* May            6, 1886 

Ci^EYELAND,  Grover,* . .  March          7,  1889 

Edison,  Thomas  A.,». November  7,  1889 

Sherman,  William  T., November  7,  1889 

Curtis,  George  William, March         5,  1891 

Sherman,  John March         5,1891 

Reid,  Whitelaw  • April           7,  1892 

Babcock,  Samuel  D., February     1,1894 

Phelps,  William  Walter, February     1,  1894 

Smith,  Charles  S.,» May             8,  1894 

Low,  Seth,» January       2,1896 

Hewitt,  Abram  S April           5,  1900 

Hanna,  Hugh  H.  ,» April           5,  1900 

Orr,  Alexander  E.,* December   4,1902 

«  Living  In  1908. 
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Officers  and  Committees  of  the  Chamber  of  Commerce, 

For  the  Ybab  ending  May  5,  1904. 


Morris  E.  Jbsup,  PreMent, 


Viee-Preiidenti. 


To  serve  until  May,  1904. 

J.  PiBRFONT  Morgan, 
John  D.  Rockefellbr, 
Andrew  Carnegie. 


To  serve  until  May^  1906. 
Whitelaw  Rrid, 
Clement  A.  Griscom, 
Charles  Lanier. 


To  serve  until  May,  1906. 
John  T,  Terry, 
James  T.  Woodward, 
John  Claflin. 


To  serve  untU  May,  1907. 
John  S.  Kennedy, 
Alexander  J.  Cassatt, 
Marshall  Field. 


James  G.  Cannon,  TVetuur^. 
George  Wilson,  8e&retarif. 


JScectUive  Committee. 

J.  Edward  Simmons,  Chairman. 
John  Harsbn  Rhoadbs,  George  F.  Seward, 

GusTAV  H.  Schwab,  Morris  K.  Jbsup, 

A.  Barton  Hepburn,  J.  Pibrpont  Morgan, 

A.  Foster  Higgins,  James  G.  Cannon, 

Anton  A.  Raven,  Charles  S.  Smith. 

Alexander  E.  Orr. 
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Committee  on  Finance  and  Currency. 

John  Habsen  Rhoadbs,  ChcMrman. 

Members  to  serve  until  May,  1904. 
Gborgb  G.  Williams,  Jacob  H.  Schiff. 

Members  to  serve  until  May,  1905. 
Chaklbs  S.  Faibchild,  Ltman  J.  Gagb. 

Members  to  serve  until  May,  1906. 
William  A.  Nash,  Augustus  D.  Jutlliabd. 


Committee  on  Foreign  Commerce  and  the  Revenue  Laws. 

GuBTAY  H.  Schwab,  Chawman. 

Members  to  serve  until  May,  1904. 
IsiDOR  Straus,  Gborgb  F.  Vibtob. 

Members  to  serve  until  May,  1906. 
Charles  A.  Moore,  Thomas  A.  Phblan. 

Members  to  serve  until  May,  1906. 
C.  Adolphe  Low,  William  J.  Schieffblin. 


Committee  on  Internal  Trade  and  Improvements. 

A.  Babton  Hepburn,  Chairman. 

Members  to  serve  until  May,  1904. 
Charlbs  a.  Schibben,  Wclliam  H.  Tbuesdalb. 

Members  to  serve  until  May,  1905. 
Levi  C.  Weir,  Frank  S.  Withbrbbb. 

Members  to  serve  until  May,  1906. 
Cleveland  H.  Dodge,  George  Gray  Wabd. 


Committee  on  the  Harbor  and  Shipping. 

A.  Foster  Higgins,  Chairman. 

Members  to  serve  until  May,  1904. 
William  P.  Clyde.  Stephen  W.  Cabby. 

Members  to  serve  until  May,  1905. 
Henry  F.  Dimoce,  James  A.  Wright,  Jr. 

Members  to  serve  until  May,  1906. 
William  Coverly,  Jefferson  Hogan. 
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Committee  on  Insurance. 

Anton  A.  Raten,  Chainnan 
Members  to  serve  until  May,  1904. 

Lowell  Lincoln,  Edward  F.  Beddali.. 

Members  to  serve  until  May,  1905. 

John  L.  Dudley,  Seth  E.  Thomas. 

Members  to  serve  until  May,  1906. 

John  A.  McCall.  Robert  C.  Ooden. 


Committee  on  State  and  Municipal  Taxatiofi. 

Obobob  F.  Sbwabd,  Chairman, 

Members  to  serve  until  May,  1904. 
Clarence  H.  Kblbet.  Joseph  C.  Hendrix. 

Members  to  serve  until  May,  1906. 
Frank  H.  Scott,  Isaac  N.  SELioiiAN. 

Members  to  serve  until  May,  1906. 
Gborob  Foster  Peabody,  George  Hayen  Putnam. 


Committee  on  the  Charity  thnd  of  the  Chamber  of  Commerce. 

Morris  E.  Jesuf,  President  of  tbe  Chamber,  Chairman,  ex  offleio, 
Charles  S.  Smith,  John  Crosby  Brown, 

William  E.  Dodge,  Seth  Low. 


Board  of  Thustees  having  charge  of  the   Real  Estate  of  the 
Chamber  of  Commerce. 

Morris  E.  Jesup,  President  of  the  Chamber,  Chairman,  ex-offleic, 
7b  MTM  unUl  May,  1904.  Toitrve  urUU  May,  1005.  To  mtv  wUU  May,  1906. 

Alezandbe  E.  Orr,  John  Crosby  Brown,       John  S.  Ebnnbdy, 

Charles  S.  Smith.  Cornelius  N.  Bliss.         William  E.  Dodge. 
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Commissioners  of  IHlots,  elected  by  the  Chamber  of  Commerce. 

To  serve  untU  March  IS,  1908.    To  serve  urUU  October  16, 1008.     To  serve  untU^Octoder  16, 1008. 
William  B.  Hilton.         Thoicab  P.  Ball.  A.  Foster  Higoins. 


Commissioner  for  Licensing  Sailors*  Motels  or  Boarding  Houses, 
O.  Egbbton  Schmidt. 


Council  of  the  Nautical  School  of  the  Fort  of  New-  York. 

Jaoob  W.  Miller,  Ghai/rman, 
J  A  MSB  H.  Winchester.  Paul  F.  Gerhard. 
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PRK8IDKNT8 

Elected 

Seiind. 

Elected 

Retired. 

1768, 

John  Cruger, 

1770 

1842, 

James  De  Peyster  Ogdt 

en,  1845 

1770. 

Hugh  Wallace, 

1771 

1845, 

James  G.  King, 

1847 

1771. 

Eliaa  Desbrosses. 

1772 

1847, 

Moses  H.  Qrinnell, 

1848 

1772. 

Henry  White, 

1773 

184i?, 

James  O.  King, 

1849 

1778, 

Theophylact  Bache, 

1774 

1849, 

Moses  H.  Grinnell, 

1852 

1774, 

William  Walton, 

1775 

1852. 

£lia8  Hicks, 

1858 

1775, 

Isaac  Low, 

1784 

1858, 

Pelatiah  Pent, 

1863 

1784, 

John  Alsop, 

1786 

1863, 

Abiel  A.  Low, 

1867 

1786. 

John  Broome, 

1794 

1867, 

William  E.  Dodge, 

1875 

1794. 

Comfort  Sands, 

1798 

1875, 

Samuel  D.  Babcock. 

1882 

1798, 

John  Murray, 

1806 

1882, 

George  W.  Lane, 

1888 

1806, 

Cornelius  Ray, 

1819 

1884. 

James  M.  Brown, 

1887 

1819, 

William  Bayard, 

1827 

1887. 

^Charles  S.  Smith, 

1894 

1827. 

Robert  Lenox, 

1840 

1894, 

♦Alexander  E.  Orr, 

1899 

1840, 

Isaac  Carow, 

1842 

1899, 

♦Morris  K,  Jesup, 

VICE-PRE8IDENT8. 


Elected 

Reared. 

mecUd. 

Retired. 

1768, 

Hugh  Wallace, 

1770 

1794, 

John  Hlagge, 

1797 

1770, 

Elias  Desbrosseii, 

1771 

1797, 

John  B.  Coles, 

ltfl7 

1770. 

Henry  White, 

1773 

.  1798, 

George  Barnewall, 

1800 

1771, 

Theophylact  Bache, 

1774 

1800. 

Archibald  Gracie, 

1826 

1772, 

William  Walton, 

1774 

1817, 

William  Bayard, 

1819 

1778, 

Isaac  Low. 

1775 

1819, 

Robert  Lenox. 

1827 

1774, 

John  Alsop, 

1779 

1825, 

William  W.  Woolsey, 

1839 

1775, 

William  McAdam, 

1780 

1827, 

Isaac  Carow. 

1840 

1779, 

Thomas  Buchanan, 

1783 

1839, 

James  Boorman, 

1841 

1779, 

Hugh  Wallace, 

1781 

1840, 

James  De  Peyster  Ogden 

,  1842 

1781, 

Jacob  Walton. 

1783 

1841, 

James  G.  King, 

1845 

1783, 

William  Walton, 

1784 

1842, 

Henry  K.  Bogert, 

1846 

1783, 

Gerard  Walton, 

1785 

1845, 

Stewart  Brown, 

1847 

1784, 

Isaac  Sears, 

1785 

1846, 

David  S.  Kennedy. 

1847 

1785, 

William  Constable, 

1788 

1847, 

Moses  H.  Grinnell, 

1847 

17H5, 

Pascal  M.  Smith, 

1788 

1847, 

William  H.  Macy, 

1849 

1788. 

Theophylact  Bache, 

1792 

1848, 

Moses  H.  Grinnell, 

1849 

1788, 

John  Murray, 

1798 

1849, 

James  De  Peyster  Ogden 

,  1851 

1792, 

Gerard  Walton, 

1793 

1849, 

Prosper  M.  Wetmore, 

1850 

1793, 

Comfort  Sands, 

1794 

1850, 

Charles  H.  Russell, 

1852 

♦  Living 

lnl9(W. 
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1851,  £lia8  Hicks, 

1852,  Caleb  Barstow, 
1852,     Saxnael  L.  Miicbill, 

1854,  George  Curtiss. 

1855,  Royal  Phelps. 

1856,  Abiel  A.  Low, 
1863,     William  E.  Dodge, 
1863,    Jonathan  Sturges, 
]  867,     Qeorge  Opdyke, 
1867,     Simeon  B.  Chittenden, 

1869,  R.  Warren  Weston, 

1870.  Walter  8.  Griffith, 
1870.     William  M.  Vermllye, 
1870,     Sawael  D.  Babcock, 
1873,     Bolon  Humphreys, 

1875,  James  M.  Brown, 

1876,  George  W.  Lane, 
1882,     William  H.  Fogg. 
1884.  *CharleR  S.  Smith, 
1884,     Josiah  M.  Fiske, 
1887,  ♦Cornelius  N.  Bliss, 
1889,  'Alexander  E.  Orr, 
1894.  *  William  E.  Dodge,  (2d 
1894,    Cornelius  Yanderbilt, 
1894,     William  L.  Strong, 
1894,  *John  Sloane, 
1894.  'John  Crosby  Brown, 
1894,  *Rlchard  T.  Wilnon, 
1894,  ♦Cornelius  N.  Bliss, 
1894,  •J.  Pierpont  Morgan, 
1894,     William  H.  Webb, 


RtUred. 

EUcied. 

1852 

1889, 

1855 

1894. 

1854 

1894, 

1856 

1896, 

1862 

,    1895. 

1863 

,    1895, 

1867 

i   1896, 

1867 

1    1896, 

1875 

1   1896, 

1869 

1897. 

1870 

;    1897, 

1872 

1897. 

1875 

1898, 

1874 

1898, 

1874 

'    1898. 

1884 

1899, 

1882 

\    1899. 

1884 

,    1899. 

1887 

1900, 

1889 

1900, 

1889 

1900. 

1894 

'    1901, 

,)  1895 

:    1901. 

1895 

'    1901, 

1895 

1    1902. 

1896 

1902, 

1896 

1902. 

1896 

1903, 

1897 

1«03, 

1897 

1903. 

1897 

ReUared. 
♦Morris  K.  Jesup,  1898 

♦J.  Edward  Simmons,  1898 
♦Horace  Porter.  1898 

«D.  Willis  James.  1899 

♦John  A.  Stewart,  1899 

♦John  Claflin,  1899 

•Henry  Hentz,  1900 

♦Augustus  D.  Juilliard,  1900 
♦John  L.  Rlker,  1900 

♦Seth  Low,  1901 

♦Woodbury  Langdon,  1901 

♦Anson  W.  Hard.  1901 

Abrnm  S.  Hewitt,  1902 

♦Charies  S.  Fairchild.  1902 
♦Jacob  H.  Scliiff,  1902 

♦J.  Edward  Simmons,  1908 
•William  E.  Dodge,  (2d,)  1908 
♦Levi  P.  Morton.  1903 

•J.  Pierpont  Morgan, 
♦John  D.  Rockefeller, 
♦Andrew  Carnegie, 
♦John  T.  Terry, 
♦James  T.  Woodward, 
•John  Claflin, 
♦Whitelaw  Reid, 
♦Clement  A.  Griscom, 
♦Charles  Lanier, 
♦John  S.  Kennedy, 
♦Alexander  J.  Cassatt, 
♦Marshall  Field, 


TREASURERS. 


Elected 

Retired. 

EtecUd. 

Retired. 

1768, 

Elias  Desbrosses, 

1770 

1785, 

Joshua  Sands, 

1789 

1770. 

Theophylact  Bache, 

1771 

1789. 

Cornelius  Ray, 

1806 

1771, 

William  Walton, 

1772 

1806, 

Henry  L  WyckoflE, 

1839 

1772, 

Isaac  Low, 

1773 

1840, 

John  J.  Palmer, 

1858 

1773. 

John  Alsop. 

1774 

1858, 

Augustus  E.  Silliman. 

1860 

1774, 

William  McAdam, 

1775 

1860, 

♦Edward  C.  Bogert, 

1865 

1775, 

Oiarles  McEvers, 

1780 

1865, 

Francis  S.  Lathrop, 

1878 

1780. 

Robert  Ross  Waddell, 

1784 

1878. 

Solon  Humphreys, 

1900 

1784, 

John  Broome, 

1785 

1900, 

♦James  (i.  Cannon, 

•  Living 

In  1908. 
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BBCRBTARIES. 


EteeUd 

R€lir«d. 

Elected. 

1768, 

Anthony  Van  Dam, 

1784 

1834, 

1784, 

John  Blagge, 

1785 

1838. 

1786, 

Adam  Gilchrist,  Jr., 

1786 

1841, 

1786, 

William  Shotwell, 

1787 

1843. 

1787. 

William  Laight. 

1796 

1843, 

1796, 

William  W.  Woolsey, 

1801 

!    1849. 

1801, 

Jonathan  H.  Lawrence. 

1808 

:    1858. 

1808. 

John  Ferrers. 

1813 

1859, 

1817, 

John  Plntard, 

1827 

1862. 

1827. 

John  A.  Steyeus. 

1882 

1868, 

1832. 

John  R.  Hurd, 

1834 

•  Living  In  1903. 

Retired. 

Jacob  Harvey,  1838 

E.  A.  Boonen  Graves.  1841 

John  D.  Van  Baren,  1843 

John  L.  H.  McCraclLen.  1848 

Prosper  M.  Wetmore,  1849 

Matthew  Maury.  1858 

♦Edward  C.  Bogert.  1859 

Isaac  Smith  Homans,  1862 

*John  Austin  Stevens.  1868 

♦George  Wilson. 


Digitized  by 


GoogI( 


Charter  of  the  Corporation  of  the  Chamber  of  Commerce.    1 87 


CHARTER  OF  THE  CORPORATION 

or  THB 

CHAMBER    OF    COMMERCE    IN    THE    CITY    OF    NEW-YORK 
WITH  ACT  OF  RE-I^XORPORATION. 


Geobgb  the  Third,  by  the  Grace  of  God,  of  Great 
Britain,  France  and  Ireland,  King,  Defender  of  the  Faith, 
and  so  forth — To  all  to  whom  these  presents  shall  come, 
Greeting : 

Whereas,  a  great  number  of  merchants  in  our  City  of  ^^  '^cSu^ 
New- York,  in  America,  have,  by  voluntary  agreement,  had  petitioned 
associated  themselves  forthe  laudable  purposes  of  pro-colden?^^*"*" 
moting  the  trade  and  commerce  of  our  paid  province  ; 
and  whereas,  Johx  Cruger,  Esq.,  the  present  r^resident 
of  the  said  Society,  by  his  humble  petition  presented  in 
behalf  of  the  said  Society,  to  our  trusty  and  well-beloved 
Cadwallader  Golden,  Esq.,  our  Lieutenant-Governor 
and  Commander-in-Chief  of  our  said  Province  of  New- 
York,  and  the  territories  depending  thereon  in  America, 
and  read  in  our  Council  for  our  said  Province,  on  the  the  aath  Ptohro 
twenty-eighth  day  of  February,  last  past,  hath  represent-  "^* 
ed  to  our  said  Lieutenant-Governor,  that  the  said  Society 
(sensible  that  numberless  inestimable  benefits  have  ac- 
crued to  mankind  from  commerce  ;  that  they  are,  in  pro- 
portion to  their  greater  or  lesser  application  to  it,  more 
or  less  opulent  and  potent  in  all  countries  ;  and  that 
the  enlargement  of  trade  will  vastly  increase  the  value  of 
real  estates,  as  well  as  the  general  opulence  of  our  said 
colony)  have  associated  together  for  some  time  past,  in 
order  to  carry  into  execution  among  themselves,  and  by 
their  example  to  promote  in  others,  such  measures  as  were 
beneficial  to  those  salutary  purposes  ;  and  that  the  said 
Society  having,  with  great  pleasure  and  satisfaction,  ex- 
perienced the  good  effects  which  the  few  regulations 
already  adopted  had  produced,  were  very  desirous  of 
rendering  them  more  extensively  useful  and  permanent 
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and  more  adequate  to  the  purposes  of  so  benevolent  an 

institution ;  and  therefore  the  petitioner,  in  behalf  of  the 

said  Society,  most  humbly  prayed  our  said  Lieutenant- 

them*"^^'^^"*^  ^^^®*'^^^  ^^  incorporate  them  a  body  politic,  and  to 

invest  them  with  such  powers  and  authorities  as  might 

be  thought  most  conducive  to  answer  and  promote  the 

commercial  and,  consequently,  the  landed  interests  of 

our  said  growing  colony  ;  which  petition  being  read  as 

aforesaid,  was  then  and  there  referred  to  a  Committee  of 

our  said  Council,  and  afterwards,  on  the  same  day,  our 

said  Council,  in  pursuance  of  the  report  of  the  said 

Committee,  did  humbly  advise  and  consent,  that  our 

said  Lieutenant-Governor,  by  our  letters  patent,  should 

constitute  and  appoint  the  petitioner,  and  the  present 

by  the  name  of  members  of  the  said  Society,  a  body  corporate  and  politic, 

tion     of  "^the  by  the  name  of  "The  Corporation  of  the  Chamber  op 

n^JIS?™     fjf  Commerce  in  the  City  of  New-York,  in  America," 

Lommeroe      in  _,  _  .  ....  rm         <• 

the  City  of  New- agreeable  to  the  prayer  of  the  said  petition  :   Iherefore, 

York,  in  Amer-  ^^  being  willing  to  further  the  laudable  designs  of  our 

said  loving  subjects,  and  to  give  stability  to  an  institution 

from  whence  great  advantages  may  arise,  as  well  to  our 

kingdom  of  Great  Britain  as  to  our  said  province. 

Know  ye.  That  of  our  special  grace,  certain  knowledge 
and  mere  motion,  we  have  willed,  ordained,  giver,  granted, 
constituted,  and  appointed,  and  by  these  presei.ts  for  us, 
our  heirs  and  successors,  do  will,  ordain,  give,  grants 
constitute,  and  appoint,  that  the  present  members  of  the 
said  Society,  associated  for  the  purpose  aforesaid,  that  is 
to  say,  John  Cruger,  Elias  Desbrosses,  James  Jaun- 
CEY,  Jacob  Walton,  Robert  Murray,  Hugh  Wallace, 
George  Folliot,  Wm.  Walton,  John  Alsop,  Henry 
W^hite,  Philip  Livingston,  Samuel  Verplanck,  The- 
ophylact  Bache,  Thomas  W^hite,  Milks  Sherbrook, 
W^ alter  Franklin,  Robert  Ross  Waddell,  Acherson 
Thompson,  Lawrence  Cortwright,  Thomas  Ranball, 
W^iLLiAM  M'Adam,  Isaac  Low,  Anthony  Van  Dam, 
Robert  Watts,  John  Harris  Cruger,  Gkrard  Walton, 
Isaac  Sears,  Jacobus  Van  Zandt,  Charles  M'Evers, 
John  Moore,  Lewis  Pintard,  Levinus  Clarkson, 
Nicholas  Gouverneur,  Richard  Yates,  Thomas 
Marston,  Peter  Hassencliver,  Alexander  Wallace, 
Gabriel  II.  Ludlow,  Thomas  Buchannan,  Wm.  Neil- 
son,  Sampson  Simpson,  Peter  KEnLETAS,  Gerard 
W^.  Beekman,  Jacob  Watson,  Richard  Sharpe,  Peter 
Remsen,  Henry  Rkmsen,  junior,  William  Seton,  Edw. 
Laight,  John  Reade,  Robert  Alexander,  Thomas  W. 
Moore,  Abraham  Lynson,  Isaac  Roosevelt,  Nicholas 
Hoffman,  Hamilton  Young,  Thomas  Walton,  John 
Thurman,  John  Weatuerhead,  Garrfi'  Rapelye, 
Gerard  Du  yckinck,  William  Stepple,  William  Imlay, 
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Augustus  Van  Horne,  Henry  C.  Bogert,  George  W. 
Ludlow,  Joseph  Bull,  Leonard  Lispenard,  Thomas 
Miller,  J  as.  Bbekman,  Samuel  Kemblb,  Alexander 
M'Donald  and  Samuel  Bayard,  jun.,  all  of  our  City  of 
New-Tf  ork,  in  our  said  province  of  New-York,  merchants, 
and  their  successors,  to  be  elected  by  virtue  of  this  our 
present  Charter,  shall  for  ever  hereafter  be  one  body  cor- 
porate and  politic  in  deed,  fact  and  name,  by  the  name 
and   style,  "The  Corporation   op  the   Chamber  of 
Commerce  in  the  City  op  New- York,  in  America," 
and  them  and  their  successors,  by  the  same  name,  we  do 
by  these  presents  really  and  fully  make,  erect,  create, 
constitute  and  declare  one  body  politic  and  corporate,  in 
deed,  fact  and  name  for  ever  ;  and  will  give,  grant,  and 
ordain,  that  they  and  their  successors,  the  Corporation  of 
the  Chamber  of  Commerce  in  the  City  of  New-York,  in 
America,  by  the  same  name,  shall  and  may  have  perpetual    To  haTe  per 
succession,  and  shall  and  may  by  the  same  name,  be  per-g^^    Bocces- 
sons  capable  in  the  law  to  sue  and  be  sued,  implead  and 
be  impleaded,  answer  and  be  answered,  defend  and  be    To  sue  and  b« 
defended,  in  all  courts  and  elsewhere,  in  all  manner  of  ^^  o^actionlSi^* 
actions,  suits,  complaints,  pleas,  causes,  matters  and  de- 
mands whatsoever,  as  fully  and  amply  as  any  other  of 
our  liege  subjects  of  our  said  province  of  New-York 
may  or  can  sue  or  be  sued,  implead  or  be  impleaded,  de- 
fend or  be  defended,  by  any  lawful  ways  or  means  what- 
soever ;  and  that  they  and  their  successors  by  the  same    May  be  capa- 
name,  shall  be  for  ever  hereafter  persons  capable  and  ^J^^^^^^^^^ 
able  in  the  law  to  purchase,  take,  receive,  hold  and  enjoy  enjoy   rea.  ea- 
to  them  and  their  successors,  any  messuages,  tenements,  ^'®' 
houses  and  real  estates  whatsoever,  and  all  other  here- 
ditaments of  whatsoever  nature,  kind  and  quality  they 
may  be,  in  fee  simple,  for  term  of  life  or  lives,  or  in  any 
other  manner  howsoever,  and  also  any  goods,  chattels 
or  personal  estate  whatsoever,  as  well  for  enabling  them 
the  better  to  carry  into  execution,  encourage  and  promote, 
by  just  and  lawful  ways  and  means,  such  measures  as  will 
tend  to  promote  and  extend  just  and  lawful  commerce.    To     promote 
as  to  provide  for,  aid  and  assist,  at  their  discretion,  such  JSminerce,^^d 
members  of  our  said  Corporation  as  may  hereafter  be  re-  aaaist  dietreased 
duced  to  poverty,  and  their  widows  and  children  :  Pro- 
vided always,  the  clear  yearly  value  of  the  said  real  estate    Provided  their 
doth  not  at  any  time  exceed  the  sum  of  three  thousand  ^oX  'doei^  liot 
pounds  sterling,  lawful  money  of  our  Kingdom  of  Great  exceed    £8,000 
Britain.     Apd  that  our  said  Corporation  of  the  Chamber*'*"^*  ^^ ^^ 
of  Commerce   in   the   City  of  New-York,  in  America, 
and  their  successors  for  ever,  by  the  same  name,  shall 
and  may  have  full  power  and  authority  to  give,  grant, 
sell,  lease,  demise  and  dispose  of  the  same  real  estate  and    Power  to  lease 
hereditaments  whatsoever,  for  life,  or  lives,  or  years,  or^^g^^ 
for  ever ;  and  all  goods,  chattels  and  personal  estates 


Digitized  by 


GoogI( 


1 90  Forty 'Fifth  A  nuual  Btport — Part  J. 

whatsoever  at  their  will  and  pleasure,  according  as  they 

shall  judge  to  be  most  benencial  and  advantageous  to 

And  have  a  the  good  ends  and  purposes  aforementioned.     And  that 

wSSh^^lnay^be ^t  shall  aud  may  be  lawful  for  them  and  their  successors 

altered.  for  ever  hereafter,  to  have  a  common  seal,  to  serve  for 

the  causes  and  business  of  them  and  their  successors, 

and  the   same   seal  to   change,  alter,  break  and  make 

new  from  time  to  time  at  their  pleasure.      And  akK> 

that   they   and    their    successors,   by   the    same    name, 

shall  and  may  have  full  power  and  authority  to  erect 

and  build  out  of  their  common  funds,  or  by  any  other 

ways  or  means,  for  the  use  of  the  Corporation  hereby 

May  bniid  any  erected,  any  house,  houses  or  other  buildings,  as  they 

houaeorhouae8.gj^^H  think   necessary   and  convenient.      And  for  the 

better  carrying  into  execution  the  purposes  aforesaid, 

our  royal  will  and  pleasure  is,  and  we  do  hereby  give  and 

grant  to  the  Corporation  of  the  Chamber  of  Commerce  in 

the  City  of  New-York,  in  America,  and  their  successors 

for  ever,  that  there  shall  be  for  ever  hereafter  belonging 

For  ever   toto  the   said   Corporation,  one  President,  one  or  more 

dent  ^"onr^r  Vice-President  or  Vice-Presidents,  one  or  more  Treasurer 

more  vice-Prea- or  Treasurers,  and  one   Secretary  ;  and  for  the  more 

idents,    one    or.  ,.   ^  '      .  .    ^  <l*  i        -n  j 

more    Treaaor- immediate  cari'ying  into  execution  our  royal  will  and 
sSsretS^    ^'^^  pleasure   herein,  we   do  hereby  assign,  constitute  and 
Anpolntment  appoint  the  above  named  John  Cruger,  Esq.,  to  be  the 
Esq.  PrMWrat;  present  President ;  the  above  named  Hugh  W allack  to 
vi"^S*re8W  m^^  ^^  ^^^  present  Vice-President ;  the  above  named  Ellas 
Ellas   Desbroe^  Desbrosses  to  be  the  present  Treasurer,  and  the  above 
An'tiiSr*°Van  named  Anthony  Van  Dam  to  be  the  present  Secretary 
Dam,  Secretary,  of  our  said  Corporation  hereby  erected,  who  shall  hold, 
possess  and  enjoy  their  said  respective  offices  until  the 
first  Tuesday  in  May  now  next  ensuing  ;  and  foi  keeping 
up  the  succession  in  the  said  offices,  our  royal  will  and 
pleasure  is,  and  we  do  hereby  for  us,  our  heirs  and  suc- 
cessors, establish,  direct  and  require,  and  give  and  grant 
to  the  said  Corporation  of  the  Chamber  of  Commerce  in 
the  City  of  New- York,  in  America,  and  their  successors 
for  ever,  that  on  the  said  first  Tuesday  in  May  now  next 
ensuing,  [and  for  the  keeping  up  the  succession  in  the  said 
office,  our  royal  will  and  pleasure  is,  and  we  do  hereby 
for  us,  our  heirs  and  successors,  establish,  direct  and 
require,  and  give  and  grant  to  the  said  Corporation  of 
the  Chamber  of  Commerce  in  the  City  of  New- York,  in 
America,  and  their  successors  for  ever,  that  on  the  sidd 
On  the  flret  first  Tuesdav  in  May  now  next  ensuing,]  and  yearly,  and 
ui"^CTy  yew[  to  every  year  for  ever  thereafter,  on  the  first  Tuesday  in 
meet  and  choo«>  May  in  every  year,  they  and  their  successors  shall  meet 
offlccre.  ^^  some  convenient  place  in  our  said  City  of  New- York, 

to  be  fixed  and  ascertained  by  some  of  the  by-laws  and 
regulations  of  our  said  Corporation,  and  there,  by  the 
majority  of  such  of  them  as  shall  so  meet,  shall  by  ballot 
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or  in  such  other  manner  and  form  as  shall  be  regulated 
by  the  by-laws  or  regulations  of  our  said  Corporation,    And  elect  one 
elect  or  choose  one  President,  one  or  more  Vice-Presi-  J?®*more '  v?^ 
dent  or  Vice-Presidents,  one  or  more  Treasurer  or  Treas-  President^one 
urers,  and  one  Secretary,  to  serve  in  the  said  offices  for  Srew^'arid  one 
the  ensuing  year,  who  shall  immediately  enter  upon  their  o^e'year'    ^^ 
respective  offices,  and  hold,  exercise  and  enjoy  the  same 
respectively  from  the  time  of  such  election,  for  and  during 
the  space  of  one  year,  and  until  other  fit  persons  shall  be      And    nnta 
elected  and  chosen  in  their  respective  places,  according  2?S51^n?'***'* 
to  the  laws  and  regulations  aforesaid.     And  in  case  any 
of  the  said  persons  by  these  presents  nominated  and  ap- 

Eointed  to  the  respective  offices  aforesaid,  or  who  shall 
ereaf  ter  be  elected  and  chosen  thereto  respectively,  shall 
die,  or  on  any  account  be  removed  from  such  offices  re-    in  cum  any  or 
spectively  before  the  time  of  their  respective  appointed  ^tore'^fficerS 
services  ©uall  be  expired,  or  refuse  or  neglect  to  act  in  Bi»aU  die  or  be 
and  execute  the  office  for  which  he  or  they  shall  be  so  '®™**^   * 
elected  and  chosen,  or  is  or  are  herein  nommated  or  ap- 
pointed, that  then,  and  in  any  and  every  such  case,  it  others  may  be 
shall  and  may  be  lawful  for  the  members  of   our  said  ®^®*^*®^» 
body   corporate   hereby  erected   to  meet  at  such   time 
and  times,  and  at  such  place  and  places  within  our  said 
City  of  New- York,  and  upon  such  notices  and  summons  npon  notice  gl?^ 
as  shall  for  that  purpose  be  established  and  directed  by  ®°' 
the  by-laws  or  regulations  of  our  said  body  corporate, 
and  tnere,  by  the  majority  of  such  of  them  as  shall  sobyami^oxityof 
meet,  elect  and  choose  other  or  others  to  the  said  offices  ^°^ 
respectively  in  the  place  of  him  or  them  so  dying,  re- 
moving, neglecting,  or  refusing  to  act  in  manner  and 
form,  and  after  the  same  method  to  be  observed  in  the 
annual  elections  of  the  like  officers  respectively,  by  virtue 
of  these   our  letters   patent,   and   the   said  by-laws  or 
regulations  of  our  said  Corporation,  hereby  giving  and 
granting  that  such  person  or  persons  as  shall  be  so  elected 
and  chosen  by  the  majority  of  such  of  the  said  members 
as  shall  meet  in  manner  aforesaid,  shall  have,  hold,  exercise  who  shall  ezar. 
and  enjoy  such  the  office  or  offices  to  which  he  or  they  q5J5i  ^J  jgJJ*^ 
shall  be  so  elected  and  chosen,  from  the  time  of   such  May  following, 
election  until  the  first  Tuesday  in  May  then  next  ensuing, 
and  until  other  or  others  be  legally  chosen  in  his  or  their 
place  and  stead,  as  fully  and  amply,  to  all  intents  and 
purposes  whatsoever,  as  the  person  or  persons  in  whose 

Elace  he  or  they  shall  be  chosen  might  or  could  have  done 
y  virtue  of  these  presents.  And  our  will  and  pleasure 
is,  and  we  do  hereby  for  us,  our  heirs  and  successors, 
ordain,  direct  and  require,  that  every  President,  Vice- 
President,  Treasurer  and  Secretary  to  be  elected  by  virtue 
of  these  presents,  shall,  before  they  act  in  their  respective 
offices,  take  an  oath  or  affirmation  to  be  to  them  admin- 
istered by  the  President,  or  in  his  absence,  by  one  of  the 
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Officers  to  Viee-Presideiits  of  the  preceding  year,  (who  are  hereby 
afflnnation\e'  authorized  to  administer  the  same,)  for  the  faithful  and 
dent  ^or  vfci"^"®  execution  of  their  respective  offices  during  their  con- 
President.  for  tinuance  in  the  same  respectively.  And  we  do  further, 
charge^ o'f^thei^ ^^'^  ^^j  ^"^  heirs  and  successors,  give  and  grant  to  the 
duty.  Corporation  of  the  Chamber  of  Commerce  in  the  City  of 

New- York,  in  America,  and  their  successors  for  ever,  that 
besides  the  annual  meeting  of  our  said  Corporation  herein 
TheflratTa^  before  directed  and  appointed  to  be  held  on  the  first 
cvwy  year?^     Tuesday  in  May  in  every  year,  it  shall  and  may  be  law- 
ful for  them,  their  heirs  and  successors,  for  ever  hereafter, 
for  promoting  and  carrying  into  execution  the  laudable 
intents  and  designs  aforesaid,  and  for  the  transacting  the 
business  and  concerns  of  our  said  Corporation,  to  meet 
together  on  the  first  Tuesday  in  every  month,  for  ever,  at 
such  place  or  places  in  our  said  City  of  New- York  as 
shall  for  that  purpose  be  established,  fixed,  ascertained  and 
appointed  by  the  by-laws  and  regulations  of  our  said  Cor- 
poration ;  and  that  the  members  of  our  said  Corporation 
Deing  so  met,  or  so  many  of  them  in  number  at  the  least 
as  shall  by  the  by-laws  or  ordinances  of  our  said  Corpo- 
ration be  for  that  purpose  from  time  to  time  established, 
directed,  ordained  or  appointed,  shall,  together  with  the 
The  PresWent  President  or  any  one  of  the  Vice-Presidents  of  our  said 
Se  *l^cc?Pre8i.  Corporation  for  the  time  being,  be  a  legal  meeting  of  our 
a mlmbOTof  the ^^^^  Corporation  ;  and  they  or  the  major  part  of  them  so 
membeiB  as  the  met,  shall  have  full  power  and  authority  to  adjourn  from 
to'br*a^^i<^ay  to  day,  or  for  any  other  time,  as  the  business  of  our 
meeUne  to  ad-  gaid  Corporation  may  require,  and  to  do,  execute  and  per- 

joam  from  day  j,  n-i  "^.^-i'         i<  -ii-  i. 

to-day,  form  all  and  every  act  and  acts,  thmg  and  thmgs  whatso- 

ever which  the  said  Corporation  of  the  Chamber  of  Com- 
merce in  the  City  of  New- York,  in  America,  are  or  shall 

■nd^^^transact  by  these  our  letters  patent  be  authorized  to  do,  act  or 
transact,  in  as  full  and  ample  manner  as  if  all  and  every 
of  the  members  of  the  said  Corporation  were  present. 
And  that  at  any  such  legal  meeting  of  the  said  Corpora- 
tion, they  shall  and  may  in  writing,  under  the  common 
seal,  make,  frame,  constitute,  establish  and  ordain,  from 
time  to  time,  and  at  all  times  hereafter,  such  laws,  consti- 
tutions, ordinances,  regulations  and  statutes,  for  the 
better  govc*rnment  of  the  officers  and  members  of  the 
said  Corporation,  for  fixing  and  ascertaining  the  places 
of  meeting  of  our  said  Corporation  as  aforesaid,  and  for 
regulating  all  other  their  affairs  and  business  as  they,  or 
the  major  part  of  them  so  legally  met,  shall  judge  best 
for  the  general  good  of  the  said  Corporation,  and  profit- 
able for  the  more  effectually  promoting  the  beneficial  de- 
signs of  their  institution  ; — all  which  laws,  constitutions, 
regulations,  ordinances  and  statutes  so  to  be  made, 
framed,  constituted,  established  and  ordained  as  afore- 
said, we  will,  command  and  ordain  by  these  presents  fot 
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ug,  our  heirs  and  successors,  to  be  from  time  to  time  and 
at  all  times  hereafter,  kept,  obeyed  and  performed  in  all  and  be  obeyvd, 
things  as  the  same  ought  to  be,  on  the  penalties  and 
amercements  in  the  same  to  be  imposed  and  limited,  so 
as  the  same  laws,  constitutions,  regulations  and  statutes  be 
reasonable  in  themselves,  and  not  repugnant  or  contrary  bo  that  they  are 
to  the  laws  and  statutes  of  that  part  of  our  kingdom  oi^^^ ^^^^ 
Great  Britain  called  England,  nor  of  our  said  province  the    laws    of 
of  New- York.     And,  for  the  keeping  up  and  preserving  Sd*New?rod? 
for  ever  hereafter  a  succession  or  members  for  the  said    «     ^. 
Corporation,  our  will  and  pleasure  is,  and  we  do  hereby  ceaeion  of  i 
for  us,  our  heirs  and  successors,  ordain  and  give  and  grant  ***"• 
to  the  said  Corporation  of  the  Chamber  of  Commerce  in 
the  City  of  New- York,  in  America,  and  their  successors 
for  ever,  that  at  any  of  the  stated  legal  meetings  of  the  at  stated  l 
said  Corporation,  to  be  held  on  the  first  Tuesday  in  every  "^^  °°^^' 
month  for  ever  hereafter,  but  at  no  other  meeting  of  our 
said  Corporation,  it  shall  and  may  be  lawful  for  them 
and  their  successors  for  ever,  to  elect  and  choose,  in  such  to    eled   aaA 
manner  and  form,  and  upon  such  terras  and  conditions,  <^«*e> 
as  shall  be  directed,  ordained  and  established  for  that 
purpose  by  any  of  the  said  by-laws,  statutes,  constitutions 
or  ordinances  of  the  said  Corporation,  such  and  so  many 
persons  to  be  membera  of  the  said  Corporation  as  they 
shall  think  beneficial  to  the  laudable  designs  of  the  said 
Corporation  ;  which  persons,  and  every  of  them  so  from 
time  to  time  elected  and  chosen,  shall,  by  virtue  of  these  ^ho  are  to  have 
presents  and  of  such  election,  be  vested  with  all  thef^^    the   privi- 
powers,  authorities  and  privileges  which  any  member  of  m^berfsheS 
the  said  Corporation  is  hereby  invested  with.     And  in  ^^^j^     inv««ted 
case  any  other  extraordinary  meeting  or  meetings  of  the 
said  Corporation  shall  at  any  time  or  times  be  judged  m^^l^^'^^^'**^ 
necessary  for  the  promoting  the  interest  and  business  of 
the  said  Corporation,  we  do  hereby  for  us,  our  heirs  and 
successors,  will,  declare  and  ordain,  that  it  shall  and 
may  be  lawful  for  our  said  Corporation  to  meet  from 
time  to  time,  at  such  days  and  times,  and  at  such  places  to  meet   apoo 
in  our  said  City  of  New- York,  and  upon  such  notices  or  'lotice, 
summons  as  shall  for  that  purpose  from  time  to  time  be 
settled,  established,  directed,  ordained  and  appointed  for 
that  purpose,  shall,  together  with  the  President,  or  one 
of  the  Vice-Presidents  of  the  said  Corporation  for  the 
time  being,  be  a  legal  meeting  of  the  said  Corporation  ;  to  be  l^gal, 
and  they,  or  the  major  part  of  them  so  met,  shall  have 
full  power  and  authority  to  act,  transact,  do  and  perform 
all  and  singular  whatsoever  may  be  transacted,  done 
and   performed  at  any  of  the  hereby  stated  meetings 
aforesaid  of  the  said  Corporation,  saving  and  except  thebntnot  to  elect 
electing  members,  making  laws,  ordinances  and  statutes,  Sw^^di^ee 
and  disposing  of  the  real  estates  of  the  said  Corporation,  of  rwa  estate. 
And  our  will  and  pleasure  is,  that  until  the  same  shall  be 
13 
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otherwise  regulated  as  aforesaid,  that  the  meetings  of  the 
said  Corporation  shall  he  held  in  the  great  room  of  the 
Tobe  held  In  building  commonly  called  the  Exchange,  situate  at  the 
^     ^'   lower  end  of  the  street  called  Broad-street,  in  the  said 
City  of  New- York  ;  and  that  until  the  same  shall  be  also 
No  act  done  otherwise  regulated  as  aforesaid,  that  no  act  done  in  any 
to  be"  vaSd*fun^  meeting  of  the  said  Corporation  shall  be  legal,  good  or 
'^88    8    given  valid,  unless  the  President,  or  one  of  the  Vice-Presidents, 
ant]  and  twenty  others  of  the  members  of  the  said  Corporation 

at  the  least  be  present,  and  the  major  part  of  them  con- 
senting thereto.  And  we  do  further  give  and  grant  to  the 
said  Corporation  of  the  Chamber  of  Commerce  in  the  City 
of  New- York,  in  America,  that  it  shall  and  may  be  lawful 
for  the  President  of  the  said  Corporation,  at  all  times 
hereafter  for  ever,  to  appoint  a  door-keeper,  one  or  more 
messenger  or  messengers,  and  all  such  other  inferior 
officers  as  shall  by  him  be  thought  necessary  for  the  said 
Corporation,  and  to  displace  them,  and  any  or  every 
of  them,  at  his  will  and  pleasure.  Provided^  nevertheless^ 
that  no  such  door-keeper,  messenger  or  other  officer 
shall  hold  his  or  their  office  or  offices  by  virtue  of  any 
such  appointment  longer  than  until  the  then  next  lawful 
meeting  of  our  said  Corporation,  unless  such  person  or 
persons  so  appointed  shall  be  then  approved  of  by  the 
majority  of  such  of  the  members  of  the  said  Corporation 
as  shall  then  be  met.     And  we  do  further,  of  our  special 

frace,  certain  knowledge,  and  mere  motion,  for  us,  our 
eirs  and  successors,  grant  and  ordain,  that  when  and  as 
often  as  the  President,  or  any  Vice-President,  Treasurer 
or  Secretary  of  the  said  Corporation  shall  misdemean 
himself  in  his  or  their  said  offices  respectively,  and  there- 
upon a  complaint  or  charge  in  writing  shall  be  exhibited 
against  him  or  them,  by  any  member  of  the  said  Corpora* 
tion,  at  any  legal  meeting  or  meetings  of  the  said  Cor- 
poration, that  it  shall  and  may  be  lawful  for  the  members 
of  the  said  Corporation  then  met,  or  the  major  part  of 
them,  from  time  to  time,  upon  examination  and  due 
proof,  to  puspend  or  discharge  such  President,  Vice- 
President,  Treasurer  or  Secretary,  from  their  offices  re- 
spectively, although  the  yearly  or  other  time  for  their 
respective  services  shall  not  be  expired,  any  thing  before 
in  these  presents  contained  to  the  contrary  thereof  in 
any  wise  notwithstanding.  And  further,  we  do  by  these 
presents  for  ua,  our  heirs  and  successors,  give  and  grant 
unto  the  said  Corporation  of  the  Chamber  of  Commerce 
in  the  City  of  New- York,  in  America,  and  their  succes- 
sors for  ever,  that  this  our  present  Charter  shall  be 
deemed,  adjudged  and  construed  in  all  cases  most  favor- 
ably, and  for  the  best  benefit  and  advantage  of  our  said 
Corporation,  and  for  promoting  the  good  intentions  and 
designs  hereinbefore  expressed,  inducing  us  graciously 
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to  grant  the  same  ;  and  that  this  our  present  grant,  being 
entered  on  record  as  hereinafter  is  expressed,  or  the  en- 
rolment thereof,  shall  be  for  ever  hereafter  good  and  effec- 
tual in  the  law,  according  to  our  true  intent  and  meaning 
hereinbefore  declared,  without  any  other  license,  grant 
or  confirmation  from  us,  our  heirs  and  successors,  here- 
after by  the  said  Corporation  to  be  had  or  obtained,  not- 
withstanding the  not  reciting  or  misrecital,  or  not  naming 
or  misnaming  of  the  aforesaid  offices,  franchises,  privi- 
leges, immunities  or  other  the  premises,  05  any  of  them, 
and  although  no  writ  of  ad  quo  damnum,  or  other  writs, 
inquisitions  or  precepts  hath  been  upon  this  occasion  had, 
made,  issued  or  prosecuted,  any  statute,  act,  ordinance  or 
provision,  or  other  matter  or  thing  to  the  contrary  thereof 
m  any  wise  notwithstanding.  In  testimony  whereof,  we 
have  caused  these  our  letters  to  be  made  patent,  and  the 
great  seal  of  our  said  province  to  be  hereunto  affixed, 
and  the  same  to  be  entered  on  record  in  our  Secretary's 
office,  for  our  said  province,  in  one  of  the  books  of  patents 
there  remaining. 

Witness  our  trusty  and  well-beloved  Cadwallader 
Golden,  Esquire,  our  Lieutenant-Governor  and  Com- 
mander-in-Chief of  our  said  province  of  New-York  and 
the  territories  depending  thereon,  in  America,  by  and 
with  the  advice  and  consent  of  our  Council  for  our  said 
province,  at  Fort  George,  in  our  City  of  New- York,  this 
thirteenth  day  of  March,  m  the  year  of  our  Lord  one 
thousand  seven  hundred  and  seventy,  and  of  our  reign 
the  tenth. 
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ACT  OF  RE-INCORPORATION 

OP  THE 

OHj^JMBER    of    COMIMERCE. 


AN    ACT 

To  RBMOVBJ  DOUBTS  CONCERNING  THE  CORPORATION  OP  THE  CHAMBER 

OF  Commerce,  anb  to   confirm  the  rights  anb  priyilbges 

THEREOF. 

Passed  the  18th  April,  1784 

jFkwunbto.  Whereas,  George  THE  Third,  King  of  Great  Britain^ 
did,  on  the  thirteenth  day  of  March,  one  thousand  seven 
hundred  and  seventy,  grant  certain  letters  patent  to  the 
persons  therein  named,  under  the  great  seal  of  the  then 
colony  of  New- York,  which  said  letters  patent  are  in  the 
words  following,  that  is  to  say  : 

{fferefoUotcs  a  recital  of  the  preceding  Charter.) 

Reciting   the     And  whereas,  Saaiitel  Broome,  Jeremiah  Platt,  John 

perttioiioreforagRooME,    BeNJAMIN   LeBYARD,  ThOMAS   RaNBALL,  RoB- 

Ootpontioiu  RRT  BowNE,  Daniel  Phcenix,  Jacob  Morris,  Eliphalet 
Brush,  James  Jarvis,  JohnBlagge,  VinerVan  Zanbt, 
Stephen  Sayre,  Jacobus  Van  Zanbt,  Nathaniel  Haz- 
ARB,  Thomas  Hazarb,  Abraham  P.  Lott,  Abraham 
DuRYEE,  William  Malcolm,  John  Alsop,  Isaac  Sears^ 
James  Beekman,  Abraham  Lott,  Comfort  Sanbs,  Jo- 
seph Blackwell,  Joshua  Sanbs,  Lawrence  Embrbe^ 
George  Embree,  Gerarbus  Duyckinck,  Jun.,  Corne- 
lius Ray,  Anthony  Griffiths,  Thomas  Tucker,  John 
Berrian,  Isaac  Roosevelt,  John  Franklin,  John  H. 
Kip,  Henry  H.  Kipp,  ArchibalbCurrie,  Davib  Currib^ 
and  Jonathan  Lawrence,  all  of  the  said  city,  merchants^ 
have  by  their  humble  petition  set  forth,  that  the  said 
letters  patent,  and  the  powers  and  privileges  exercised 
and  enjoyed  under  the  same,  have  greatly  promoted  the 
commercial  interests  of  this  State,  and  that  great  and  daily 

,  inconveniences  and  injury  are  suffered  by  the  suspension 

thereof,  and  have  prayed  that  the  said  letters  patent, 
with  all  and  singular  the  powers  and  franchises  therein 
contained,  may  be  revived,  confirmed  and  established : 
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1.  £e  it  therefore  enacted  by  the  people  of  the  State  of 
New-  York^  represented  in  Senate  and  Assembly,  audit  is 
hereby  enacted  by  the  authority  of  the  same.  That  the  said 
letters  patent,  and  all  and  singular  the  powers,  rights, 
privileges,  franchises  and  immunities  therein  and  thereby 
granted,  shall  he,  and  the  same  are  hereby  ratified  and  charter  of  the 
confirmed ;  and  the  said  letters  patent,  and  all  and  every  S5i™^«  ^®' 

,        fl        '        .,  ...  -*         ,.'  1.  ..•'  Ck)mmerce  con- 

Other  former  rights,  privileges,  franchises  and  immunities  flnned, 

therein  and  thereby  granted,  shall  be  and  remain  in  full 
force  and  efficacy,  notwithstanding  any  non-user  or  mis*  Dotwithstand- 
user  of  any  of  the  said  powers,  rights,  privileges,  franchises  {JUr  *°{!etwOT 
and  immunities  heretofore  had,  committed,  done  or  suf-  the  *  loth     of 
fered,  between  the  nineteenth  day  of  April,  one  thousand  the  ^iToi  Sda 
seven  hundred  and  seventy-five,  and  the  day  of  the  passing  -^^t 
of  this  Act.     And  the  said  Samuel  Broomf,  Jeremiah    Members    of 
Platt,   John  Broome,   Benjamin  Ledyard,    Thomas  ^^amber^'**^ 
Randall,     Robert    Bowne,     Daniel    Phcenix,     Ja- Commeroo» 
cob  Morris,  Eliphalet  Brush,   James  Jakvis,   John 
Blagge,  Viner  Van  Zandt,  Stephen  Sayre,  Jacobus 
Van   Zandt,    Nathaniel   Hazard,    Thomas  Hazard, 
Abraham  P.  Lott,  Abraham  Duryee,  William  Mal- 
colm,   John  Alsop,    Isaac   Sears,    James   Beekman, 
Abraham  Lott,  Comfort  Sands,  Joseph  Blackwell, 
Joshua  Sands,  Lawrence  Embree,  George  Embreb, 
Gerardus  Duyckinck,  Jr.,  Cornelius  Ray,  Anthony 
Grippiths,    Thomas  Tucker,    John   Berrian,    Isaao 
Roosevelt,  John  Franklin,  John  H.  Kip,  Henry  H. 
Kip,  Archibald  Currie,  David  Currie  and  Jonathan 
Lawrence,  shall  and  may  for  ever  hereafter  remain,  con- 
tinue, and  be  a  body  corporate  and  politic  in  deed,  fact    Name  ojL^ 
and  name,  by  the  name  of  "  The  Corporation  op  the  E^°of    ccun* 
Chamber  op  Commerce  op  the  State  op  New- York,"  "^erce. 
and  by  that  name  to  sue,  plead  and  be  impleaded,  and  to 
answer  and  to  be  answered. 

2.  A7id  be  it  further  e?iacted  by  the  authority  aforesaidy  Namea  of  om 
That  the  said  John  Alsop  shall  be  the  present  President,  ^JdlSt;  ^**^ 
and  the  above  named  Isaac  Sears  the  present  Vice- Treasurer  ^jmI 
President;  that  the  above  named  John  Broome,  the®®°^^^* 
present  Treasurer,  and  the  above  named  John  Blagge,  Theircontiim- 
the  present  Secretary  of  the  said  Corporation,  who  shall  *"**  *^  ^""^ 
hold,  possess  and  enjoy  their  said  respective  offices,  until 

the  first  Tuesday  in  May  now  next  ensuing  ;  and  in  case 
any  or  either  of  the  said  persons  hereby  nominated  and 
appointed  to  the  respective  offices  aforesaid,  shall  happen 
to  die,  or  shall  neglect  or  refuse  to  act  in  or  execute,  or 
shall  be  removed  from  such  office  or  offices  respectively, 
before  the  said  first  Tuesday  in  May  next,  that  then,  and  When  and  how 

,  .        1     ,/        3       "^       T_      1       c  ^    r        .\^    Other       officers 

in  every  such  case,  it  shall  and  may  be  lawful  for  the  shall  bo  elected 
members  of  the  said  body  corporate  to  meet  at  such  time  J^nc^  Acf*** 
and  times,  and  such  place  and  places  within  the  said 
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city  as  they  shall  for  that  purpose  appoint,  and  upon 
saoh  notices  or  summons  as  have  heretofore  been  used 
and  established  by  the  said  body  corporate,  and  then  and 
there,  by  the  ma}ority  of  such  as  shall  so  meet,  to  elect 
and  choose  other  or  others  to  the  said  office  or  offices 
respectively,  in  the  place  of  him  or  them  'so  dying,  or 
neglecting  or  refusing  to  act,  or  being  removed,  in  the 
manner  heretofore  used  in  the  annual  elections  of  the  like 
officers,  which  person  or  persons  so  elected  and  chosen, 
shall  enjoy  and  exercise  the  said  office  or  offices,  and  all 
and  singular  the  privileges  and  powers  thereto  belonging 
or  appertaining,  until  the  said  first  Tuesday  in  May  next. 

3.  A7id  be  it  further  enacted  by  the  authority  aforeeaidy 
That  the  Corporation  of  the  Chamber  of  Commerce  of 
riehts^  A**"*"  ^^®  State  of  New- York,  and  their  successors,  shall  and 
bf  enjoy^'  by  may  for  ever  hereafter,  peaceably  have,  hold,  use  and 
tte^ewnt  Cor-  enjoy  all  and  every  the  rights,  powers,  liberties,  privileges 
franchises,  usages,  lands,  tenements,  estates  and  heredita- 
ments, which  have   heretofore,  by  virtue  of  the  above 
recited  Charter,  been  given  or  granted  unto  the  said  Cor- 
poration, by  the  name  of  the  Corporation  of  the  Chamber 
of  Commerce  in  the  City  of  New- York,  in  America. 


AN    ACT 
To  Ambnd  an  Act  entitled  "  An  Act  to  bbmoyb 

DOUBTS  GONCEBNINQ  THE  CoEPO RATION  OF  THE  CHAM- 
BER OF  COMMBBCE,  AND  TO  CONFIRM  THE  BIGHTS  AND 
PBIVILKGE8  THEBEOF,"  PASSED  THE  13TH  DAY  OP  APEIL, 

1784. 

Passed  January  25th,  1854. 

The  Feople  of  the  State  of  New-  Yorky  represented  in 
Senate  and  Assembly ,  do  enaet  as  follows: 

Section  1.     Such   part  of  the  letters   patent  under 
George  the  Third,  King  of  Great  Britain,  bearing  date 
13th  March,  1770,  confirmed  by  act  of  the  Legislature  of 
the  State  of  New- York,  under  date  13th  April,  1784,  as 
Meetings    to  required  the  Chamber  of  Commerce  of   New-York  to 
SJ^^the'^^t"!®®^  on  the  first  Tuesday  of  each  month,  shall  be  so 
week   In  each  altered  or  amended  as  to  permit  of  the  regular  monthly 
Presiden?"  shall  meeting  being  held  on  the  first  week  in  each  month,  and 
deaignate.         upon  any  day  of  such  week  as  the  President  or  other 
duly  authorized  members  of  said  Corporation  may  desig- 
nate. 

Section  2.  This  act  shall  take  effect  immediately. 
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AN    ACT 

To  Amend  an  Act  bntitled  "  An  Act  to  remove  doubts  oon- 
cerninq  the  corporation  of  the  chamber  of  commerce, 
and  to  confirm  the  rights  and  privileges  thereof,"  passed 
April  ISth,  1784. 

Passed  April  15th,  1861. 

The  People  of  the  State  of  New-  York,  represented  in 
Senate  and  Assembly ^  do  enact  as  follows : 

Section  1.  The  Chamber  of  Commerce  of  the  State  of 
New- York  shall  have  power  to  elect,  by  ballot,  in  con- 
formity with  the  by-laws  adopted  by  the  said  Chamber, 
a  committee  to  be  known  and  styled  the  '*  Arbitration  BiecUon  and 
Committee  of  the  Chamber  of  Commerce,"  and  shall  have  ^^J^ii^*  ""' 
power  also  to  appoint  a  Committee  of  Appeal ;  and  the 
duly  elected  members  of  the  said  Chamber,  and  all  per- 
sons claiming  by,  through,  or  under  them,  may,  under 
the  limitations,  and  subject  to  the  restrictions  imposed 
by  the  provisions  of  the  statutes  of  the  State  of  New- 
York  relative  to  abrbitration,  submit  to  the  decision  of  the 
Committees  of  Arbitration  and  Appeal,  as  the  same  may 
be  constituted  by  the  said  Chamber,  any  controversy  ex- 
isting between  them  which  might  be  the  subject  of  an 
action,  and  may  agree  that  a  final  judgment,  in  a  court 
of  record,  to  be  by  them  designated,  shall  be  rendered  on 
any  award  made  pursuant  to  such  submission. 

Section  2.  The  Committees  of  Arbitration  and  Appeal, 
elected  or  appointed  as  aforesaid,  shall  possess  the  same 
powers,  be  subject  to  the  same  duties  and  disabilities    Powen    and 
as  appertain  to  arbitrators  bv  the  laws  of  the  State  of  "^*" 
New- York,  and  awards  made  by  them  must  be  made,  and 
may  be  enforced,  as  therein  and  thereby  directed  ;  and 
all  the  provisions  contained  in  title  fourteen,  part  third, 
chapter  eight  of  the  Revised  Statutes  of  the  State  of  New- 
York,  and  all  acts  amendatory  or  in  substitution  thereof, 
shall  apply  to  proceedings  had  before  the  said  Commit- 
tees of  Arbitration  and  Appeal,  as  if  specially  incorpora- 
ted herein  ;  except  that  the  judgment,  to  be  rendered  in 
the  manner  therein  directed,  on  any  award  made  by  them 
as  aforesaid,  that  is  to  say,  by  the  Committee  of  Arbitra- 
tion, no  appeal  from  its  action   being  taken  by  either 
party  to  the  controversy,  or  by  the  confirmatory  action    in  regard  to 
of  the  Committee  of  Appeal,  shall  not  be  subject  to  beJJ^^J^o'J«»dfi^ 
removed,  reversed,  modified  or  appealed  from  by  the 
parties  interested,  in  such  submission  as  aforesaid. 

Section  3.  This  act  shall  take  effect  immediately. 
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AN    ACT 

To  AiiBin)  AK  Act  bntttlbd  "  An  Act  to  Amend  an  Act  entitled 
*  An  Act  to  behove  doubts  concerning  the  Corporation  of 
THE  Chamber  of  Commerce,  and  to  confirm  the  rights  and 

PRIVILEGES  THEREOF,'  PASSED  ApBIL  THIRTEENTH,  SEVENTEEN 
HUNDRED  AND  EIGHTY-FOUR,"  PASSED  ApRIL  FIFTEENTH,  EIGHTEEN 
HUNDRED  AND  SIXTY- ONE. 

Passed  April  22,  1865. 

The  People  of  the  State  of  New-  York^  r^reaented  in 
Senate  and  Assembly  y  do  enact  as  follows: 

Section  1.  Controversies  submitted  to  the  Committee 
of  Arbitration  of  the  Chamber  of  Commerce  of  the  State 
of  New- York,  under  the  act  entitled  **  An  act  to  amend 
an  act  entitled  '  An  act  to  remove  doubts  concerning  the 
Corporation  of  the  Chamber  of  Commerce,  and  to  confirm 
the  rights  and  privileges  thereof,'  passed  April  thirteenth, 
seventeen  hundred  and  eighty-four,"  passed  April  fif- 
teenth, eighteen  hundred  and  sixty-one,  may  be  heard 
and  decided  by  a  majority  of  the  members  of  the  said 
Committee. 

Section  2.  The  members  of  said  Committee  of  Ar- 
bitration shall  not  be  obliged  to  be  sworn  after  the  man- 
ner of  Arbitrators,  but  shall,  before  assuming  the  duties 
Shall  take  oath  of  their  office,  take  an  oath  before  a  Justice  of  the  Su- 
S'the  Supreme  P^cme  Court,  faithfully  and  fairly  to  hear  and  examine 
Court.  all  matters  in  controversy  submitted  to  them  under  the 

act  aforesaid,  and  make  a  just  award  according  to  the 
best  of  their  understanding.  Such  oath  shall  be  filed 
with  the  Secretary  of  the  Cnamber  of  Commerce. 

Chainnan  Bhaii     SECTION.  8.  The  Chairman  for  the  time  being  of  said 
adminSter^ath  Committee  of  Arbitration  shall  have  power  to  administer 
to  wiiaeises.      the  oath  to  all  witnesses  produced  before  said  Committee 
in  matters  of  controversy  submitted  to  said  Committee. 

SscnoN  4o  This  act  shall  take  effect  immediately. 
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AN  ACT 

To  Amsnd  thb  Chartbb  of  tbb  Cobpobation  of  thb  Chambbb 
OF  Commbbcb  of  thb  Statb  of  Nbw-Yobk. 

Passed  April  6tb,  1878. 

77ie  People  of  the  State  of  New-  York^  represented  in 
Senate  and  Assembly^  do  enact  asJoUows : 

Sbction  1.  The  Corporation  of  the  Chamber  of  Com-  chamber  of 
meree  of  the  State  of  JN^ew-York,  re- incorporated  by  an  ceive™from*'t^ 
act  of  the  Legislature  of  the  State  of  New-York,  passed  or^i^coi?^ 
on  the  18th  day  of  April,  1784,  is  hereby  empowered  totion  or  person, 
take  and  receive  from  the  United  Stales  of  America,  or  ^^^^^'^^^151 
from  any  Corporation,  or  from  any  person,  or  persons,  ^"^«y  ^^  *«*•« 
any  real  or  personal  estate,  also  to  take  by  devise  or  ®"™®' 
purchase  any  real  or  personal  estate,  for  the  purposes  of 
said  Corporation,  and  to  convey,  lease  or  mortgage  the  income  of 
same,  or  any  part  thereof,  the  net  annual  income  of  Sto^norto  ex^ 
which  real  estate  shall  not  exceed  one  hundred  thousand  $100,000  per  an- 

j    11  nam. 

dollars. 

Sbction  2.  It  shall  be  lawful  for  the  said  Corporation 
to  elect,  from  among  its  members,  at  its  first  meeting 
called  for  the  purpose  after  the  passage  of  this  act,  s^^o^JJ'^T^a?^* 
Trustees,  who,  with  the  President  of  said  Corporation,  te^. 
shall  constitute  a  Board,  and  have  the  charge  and  con- 
trol of  the  real  estate  of  said  Corporation  ;  said  Trustees,     Tnuteee    to 
at  said  first  election,  shall  be  classified  so  that  two  of^Y^^te.^Lnd 
them  be  elected   for  one  year  ;  two   of  them   for  two  ^  ^  -'JasBmed. 
years ;  and  two  of  them  for  three  years ;  and  at  each 
annual  election  after  the  first,  two  Trustees  shall  be 
elected  to  fill  the  class  of  those  whose  terms  expire  ;  and 
said  Corporation,  at  any  regular  meeting  of  the  Chamber, 
shall  have  power  to  fill  any  vacancy  in  said  Board  of 
Trustees. 

Section  8.  All  conveyances,  mortgages,  leases  or  ConveyaiwM, 
contracts,  of,  or  affecting,  any  real  estate  of  said  Cor-  JJj'^^d"'  con- 
poration,  shall  be  authorized  by  said  Board  of  Trustees,  J^'®  Truiteea 
and  President  of  the  Chamber,  or  of  a  majority  thereof  ;  under  seal  of  ihe 
and  shall,  when  so  authorized,  be  executed  under  the  {^JPSTy^Pwei"- 
seal  of  the  Corporation,  attested  by  the  signatures  of  the  dent  and  secre- 
President  and  Secretary  of  the  Chamber.  ^*^' 

SBcmoN  4.  This  act  shall  take  effect  immediately. 
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BY  LAWS  OF  THE  CORPORATION 

OF    THE 

CHAMBER  OF  COMMERCE   OF  THE    STATE  OF  NEW-YORK, 
IN    FORCE    MAY,    1903. 

ARTICLE  I. 

0FFICEU8  AND  THEIR   ELECTION. 

Thb  officers  of  the  Chamber  shall  be  a  President,  twelve  Vice- 
Presidents,  a  Treasurer  and  a  Secretary,  all  of  whom  sliall  be  chosen 
by  ballot,  and  a  majority  of  the  votes  cast  at  each  election  shall  be 
necessary  in  each  instance  to  elect. 

At  the  first  regular  meeting  in  May,  1894,  all  of  the  foregoing 
Officers  shall  be  chosen,  and  they  shall  hold  office  for  one  year, 
except  as  hereinafter  provided. 

As  soon  as  convenient  after  the  election  aforesaid,  the  Vice- 
Presidents  so  elected  shall  meet  and  divide  into  four  classes,  by 
allotment,  of  three  to  each  class.  The  first  class  to  serve  for  one 
year  ;  the  second  class  for  two  years  ;  the  third  class  for  three 
years,  and  the  fourth  class  for  four  years  ;  after  the  expiration  of 
their  respective  terms  of  office  they  shall  be  ineligible  for  re-election 
until  one  year  has  intervened. 

At  the  first  regular  meeting  in  May,  1895,  and  annually  there- 
after, there  shall  be  chosen  a  President,  a  Treasurer  and  a  Secretary, 
to  serve  for  one  year,  and  three  Vice-Presidents,  to  serve  for  the 
term  of  four  years,  in  place  of  those  whose  terms  of  office  shall 
then  expire. 

All  persons  elected  to  office  shall  take  the  oath  or  affirmation 
required  by  the  Charter,  and  shall  continue  in  office  as  above  pro- 
vided, or  until  their  successors  shall  have  become  duly  qualified 
according  to  the  Charter. 

Should  any  person  so  elected  decline  to  serve,  or  resign  his  office, 
or  his  office  become  vacant  by  his  death,  or  disability,  the  vacancy 
shall  be  filled  by  an  election  at  the  next  regular  meeting  of  the 
Chamber,  held  after  such  declination  or  resignation  shall  have  been 
reported  to  the  Chamber. 

No  person  shall  hold  the  office  of  President  for  more  than  three 
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successive  yearly  terms,  unless  he  shall  be  re-elected  by  a  vote  of 
three-fourths  of  the  ballots  cast  at  the  election  ;  and  the  same  vote 
shall  be  necessary  for  each  succeeding  re-election  of  the  same  person 
to  the  same  office  thereafter. 

ARTICLE  II. 

MBBTINGB. 

The  regular  meetings  of  the  Chamber  for  the  transaction  of 
business  shall  be  held  in  the  Hall  of  the  Chamber  on  the  first 
Thursday  in  each  month,  (the  summer  vacation  only  excepted,)  at 
half-past  twelve  o'clock,  P.  M.  When  the  first  Thursday  in  any 
month  shall  fall  on  a  legal  holiday,  the  regular  monthly  meeting 
shall  be  held  on  the  Thursday  following,  unless  otherwise  ordered 
by  a  vote  of  the  Chamber. 

Special  meetings  may  be  held  at  such  other  places,  and  at  such 
other  times  as  the  President,  or,  in  his  absence,  one  of  the  Vice- 
Presidents,  according  to  seniority,  may  designate,  upon  the  written 
requisition  of  ten  members  ;  provided  that  one  day's  notice  of  the 
time,  place  and  object  of  the  meeting  shall  have  been  publicly 
given;  and  also  provided,  that  no  other  business  except  that  desig- 
nated in  such  call  and  notice  shall  be  acted  upon. 

ARTICLE  III. 

MEMBERS  AND  THSIB  ELECTION. 

No  persons  shall  be  admitted  members  of  this  Corporation  but 
merchants  or  others  residents  of  this  or  contiguous  States  engaged 
in  trade  or  commerce,  or  in  pursuits  directly  connected  there- 
with. 

All  nominations  for  membership  of  the  Chamber  must  be  made 
in  writing,  signed  by  one  member,  seconded  by  another  member, 
together  with  a  statement  of  the  occupation  and  qualification 
of  the  candidate,  and  be  addressed  to  the  Executive  Committee  for 
consideration. 

If  the  Executive  Committee  approve  the  nomination,  they  shall 
report  the  same  to  the  Chamber  at  the  first  regular  meeting  there- 
after. The  candidate  shall  be  then  balloted  for;  and  if  five  or 
more  negative  ballots  appear,  he  cannot  be  admitted  a  member,  nor 
be  again  proposed  until  after  the  expiration  of  a  year  from  the  time 
of  such  rejection. 

The  Chamber  may  expel  any  member  for  dishonorable  conduct 
or  dealings,  but  only  after  a  hearing  of  such  member  at  a  regular 
meeting,  and  by  a  two-third  vote  of  the  members  present.     Fto- 
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videdf  that  the  Executive  Committee  shall  have  recommended  sach 
ezpalsion,  and  that  due  notice  be  given  by  the  Secretary  of  the 
Chamber,  both  to  the  accused  member  and  to  the  Chamber  at  large, 
of  the  day  when  such  hearing  may  be  had  ;  and  also  provided,  that 
if  the  accused  member  do  not  appear  for  such  hearing,  in  person  or 
by  proxy,  the  vote  may  be  taken  on  his  expulsion  as  though  he  had 
appeared. 

The  Secretary  of  the  Chamber  shall  furnish  to  each  member  who 
may  apply  therefor,  and  who  shall  have  paid  his  admission  or 
annual  fees,  an  engraved  certificate  of  membership,  duly  signed 
and  authenticated. 

There  shall  be  two  classes  of  members.  Resident,  who  reside  or 
do  business  in  the  City  of  New- York  ;  all  others  shall  be  classed  as 
non-resident. 

When  the  number  of  the  former  shall  have  reached  fifteen  hun- 
dred, (exclusive  of  Honorary  members,)  and  that  of  the  latter  two 
hundred  and  fifty,  no  more  shall  thereafter  be  admitted,  except  to 
fill  vacancies. 

ARTICLE  IV. 

HONORARY  MEMBERS. 

Honorary  members  may  be  elected  at  any  meeting  of  the  Cham- 
ber, whether  regular  or  special,  on  the  nomination  of  the  Executive 
Committee,  and  without  ballot,  unless  called  for.  They  shall  be 
entitled  to  all  the  privileges  of  regular  members,  and  be  exempt 
from  payment  of  any  fees  whatever. 

The  Secretary  shall  furnish  each  honorary  member,  thus  elected, 
with  a  certificate  of  membership,  duly  signed  and  authenticated. 

ARTICLE  V. 

FEES. 

Each  member  elected  to  the  Chamber  shall  pay  a  fee  of  fifty 
dollars,  which  shall  be  in  full  for  all  dues  until  the  first  of  January 
next  succeeding  his  election,  and  thereafter  shall  pay  an  annual  fee 
of  fifty  dollars  on  the  first  of  January  in  each  year.  For  members 
not  residing  or  doing  business  in  the  City  of  New- York  the  fee 
shall  be  one- half  the  above  amounts,  payable  in  like  manner. 

The  Executive  Committee  may,  in  its  discretion,  for  reasons 
satisfactory  to  itself,  remit  the  annual  fees  of  any  member  ;  and  it 
may  accept  the  resignation  of  any  member,  at  any  time,  if  the 
annual  fees  of  such  member,  to  the  date  of  such  resignation,  shall 
have  been  paid  or  remitted. 
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If  the  fees  of  any  member  remain  unpaid  for  a  term  of  two 
years,  the  name  of  snch  defaulting  member  may  be  stricken  from 
the  rolls  of  the  Chamber  by  order  of  the  Executive  Committee. 

ARTICLE  VI. 

DUTIES   OF    OFFICERS. 

Of  the  President. — The  President  shall  exercise  a  general  super- 
vision of  the  affairs  and  interests  of  the  Chamber.  He  shall  preside 
at  all  meetings  of  the  Chamber,  regular  and  special,  and  all  motions 
of  business  and  adjournment  shall  be  addressed  to  him.  He  shall 
appoint  all  Special  Committees,  except  where  the  Chamber  shall 
otherwise  order.  He  shall  sign  all  official  documents  of  the  Cham- 
ber. He  shall  countersign  the  annual  accounts  of  the  Treasurer, 
when  duly  audited.  He  shall  call  special  meetings  of  the  Chamber, 
on  the  written  requisition  of  not  less  than  ten  members,  stating  the 
object  thereof,  and  shall  designate  the  time  and  place  at  which  such 
special  meeting  maybe  held, and  direct  the  due  notification  thereof. 

Of  the  Vice-Presidents, — The  Vice-Presidents,  in  the  order  of 
seniority,  shall,  in  the  absence  of  the  President,  have  the  same 
power  and  authority  as  the  President. 

Of  the  Treasurer. — ^The  Treasurer  shall  have  the  charge  of  all 
moneys  collected  or  received  for  the  use  of  the  Chamber,  except 
money  arising  from  or  in  any  way  connected  with  its  real  estate, 
or  appropriated  for,  or  received  to  acquire  or  improve  the  same. 
He  shall  disburse  the  same  whenever  not  otherwise  provided  for  by 
these  by-la^s,  only  upon  the  written  warrants  of  the  Executive 
Committee.  He  shall  keep  books  of  account  of  all  receipts  and 
disbursements,  and  the  vouchers  therefor,  in  the  usual  form,  and 
shall  produce  a  copy  of  the  same,  fairly  stated,  for  the  inspection 
of  the  members,  at  each  annual  meeting.  Such  a  copy  of  accounts 
shall  be  duly  audited  by  auditors  appointed  for  the  purpose  by  the 
Chamber,  and  be  signed  by  them  and  countersigned  by  the  Presi- 
dent, on  or  before  the  Tuesday  next  preceding  the  annual  meeting. 
The  Treasurer  shall  deliver  over  to  his  successor  the  cash  remain- 
ing  in  his  hands,  as  also  any  certificates  of  stock  or  other  securities, 
the  property  of  this  Chamber,  together  with  the  books  of  account, 
chest  and  key,  and  may  require  a  receipt  therefor.  In  the  absence 
of  the  Treasurer- elect,  the  same  shall  be  delivered  to  the  President. 

Of  the  Secretary. — The  Secretary  shall  devote  himself  entirely 
to  the  affairs  of  the  Chamber.     He  shall  be  the  custodian  of  the  Hall 
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and  other  rooms,  and  other  property  of  the  Chamber,  except  its 
real  estate,  and  shall  have  the  general  care  of  the  furniture,  library, 
pictures,  portraits,  and  of  all  documents  and  correspondence  be- 
longing to  the  Corporation.  He  shall  keep  such  property  insured 
against  fire.  He  shall  attend  all  meetings,  and  keep  a  fair  and 
correct  register  of  all  proceedings,  rules  and  regulations  of  the 
Chamber,  which  shall  be  regularly  entered  in  the  book  of  minutes, 
after  the  ancient  usage.  He  shall  also  attend  upon  and  keep  min- 
utes of  the  proceedings  of  the  Executive  and  other  Standing 
Committees,  and  shall  assist  the  Special  Committees  as  far  as  in  his 
power.  He  shall,  under  direction  of  the  President,  conduct  the 
correspondence  of  the  Chamber.  He  shall  duly  notify  members  of 
their  election,  sign  all  documents  jointly  with  the  President,  and 
have  the  custody  of  the  seal  of  the  Chamber  for  their  proper  au- 
thentication. He  shall  give  due  notice  of  all  meetings,  both 
regular  and  special.  When  neither  the  President,  nor  any  of  the 
Vice-Presidents  is  present  at  any  meeting  regularly  called,  the 
Secretary  shall,  after  reasonable  delay,  adjourn  the  meeting  sine  die. 

He  shall  see  to  the  collection  of  all  dues  from  members,  and 
regularly  return  the  same  to  the  Treasurer,  and  shall  render  him 
all  required  assistance  in  the  clerical  part  of  his  duties.  He  shall 
prepare  the  Annual  Report  of  the  Chamber,  under  the  general 
guidance  of  the  Executive  Committee. 

In  the  absence  of  the  Secretary,  the  President  shall  appoint  one 
of  the  members  to  take  his  place  for  the  time  being. 

ARTICLE  VII. 

BOARD  OF  TRUSTEES  OF  THE  REAL  ESTATE. 

Election. — At  each  annual  meeting  of  the  Chamber  there  shall 
be  elected  from  among  the  members  two  trustees  for  a  term  of 
three  years,  to  fill  the  vacancies  of  those  whose  term  of  office  will 
then  expire.  The  six  trustees  so  elected  shall,  with  the  President, 
constitute  a  Board,  and  have  charge  and  control  of  the  real  estate 
of  the  Corporation.  Any  vacancies  in  said  Board  otherwise  occur- 
ring shall  be  filled  at  the  next  regular  meeting  of  the  Chamber. 

Powers  and  Duties. — The  President  of  the  Chamber  shall  be  the 
Chairman  of  the  Board  of  Trustees  ex  officio^  and  said  Board  may 
elect  a  Treasurer  and  a  Secretary,  and  appoint  such  other  assistants 
as  it  may  require.  The  Board  of  Trustees  shall  have  the  custody, 
control  and  management  of  all  real  estate  of  the  Corporation,  and 
of  all  funds  and  other  property  appropriated  or  received  for  the 
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purchase,  improyementy  or  any  other  purpose  affecting  real  estate, 
and  shall  have  fall  power  in  the  name  of  the  Chamber  to  contract 
for  and  acquire  such  real  estate  as  it  may  deem  wise,  and  to 
improve  the  same  by  demolition,  alteration  or  erection  of  buildings 
or  otherwise,  adopt  plans,  modify  the  same  from  time  to  time,  and 
make  all  appropriate  contracts  therefor  and  for  the  management  of 
said  real  estate.  The  Board  may  provide  for  such  compensation  to 
its  appointeen  and  assistants  as  it  may  deem  wise,  and  pay  the  same 
from  any  funds  in  its  control.  No  sale  or  mortgage  of  the  real 
estate  shall  be  made,  except  by  authority  of  the  Chamber  by  resolu- 
tion adopted  at  a  regular  meeting  or  a  special  meeting  called  for 
that  purpose.  All  conveyances,  mortgages,  leases  or  contracts  of, 
or  affecting  the  real  estate  of  the  Chamber,  shall  be  authorized  by 
said  Board  and  the  President,  or  a  majority  thereof,  and  shall,  when 
so  authorized,  be  executed  under  the  seal  of  the  Corporation,  attested 
by  the  signatures  of  the  President  and  Secretary  of  the  Chamber. 

The  Board  shall,  annually  and  from  time  to  time,  as  it  deems 
wise,  make  reports  to  the  Chamber. 

The  Board  is  authorized  and  empowered  in  the  name  of  the 
Chamber  to  execute,  issue  and  deliver  certificates  of  indebtedness 
for  subscriptions  to  the  building  fund  received  under  letter  of  the 
Building  Committee  of  May  7th,  1897,  or  under  any  other  plan  for 
providing  funds  to  erect  a  building  for  the  use  of  the  Chamber, 
which  certificates  shall  be  of  such  form  and  contain  such  provisions 
as  the  Board  may  from  time  to  time  prescribe. 

The  Board  is  authorized  and  empowered  to  receive  from  the 
Treasurer  of  the  Chamber  all  gifts  and  bequests  of  money  or  securi- 
ties given  to  the  Chamber  in  Trust  in  the  way  of  endowment  or 
otherwise,  for  any  object  connected  with  the  operations  of  the 
Chamber,  except  the  Charity  Fund,  and  to  invest,  control,  manage 
and  disburse  the  same  as  provided  by  the  donors  thereof. 

Duties  of  Officers. — The  President  shall  preside  at  the  meetings 
of  the  Board  of  Trustees  when  present,  and  shall  perform  the  usual 
duties  of  that  office.  The  Secretary  shall  keep  true  and  careful  min- 
utes of  the  meetings,  and  perform  such  other  duties  as  shall  be  assigned 
to  him  by  the  Board.  The  Treasurer  shall  be  the  custodian  of  all 
funds  under  control  of  the  Board,  shall  collect  and  receive  all  money 
arising  from  rents  or  otherwise,  make  such  disbursements  and  pay* 
ments  as  the  Board  shall  direct,  and  keep  accurate  books  of  account 
therefor.  All  cheques  against  said  funds  shall  be  signed  by  the 
Treasurer  and  President,  (or,  in  his  absence,  the  senior  member  of 
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the  Board,)  and  appropriate  vouchers  shall  be  taken  for  all  dis- 
bursements. The  Treasurer  shall,  under  the  direction  of  the  Board, 
be  the  general  manager  of  the  real  estate. 

ARTICLE  VIII. 

STA17DnTG  C0HMITTEB8. 

The  Standing  Committees  of  the  Chamber  shall  be 

An  Executive  Committee,  which  shall  consist  of  a  Chairman  to  be 
elected  by  the  Chamber  at  the  regular  Annual  Meeting  in  May  of 
each  year,  the  Chairman  of  the  Committee  on  Finance  and  Cur- 
rency, the  Chairman  of  the  Committee  on  Foreign  Commerce  and 
the  Revenue  Laws,  the  Chairman  of  the  Committee  on  Internal 
Trade  and  Improvements,  the  Chairman  of  the  Committee  on  the 
Harbor  and  Shipping,  the  Chairman  of  the  Committee  on  Insurance, 
the  Chairman  of  the  Committee  on  State  and  Municipal  Taxation, 
the  President  of  the  Chamber,  the  senior  Vice-President,  the  Treas- 
urer and  the  ex-Presidents  of  the  Chamber. 

A  Committee  on  Finance  and  Currency. 

A  Committee  on  Foreign  Commerce  and  the  Revenue  Laws. 

A  Committee  on  Internal  Trade  and  Improvements. 

A  Committee  on  the  Harbor  and  Shipping. 

A  Committee  on  Insurance.* 

A  Committee  on  State  and  Municipal  Taxation. 

A  Commitleo  on  the  Charity  Fund  of  the  Chamber  of  Commerce* 

£ach  of  these  Standing  Committees,  except  the  Executive  Com- 
mittee, shall  consist  of  a  Chairman  and  six  members,  who  shall  be 
elected  at  the  regular  annual  May  meeting.  The  Chairman  shall 
continue  in  office  during  the  pleasure  of  the  Chamber.  The  members 
shall  be  elected  for  a  term  of  three  years,  except  at  the  election  held 
in  1902,  when  six  members  shall  be  elected,  two  for  a  term  of  one 
year,  two  for  a  term  of  two  years,  and  two  for  a  term  of  three 
years.  Ko  member  of  a  Standing  Committee,  except  the  Executive 
Committee,  shall  be  eligible  for  re-election  to  the  same  Committee 
until  one  year  from  the  expiration  of  his  term.  Vacancies  occur- 
ring in  any  Committee  may  be  filled  at  any  regular  meeting  of  the 
Chamber. 

Three  members  of  any  Committee  shall  constitute  a  quorum  for 
the  transaction  of  business. 

ARTICLE  IX. 

DUTIES  OF  STANDING  COMMITTBES. 

Of  the  Executive  Committee, — The  Executive  Committee  shall^ 
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ander  the  direction  of  the  Chamber,  have  a  general  control  of  the 
property  and  affairs  of  the  Chamber.  It  shall  act  as  an  advisory 
committee  to  the  Secretary,  and  direct  the  preparation  of  the  An- 
nual Report  of  the  Chamber.  It  shall  audit  all  bills  and  claims 
against  the  Corporation  and  direct  their  payment,  if  approved,  ex- 
cept bills  for  salaries  and  rent,  which  shall  be  approved  by  the 
President,  and  paid  upon  his  order,  or  that  of  one  of  the  Vice- 
Presidents,  in  his  absence,  and  except  all  bills  affecting  the  real 
estate  or  funds  under  control  of  the  Board  of  Trustees.  It  shall 
fix  the  amount  of  all  salaries  and  compensation  for  service.  The 
Executive  Committee  shall  submit  at  the  regular  meeting  preceding 
the  annual  election  the  names  of  throe  members  for  appointment 
by  the  Chamber  to  nominate  Officers  and  Standing  Committees  for 
election  to  serve  for  the  ensuing  year.  It  shall  have  power  to 
accept  resignations  and  remit  fees  as  hereinbefore  provided  by 
Article  V. 

Upon  the  complaint  by  any  member  charging  dishonorable  con-  - 
duct  or  dealings  on  the  part  of  any  other  member,  it  may,  in  its 
discretion,  report  the  complaint  to  the  Chamber,  with  recommenda- 
tion to  expel  the  offending  member,  but  not  otherwise  ;  always 
provided  that  it  give  to  the  member  complained  of  an  opportunity 
for  a  hearing,  either  in  person  or  by  proxy,  before  making  such 
report. 

Of  the  Committee  on  the  Charity  Fund, — This  Committee  shall 
take  charge  of  the  moneys  and  securities  received  from  Mrs.  John 
C.  Obbbn,  and  from  any  other  source,  for  benevolent  purposes,  and 
invest  and  re* invest  the  same  from  time  to  time,  and  shall  have  power 
to  make  distribution  of  the  income  thereof  among  those  intended  to 
be  benefited.  The  Committee  shall  have  power  to  fill  any  vacancies 
that  may  occur  in  their  number  by  death,  resignation  or  otherwise. 

OF  OTHER  STANDING  COMMITTEES. 

Their  duties  shall  be  to  examine  into  and  make  report  upon  such 
subjects  as  may  be  referred  to  them  by  the  Chamber,  or  they  may 
originate  and  report  to  the  Chamber  such  views  as  they  may  deem 
proper  for  its  consideration. 

They  shall,  respectively,  keep  regular  minutes  of  their  meetings 
and  proceedings,  in  which  the  Secretary  shall  give  them  all  required 
assistance,  and  they  shall  make  an  annual  written  report  to  the 
Chamber  at  its  regular  annual  May  meeting. 
U 
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ARTICLE  X. 

OP  ELECTION   OF  SPECIAL  OFFICEKB  rNDER  THE  LAWS  OF  THE  STATE. 

The  Chamber  shall  elect,  in  conformity  with  the  laws  of  the 
State,  the  following  named  officers  : 

Commissioners  of  Pilots. — There  shall  be  elected  by  ballot,  to 
serve  for  two  years,  at  a  special  meeting  called  for  the  purpose, 
three  members  of  the  Chamber  to  act  as  Commissioners  of  Pilots. 
Whenever  any  vacancy  shall  occur  by  death,  resignation  or  other- 
wise, of  either  of  such  Commissioners  so  elected,  the  vacancy  shall 
be  filled  at  a  special  meeting  of  the  Chamber,  and  the  term  of  service 
of  the  member  so  elected  shall  date  from  the  day  of  such  election, 
[as  by  law  of  the  State  of  New  York,  passed  June  28, 185;<]. 

Commissioner  for  Licettsing  /Sailors'  Boarding  Houses  or  Hotels. 
— There  shall  be  elected  by  ballot,  to  serve  for  one  year,  at  the 
annual  meeting  of  the  Chamber  in  May,  a  member  of  the  Chamber 
to  act  as  Commissioner  for  Licensing  Sailors'  Boarding  Houses  or 
Hotels  in  the  Cities  of  New-York  and  Brooklyn,  [as  by  laic  of  the 
State  of  New-  York,  passed  March  21,1 866]. 

Council  of  the  Nautical  School. — There  shall  be  elected  by  bal- 
lot, to  serve  for  one  year,  at  the  annual  meeting  of  the  Chamber 
in  May,  three  members  of  the  Chamber  to  act  as  the  Council  of  the 
Nautical  School,  [as  by  law  of  the  State  of  New- York,  passed 
April  24,  1873]. 

Whenever  any  vacancy  shall  occur  in  the  above  named  offices  by 
death,  resignation  or  otherwise,  except  in  that  of  the  Commissioners 
of  Pilots,  the  same  shall  be  filled  at  the  regular  meeting  of  the 
Chamber  next  following. 

ARTICLE  XL 

QUOBTJM  AND  ADJOURNMENT. 

Twenty-five  members  of  the  Chamber,  of  which  number  the 
President  or  one  of  the  Vice-Presidents  must  always  be  one,  shall 
be  necessary  to  form  a  quorum  for  the  transaction  of  business,  or 
to  ballot  for  members. 

In  case  a  quorum  shall  not  be  present  at  the  time  fixed  for  any 
regular  meeting  of  the  Chamber,  the  President,  or,  in  his  absence, 
the  senior  Vice-President  present,  may  adjourn  the  meeting  to  such 
other  day  in  the  same  month  as  he  may  judge  proper ;  but  in  case 
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there  be  no  quorum  present  at  the  time  fixed  for  any  special  meet- 
ing, such  adjournment  shall  not  be  made,  except  by  consent  of  two- 
thirds  of  the  members  present. 

If  there  fail  to  be  a  quorum  from  the  absence  of  the  prescribed 
officers,  it  shall  be  the  duty  of  the  Secretary  to  declare  the  meeting 
adjourned  sine  die. 

ARTICLE  XIL 

RULES  OP  ORDBB. 

At  all  regular  meetings  of  the  Chamber,  the  regular  order  of 
business  shall  be  : 

1.  Reading  of  the  minutes. 

2.  Report  of  the  Executive  Committee  on  nominations  for  mem- 
bership. 

3.  Ballot  for  members. 

4.  Report  of  the  Executive  Committee. 

5.  Reports  of  Standing  Committees,  in  their  order. 

6.  Report  of  Trustees  of  Real  Estate. 

7.  Reports  of  Special  Committees. 

8.  Unfinished  business. 

9.  New  business. 

Members  having  any  motion  or  remarks  to  make  shall  rise  and 
address  the  Chair.  All  resolutions  or  propositions,  of  whatever 
nature,  muHt  be  reduced  to  writing  before  they  can  be  entertained. 
The  time  to  be  taken  by  any  member  in  debate  may  be  limited  by 
the  presiding  officer  at  the  request  of  the  Chamber.  Each  member 
shall  be  entitled  to  the  floor,  without  interruption,  for  such  time  as 
may  be  allowed  to  him.  Where  reports  of  Committees  are  sub- 
mitted to  debate,  the  Chairman  of  the  Committee  introducing  such 
report  may  open  and  close  the  debate. 

At  special  meetings  called  to  hear  and  consider  reports  of  Com- 
mittees ordered  by  the  Chamber,  no  new  propositions  or  resolutions 
in  the  nature  of  substitutes,  (except  the  report  of  the  minority  of 
the  Committee,  if  any,)  shall  be  introduced  or  debated  until  after 
final  action  shall  have  been  taken  upon  the  report  of  such  Com- 
mittee ;  when,  if  it  be  rejected,  such  new  propositions  or  resolutions 
may  be  entertained,  but  no  business  other  than  that  named  in  the 
requisition  and  call  for  the  special  meeting  shall  be  entertained, 
even  though  unanimous  consent  be  had. 
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Members  having  appeared  in  the  Chamber  shall  not  withdraw 
previous  to  adjournment,  except  by  permission  from  the  President. 

Whenever  any  resolution  shall  be  proposed  in  the  Chamber  which 
calls  for  the  immediate  expression  of  its  opinion  or  action  touching 
any  public  matter,  and  if  the  same  be  objected  to  by  any  member 
present,  it  shall  be  the  duty  of  the  President  to  state  the  objection, 
and  to  call  upon  those  who  sustain  the  same  to  rise,  and  if  one-fourth 
of  the  members  present  rise  in  support  of  such  objection,  then  such 
resolution  shall  be  referred  to  a  Standing  or  Special  Committee, 
who  shall  report  thereon  at  the  next  meeting  of  the  Chamber ;  and 
upon  the  presentation  of  such  report,  the  same,  and  the  original 
resolution,  and  the  subject  referred  to,  may  then  be  acted  upon 
without  further  right  of  euch  objection. 

ARTICLE  XIII. 

PRIVILEGES  OF  STRANQERS. 

Members  may,  by  ticket,  introduce  to  the  Booms  of  the  Chamber 
and  the  use  of  the  Library,  Newspapers  and  Magazines,  any 
stranger,  and  such  ticket  shall  be  available  for  one  month  from  date. 

ARTICLE  XIV. 

POWERS  OF  DELBOATIONS. 

Delegations  or  Committees,  which  may  be  appointed  by  this 
Chamber  at  any  time  to  represent  it  at  any  meeting  of  Chambers  of 
Commerce  or  Boards  of  TVade,  or  at  any  other  Convention, 
meeting  or  Assembly  whatever,  shall  have  no  authority,  by  virtue  of 
such  appointment,  to  bind  this  Corporation  to  concur  in  the  action 
of  any  such  body  ;  but  such  Delegations  or  Committees  shall  report 
to  the  Chamber  all  propositions  or  actions  of  such  body  for  its 
concurrence  or  dissent. 

ARTICLE  XV. 

All  proposed  amendments  to  the  By-Laws  shall  be  submitted  in 
writing,  at  a  regular  meeting  of  the  Chamber  ;  but  no  such  amend- 
ments shall  be  acted  upon  before  the  next  regular  meeting. 
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SPECIAL    REPORTS 


ON 


VARIOUS  BRANCHES  OF  TRADE. 


THE  SUGAR  TRADE  OF  THE  UNITED  STATES. 

Annual  Reviev)^  showing  the  Import  and  Consumption  of  Raw 
Sugar  in  the  Uiiited  States,  for  the  year  ended  December  31«<, 
1902,  compared  with  t/ie  previous  four  years, 

NEW-YORK    STATEMENT. 


RCCSTTXD  AT  NSW-TORK  FROX 


Cu  ba tons ,  I 

Porto  Rico I 

Demerara 

Borbadces 

St.  Croix 

Hartiniqae  and  Gandaloape 

Trinidad  Island,  Jamaica  and  other  Britiab 

Weat  Indies •. 

Otber  West  Indies,  Pern  and  Mexico ' 

Brazil , 

Manila 

China 

Java : 

Other  East  Indies 

European  and  other  foreign  ports 


1902.   1901.   1900.  I  1809.   1898. 


465,863 
50,890 
78,8>J0 
12,970 
10,516 


78,165 
88,241 
58,680 
2,406 

S89',963 
26,173 
63,915 


Total  receipts  of  foreign  direct. , 

Receiyed  from  Tezss 

'*  "     Lonisiana 

"     HawaU 


Total  receipts 

Add  stock,  January  1. 


Total  supply , 

Dednct  exports  to  foreign  ports. , 


Dednct  stock,  December  81 . 


Taken  for  consumption.. . . 
Dednct  exports  of  refined  . 


Actual  home  consumption  . . . 
Increase  from  preTlous  year . 


1,135.542 

j-    11,700 

147,580 


1,294,822 
81,235 


1,826,057 
1,116 


1,824,941 
88,811 


1,286,180 
8,251 


1.282,879 
63,879 


849,126 
46,8201 
62,211 
12,510 
10,880 


81,680 

42,740  , 

96,850 

5,090, 


172,548  j  172,816 

27,822 '  81,253  I 

67,480 ;  64,516  I 

10,aV)  12,150 1 

2,786 1  4,006 


77,817 


89,f  80  j 
81,600' 
8,9001 


78.5261 

41,190 

8,5001 

16,170 ! 


186,215       192,050 1     289.511 

27,850         96,862 1     106,850 

827,frS7       861,600       843,950 


1,249,559 
6,500 


1,255,059 
2,056 


1,065,145 
8.511 


1,257,115 
8,704 


1,258,411 
81.285 

1,222,176 
8.176 


1,219,000 
91,958 


1.088,656 
44,567 


1.188.223 
165 


1,183,058 
2.056 


1,131,002 
8,960 


1,127,042 
17.361 


1,170.987 
20,000 


1,190,987 

6,9fK3 


1,197.840 
1.960 


1,196,880 
44,567 


1,151,813 
6,890' 


178.210 

26.840 

73,190 

11,945 

4.145 


88.490 
48,780 
38,890 
17.360 

148^270 

8,790 

285,670 


910,520 
6,804 


916.824 
44,298 


961,117 
3,061 


958.186 
6,808 


951,338 
8,008 


1.144.428 '      949,966 
196,156i 
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GENERAL    STATEMENT. 
Reoeipts  or  Fobbign  Sugar  im  tbb  Ukitbd  Statbs  for  the  Tear  bmdbd  Deoembbr 

81BT,  1902,  COMPARED    WITH  THB  PREVIOUS  POUR  TBAR8. 


Received  at 


1902.       1901. 


Kew-York tone,' 

Boston 

Portland.  New-Haven,  ^c \ 

Philadelphia 

Baltimore I 

New- Orleans  and  other  Southern  ports. . . .  | 
Pacific  Coast i 


1,S83,122 
165,811 

sss'ieo 

5,540 
149.:16 
165,780 


Total  receipts 

Add  stock,  January  1 . 


Total  supply. 
Deduct  exports... 


2,108.4?9 
08,317 


Deduct  stock  at  all  ports,  December  81 . 


,  2,201,646 
j M86 

2,200,510 
66,915 


1,249.659 
164,250 

816,6i2 

4.989 

113,050 

142,065 


2,008.925 
40,216 


2,049,140 
8,704 


Total  consumption  of  foreign . 
'    of  re"      ' 


2,045,486 
98,217 


Deduct  exports  of  refined. 

Home  consumption  of  foreign 

Add  Domestic  Cane  Product 

Molasses  Sugar 

**  Maple  Sugar 

*'*'  Beet  and  Sorghum 

Total  consumption 

Increase  or  decrease tons. 

Increase  or  decrease ^  centage.l 


2,114,695 
8,868 


1900. 


1,085,145 
161.824 

814,1*27 

2,798 

181,758 

182,122 

1,817,774 
124,830 


1899.       1898. 


1,942,104 
1,597 


1,940,607 
40,215 


1,170,987 
206.127 

876.860 

1,821 

70,S'54 

126J879 


1,962.487 
41,840 


1,9W4,827 
2,698 

1,991,629 
124,380 


1,962,219    1,900.292 
8,176  6,478 


1,867,299 
7.900 


?,1 10.727 

310.615 

24.180 

4.900  , 

194,742 


1,949,043    1,898,814 
277,891  ,     149,872 


17,878  i 
4,300  I 
166,214 


7.621 
4.000 
76,963 


2,645,164 

280,838 

9.64 


2,414,826  '  2,180,670 

!  268,656  I   56,578 

18.86  I    2.64 


l,859,.'i99 

244,490 

4,960 

4,400 

72,909 


2,186,246 

286.544 

12.8 


910,K20 
187,891 

816',i05 

6,590 

10,010 

138.560 


1,619,176 


1,589,066 
8,852 


1,685,714 
41,840 


1,648,874 
8,098 


1,540,776 

817,747 

1,660 

6.900 

84,681 


1,900,704 

802.9V8 

18.4 


Annual  Review  op  the  Sugar  Trade  of  the  United  States. 

The  sugar  markets  of  the  world  have  not  developed  any  feature 
of  special  promineDce  during  the  year  1902.  Values  generally 
have  fluctuated  upon  a  lower  basis  in  consequence  of  the  large  supply 
of  raw  sugar  that  has  been  available  from  all  producing  countries. 
The  volume  of  consumption  in  the  United  States  shows  a  notable 
increase,  and  the  margin  of  profit  to  producers,-  as  well  as  refiners, 
exhibits  a  shrinkage  compared  with  the  previous  year. 

With  respect  to  beet  sugar,  which  has  been  the  dominating  factor  in 
all  the  markets  of  the  world,  there  has  been  a  very  decided  falling  off 
in  the  volume  of  production,  no  doubt,  in  consequence  of  the  probable 
ratification  of  the  Brussels  Convention  and  the  restricting  influ- 
ences of  its  operation  on  and  after  September  1st,  1903,  when  it 
takes  effect ;  but  in  view  of  the  enormous  and  unprecedented  yield 
of  the  previous  crop,  the  decrease  was  not  sufficient  to  lighten  the 
burden  of  supplies  that  buyers  have  found  ready  for  purchase, 
especially  as  the  supply  of  cane  sugar  has  been  greater  than  for 
several  years  past.  There  was  very  little  doubt  as  to  the  ratifica- 
tion of  the  Brussels  Convention  by  all  the  signatory  governments, 
but,  as  the  time  drew  near,  February  Ist,  1903,  the  interpretation 
of  some  provisions  raised  questions  that  led  to  certain  reservation 
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bein^  made  on  behalf  of  several  of  the  Bigners,  which,  however,  it 
is  claimed,  are  not  likely  to  materially  affect  the  general  operation 
of  the  Convention.  For  instance,  the  English  Government  refused 
to  penalize  the  product  of  her  sugar  producing  colonies,  if  at  any 
future  time  any  of  them  should  establish  a  bounty.  The  full  effect 
of  this  Convention  in  restricting  the  beet  production  of  Continental 
Europe,  no  doubt,  will  be  experienced  in  the  next  crop,  1903-1904, 
the  fabrication  of  which  will  begin  next  autumn,  and  the  sowings 
for  which  are  now  being  made. 

With  respect  to  the  sugar  trade  of  the  United  States,  the  only 
features  worthy  of  notice  have  been  the  fate  of  the  Reciprocity  Treaty 
with  Cuba,  which  all  winter  long  was  awaiting  the  ratification  of 
the  United  States  Senate,  and  the  rather  keen  competition  that  has 
been  waged  between  domestic  beet  sugar  and  the  product  of 
Eastern  refinerie8.  Two  reasons  seemed  to  suggest  the  prompt 
ratification  of  this  treaty :  first,  because  without  some  such  relief 
the  principal  agricultural  industry  of  the  island  was  profitless, 
owing  to  the  prevailing  low  prices  ;  second,  because  this  nation  is 
in  honor  hound  to  extend  a  helping  hand  to  the  infant  republic 
created  so  largely  through  our  instrumentality.  The  President 
was  so  determined  that  this  duty  should  be  discharged  by  the 
Senate  that  as  soon  as  he  found  the  session  would  terminate  with- 
out action,  called  a  special  session  of  the  Senate,  and  the  treaty  was 
ratified,  but  with  the  provision  that  it  also  be  submitted  to  the 
House  of  Representatives  for  its  approval.  This  will  postpone  the 
possibility  of  its  going  into  force  until  1904,  keep  the  Cuban  sugar 
planter  upon  starvation  wages  for  another  year,  and  prevent  an 
immediate  expansion  of  the  industry.  The  question  is  one  that  con- 
cerns this  country  almost  as  much  as  it  does  the  Island  of  Cuba,  in 
view  of  the  fact  that  nearly  the  entire  product  is  shipped  and  con- 
sumed here,  and  her  imports  are  drawn  largely  from  us. 

The  continued  increase  in  the  production  of  domestic  beet  sugar, 
which  now  nearly  aggregates  two  hundred  thousand  tons,  neces- 
sarily increased  the  area  of  its  distribution,  and  brought  it  into 
localities  hitherto  monopolized  by  Eastern  refined.  This  invasion 
was  resented  by  the  largest  Eastern  refiner,  and  for  a  time  a  fierce 
struggle  ensued  in  the  territory  west  of  the  Mississippi  River  and 
east  of  the  Rockies.  Gradually  there  was  a  cessation  of  active 
hostilities,  but  both  sides  suffered  in  pockets  while  the  consumer 
was,  perhaps,  the  only  gainer.  This  incident  demonstrates  the 
increasing  importance  and  influence  of  the  beet  sugar  industry, 
which,  it  may  be  remarked,  was  the  source  and  inspiration  of  the 
stubborn  opposition  exhibited  in  Congress  against  the  ratification 
of  the  Cuban  reciprocity  treaty. 

Still  another  feature  that  is  worthy  of  attention  is  the  smaller 
per  centage  of  refined  product  compared  with  total  consumption 
that  has  been  supplied  by  the  so-called  '^  Sugar  Trust."  This  is 
due  to  the  continued  increase  in  consumption  as  well  as  to  the 
larger  number  of  independent  refineries  that  have  been  in  opera- 
tion, and  so  long  as  the  present  prosperity  of  the  country  con- 
tinues this  difference  is  likely  to  become  still  more  marked  as  the 
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resalt  of  a  still  farther  increase  in  the  namber  of  independent 
refineries  and  further  progress  in  the  volame  of  consamption.  A 
new  refinery  on  the  banks  of  the  Hadson  that  has  been  in  course 
of  construction  for  a  year  past  will  be  put  in  operation  this  spring 
and  thereby  add  5,000  barrels  to  the  daily  refining  capacity  of  the 
port  of  New- York. 

There  has  been  no  material  change  in  the  yield  of  the  domestic 
cane  crop  in  the  Southern  States.  An  average  crop  seems  to  be 
about  ten  per  cent,  of  our  total  consumption.  It  is  entirely  a  ques- 
tion of  climate,  as  it  relates  to  the  growing,  maturing  and  fabri- 
cation of  the  cane,  the  uncertain  factor  being  the  coming  of  frost. 
No  doubt  we  have  reached  the  limit,  so  far  as  cane  sugar  is  con- 
cerned, for  without  a  protective  tariff  it  would  long  since  have  died 
out. 

The  last  session  of  Congress  listened  to  the  appeal  for  tariff  con- 
cessions made  on  behalf  of  the  Philippine  Islands,  and  since  March 
8th,  1902,  sugar  produced  there  has  been  admitted  at  a  reduction 
of  25  per  cent,  on  the  rate  prescribed  by  the  Denglky  Tariff. 
Thus  far  the  concession  has  not  materially  increased  the  shipments 
of  sugar  hither  on  account  of  the  crippled  condition  of  the  in- 
dustry, which  has  not  yet  recovered  from  the  ravages  of  war  and 
the  plague  that  proved  so  destructive  to  the  "  carribo,"  and  thus 
deprived  the  planters  of  about  their  only  beast  of  burden. 

While  the  consumption  of  the  country  shows  a  notable  increase 
compared  with  last  year,  the  proportion  of  business  transacted  by 
the  bugar  Trust  and  independent  refineries  shows  a  slight  change 
in  favor  of  the  latter  as  compared  with  previous  years.  The 
relative  volume  of  business  of  the  total  output  of  refined  has  been 
a  trifle  less  than  57  per  cent,  for  the  Sugar  Trust,  about  36.65  per 
cent,  for  the  independent  refineries,  5.41  per  cent,  for  the  refiners 
of  domestic  beet,  and  a  trifle  less  than  one  per  cent,  of  foreign 
refined — the  latter  being  the  most  important  decrease. 

Importations  of  Foreign. — The  United  States  is  dependent 
upon  foreign-grown  sugar  for  a  large  proportion  of  its  suppply,  and 
the  receipts  iFor  the  year  1902,  including  the  importations  from 
Porto  Rico,  Hawaii  and  the  Philippines  amounted  to  2,108,429 
tons,  or  about  100,000  tons  more  than  the  aggregate  receipts  for 
the  year  1901.  This  increase  is  distributed  among  the  ports  of 
New- York,  Philadelphia,  New-Orleans,  San  Francisco  and  Balti- 
more, while  the  importations  at  Boston  shows  a  falling  off  of  about 
17,000  tons.  Importations  appear  to  have  been  based  wholly  upon 
the  requirements  of  supply  and  demand,  the  low  ])rices  and  abun- 
dant available  offerings  from  all  the  chief  sources  of  supply  having 
made  it  unnecessary  for  buyers  to  purchase  in  excess  of  their  actual 
wants,  and  at  the  close  of  the  year  the  stock  of  raw  sugar  in  ware- 
house was  nearly  10,000  tons  less  than  was  carried  over  the  year 
previous.  The  bulk  of  the  importations  were  of  cane  sugar,  and, 
in  consequence  of  the  abundant  yield  of  the  principal  cane  pro- 
ducing countries,  there  was  a  very  material  falling  oft  in  the  quan- 
tity of  beet  sugar  imported  from  continental  Europe.     The  most 
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notable  increase  in  the  available  supply  of  oane  sugar  was  that 
received  from  the  island  of  Cuba,  where,  notwithstanding  the 
drawbacks  that  handicap  the  development  of  the  natural  resources 
of  the  island,  this  industry  is  making  progress.  The  total  importa- 
tions were  about  700,000  tons,  or  about  one-third  of  our  total 
requirements.  The  next  most  important  source  of  supply  has  been 
the  Island  of  Java,  from  which  was  received  about  340,000  tons,  or 
about  one-half  the  annual  yield  of  that  island.  The  entire  crop  of 
the  Hawaiian  Islands  is  shipped  to  the  United  States,  and  the 
receipts  of  the  year  from  there  amounted  to  303,450  tons.  There 
were  increased  importations  from  Porto  Rico  which  aggregated 
91,670  tons,  and  from  most  of  the  West  Indies,  notably  Demerara, 
but  a  falling  off  in  the  shipments  hither  from  Brazil  and  Peru, 
while  only  a  trifling  quantity  was  received  from  the  Philippines, 
where  the  sugar  industry  seems  to  be  almost  dormant.  In  con- 
sequence of  the  more  liberal  supply  of  cane  sugar  available  in  this 
market  there  has  been  a  very  marked  decrease  in  the  importations 
of  beet  sugar  from  Europe,  the  total  receipts  for  the  year  amount- 
ing to  104,352  tons  raw  and  29,128  tons  refined,  against  216,000 
tons  raw  and  55,000  tons  refined  in  1901. 

The  importations  of  foreign  raw  sugar  are  all  landed  at  the  four 
Atlantic  ports  of  Boston,  New- York,  Philadelphia  and  Baltimore  ; 
at  New-Orleans,  which  is  practically  a  Gulf  port,  and  San  Fran- 
cisco, upon  the  Pacific,  on  account  of  the  refineries  being  located  in 
these  cities,  where  they  can  secure  tide  water  facilities  for  landing 
cargoes  at  their  very  doors,  as  well  as  the  best  opportunities  for 
distributing  their  product  over  the  trunk  line  railroads  that  radiate 
from  these  great  centres  of  commercial  activity.  As  compared 
with  the  year  1901,  Boston  is  the  only  port  that  shows  a  decrease  in 
the  volume  of  its  receipts  and  distribution,  there  being  a  considerable 
increase  at  each  of  the  other  ports  named,  and  New- York  continues 
to  absorb  by  far  the  largest  proportion  of  the  sugar  trade  of  the 
country. 

There  has  been  a  moderate  importation  of  foreign  refined,  but 
the  quantity  is  considerably  less  than  was  received  the  previous 
year,  probablv  because  the  margin  of  profit  was  not  encouraging  to 
shippers.  W  ith  the  operation  of  the  Brussels  Convention  on  and 
after  September  1st,  1903,  it  is  scarcely  possible  that  these  ship- 
ments will  be  continued,  as  they  came  almost  wholly  from  the 
bounty-fed  refineries  of  Continental  Europe.  According  to  the 
Bureau  of  Statistics,  the  importations  for  the  past  nine  years  have 
been  as  follows  : 


1894 tons,  21,738 

1895 28,088 

1896 88,100 

1897 88,800 

1898 26,677 


1899 tons.  5,950 

1900 24,818 

1901 55,124 

1902 29,198 


The  supply  of  raw  sugar  that  is  refined  in  San  Francisco  comes 
chiefly  from   Hawaii,  a   little   over   one-third   of   the  crop  being 
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shipped  to  that  port,  while  the  remainder  of  the  sapply  comes  from 
Central  America  and  the  East  Indies.  The  shipments  of  Hawaiian 
sugar  to  Atlantic  ports  aggregate  for  the  year  about  1 65,000  tons, 
compared  with  170,000  in  1901,  139,000  in  1900,  and  130,600  in 
1899.  Although  these  sugars  are,  strictly  speaking,  domestic  pro- 
duction since  the  annexation,  they  are  included  in  our  statistical 
tables  among  the  importations  of  foreign,  as  are  likewise  the 
receipts  from  Porto  Rico  and  the  Philippines,  which  are  in  the 
same  category. 

The  following  table  gives  the  comparative  consumption  of  sugar 
refined  upon  the  Pacific  coast  for  the  past  nine  years  : 


1903 tons,  165,780 

1901 142.065 

1900 182.122 

1899 128,279 

1898 138,580 


1897 tons,  180,015 

1898 149,981 

1895 128,500 

1894 154,980 


The  total  importations  of  foreign  sugar  into  the  United  States, 
including  Hawaii  and  Porto  Rico,  according  to  the  Bureau  of 
Statistics  for  each  calendar  year  for  the  past  sixteen  years,  have 
been  as  follows : 


1887 toDs,  1,228.850 

1888 1,218,612 

1889 1.189,691 

1890 1,345,608 

1891 1,672,523 

1892 1.606.832 

1893 1.667,432 

1894 1,807,343 


1895 tons,  1,597,260 

1896 1,838,480 

1897 1,830,898 

1898 1,530,010 

1899  1,985.066 

1900 1,832,602 

1901 2.040,110 

1902 2,109,029 


Louisiana  Crop. — The  yield  of  domestic  cane  sugar  in  the 
United  States  is  confined  to  the  States  bordering  on  the  Gulf  of 
Mexico,  but  chiefly  to  Louisiana,  of  which  it  is  the  principal  agri- 
cultural product,  and  hence  its  trade  name,  but  the  volume  of  the 
crop  shows  considerable  variations  from  year  to  year,  because  it  is 
so  easily  affected  by  the  irregular  climatic  conditions  to  which  it  is 
subjected.  Sugar  cane  is  essentially  a  tropical  plant,  which  only 
reaches  its  highest  productive  power  when  entirely  free  from  the 
dangers  of  frost,  and  this  is  not  the  case  in  any  of  the  Gulf  States, 
and  hence  the  industry  is  more  or  less  handicapped  for  producing 
the  best  results.  The  crop  of  1901-1902,  which  is  the  one  taken 
into  consideration  in  this  review,  was  considerably  larger  than  its 
predecessor,  and  among  the  largest  that  has  ever  been  produced. 
With  a  normal  growing  season  the  cane  begins  to  mature  during 
the  latter  half  of  the  month  of  September,  and  the  grinding  season 
begins  early  in  October  and  continues  through  the  succeeding 
months  so  long  as  the  cane  can  be  protected  from  frost.  The 
marketing  of  the  product  covers  about  the  same  period,  but  a  very 
large  proportion  is  usually  distributed  before  the  beginning  of  the 
new  year.  The  actual  consumption  of  the  crop,  which  extends 
through    the  winter   months,  covers,  therefore,  a  portion  of  two 


Digitized  by 


GoogI( 


Jievieto  of  the  Sugar  7rat/e— 1902.  H 

calendar  years,  but  it  has  been  difficult  to  satisfactorily  apportion 
the  quantity  that  actually  passes  into  consumption  within  the  limits 
of  each  calendar  year,  which  must  necessarily  include  a  portion  of 
two  crops,  the  tail  of  one  and  the  commencement  of  its  successor. 
For  statistical  purposes,  therefore,  it  is  more  convenient,  and  in  the 
end  just  as  accurate  to  take  the  entire  yield  of  each  crop  year  as 
having  been  distributed  within  the  calendar  year  that  closes  the 
season.  The  yield  of  the  crop  year  1901-1902  is  thus  counted  as 
having  been  distributed  during  1902.  The  first  receipts  from 
plantation  sugar  houses  made  their  appearance  on  the  New-Orleans 
market  early  in  October,  and  up  to  January  1st,  1902,  the  total 
receipts  amounted  to  169,991  tons,  against  163,486  tons  the  pre- 
vious  year,  and  81,624  tons  in  1900.  According  to  the  estimates  of 
Mr.  A.  BouOHEREAU,  of  New-Orleans,  whose  yearly  compilation  is  an 
accepted  authority,  the  Louisiana  crop  of  1901-1902,  yielded  a  total 
of  807,000  tons.  To  this  must  be  added  the  yield  of  the  other 
Southern  States  where  cane  is  grown,  and  which  is  estimated  by 
competent  authorities  to  amount  to  8,615  tons,  and  the  total  for  the 
Southern  States  will  be  310,615  tons,  or  about  82,724  tons  in  excess 
of  the  previous  crop. 

The  following  table  exhibits  the  yield  of  the  Southern  States  for 
the  past  twenty  years  : 

other 

Louisiana,  Southern  States,  Total. 

Ponnds,                                  Poundf.  Tons. 

1882-88 308»066,258  ...  15,680.000  ....  143.297 

1888-84 287,712,280  ....  15.233.000  ....  185,248 

1884-85 211,402,968  ....  14,560.000  ....  100.876 

1885-86 286,626.486  ....  16,128,000  ....  185,158 

1886-87 181.123,872  ....  10.158,400  ....  85  894 

1887-88 853.855,877  ....  22,048,320  ....  167,814 

1888-89 334,536,781  ....  20,229,440  ....  158,909 

1889-90 287.490,271  ....  18.276.000  ....  186,503 

1890-91 483,489,856  ....  13,680,000  ....  221,951 

1891-92 360,499,307  ....  10,080,000  ....  165,487 

1893-93 452,068,627  ....  11,200,000  ....  206,816 

1893-94 595,473.874  ....  15,353.244  ....  373.913 

1894-95 710,827,438  ....  18,565.123  ....  325,621 

1895-96 532,494.650  ....  11,189,074  ....  242,693 

1896-97 631,700.160  ....  14,560,000  ....  288.509 

1897-98 «95,401,280  ....  16.353,000  ....  317,747 

1898-99 549.947.417  ....           7,710,000  ....  244,490 

1899-1900 339.968.450  ....          4,626,000  ....  149.372 

1900-1901 616,000,000  ....           6.476.400  ....  277,891 

1901-1903 637,680,000  ....          8.095,500  ....  310,615 

The  next  crop,  1902-1903,  promises  to  be  somewhat  smaller,  the 
latest  estimates  placing  the  total  yield  at  about  283,000  tons,  or 
a  slight  increase  over  the  yield  of  1900-1901.  The  receipts  at 
New-Orleans  up  to  April  15th,  1903,  amounted  to  227,841  tons, 
against  241,.>44  tons  for  the  corresponding  period  last  year. 

Molasses  Sugar. — The  increased  supply  of  boiling  molasses 
available  from  the  Island  of  Cuba  and  the  larger  capacity  of  the 
boiling  establishment  attached  to  the  McCahan  refinery  in  Phila- 
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delphia,  has  resulted  in  a  considerable  increase  in  the  product  of 
bastard  sugar  obtained  from  this  procens.  It  is  used  altogether  for 
mixing  purposes  in  the  refining  process.  The  total  yield  is  esti- 
mated at  24,180  tons,  against  17,878  tons  the  year  previous,  an 
increase  of  a  little  over  6,000  tons. 

Maple  Sugar. — The  nearest  estimates  that  can  be  made  of  the 
yield  of  this  industry  place  the  product  for  1902  at  about  4,900 
tons,  which  is  a  slight  increase  over  the  previous  year,  owing  to  a 
more  favorable  season  for  sugar  making.  The  yield  is  dependent 
upon  an  early  spring  for  sap  and  good  weather  for  boiling  the 
juice. 

Domestic  Beet — Although  climatic  conditions  were  far  from 
favorable  for  beet  growing  in  most  of  the  localities  where  its  culti- 
vation has  been  undertaken,  the  result  of  the  year's  operations 
shows  a  considerable  further  increase  in  the  total  yield.  This  has 
been  due,  of  course,  to  increased  acreage,  and  the  operations  of  a 
number  of  new  factories  for  the  first  time.  The  sowings  for  1902 
were  about  260,000  acres,  against  194,725  acres  in  1901,  and  the 
number  of  factories  operated  was  44,  compared  with  39  the  previous 
year.  Continued  rains  in  some  localities  kept  the  ground  so  moist 
as  to  retard  the  development  of  the  crop,  while  in  other  localities 
the  beets  were  entirely  destroyed  by  floods.  As  a  consequence  the 
saccharine  value  of  the  juice  was  unusually  low,  and  hence  a  small 
tonnage  yield  per  acre.  Taking  into  consideration  these  draw- 
backs, however,  the  results  are  lar  from  unsatisfactory,  and  the 
industry  seems  to  have  obtained  a  firm  footing,  and  only  needs 
time  for  further  development.  With  favorable  conditions  during 
the  next  season  for  the  growing  crop,  no  doubt  the  annual  yield 
will  very  nearly  equal  the  product  of  cane  sugar  in  the  Southern 
States. 

The  following  table  gives  the  production  of  sugar  for  the  past 
four  years  : 


California. . . 

Oregon 

Washington  , 
New -Mexico . 

Utah 

Colorado 

Minnesota... . 

Illinois 

Michigan. . . . 
Nebraska.. .. 
New- York. .. 

Ohio 

Witfconsin. .. 


tons, 


1902. 

71,080 
2,010 
1,641 

i^m 

34,390 
3,054 

48',  700 
9,410 
3,800 
1.473 
3,463 


Total tons,       194,742 


1901. 

63,811 

1,250 

860 

18,526 

20.018 

2,460 

46,722 
6,594 
4,127 
3,190 
2,682 

165,214 


1900. 

25,381 
896 
630 

7,710 
5,987 
1,179 
1,168 
23,605 
4.389 
3,675 
1,343 


75,963 


1899. 

37,988 

982 

446 

446 

8,574 
804 

2,053 

804 

14,789 

4,591 

1,622 


72,999 


The  factory  in  New-Mexico,  which  has  not  been  in  operation 
since  1899,  has  been  destroyed  by  fire  and,  probably,  will  not  be  re- 
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built.  In  California  the  large  factory  at  Watsonville  was  not  in 
operation,  and  in  Colorado  the  factory  at  Grand  Junction  was  also 
idle.  Several  new  factories  are  in  course  of  construction  in  Michi- 
gan, Utah,  Colorado  and  Idaho,  and  will  be  completed  in  time  for 
the  1903-1904  crop. 

Exports, — A  few  cargoes  of  foreign  raw  are  re-exported  every 
year  but  the  quantity  is  insignificant.  During  the  year  under  re- 
view these  shipments  aggregated  2,545,779  pounds,  or  1,136  tons, 
compared  with  8,296,262  pounds,  or  8,704,  tons,  in  1901  ;  3,677,487 
pounds,  or  1,597  tons,  in  1900  ;  and  2,698  tons  in  1899. 

The  exports  of  domestic  refined  are  a  little  larger  than  last  year, 
the  total  amount  being  8,644,034  pounds,  or  8,868  tons,  compared 
with  3,176  tons  in  1901,  6,478  tons  in  1900,  7,900  tons  in  1899,  and 
3,098  tons  in  1898.  According  to  the  Bureau  of  Statistics,  the 
largest  shipments  were  made  to  Canada,  2,162,439  pounds.  The 
West  Indies,  including  Bermuda,  took  2,117,642  pounds,  and 
Mexico,  1,671,172  pounds.  The  remaining  quantity  was  distributed 
to  the  United  Kingdom,  Central  America,  Oceanica,  Africa  and 
Colombia. 

Consumption. — The  total  consumption  of  all  kinds  of  sugar  in 
the  United  States  for  the  calendar  year  1902,  according  to  the 
tabulated  statement,  given  on  page  6,  aggregated  2,645,164  tons, 
which,  compared  with  the  previous  year,  shows  an  increase  of 
230,838  tons,  or  9.54  per  cent.  The  chief  influences  that  have  con- 
tributed to  this  increase  have  been,  no  doubt,  low  prices  and  the 
natural  increase  in  population,  while  the  unprecedented  prosperity 
that  prevailed  throughout  the  country  during  1902  was  also  an  im- 
portant factor.  Then,  again,  the  keen  competition  in  the  West, 
together  with  the  method  of  putting  up  the  finished  product  in  small 
pound  packages,  in  some  measure  stimulated  retail  distribution. 

The  total  consumption  of  the  United  States  for  the  past  ten 
years  has  been  as  follows  : 


1902 tons.  2,645,164 

1901 2.414.326 

1900 2.130,670 

1899 2,186,248 

1898 1,900,704 


1897 tons,  2,203,627 

1896 : 1,964,841 

1895 ...  1,929,739 

1894 2,066,072 

1893 1.908,474 


The   relative  per  capita  consumption    in    this   and   European 
countries  for  the  last  eleven  years  is  as  follows : 


OreatBHt4dn 

Stoitzer- 

UnUed  8UU€9. 

and  Ireland. 

Oermany. 

France. 

land. 

Pounds. 

PoandB. 

Pounds. 

Pounds. 

Pounds. 

1902... 

...       72.12 



.... 

.         • .  •  • 

.... 

1901 . . . 

. . .       69.55 

.  •  • 

.... 

,         .... 

.... 

1900. . . 

. . .       62.5 

91.06 

33.9 

.       36.9 

60.3 

1899... 

. . .       64.43 

.... 

. *          .... 

1898... 

. . .       57.85       . 

91.31 

30.23       . 

31.00 

.... 

1897... 

...       67.35 

26.26 

32.84 

52.12 

1896... 

...       64.7 

86  09 

23.16 

28.35 

47.38 

1895. . . 

. . .       64.03 

87.54 

81.15 

29.96 

41.18 

1894. . . 

. . .       66.5 

«6.09 

26.12 

30.61 

44.66 

1893  .. 

...       65.73       . 

84.98 

24.05 

27.8 

42.3 

1892... 

. . .       62.94 

77.4 

24.17 

27.86 

31.62 
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1897 

tons,  1,094.147 

1896 

979,445 

1895 

896,072 

1894  

942,816 

1898 

806,401 

The  following  statement  shows  the  distribution  of  foreign  and 
domestic  sugar  at  the  Port  of  New- York  for  the  past  ten  years  : 

1902 tons,  1,282,879 

1901 1,219.000 

1900 1,127,042 

1899 1,144,423 

1898 949,265 

lyices. — The  over-supply  of  raw  sugar  in  all  the  principal  pro- 
ducing markets  of  the  world  has  resulted  in  lower  prices  for  both 
raw  and  refined  sugar,  the  average  being  the  lowest  recorded 
in  several  years.  The  gradual  drift  downward  of  the  value  of  raw 
sugar  continued  with  very  little  interruption  during  the  first  six 
months  of  the  year,  and  in  June  Cuba  89''  test  sold  as  low  as  2f 
cents,  and  96°  test  centrifugal  at  3i  cents,  but  this  proved  to  be  the 
lowest  point,  and  shortly  after  a  slow  improvement  took  place 
which  was  more  marked  during  the  autumn  months,  and  the  year 
closed  with  a  considerably  higher  range  of  prices  prevailing,  and 
the  tendency  being  towards  still  further  improvement.  This 
change  was  due  almost  wholly  to  the  prospect  of  a  very  material 
reduction  in  the  yield  of  beet  sugar  in  Europe,  for  the  first  time  in 
a  number  of  years,  and  promising  in  the  future  some  relief  to  the 
increasing  over-supply  that  for  several  years  has  characterized  the 
sugar  trade  of  the  world  and  entirely  handicapped  the  increase  in 
consumption.  The  low  point  to  which  prices  declined  in  June  was 
so  much  below  the  actual  cost  of  production  in  Cuba  that  it  was 
scarcely  possible  for  the  market  to  continue  for  any  length  of  time 
in  that  condition,  and  this  fact,  no  doubt,  had  its  influence  in  caus- 
ing the  reaction  that  was  soon  after  established.  The  average 
price  for  the  year  of  89*»  test  was  3.01  cents,  compared  with  3.56 
cents  in  1901,  or  a  net  loss  of  .55  cents,  while  for  96°  test  the  aver- 
age was  3.54  cents,  compared  with  4.03  cents  in  1901,  or  a  net  loss 
of  .49  cents  on  average. 

The  fluctuations  in  refined  were  governed  altogether  by  local 
trade  influences  of  supply  and  demand,  and  hence  did  not  move  in 
prompt  sympathy  with  the  variations  in  the  cost  of  raw  material. 
The  keen  competition  that  prevailed  at  times  between  the  refiners 
of  cane  and  domestic  beet  was,  no  doubt,  responsible  for  granulated 
selling  as  low  as  4.45  cents  in  November,  but  this  was  the  lowest 
point  for  the  year,  and  an  incident  of  the  war  already  referred  to. 
The  average  price  of  granulated  for  the  year  was  4.71  cents,  com- 
pared with  5.30  cents  in  1901,  a  loss  on  average  of  .58  cents.  The 
difference  between  the  average  of  centrifugal  and  granulated  after 
reducing  the  latter  to  a  cash  basis,  is  .916  cents,  compared  with 
1.02  cents  in  1901,  79  cents  in  1900,  and  81  cents  in  1899. 

Average  yearly  price  of  fair  refining  or  89°  test  Cuba  Muscovado 
sugar  for  each  of  the  past  ten  years  : 


1902. 
1901. 
1900. 
1899. 
1898. 


$3  01 

1H97 

3  56 

1896 

4  05 

1895 

3  94 

1894 

3  72 

1893 

$3  04 
3  19 
2  90 
2  78 
\^  22 
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Average  yearly  price  of  granulated  (refined)  for  each  of  the  past 
ten  years : 


1902 $4  71 

1901 5  80 

1900 6  57 

1899 5  24 

1898 5  25 


1897 |4  78 

1896 4  84 

1896 440 

1894 4  08 

1898 5  16 


As  the  price  of  sugar  is  based  altogether  upon  the  value  of  beet 
sugar  in  the  principal  distributing  markets  in  Europe,  a  guide  to 
the  fluctuations  of  cane  sugar  here  is  found  in  the  course  of  the 
Hamburg  and  London  markets.  The  lowest  price  for  German  beet 
sugar  was,  during  July,  August  and  September,  when  88  per  cent, 
was  6«.;  but  from  that  time  forward  the  tendency  was  upward,  and 
at  the  close  of  December  the  price  had  advanced  to  Is,  ll^cf., 
which  was  the  highest  for  the  year. 

During  January,  1902,  the  quotation  for  Java,  Nos.  15  and  16, 
D.  S.,  was  Ss,  9d,y  but  steadily  declined  to  Is,  6^(/.  in  September, 
which  was  the  lowest  price.  During  the  succeeding  three  months 
there  was  a  gradual  improvement,  and  at  the  close  of  the  year 
the  highest  quotation  was  reached,  9^.  ^^d. 

The  following  table  gives  the  highest  and  lowest  quotations  in 
sterling  for  ten  years  : 


Price  of  R8  per  cent. 

Beet  Root  per  cwt. 

f .  o.  b.  Hamburg. 


Price  of  Java  Sagars. 
No.  14-15.  floating 
terms. 


Hlghett. 

S.       D. 

Ih93 19  8 

1894 18    li 

1895 11     U 

1896 12  lOi 

1897 9  6 

1898 10  2i 

1899 11  8 

1900 11  9 

1901 9    5i 

1902 7  lU 


Lotoest.  Bighett.  Lofumi. 

e.       D.  e.  D.  8.  D. 

12    8   '  1893 20  9  15  6 

8    6     1894 15  9  11  6 

8    6     1895 18  3  10  9 

8  lU    1896 12  lOi  10  9 

8  8     1897 11  4i  10  8 

9  0     189^ 12  6  10  9 

8  Hi    1899 18  0  11  3 

9  2J    1900 18  lOi  11  8 

7    14)1901 11  9  8  7i 

6    0     1902 9  44  7  64 


Crop  Prospects, — The  sugar  markets  of  the  world  have  been 
peculiarly  sensitive  during  the  year  under  review  to  the  influences 
governing  supply  and  demand,  especially  as  production  had  so  far 
exceeded  the  requirements  of  c(»nsumptiou  that  surplus  stocks  were 
accumulating  in  all  distributing  centres,  and  the  selling  price  of 
cane  sugar  was  so  near  the  actual  cost  of  production  that  the  life  of 
the  industry  was  iu  danger.  As  a  consequence  the  prospective 
yield  of  future  crops  waa  watched  with  unusual  interest  throughout 
the  year.  The  key  note  to  the  whole  situation  was,  of  course,  the 
outlook  for  the  beet  crop  in  Europe,  and  to  what  extent  it  would  be 
influenced  by  the  operation  of  the  Brussels  Convention,  the  ratifica- 
tion of  which,  by  those  who  had  formulated  its  provisions,  being  by 
no  means  a  foregone  conclusion.  As  soon  as  the  planting  season  was 
fairly  started  it   became   evident  that  a  very  material   reduction 
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would  be  made  in  the  acreage  under  cultivation,  which  was  esti- 
mated from  10  to  12  per  cent.,  and,  as  the  season  advanced,  it  was 
reported  that  growers  were  economizing  in  the  use  of  fertilizers, 
which  indicated  a  further  diminution  in  the  yield.  At  a  still  later 
date  it  was  reported  that  unfavorable  weather  had  prevailed  in  all 
the  important  growing  localities,  and  after  the  fabrication  of  the 
crop  had  commenced  an  early  and  unexpected  frost  caused  more  or 
less  damage.  There  is  every  reason  to  expect  that  the  yield  of 
the  crop  now  drawing  to  a  close  will  show  a  falling  off  of  over  a 
million  tons,  compared  with  its  immediate  predecessor,  and  the 
feeling  of  relief  which  this  fact  has  established  is  exhibited 
by  the  strong  upward  movement  of  prices  all  over  the  world 
as  soon  as  the  reality  of  these  reports  commenced  to  be 
realized,  as  shown  by  the  crop  estimates  put  forward  by  recog- 
nized authorities.  The  ratification  of  the  Brussels  Convention 
has  now  become  an  accomplished  fact,  and  there  is  every  reason  to 
expect  that  the  next  prop,  which  will  be  the  first  to  come  under  the 
operation  of  its  provisions,  will,  again,  show  a  substantial  reduction 
in  the  total  yield.  The  facilities  for  forecasting  the  future  are  so 
well  organized  that  a  fairly  accurate  and  reliable  estimate  can  be 
made  months  in  advance  ;  but  it  is  not  so  easy  to  estimate  the  pro- 
portions of  cane  production  while  the  crop  is  in  a  growing  condition, 
especially  as  just  at  present  there  are  other  than  climatic  conditions 
that  must  be  taken  into  consideration.  For  instance,  the  sugar  in- 
dustry in  the  Island  of  Cuba  has,  no  doubt,  been  held  in  check  for 
the  past  year  by  the  uncertainty  attending  the  approval  of  the 
Reciprocity  Treaty  with  the  United  States.  The  sugar  industry 
of  the  Philippine  Islands  has  not  yet  recovered  from  the  devasU- 
ting  influence  of  war  and  pestilence,  while  in  some  other  cane  pro- 
ducing countries  financial  problems,  as  well  as  climatic  infiuences, 
hamper  the  future  of  the  industry.  While  the  yield  of  beet  sugar  in 
Europe  is  the  dominating  factor,  the  United  States,  by  reason  of 
contiguity,  is  more  nearly  interested  in  the  prospects  of  cane  sugar 
in  the  producing  countries  from  which  it  draws  by  far  the  largest 
proportion  of  its  supply. 

Beet. — As  already  pointed  out,  the  operation  of  the  provisions  of 
the  Brussels  Convention  has  been  the  controlling  factor  in  shaping 
the  course  of  events  during  the  year  under  review.  The  belief  that 
it  would  be  ratified  was  generally  accepted,  and  no  sooner  had  the 
planting  season  been  completed  than  it  was  found  that  the  sowings 
were  fully  10  per  cent,  less  than  the  previous  season.  Of  course, 
after  the  enormous  yield  of  the  crop  of  1901-1902,  aggregating 
nearly  seven  million  tons,  any  diminution  would  have  been  accepted 
with  satisfaction,  but  when  the  first  estimates  pointed  to  a  reduc- 
tion of  over  one  million  tons,  there  was  an  almost  immediate  re- 
sponse in  the  firm  tone  that  was  established  in  all  markets.  The 
results  of  the  past  season  show  very  plainly  that  the  industry  has 
set  to  work  in  earnest  to  adapt  itself  to  the  new  era  that  will 
prevail  after  September  1st,  1903,  and  that  henceforth  beet 
cultivation  in  Europe  will  be  on  the  decrease  rather  than  on  the 
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inorease,  as  has  been  the  case  for  the  past  ten  years.  It  may  be 
well  to  remember  also  that  after  September  Ist  next  European  con- 
sumption will  probably  show  an  increase  on  account  of  the  abolition 
of  bounties,  and  the  consequent  cheapening  of  sugar  to  the  con- 
sumer. 

Russia  is  the  only  country  that  does  not  show  a  falling  off  com- 
pared with  the  preyious  season,  but  from  the  table  given  below  the 
decrease  is  a  little  over  1,200,000  tons. 

The  following  table  gives  Light's  latest  estimates  for  the  cam- 
paign which  has  nearly  closed,  together  with  the  actual  results  of 
previous  crops  according  to  official  data  : 


190^1908. 

Germany tons,  1,750,000 

Austria 1,070,000 

France 890,000 

Russia 1,215,000 

Belgiom 280,000 

Holland 105,000 

Other  Countries 346,000 

Total tons.  5,605,000 


901-1902. 

1900-1901. 

1899-1900. 

2.804,924  . 

.  1.984,186  . 

.  1,798,681 

1,802,088  . 

.  1.094,048  . 

.  1,108,007 

1.188.420  . 

.  1,170,332  . 

977,850 

1,098,983  . 

918,888  . 

905,737 

384,960  . 

388.119  . 

802.865 

203,172  . 

178.081  . 

171,029 

398,286  . 

367,919  . 

258,929 

6,820,738 


6,046,518 


5,518,048 


Cuba. — ^The  re-development  of  the  sugar  industry  of  the  island 
shows  steady  progress,  although  heavily  handicapped  by  the  low 
prices  that  have  been  obtainable,  and  that  are  generally  admitted  to 
be  without  profit  to  planters.  Because  of  the  peculiar  adaptability 
of  the  soil  and  favorable  climatic  conditions,  Cuba  can  produce 
cane  sugar  at  a  less  cost  than  any  other  country,  and  with  fair  compe- 
tition it  could  easily  assert  its  superiority,  but  it  cannot  hold  its 
own  with  the  bounty-fed  product  of  Europe  except  it  receive  some 
tariff  concessions  from  the  United  States,  where  almost  the  whole 
crop  finds  a  market.  So  long,  therefore,  as  the  ratification  of  the 
Reciprocity  Treaty  by  the  United  States  Senate  has  been  in 
abeyance  there  has  been  very  little  encouragement  for  the  further 
investment  of  capital  in  sugar.  The  crop  of  1902  proved  to  be 
considerable  larger  than  had  been  estimated,  the  total  yield 
amounting  to  over  850,000  tons.  For  the  present  crop  a  still 
further  increase  is  promised  of  probably  100,000  tons,  but  the 
definite  future  of  the  island  depends  very  much  upon  the  future 
action  of  Congress.  The  following  table  gives  the  yield  for  the 
past  ten  yearj  : 


1903 tons.  940,060 

1902 850,181 

1901 636,856 

1900 308,543 

1899 345,261 


1898 tons,  314.000 

1897 219,500 

1896 250,000 

1895 1,040,000 

1894 1,087,000 


As  the  United  States  is  the  largest  consumer  of  cane  sugar  the 
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prospective  crops  of  cane  producing  coantries  are  of  chief  interest. 
by  reason  of  our  close  proximity,  which  gives  a  considerable  ad- 
vantage in  the  way  of  cheap  freight,  the  product  of  the  West  India 
Islands  finds  a  market  almost  entirely  here.  The  crops  there  vary 
but  little.  The  next  important  source  of  supply  is  the  Island  of 
Java,  which  is  the  second  largest  producer  of  cane  sugar  in  the 
world.  About  half  of  her  crop  finds  a  market  here,  and  the  next 
crop  is  estimated  at  over  eight  hundred  thousand  tons.  The 
Hawaiian  crop  all  comes  to  this  country,  so  does  Porto  Rico.  Con- 
ditions in  the  Philippine  Islands  are  still  uncertain,  and  the  total 
production  will  not  probably  exceed  80,000  tons.  The  next  Brazil 
crop  is  likely  to  be  larger  than  the  last. 

The  estimated  production  of  the  world  so  far  as  the  quantities 
available  for  export  are  concerned  may  be  tabulated  as  follows,  with 
comparisons  of  previous  years  : 


19Q8-1908.  1901-1902. 

Cuba tODB,  910.000  ..  8fi0,181 

Porto  Rico 100,000  ..  91,600 

Trinidad 48,000  ..  51,077 

Barbadoen 88,600  ..  48,780 

Hartiniqae 28,000  ..  94,948 

Gaadaloope 41,000  ..  41,000 

Demerara 106.000  ..  128,907 

Broxll 187,600  ..  2146,006 

Java 848,812  ..  707,180 

Philippine  Islands 80.000  . .  78,087 

ManriUns 186.000  ..  147,888 

Reunion 86,000  ..  85,000 

Jamaica '..  28,000  ..  80,000 

Lesser  Antilles 21,000  ..  21,000 

Peru 115,000  ..  118.590 

Bgypt 90,000  ..  90.200 

Hawaii 816,000  ..  817,509 

Hayti  and  San  Domingo....  45,000  ..  45,000 

British  India 16,000  ..  16,000 

Loai8iana.Ac 880.000  ..  810,015 

Argentine  Repablic 180.000  ..  186.000 

other  West  Indies 58,000  ..  66,000 

HezicoandC.A 189,500  ..  180,600 

Total  cane  sugar.. tons.  8,801,818  ..  8,885,488 

Total  beet  sngar 5.006.000  ..  0,820,788 

Grand  total 9,400.812  ..  10,706,171 


1900-1901. 

1809-1900. 

1898-1999. 

080,850 

808,648 

..       841,618 

8^000 

86,000 

68,826 

68,078 

41,000 

68,480 

66,800 

60,000 

40,876 

89.760 

80,000 

84,000 

89,000 

80.000 

89,890 

84,669 

80,000 

81,685 

820.000 

192,700 

151,496 

,.       710,120 

721,998 

689,881 

65,400 

08,785 

70.000 

17^207 

..       1W,085 

180,487 

86,000 

86,000 

87,781 

80.000 

87,000 

27,000 

8,000 

8,000 

60.000 

110,0ii5 

100,881 

110.000 

96,000 

99,000 

90,828 

800.000 

868,681 

852,500 

50,000 

46,000 

50,000 

15,000 

10,000 

10,000 

880.000 

149,878 

944.490 

114,268 

91.607 

72.000 

88.000 

80,000 

.... 

118,000 

100,000 

.    8,447,988 

..    8,052.887 

..    8,098.530 

.    0,040,618 

..    5,685,000 

..    4,982,101 

9,494,460 


8.187,827 


7.074,087 


The  following  are  the  prices  of  raw  and  reiined  sugar  in  the 
New- York  market  during  the  year  1 902,  with  a  comparison  with 
the  previous  year  : 
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Prices  of  Raw  Sugar  at  New- York  during  the  Year  1901-1903. 


1902. 


1901. 


MONTHfl. 


1  Cuba 

,      Mnscovado, 
;         89*  teet. 


Centrifugal, 
96*  teet. 


Caba 

Muscovado, 

89*  test. 


January 2%  @  8  3-16 

February 8>6@3  8-16 

March 239-8'.j^iAU 

April 

May ;. 

June 

July , 

Augast 

September 

October 

November 

December 


Average  for  the  year. 


213  1b(a2?l 


8^  ©3  11-16,         8%@3! 
3H  ®  3  11-16  !  8  11-16  -^    ' 
3  IS-sa  @  3  7-16 
8%@ 


3  7-16  @  3^ 

dM(&3i 


_    %       I     8  5-16® 
2%  ®  2  16-16  I  8  18-82® 


._  J3 
8     ®8V^ 
8J6®3% 

—  @  3  7-16 


8  18-3*.>  ® 

3HCn3r8-16 

8^  ®  3  15-16 


8.01 


8.54 


3^®3% 
3^  ®  8  9-16 
31M6®894 

896  ®  8  9-16 
3^  ®  3  5-16 

3  6-16  ®  — 
8X®- 

8  8-16  ®  8^ 


8.56 


Centrifugal, 
96*  test. 


4  8-16 


4  8 
818 


8  11-16 
3  11-16 


®4^ 

4  1-16 
4  8-16 
4  6-16 

]| 

^®  3  18-16 


®£ 


Prices  of  Refined  Sugar  at  New- York  during  the  Years  1901  and  1902. 


1902. 


1901. 


Months. 


January ! 

February 

March i 

April 

May I 

June 

July 

August ' 

September | 

October 

November .....| 

December 

Average  for  the  year..| 


Cut  Loaf. 


Granulated. 


Cut  Loaf. 


Granulated. 


6.15(^6.26 

—  ®  4.76 

6.00®  — 

650®  — 

6.25  a  \  6.80 

4.76®  4.80 

6.00®- 

5.60®- 

5.25  ®  5.80 

4.75  ®  4.80 

5.76  ®  6.00 

6.25  ®  5.60 

5.25  ®  5.80 
5.16(^5.20 

4.76®  4.80 

5.75  ®  5.95 

6  :25  ®  5.<I6 

4.65  ®  4.70 

A.95®6.05 

5.45®  5.65 

5.15  ®  5.20 

4.65®  4.70 

6.00  ®  6.06 
5.95®  6.00 

6.60  ®  6.6.5 

—  ®5.]& 

—  ®4.65 

6.46®  5.50 

-®6.15 

-®4.65 

6.76  ®  5.95 

5.26  ®  5.45 

6.15®  6.20 

4.66  ®  4.70 

6.75  ®  — 

5.2.*^  ®  - 

6.16  ®  6.20 

4.65®  4.70 

5.60®  — 

6.26®- 

6.05®  5.85 

4.45®  4.65 
4.85  ®  4.95 

6.40®  5.60 
6.16®  6.40 

4.90®  5.00 

6.45  ®  5.56 

4.65®  4.90 

6.« 

4.71 

5.79 

6.80 
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THE  MOLASSES  TRADE  OF  THE  UNITED  STATES. 

AnntLal  Review^  showing  the  Import  and  Consumption  of  Molasses 
in  the  United  States  for  the  year  ended  December  31«^,  1902. 

GENERAL    STATEMENT. 

RicBtPTB  OT  Foreign  Molabbss  at  thb  ssybbal  Ports  of  thb  United  States  tor  the 
Year  ended  December  81  bt,  190*.?,  compared  with  the  freyioub  Three  Years. 


Received  at 


1902. 

Gallons. 


1901. 


Gallons. 


1900. 


Gallons.     I 


1899. 

GalloDB. 


New-York '  1,469.449 

Boaton.. 840.648 

Portland |  46,948 

New-H  aven .... 

Philadelphia 11.887,081 

Baltimore. i  184,732 

Wilmington,  N.  C '  17,821 

San  Francisco :.'4,8.')6 

All  other  ports ;  85,755 


Total  receipts 18.466,685 

'  I  824,848 


Stock  in  warehoase 

December  81,  1902  ! ! 


Total  sappiv . 
Deduct  stock, 


14,VJ81,027 
878,816 


Deduct  exports 

Total  consamption. 


13,902,711 
10,888 


408,214 
760,972 
58,996 

12,08&'596 
176,745 
60,681 
S8.919 
409,778 


18.929,895 
450,041 


14,879,986 
824,848 


18,655,594 
15,049 


484,521 

964,295 

86.829 

121,079 

4,818,404 

60,)r69 

6,784 

121,458 

86,402 


6,64t>.486 
828,892 


6,971.878 
460,041 


6.621,837 
60,811 


13,891.878  18,540,645    [       6,470,526 


489,886 

1,622,477 

456.818 

173,888 

8,015,008 

184.607 

88,aS9 

71,647 

28,628 

6^4,2^ 


252.565 
6,821,717 


Total  consumption  of  foreign  molasses  in  1902 galls.  18,891 .878 

Estimated  crop  of  domestic  cane  molasses.  1901-1902 "  62,864,627 

Total  consamption  in  1902 galls.  76,746  405 

"     1901 "  62,804,647 

Increase  In  1902 galls.  13,941,758 


Total  Consumption  of  Molasses  in  the  United  States  for  the  past 

Ten  Years. 


1902 

1901 63,804.647 

1900 24,633.975 

1899 86,095,181 

1898 82,460,064 

1897 30,690,789 

1896 80,618.429 

1895 51.273,770 

1894 45,794,592 

1893 33,618,400 


GaUons,  GalUma. 

76,746,405  of  which  foreign 18,891,878 

13,540,545 


6.470.526 

5,821,717 

8,124.920 

2,983,732 

8,696.710 

18,656,696 

18,885,866 

14.737.468 
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Annual  Review  of  the  Molasses  Trade  of  the  United  States. 

The  total  importations  of  foreign  molasses  for  the  year  1902 
show  a  slight  falling  off  compared  with  the  previous  year,  which, 
uo  doubt,  is  due  to  the  larger  crop  of  domestic  from  which  it  was 
possible  to  supply  the  requirements  of  consumption,  especially  as 
prices  for  all  descriptions  of  liquid  sweets  were  lower.  The 
demand  for  foreign  molasses  is  almost  wholly  for  boiling  purposes, 
a  few  refineries  equipped  with  boiling  appliances  finding  a  profit  in 
re- boiling  high  test  Cuban  molasses,  from  which  is  extracted  a 
crystallization  known  as  bastard  sugar,  and  which  can  be  utilized  in 
refining  higher  grade  sugar.  The  demand  for  direct  or  table  con- 
sumption appears  to  be  steadily  diminishing  the  various  substitutes 
and  adulterations  that  practically  monopolize  the  retail  market, 
affording  buyers  very  little  opportunity  for  gratifying  their  taste 
for  what  has  become  almost  a  specialty  instead  of  what  it  was 
formerly,  a  staple  article  of  diet.  As  a  consequence  there  is  less 
inducement  for  the  importation  of  what  was  known  as  West  India 
molasses,  and  that  possessed  a  body  and  richness  of  flavor  that  was 
highly  esteemed  by  household  consumers.  Then  again  the  unpre- 
cedented supply  of  domestic  cane  molasses,  the  largest  in  the 
history  of  the  country,  was  an  important  factor  in  curtailing  the 
demand  for  foreign  for  table  use.  The  quantity  used  for  boiling 
was,  probably,  larger  than  in  1901,  and  hence  the  importations  of 
what  are  known  in  the  trade  as  grocery  grades  was  correspondingly 
smaller. 

The  changes  that  within  a  few  years  have  taken  place  in  the 
character  of  the  molasses  trade  have  been  frequently  explained  in 
these  pages  in  years  past,  how  the  development  of  the  glucose  in- 
dustry provided  com  syrup,  which  to-day  is  the  cheapest  and  most 
popular  substitute,  as  well  as  the  most  extensively  used  adulterant 
for  almost  every  description  of  liquid  sweet ;  and  how  what  was 
known  at  one  time  as  straight  cane  molasses,  either  foreign  or 
domestic,  is  no  longer  obtainable  from  retail  dealers.  It  is  not 
necessary,  therefore,  to  go  over  this  question  in  detail,  but  briefly 
it  may  be  said  that  cane  molasses,  whether  domestic  or  foreign,  is 
now  utilized  almost  wholly  for  manufacturing  purposes,  primarily 
for  boiling,  and  secondly  for  mixing  and  the  production  of  the 
various  liquid  sweets  that  have  taken  the  place  of  old-fashioned 
molasses.  It  is  quite  true  that  Porto  Rico  and  New-Orleans 
molasses  are  quoted  in  the  market  and  retailed  in  the  shops,  but  in 
neither  instance  are  they  straight  goods,  but  mixtures  that  resemble 
them  in  style,  color  and  flavor.  As  already  remarked,  glucose  is 
the  principal  adulterant  because  of  its  relative  cheapness,  attractive 
appearance,  and  palatable  and  dietetic  qualities.  Still  another 
reason  for  the  changed  condition  is,  that  improved  modern  methods 
of  extracting  sugar  from  cane  juice,  produce  a  much  more  perfect 
crystallization,  at  the  expense,  of  course,  of  the  by-product,  which  is 
lighter  in  body  and  of  poorer  saccharine  value.  In  other  words  a. 
larger  per  centage  of  sugar,  but  a  poorer  quality  of  molasses,  is 
obtained,  which  must  be  "  treated  '*  before  it  is  fit  for  table  use. 
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Generally  speaking,  the  residuum  of  the  sugar  house  is  no  longer 
termed  molasses,  but  is  known  as  black  strap  to  the  trade.  About 
ten  per  cent,  of  this  product  of  the  Southern  plantations  is  used  for 
table  consumption  after  being  treated  or  mixed  with  glucose  to 
restore  its  impoverished  body,  and  the  remainder  is  used  for  feeding 
cattle,  and  for  such  manufacturing  purposes  as  making  vinegar 
and  distilling.  The  importations  of  foreign  molasses  are  treated 
in  much  the  same  way,  the  best  grades  being  manipulated  by 
the  mixer  for  table  use,  and  the  common  grades  being  utilized  for 
distilling,  for  making  vinegar,  which  is  considered  superior  in  its 
preserving  qualities,  for  making  flavor  extracts,  for  mixing  with 
molders'  sand  in  iron  foundries,  for  dressing  leather,  and,  within  a 
comparatively  recent  period,  for  feeding  cattle,  for  which  it  is 
highly  esteemed  by  dairy  farmers. 

From  these  remarks  it  appears  that  cane  molasses  is  in  demand 
for  three  distinct  purposes  :  first,  for  re-boiling  ;  second,  for  table 
consumption  ;  third,  for  manufacturing.  The  re-boiling  of  Cuba 
molasses  is  carried  on  altogether  in  connection  with  the  refining  of 
raw  sugar,  and  the  largest  establishment  is  that  connected  with  the 
McCahan  refinery  in  Philadelphia.  During  1902  about  eleven 
million  gallons  was  so  treated  there,  which  is  about  700,000  gallons 
less  than  the  year  previous.  The  importations  for  table  use  came 
chiefly  from  Forto  Rico,  the  shipments  from  that  island  during 
1902  aggregating  2,964,493  gallons, '  which  is  nearly  double  the 
quantity  shipped  in  1901,  and  were  received  at  the  ports  of  New- 
York,  Boston,  Baltimore,  Portland,  Me.,  and  Wilmington,  N.  C. 

The  Southern  sugar  States,  chiefly  Louisiana,  afford  the  largest 
supply  of  cane  molasses  for  domestic  use.  In  years  past  New- 
Orleans  molasses  was  highly  esteemed  for  table  consumption,  but 
the  by-product  of  a  modern  sugar  house  is  not  acceptable  for  table 
use  until  it  has  been  liberally  treated  with  glucose,  but  when  thus 
treated  it  seems  to  meet  with  as  much  popular  favor  as  when  adul- 
teration was  as  unknown  as  it  was  unnecessary.  The  residuum  of 
the  sugar  house  is  now  known  as  black  strap  because  of  its  inferior 
quality,  but  as  soon  as  it  is  improved  by  the  addition  of  glucose  it 
becomes  New-Orleans  molasses.  The  average  yield  of  New- 
Orleans  molasses  for  the  past  ten  years  has  been  about  25,000,000 
gallons,  but  the  crop  of  1901-1902  was  not  only  far  in  excess  of 
the  average,  but  the  largest  on  record,  being  estimated  at  62,804,647 
gallons,  or  about  1,400,000  barrels. 

The  process  of  refining  raw  sugar  produces  a  by-product  that  has 
been  always  considered  allied  to  and  a  part  of  the  molasses  trade, 
and,  therefore,  must  be  taken  into  account  in  a  review  of  this  de- 
scription. It  is  known  as  sugar-house  syrup,  and  at  one  time  was 
not  only  esteemed  the  choicest  description  of  liquid  sweet  for  table 
use  but,  likewise,  commanded  the  highest  price,  but  it  no  longer 
holds  that  position,  and  has  given  place  to  the  more  attractive  sub- 
stitutes that  are  available.  This  has  been  due  almost  wholly  to  the 
improvements  that  have  taken  place  in  the  refining  process,  by 
which  a  higher  per  centage  of  crystallized  sugar  has  been  secured, 
but,  of  course,  at  the  cost  of  the  quality  of  the  by-product.     The 
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bulk  of  the  output  is  sold  to  export  buyers,  who  ship  it  to  Europe 
for  distilling  purposes. 

Supply, — According  to  the  records  of  the  Bureau  of  Statistics,  as 
given  in  the  table  on  page  20,  the  total  importations  of  foreign 
molasses  for  the  year  1902  aggregated  13,456,685  gallons,  com- 
pared with  13,929,895  gallons  the  year  previous,  a  falling  off  of 
473,210  gallons.  The  largest  receiptrt  were  at  Philadelphia,  where 
about  11,337,000  gallons  were  imported  for  boiling  purposes.  The 
receipts  at  New- York  show  a  very  notable  increase,  compared  with 
previous  years,  while  at  Boston,  which  heretofore  has  been  an  im- 
portant market,  the  receipts  are  the  smallest  in  a  number  of  years. 
The  same  is  true  of  the  other  New-England  ports,  each  of 
which  show  a  very  decided  falling  off  in  the  volume  of  receipts. 
These  changes  are  in  some  measure  due  to  the  fact  that  ocean 
freight  rates  and  shipping  facilities  have  favored  the  Port  of  New- 
York. 

The  yield  of  cane  molasses  from  the  sugar  crop  of  the  Southern 
States  was  the  largest  on  record,  and  was  the  natural  result  of  an 
extraordinary  sugar  crop. 

According  to  the  estimates  of  M.  Bouchbbbacj,  the  total  yield  for 
the  State  of  Louisiana  during  the  season  of  1901-1902  amounted  to 
55,174,400  gallons*  an  increase  of  12,054,400  gallons  compared  with 
the  previous  crop.  In  the  other  Southern  States,  where  cane  is  grown, 
the  yield  is  estimated  at  about  7,680,127  gallons,  which  is  1,536,025 
gallons  in  excess  of  the  previous  crop.  This  gives  a  total  production  for 
the  Southern  States  of  62,854,527  gallons,  compared  with  49,264,102 
gallons  the  previous  crop  year. 

The  following  table  gives  the  yield  for  the  past  ten  years  : 

Ybabb.  Louisiana,                   Other  Southern  StaiUs,  Total, 

1901-1902 galls.  55,174.400  ....  7,680,127  ....  62,854,527 

1900-1901 43.120,000  ....  6.144,102  ....  49,264,102 

1899-1900 13,628,840  ....  8,192,136  ....  21,820,976 

1898-99 24,952,188  ....  5,320,226  ....  80,272,414 

1897-98 22,241,510  ....  7,093,684  ....  29,335,144 

1896-97 20,820,130  ....        6,886,927  ....  27,707.057 

1895-96 21,663,410  ....  5,569,547  ....  27,232,967 

1894-96 28,834,513  ....  9,282,561  ....  87,617,074 

1893-94 18,469,529  ....  8,439,197  ....  26,908,726 

1892-93 17,025,997  ....  4,500,000  ....  21,525,997 

Glucose. — This  important  product  of  Indian  corn  has  become  the 
chief  element  in  the  preparation,  mixing  or  blending  of  liquid 
sweets  for  table  use.  Its  preparation  is  an  industry  of  comparative 
recent  development,  and  its  increasing  use  has  been  due  to  the  im- 
proved quality  of  the  output  of  the  refineries  ;  so  that  it  has  become 
a  staple  article  of  food  both  here  and  in  Europe,  where  it  has  in  a 
great  measure  superseded  '' potato  glucose."  The  raw  material 
from  which  it  is  extracted,  Indian  corn,  is  one  of  the  most  impor- 
tant agricultural  products  of  the  United  States,  and  hence  its 
relative  cheapness,  as  well  as  the  abundance  of  the  supply,  that  can 
be  made  available.     In  addition  to  its  extensive  use  as  a  blend  for 
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mixing  with  cane  molasses,  it  is  the  foundation  for  all  corn  and  sugar 
syrups  ;  it  is  largely  used  in  the  canning  industry,  in  the  manufac- 
ture of  confectionery  and  artificial  honey,  in  the  making  of  beer, 
and  in  a  number  of  Smaller  industries. 

No  exact  figures  can  be  given  as  to  the  annual  production  of  the 
refineries,  on  account  of  the  competition  that  is  carried  on  between 
rival  refiners,  especially  those  of  the  East  and  West,  but  rough 
estimates,  based  upon  the  purchases  of  raw  material,  places  the 
yearly  yield  at  between  forty-five  and  fifty  million  gallons.  Prices 
are  governed  to  some  extent  by  the  value  of  corn  and  the  extent  of 
the  crop  ;  but  during  the  year  under  review  glucose  makers,  by 
united  action,  succeeded  in  maintaining  the  value  of  their  product 
upon  a  very  much  higher  basis  than  for  a  number  of  years  past. 
The  corn  crop  of  1902  was  the  largest  on  record,  aggregating 
2,523,648,312  bushels,  or  nearly  one  billion  bushels  in  excess  of  its 
immediate  predecessor,  and,  accordingly,  prices  were  considerably 
lower,  the  average  being  40.3  cents  per  bushel,  compared  with  60.5 
cents  in  1901. 

In  addition  to  table  consumption,  there  is  a  large  export  demand 
for  shipment  to  Europe. 

According  to  the  Bureau  of  Statistics,  the  export  for  the  past 
ten  years  has  been  as  follows  : 

1898 lbs.  228.999, 75J^ 

1899 229,894,359 

1900 226,679,962 

1901 175,834.087 

iy02 104,647,04a 

Co7isumptio7u — The  total  consumption  of  foreign  and  domestic 
cane  molasses,  according  to  the  tables  on  page  20,  for  the  year 
1902,  was  76,746,40&  gallons,  an  increase,  compared  with  the  pre- 
vious year,  of  13,941,758  gallons.  To  this  must  be  added  the  esti- 
mated annual  consumption  of  glucose,  say  40,000,000  gallons ;  the 
estimated  yield  of  sorghum  syrup,  5,000,000  gallons^  and  the  by- 
product of  the  sugar  refineries,  8,000,000  gallons.  This  gives  a  total 
of  129,746,405  gallons,  as  the  gross  production,  compared  with 
126,043,421  gallons  in  1901,  95,650,000  gallons  in  1900,  101,094,000 
gallons  in  1899,  102,460,000  gallons  in  1898,  and  99,660,000  gallons 
in  1897. 

Fxporta, — A  few  cargoes  of  foreign  molasses  are  re-exported 
every  year,  chiefly  to  Canada,  but  the  quantity  is  quite  insignifi- 
cant, and,  during  1902,  only  10,833  gallons  were  so  shipped,  against 
15,049  gallons  in  1901,  50,811  gallons  in  1900,  and  252,565  gallons 
in  1899.  In  addition  to  this,  there  is  an  export  of  domestic  mo- 
lasses, sugar  syrups  and  black  strap,  which  find  a  market  in  Europe, 
all  of  which  are  grouped  under  one  heading  in  the  Custom  House 
returns.  According  to  the  Bureau  of  Statistics,  the  quantity  thus 
exported  during  1902  aggregated  3,438,643  gallons  of  molasses  and 
13,432,493  gallons  of  syrup  ;  a  total  of  16,871,136  gallons,  compared 
with  18,449,358  gallons  in  1901,  14,797,418  gallons  in  1900, 
16,910,428  gallons  in  1899,  and  12,578,459  gallons  in  1898. 


lbs.  138,880,958 

1894 110,825,524 

1895 145,985.812 

1896 181,082,880 

1897 186,991,779 
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Prices, — There  is  no  well  defined  or  accepted  standard  upon 
which  to  base  quotations,  and  hence  they  are  more  or  less  abitrary, 
especially  as  there  is  such  a  wide  divergence  of  opinion  as  to  grad- 
ing. Individual  opinions  as  to  style,  body,  and  flavor,  are  often 
wide  apart,  and  quotations  are  frequently  governed  by  other  con- 
siderations, such  as  the  requirements  of  a  buyer  and  the  character 
of  his  trade.  What  one  dealer  may  consider  "  good "  another, 
with  a  different  class  of  trade,  would  consider  ^'  prime,"  and  still 
another  would  claim  that  a  parcel  graded  "  good "  by  a  neighbor, 
was,  in  his  opinion,  only  "  fair."  Under  these  circumstances,  there- 
fore, it  is  difficult  to  arrive  at  an  accurate  basis  for  valuation.  A 
fair  estimate  of  the  general  tendency  of  values  may  be  obtained  by 
taking  the  highest  and  lowest  price  at  which  sales  were  made. 
Quotations  made  upon  this  basis  show  that  there  was  very  little 
fluctuation  in  prices  during  1902,  and  values  appear  to  have  ruled 
unusually  steady  throughout  the  year.  The  average  price  of  open 
kettle  New-Orleans  was  36.2  cents,  compared  with  37.5  cents  in 
1901,  and  of  prime  Ponce,  was  31  cents,  compared  with  33.1  cents 
the  year  previous. 

Glucose  ruled  higher  all  through  the  year  on  account  of  the  com- 
bination among  makers  already  referred  to.  In  January,  the  quo- 
tation for  42"=^  test  gradually  advanced  from  $1.76  @  $2.11,  while 
during  February  there  was  a  further  advance  from  $2.06  @  $2.22. 
Still  higher  quotations  were  established  during  March,  $2.12  @ 
$2.27  ;  but  there  was  no  important  change  during  April  and  May, 
but  in  June  the  price  was  advanced  to  $2.32  @  $2.37,  but  dropped 
off  again  to  $2.22  @  $2.27.  Prices  were  held  upon  this  basis  dur- 
ing the  remaining  months  of  the  year,  until  December,  when  there 
was  a  sudden  drop  to  $1.92  @  $1.97,  which  was  the  price  for  42*^ 
test  at  the  close  of  the  year. 

Banob  of  Pbiobs  of  Molasses  at  New- York  DUBiiro  the  Year  1902. 


Months. 

1902. 

Nbw-Oblbanb. 

Porto  Rico. 

Centrifugal. 

17    (^    90 
17    (^    JW 
17    @    20 

17  ®  ao 

17    (?7>    20 
17    ®    20 
17    (^    20 

16  @    22 

17  (6^    22 
17    ;^    22 

Open  Kettle. 

84    (^    41 
84    (^    41 
84    @    41 
88    @^    41 
88    (§^    41 
88    (g^    41 
88    (g^    41 
80    @    40 
80    @    40 
HO   ^   4n 

Jannary 

81    (^    84 

Febmary 

SI    (^    88 

March... 

81    ^    88 

April 

80    (S^    88 
80    (g^    81 

May.;.;.;;.::::;;;::;:::::.;:::::.;;; ::;::;:::: 

June 

80    (^    81 

July 

80    (^    81 

80    @    81 

86pteiiiber 

80    (g^    81 
30    (^    81 

October                           •  •      •• 

NoTetnber 

17    ©    21    1    80    @    88 

17    (^    21        32    @>    40 

»0    @    81 

December 

30    (^    31 

Average  for  the  year 

18.87 

86.2 

81 
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THE   COFFEE   TRADE   OF  THE   UNITED   STATES. 

Annual  RevieWy  showing  the  Import  and  Consumption  of  Coffee 
in  the  United  States^  for  the  year  ended  December  31*<,  1902, 
compared  with  the  previous  two  years. 

GENERAL  STATEMENT  FOR  THE  TEARS  1900-1901-1902. 


Rboxitbd  fbom  Fobbiqk 

POBTB  AT 


New-York— 

From  Uio 

'*     Santos 

"     Victoria 

"     Bahia 

**     Oeara 

**     Earope— Brasil . 

''     Mild  grades 

Baltimore  from  Brazil . . . 
New-OrleaDs— 

From  Brazil 

Mild  grades 

San  Francisco 

Other  ports 


Total  receipts...., 
Add  stock,  January  1. 


Total  snpply. 
Deduct  exports. . . 


Dednct  stock,  December  31. 


Total  consumption., 

Increase 

Decrease , 

Per  centage.... 


1902. 


Bagt,  Ac. 

3,218,579 

2,849.&8M 

821,957 

41,295 


864,841 
168,949 

759,605 
60,826 
146,114 


Tont, 


6,916,155 
2,148,270 


426.466 
126,868 


9,064,425  , 
640,-<>80 


8,524.195 
2,600,<12>6 


6,923,769 


652,834 
81.852 


621,4.>>2 
162,966 


868,616 

2l',6i2 
.055 


1901. 


Bagt^  Ac. 

2,428,778 

2,883,449 

807.480 

88,481 


932,877 
282,847 

712,881 
80,419 
278,841 


7,8<0.64S 
1,081,610 


8,872,168 
326,586 


8,545,623 
2,148,270 


6,897,858 


Tont. 


478,675 

57,601 


686,176 
19,680 


516,496 
126,368 


890,128 
66,295 

a6!47 


1900. 


Bagt^  Ac.\ 

1,820,856  I 

1,965,879 

216,786  I 

122,224 

6l',23i 
878,059 
818,282 

425,967 

81,009 

166,596 

7,600 


5,619,409 
916,384 


Tcmt. 


6,434,798 
848,276 


6,091,517 
1.081,610 


6,059,907 


850,656 
60,490 


401.346 
19,918 


381,434 
57,601 


00,449 
15.76 


Yearly  Ateragb  Price  per  100  Pounds  in  the  New- York  Market  op 
No.  7  Exchange  Standard  Brazil  Coffee  for  the  last  Ten  Years 


1902. 
1901. 
1900. 
1899 
1898. 


|5  54 

1897 

6  42 

1896 

8  25 

1895 

6  15 

1894 

6  44 

1893 

$7  80 
12  24 

15  78 

16  41 

17  27 
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GENERAL    STATEMENT. 
Rkoeipts  bt  Countribb. 


Rkoiiybd  from 

1902. 

1901. 

1900. 

United  KiDgdom 

Poundt. 

1,778,461 

184,884 

896,680 

1,828.985 

84.298 

46,512,114 

30,719,S00 

80,429,314 

764,658,968 

68,824,056 

80.814.403 

5,0as,563 

9.650 

188,848 

Poundi. 

1.750,201 

150,001 

1,750,612 

l,98i.aw 

78,045 

66,684,172 

22,897.878 

7,971,880 

867.101,268 

94.838.994 

11,168,965 

4,078,007 

87,446 

70,720 

Pounds, 
2.128,942 

France  

2,169,874 

Germany 

4,416,884 

Netherlands 

1,967,483 

Other  Enrope 

1,721,880 

Central  America 

43,961,660 

Mexico 

80,010,567 

West  Indies 

9,148,680 

Brazil 

Other  South  America 

608,429,696 
56.052,228 

East  Indies 

22,224,166 

Other  Asia  and  Oceania  

8,562,864 

Africa 

49,813 

Other  conntrles 

85,218 

Total 

955,2a3,919 

1.069.009,182 

785,916,684 

Stock  at  all  Ports  in  detail. 


stock  at  all  Ports^  January  1, 1903. 

At  New. York,  of  Brazil bags,    2,1 80.999 

"  Baltimore         "       67,481 

**  New-Orleans   "       119,909 

"  Other  Ports.    "       

'*  Ail  Ports,  other  kinds 242,087 

Total  stock pkgs.    2,000,426 

Total  weight tons,       152,966 

Total  stock,  Jan.  1. 1902 ''         128,368 

Increase tons,        2{),598 


Stock  at  all  Ports,  January  1. 1902. 

At  New- York,  of  Brazil bags,    1,758,894  . 

"Baltimore,        "        52,761 

"  New-Orleans.    "       78.748 

'*  Other  Ports,      '*       .... 

**  All  Ports,  other  kinds  ...  2^8.372 

Total  stock, pkgP.  2,148,270 

Total  weight tons,  126.868 

Stock,  January  1st,  19al "  67.601 

1900 "  50.490 

1899 •'  46,720 

1893 "  48,895 

1897 "  86.622 

1896 •'  26,468 

1893 "  17,161 

1894 •*  18,818 

Annual  Review  op  the  Coffee  Trade  of  the  United  Statics. 

The  dominating  feature  of  the  coffee  markets  of  the  world 
during  the  year  1902  has  been  the  enormous  yield  of  the  Brazil 
crop,  which  has  furnished  a  supply  so  much  in  excess  of  the  re- 
quirements of  actual  consumption  that  all  distributing  markets 
have  been  over-weighted  with  the  increasing  accumulation  of  sur- 
plus stocks,  and  prices  have  drifted  gradually  downward  to  the 
lowest  point  on  record.  The  unprecedented  size  of  the  crop  was 
no  surprise,  as  it  was  very  clearly  foreshadowed  by  the  estimates 
sent  forward  throughout  the  growing  season,  but  so  overwhelming 
has  been  the  steady  flow  of  supplies  from  the  shipping  ports  that 
the  question  of  over-production  has  outweighed  every  other  con- 
sideration and  constituted  the  one  controlling  factor.  A  few  years 
ago    the   prediction   that   a  single  crop  in   Brazil   could    produce 
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fifteen  raillioD  bags  would  have  been  thought  to  be  so  much 
beyond  the  bounds  of  possibility  as  to  have  been  an  absurdity, 
while  to-day  that  this  high-water  mark  will  be  exceeded  is  already 
predicted  for  the  crop  of  1903-1904.  Only  once  during  the  year 
was  the  situation  relieved  by  a  ray  of  hope,  and  that  was  during 
the  month  of  August,  when  a  syndicate  of  operators  in  this 
market,  who  had  a  large  speculative  interest,  endeavored  to  create 
a  bull  sentiment  by  active  speculative  dealing  based  upon  reports 
that  the  growing  crop  was  endangered  by  drought,  but  the  move- 
ment was  scarcely  launched,  and  prices  had  responded  by  a  slight 
advance,  when  abundant  rains  deprived  the  dry  weather  of  its 
terrors.  On  the  18th  of  August  a  sudden  drop  in  temperature  in 
the  district  of  San  Paulo  caused  a  frost  that  slightly  damaged  the 
young  trees,  but  the  loss  was  so  trifling  compared  with  the  enor- 
mous proportions  of  the  prospective  crop  that  it  failed  to  receive 
more  than  passing  notice.  In  other  words,  drought,  frost,  and  the 
operations  of  an  American  syndicate  combined,  were  ineffectual  in 
neutralizing  the  influences  of  supply  and  demand. 

The  steady  increase  in  the  production  of  coffee  in  Brazil  is  only 
the  natural  result  of  the  policy  adopted  several  years  ago  for 
developing  her  agricultural  resources,  and  the  full  fruitage  of  that 
development  is  only  now  being  gathered.  In  other  words,  the  full 
yield  of  the  increased  acreage  that  has  been  planted  within  the 
past  Ave  years  is  only  now  coming  to  market,  for  the  reason  that  it 
takes  three  years  for  trees  to  mature  and  become  productive. 
Except,  therefore,  a  calamity  overtakes  the  country  in  the  nature  of 
a  killing  frost,  a  lon^  continued  drought  or  a  hurricane,  the  era  of 
expanding  crops  in  Brazil  is  likely  to  be  continued,  especially  as  it 
is  claimed  that  planters  And  coffee  growing  remunerative  even  at 
the  comparative  low  level  of  prevailing  prices.  That  such  is  the 
case  would  seem  to  be  true  in  view  of  the  fact  that  if  it  were 
otherwise,  planters  would  not  incur  the  expense  of  picking  and 
preparing  the  entire  yield  of  their  trees  for  market. 

There  has  been  a  good  deal  of  discussion  as  to  the  advisability  of 
the  Government  adopting  some  measures  for  restricting  production, 
and  in  the  State  of  San  Paulo  a  law  has  been  passed  imposing  a 
tax  of  twenty  per  cent  to  be  paid  in  kind  upon  all  shipments  from 
plantations,  which  is  to  be  taken  in  charge  by  the  Government  and 
destroyed,  (burned,)  the  law  to  go  into  effect  on  and  after  July  Ist, 
1903.  This  is  only  one  of  the  five  States  in  which  coffee  is  pro- 
duced, and  it  is  therefore  doubtful  whether  the  enforcement  of  this 
law  would  have  the  desired  result,  to  say  nothing  of  the  false 
economic  principle  upon  which  it  has  been  based.  The  trade  in 
this  country  and  Europe  does  not  appear  to  take  much  stock  in  the 
efficacy  of  such  a  plan  of  relieving  the  situation  from  the  depres- 
sing influences  of  over-production.  Of  course  there  is  no  prospect 
that  consumption  within  the  next  decade  will  be  able  to  catch  up 
with  present  production,  for  the  reason  that  coffee  is  used  only 
as  a  beverage,  the  taste  for  which  is  acquired,  and  this  fact  neces- 
sarily limits  its  consumption,  and,  to  a  certain  extent,  restricts  the 
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field  of  its  usefulness,  and  in  this  respect  it  differs  very  widely 
from  sugar,  which  is  universally  used  as  an  article  of  food. 

While  Brazil  has  been  rapidly  increasing  her  product  the  supply 
from  several  other  producing  countries  has  fallen  off.  The  revolu- 
tion in  Venezuela  and  the  United  States  of  Colombia  has  had  the 
effect  of  reducing  the  shipments  from  those  ports.  It  is  reported 
that  over  a  million  bags  have  accumulated  in  the  interior  during  these 
troubles,  but  the  liberal  shipments  that  have  been  made  during  the 
past  tbree  months,  and  since  the  foreign  blockade  was  raised,  indi- 
cate that  the  supply  from  that  quarter  will  be  far  in  excess  of  the 
average  yield  of  the  crop.  In  Guatemala  the  crop  was  seriously 
damaged  by  volcanic  action,  while  from  the  East  Indies  the  supply 
continues  to  diminish  in  consequence  of  the  burdensome  exaction 
of  the  Dutch  Government,  as  well  as  the  fact  that  farmers  are 
finding  other  crops  more  remunerative. 

The  rate  of  sterling  exchange,  which,  to  the  foreign  buyer,  is  an 
important  factor  in  the  cost  of  his  purchases,  has  fluctuated  within 
comparatively  narrow  limits,  ruling  fairly  steady  throughout  the 
year.  The  highest  quotation  for  private  bills  was  12^a.  early  in 
January,  and  the  lowest  ll^id,  in  May.  This  indicates  that  the 
financial  situation  is  improving,  so  far  as  the  credit  of  Government  is 
concerned,  which  is  an  important  factor  when  the  circulating 
medium  consists  wholly  of  paper  currency. 

The  quality  of  the  crop  has  been  a  fair  average,  but  recently 
buyers  have  been  willing  to  pay  a  premium  for  No.  7,  because 
the  tax  **  ia  kind"  that  is  to  be  levied  in  San  Paulo  will  be  taken 
from  the  low  grades.  What  are  usually  termed  mild  grades  have 
been  in  about  an  average  supply,  but  these  various  growths  are 
gradually  losing  their  identity  with  consumers,  who  are  becoming 
more  familiar  with  the  special  blends  and  brands  of  roasters.  In 
fact  the  growth  of  the  roasting  industry  within  the  past  few  years 
has  been  one  of  the  phenomenal  developments  of  the  trade  in  the 
United  States  and  is  responsible  for  the  complete  change  that  has 
taken  place  during  that  period  in  almost  the  entire  method  of  con- 
ducting trade.  A  very  small  per  centage  of  the  consumption 
is  now  distributed  green,  as  was  the  case  a  few  years  ago.  The 
demand  is  now  chiefly  for  '' package"  and  roasted  coffee,  and 
this  industry  is  concentrated  in  the  hands  of  a  few  large  concerns, 
whose  keen  rivalry  a  few  years  ago  was  a  disturbing  factor,  but 
who  seem  to  have  conducted  their  business  during  the  past  year 
without  apparent  friction. 

The  large  shipments  of  Brazil  coffee  to  New-Orleans  continue  to 
be  maintained.  These  supplies  go  to  the  Middle  West,  and  are  due 
to  the  favorable  rates  of  freight  that  are  obtainable  to  points  of 
through  destination.  Although  a  good  deal  of  complaint  has  been 
made  of  the  delay  such  shipments  have  been  subject  to  in  reaching 
destination,  the  receipts  at  that  port  are  larger  than  during  1901. 

The  trading  in  options  on  the  Exchange  shows  a  very  consider- 
able increase,  compared  with  previous  years,  which  is  due  to  the 
wild  speculation  that  took  place  during  the  month  of  August,  and 
the  rather  desperate  efforts  made  to  create  a  bull  market.     The 
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syndicate  that  is  credited  with  undertaking  this  movement  is  the 
same  that  for  the  past  two  years  has  been  carrying  a  large  specula- 
tive interest.  The  total  business  in  options  for  the  year  1902 
reached  10,6629250  bags,  and  the  deliveries  on  transferable  notices 
amounted  to  1,139,250  bags.  The  following  table  gives  the  sales 
for  the  past  ten  years  : 


1902 bags,  10,663,250 

1901 8,666,760 

1900 7,442, 260 

1899 4,427,500 

1898 4,218,000 


1897 bags,  4.028.250 

1896 4,008,500 

1895 8,055,250 

1894 4.618,750 

1893 5,880,250 


The  option  market  showed  a  downward  tendency  during  the  first 
seven  months  of  the  year,  moved  upward  during  August,  and  then 
reacted,  and  at  the  close  of  the  year  was  at  the  lowest  point.  The 
highest  price  paid  for  futures  was  in  January,  when  December 
options  sold  at  t7.65,  while  the  same  month  sold  in  November  at 
84.85,  which  was  the  lowest  price  for  the  year.  The  deposit  of 
margins  was  moderate,  compared  with  the  volume  of  business,  the 
total  sum  being  $7,836,000,  compared  with  $4,487,592  the  year 
previous. 

Supply, — The  total  receipts  of  Brazil  coffee  at  all  ports  for  the 
calendar  year  1902  amounted  to  5,774,124  ba^s,  compared  with 
6,593,411  bags  the  year  previous,  which  is  a  decrease  of  819,287 
bags,  the  larger  proportion  of  which  came  from  Rio  and  Santos. 
A  more  comprehensive  view  of  the  situation  may  be  gathered  from 
the  following  comparison  of  the  world's  visible  supply  on  the  first 
day  of  January,  1903  : 


Stock  in  Earope bags, 

**     ••  United  States 

♦*     •*  Rio 

'*     *'  Santos 

••       *  Bahia 


1908. 

7,168.149 

2,600,426 

582,000 

1,361.000 

81.000 


Total. 


.bags. 


Afloat  for  United  States  from  Brazil,  .bags, 
•'  JavaandEast, 

"       ••   Earope  "Brazil 

•*  JavaandEast, 
"  U.  S 

Loading  in  Brazil 

Total bags,       13,212,775 

Same  time,  1901 bags, 

♦'      1900 

•      1899 

"      1898 

'*      1897 


11,742,575 

9,017,930 

351,200 

621,000 

19,000 

27.000 

922,000 

980,000 

62,000 

54.000 

16,000 

14.000 

100,000 

157,000 

1902. 
5,158,660 
2,148,270 

494,000 

1,176.000 

41,000 


10,870,930 

7,560,345 
7,036,093 
6,t:00,763 
6,357,363 
4.024,968 


On  the  first  of  May,  1903,  the  stock  in  this  country  and  Europe, 
and  the  principal  primary  markets,  had  decreased  to  11,376,778 
bags,  and   the   visible   supply  had   fallen   off   to    12,248,278  bags. 
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which  is  in  excess  of  the  present  comsamption  of  the  world  for  one 
year. 

The  total  receipts  of  other  kinds  of  coffee,  which  amoanted  to 
1,142,031  bags,  compared  with  1,247,187  ba^s  in  1001,  came  from 
Yenezaela,  the  United  States  of  Colombia,  Central  America, 
Mexico,  a  few  of  the  West  India  Islands,  the  Islands  of  Java  and 
Sumatra,  and  Arabia.  As  already  remarked,  these  special  growths 
have  to  a  great  extent  lost  their  identity  with  consumers,  and  are 
used  almost  wholly  to  make  the  blends  and  special  brands  of 
roasters. 

Consumption. — The  total  consumption  of  the  United  States  for 
the  calendar  year  1002  was  368,516  tons,  against  300,128  tons  in 
1001,  a  falling  off  of  21,612  tons,  or  about  6J  per  cent.  This  ap- 
parent decrease  in  distribution  is,  perhaps,  due  altogether  to  traae 
influences,  and  does  not  point  to  any  diminution  in  the  actual 
quantity  of  coffee  that  has  oeen  used  up  by  consumers.  The  down- 
ward tendency  of  prices,  and  the  general  feeling  of  depression  that 
has  characterized  trade  has  probably  induced  retailers  to  carry 
much  smaller  stocks  than  would  have  been  the  case  with  a  rising 
market.  The  probabilities  are,  that  the  actual  consumption  of 
coffee  has  increased,  for  in  addition  to  the  low  prices  that  have 
been  current  throughout  the  year,  there  is  the  increase  in  popula- 
tion which,  by  reason  of  immigration,  is  greater  than  ever  before, 
and  the  general  prosperity  that  has  prevailed  all  over  the  country. 
Each  of  these  influences  would  be  calculated  to  stimulate  consump- 
tion of  an  important  food  product,  especially  as  the  influx  of 
foreign  population  comes  largely  from  the  laboring  classes  of  the 
"  coffee  drinking  "  countries  of  Europe,  with  whom  the  beverage  is 
almost  a  necessity,  and  to  whom  cheapness  is  an  important  con- 
sideration. The  average  apparent  consumption  of  the  United 
States  for  the  past  five  years  has  been  363,025  tons,  and  this  may 
be  accepted  as  a  pretty  safe  basis  upon  which  to  estimate  the  actual 
consumption.  Still  another  guide  to  consumption  is  found  in  the 
warehouse  deliveries  in  the  principal  distributing  markets,  but, 
from  the  table  given  below,  the  same  irregularity  and  un evenness 
from  year  to  year  will  be  observed,  the  only  explanation  to  which 
is  that  the  fluctuations  are  altogether  the  result  of  trade  influences. 

The  following  table  gives  the  actual  warehouse  deliveries  for  the 
past  five  years : 

United  8tates.  Eunpe.  Tt>tal. 

Crop  year,  1001-1902 bags,    6,663,560  ..  8,853,049  ..  15,516,668 

"      1000-1901 5.843,882  ..  8,486,042  ..  14,820,925 

"      1899-1900 6,035,623  ..  8,987,076  ..  14,972,699 

"      1898-1899 5.682,636  .,  7,708.268  ..  13.480,904 

"      1897-1898 6,036,311  ..  8,535,591  ..  14,571,902 

Crop  Prospects, — The  fluctuations  of  all  markets  for  agricultural 
produce  are  so  largely  influenced  by  the  progress  and  condition  of 
growing  crops  that  the  slightest  changes  of  weather  are  watched 
with  keenest  interest  from  time  to  time,  especially  as  speculation, 
which  is  always  the  enlivening  feature  of  trade,  is  based  upon  the 
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future.  As  coffee  is  grown  altogether  in  tropical  countries,  and 
mostly  in  the  Southern  hemisphere,  the  seasons  are  not  only  the 
reverse  of  those  in  the  North,  hut  also  do  not  correspond  with  the 
calendar  year.  A  comprehensive  view  of  the  situation,  so  far  as 
supplies  for  a  calendar  year  is  concerned,  must  necessarily  com- 
prise these  crops.  From  January  to  July  the  receipts  come  from 
the  last  half  of  one  crop,  while  from  July  to  December  the 
supply  comes  from  the  beginning  of  the  new  crop,  but  in  making 
estimates  the  crop  year  is  always  used.  The  crop  of  1901-1902, 
the  tail  end  of  which  was  coming  to  market  during  the  first  six 
months  of  ^the  year  1902,  proved  to  be,  as  was  predicted,  a  fifteen 
and  a  half  million  crop.  The  receipts  at  the  chief  shipping  ports 
were  as  follows,  with  comparisons  for  previous  years  : 

1901-1908.  1900-1901.  1899-1900. 

Rio bags.        5,291,000        ..        2,939,000        ..        8,269,000 

Santos 10,148,000        ..        7,988,000        ..        5,700,000 

Total bags,      15,439,000  10,927,000        ..        8,959,000 

CV<>p  0/ 1902-1903.— The  crop  following  the  above,  and  from 
which  supplies  were  received  after  July  1st,  1902,  was  estimated  as 
likely  to  be  a  twelve  million  crop.  The  prospect  at  this  writing. 
May,  1903,  is  that  the  receipts  will  aggre^te  about  eleven  and  one- 
half  million  bags.  The  total  receipts  at  Kio  and  Santos  up  to  May 
1st,  1903,  were  3,543,000  bags  Rio,  and  7,525,000  bags  Santos,  or 
together  11,068,000  bags. 

Crop  1903-1904. — The  marketing  of  this  crop  will  begin  July 
1st,  1903,  and  the  latest  estimates  foreshadow  a  yield  of  from 
fifteen  to  sixteen  million  bags,  or  probably  one  of  the  largest  crops 
ever  harvested. 

RANGE  OF  PRICBS  OF  BRAZIL  OOFFSB.  No.  7  BXCHANGB  STANDARD,  IN  THB 
NEW- YORK  MARKET  DURING  THE  YEARS  19<»  AND  1901. 


Months. 


Janaary 

February 

March .... 

April 

May 

Jane 

Ja]y 

AaguBt 

September 

October 

November .... 
December 

Average. 
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REVIEW  OF  THE  TEA  TRADE  OF  THE  UNITED  STATES. 

For  the  Tear  1902. 

general  statement. 

Rkosipts  at  all  Ports  vor  tbb  Yjeab  1903  and  the  Three  Prbtious  Years. 

Received  FROM  1902.  1901.  1900.  1899. 

China lbs.  60,837.270  80,862,289  M,lll,186  48.472.772 

Jai>an 44,578.825  80,885,675  88,261.387  86,459,801 

East  Indies 5,761,676  2,894.796  8,186,845  8,971,801 

Other  Asia  and  Oceania 475, 194  205,948  2,513,070  179,809 

British  North  America 1,8*M,29S  1,899,874  1,116,388  1,903,067 

United  KiDgdom 5,264,757  .3,425,157  2,16.3,660  2,882,084 

Other  countries 8,947  67,470  83,166  228,515 

Total  receipts lbs.       108,750,464        68,220,663        96,884,696        87,547,389 

Add  stock.  January  1st 41,661,945        64,968,778         41,730,609        28.860,562 

Total  supply lbs.       150,412,409       128,189.431       138,115,206       116,407,951 

Deduct  exports 927,644  1,398,786  1,176,786  1,616,870 

149,484,805       121,795,645       186,988^       114,791,581 
Deduct  stock,  December  81st lbs.         90.971.210        41,661,966        54,968,778        41,730,609 

DeUvered  for  consumption lbs.        58,513,656        80,188.680        81,969^f<91        73,06!.072 

Annual  Review  of  the  Tea  Trade  of  the  United  States. 

The  course  of  the  tea  market  during  the  year  1002  was  controlled 
in  a  great  measure  by  the  action  of  Congress  in  removing  the  duty 
of  ten  cents  per  pound,  which  was  to  go  into  operation  on  and  after 
January  1st,  1903.  The  purchases  of  new  tea  in  the  producing 
markets,  as  well  as  their  shipment  to  ports  of  destination  in  the 
United  States,  and  the  operations  of  retail  dealers  at  home  were  all 
based  upon  this  event,  and  the  result  is  shown  in  the  tabulated 
statement  given  above.  On  the  31st  of  December  the  stock  that 
accumulated  in  warehouse,  awaiting  the  abolition  of  the  duty, 
amounted  to  very  nearly  ninety-one  million  pounds,  or  more  than 
a  whole  year's  consumption  under  normal  conditions.  Retail  dis- 
tributors allowed  their  supplies  to  be  practically  exhausted,  so  that 
on  the  first  day  of  January  their  shelves  were  empty,  and  hence 
the  rather  startling  decrease  in  apparent  consumption  exhibited  by 
the  Custom  House  statistics.  Trade  became  so  thoroughly  adjusted 
to  the  new  conditions  created  by  the  removal  of  duty,  that  when 
the  warehouse  doors  were  opened  on  the  first  of  January  for  dis- 
tribution of  "  free  "  tea,  the  country  trade  was  absolutely  bare  of 
supplies. 

The  removal  of  the  duty  cannot  be  said  to  be  beneficial  in  any 
respect,  so  far  as  this  country  is  concerned.  A  duty  is  the  only 
practical  barrier  to  the  importation  of  low  grade,  undesirable  tea  ; 
hence  it  vastly  improves  the  quality  of  our  supply.  Consumers 
really  do  not  obtain  cheaper  but  inferior  tea,  prices  being  only  re- 
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duced  by  the  substitution  of  inferior  quality ;  and,  finally,  the 
Government  loses  a  revenue  that  is  easily  coUeoted,  and  is  no  bur- 
den upon  the  taxpayer.  From  the  trade  point  of  view,  the  placing 
of  tea  upon  the  free  list  was  a  political  rather  than  an  economic 
measure. 

Supply. — In  both  China  and  Japan,  which  are  the  chief  sources 
of  our  supply,  the  tea  season  begins  when  the  new  leaf  is  brought 
to  market,  or  about  the  first  of  June  in  each  jear,  and  continues 
through  the  succeeding  twelve  months,  or  until  the  end  of  May. 
In  dealing,  therefore,  with  the  course  of  trade,  the  "  season  "  is  the 
most  comprehensive  period  to  take  into  consideration,  and  also 
makes  the  story  more  complete.  The  picking  and  preparation  of 
new  leaf  usually  begins  during  the  month  of  May,  and  the  offerings 
of  new  crop  come  upon  the  market,  and  are  available  for  shipment 
after  June  1st ;  the  nrst  cargoes  for  the  United  States  arriving  at 
their  destination  during  the  latter  part  of  July  or  the  first  of 
August.  Complete  statistics  for  the  export  from  the  principal 
markets  in  the  East  for  the  season  1002-1903  are  given  herewith  in 
detail,  with  comparisons  for  previous  years  : 

GOMFABATrVB  EXFOBT  OF  OOLONO  TeA    FROM  ALL  ChUTA  TO  AMERICA. 

8KA80H.  1901M>8.  1901-02.  1900-01.  1899-1900.  1898-99. 

FormoflM. lbs.  27,605,854  16,968,906  16,494,148     15,494,878  16,881.660 

Amoys ....  ....  ....            81,707  66,768 

Foochows 6,600,000  8,840,688  4,185,465       4,150,400  5,894,689 

Total lbs.     94,006,864     19.106.906     80,560,606     19,600,491     SS,3913W 

Ck>MPARATiVE  Total  Export  of  Japan  Tea  to  America. 

From  HiooA  AND  ToxoBAXA.  1902-08.  1901-02.  1900-01.  1899-1900.  1898-99. 

To  New-Tork,EB0teni,Mlddle  and 

Southern  Cities  and  Canada.lba.  86,589,092  89,784,606  88,666,178     86,861,470  85,518,049 

To  San  Francisco 8,809,560  8,280,119  4,980,808       4,452.907  4,895,946 

Total Iba.     89,891,681     86,014.708     87,816,961      40,808,666     89,918,295 

Comparative  Export  of  Qrebn  Tea  from  all  China  to  America. 

1902-1908.  1901-1902.  1900-1901.  1899-1900.  1898-1899. 

17,080.818  11,489,000         ..  14,598,682         ..         15,610,000         ..         18,878.094 

Comparative  Export  of  Congou  Tea  from  all  China  to  America. 

1902-1908.  1901-1902.  1900-1901.  1899-1900.  1898-1899. 

16,175,009  9,986.571  ..  19,077,866         ..  11,400,000  7,968,455 

Comparative  Export  of  China  and  Japan  Teas  to  the  United  States. 

SIA80N.  1902-08.  1901-02.  1900-01.  1899-1900.  1898-99. 

Oolongs lbs.  24,006,854  19,108,906  90,559.608  19,508,831      22,221,899 

Japans 39,391,681  86,014.708  37,816,961  40,808,686     89,918,296 

Greens 17,980,813  11,489,000  14,523,682  15,610,000     18,878,024 

Congous 16,175.009  9,938,571  19,077,866  11,400,000       7,903,456 

Total lbs.      97,502,867     76,551,185     91,978,187     87,822,517     88,476,678 
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The  markets  in  the  East,  at  the  beginning  of  the  season,  1902- 
1903,  for  all  kinds  of  tea,  opened  at  prices  that  were  considerably 
higher  than  had  prevailed  for  the  previous  season,  in  conseqaence 
of  the  removal  of  the  duty  which  was  to  go  into  operation  on  the 
first  of  January,  1908.  The  advance  was  not  so  apparent  during 
the  month  of  May,  when  comparatively  few  purchases  were  made, 
as  it  was  later  on,  when  buying  became  more  active.  Of  course  the 
purchases  made  early  in  the  season  would  have  to  be  paid  for 
before  the  date  fixed  for  removing  the  duty,  and  hence  the  majority 
of  importers  placed  their  orders  so  that  the  six  months'  bills  upon 
which  the  purchases  were  made  would  maturo  after  the  duty  was 
removed  in  January,  and  therefore  secure  the  resulting  benefit. 
During  the  month  of  June  and  the  early  part  of  July,  however, 
the  markets  developed  a  very  material  advance,  and  these  con- 
ditions prevailed  throughout  the  season,  thereby  bringing  out  all 
the  available  supply  from  every  shipping  port,  so  that  the  total 
export  for  the  season,  as  given  on  page  84,  aggregated  97,502,867 
pounds. 

During  the  two  previous  seasons  the  distributive  trade  of  this 
countrv,  in  anticipation  of  the  removal  of  the  duty,  having  replen- 
ished their  stocks  very  sparingly,  was  prepared  to  absorb  the  supply 
as  received,  and,  consequently,  the  demand  was  fairly  active  during 
the  summer,  autumn  and  winter  months,  with  gradually  hardening 
prices  for  all  descriptions,  until  the  available  supply  of  desirable 
useful  teas  was  practioally  exhausted  by  the  end  of  February,  1908. 
The  small  remaming  slock  has  been  firmly  held,  and  the  supply  of 
some  kinds  of  country  greens,  Pingsueys  and  the  better  grades  of 
Japans  has  been  so  small  that  sellers  have  been  able  to  obtain 
prices  considerably  above  the  basis  of  quoted  values. 

Japan. — ^The  total  export  for  the  season  amounted  to  89,391,681 
pounds,  or  about  three  million  pounds  in  excess  of  the  previous 
season,  and  the  largest  since  1899-1900. 

The  market  in  the  East  opened  from  one  to  two  yen  higher 
than  the  previous  season,  and  advanced  rapidly  from  three  to  four 
yen  per  picul  before  the  end  of  May.  Prom  this  time  forward 
throughout  the  year  there  was  a  constantly  hardening  market  for 
second  and  third  crop  teas,  and  nothing  has  been  landed  in  the 
United  States  that  would  pass  Government  inspection  at  a  cost  less 
than  sixteen  cents  per  pound.  The  total  supply  of  Japan  kinds 
received  shows  an  increase  of  about  three  million  pounds  over  the 
previous  year,  the  excess  consisting  chiefly  of  dust,  which,  under  a 
duty,  could  hardly  be  imported  with  profit. 

Green, — ^Pingsueys  having  been  very  scarce  during  the  previous 
year  on  account  of  small  importations,  opened  in  Jane  at  extreme 
figures,  and  the  later  teas  of  poorer  quality  were  sold  for  a  time  at 
relatively  lower  prices,  but  advanced  later  in  the  season.     Country 

freens  opened  in  July  at  firm  prices,  and  held  the  advance  with 
rmer  and  still  higher  figures  as  the  season  progressed. 
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Congou. — This  description  threatened  to  be  in  over-supply,  as 
the.  regular  importation  was  supplemented  by  comparatively  large 
shipments  from  India  and  Ceylon,  but  the  London  market,  in  antici- 
pation of  the  removal  of  a  portion  of  the  duty  there,  together  with 
the  moderate  stock  of  the  lower  grades,  has  absorbed  about  fifty 
thousand  half-chests  of  our  own  importation,  thereby  relieving  this 
market,  with  the  result  of  firmer  and  more  satisfactory  prices  being 
obtainable. 

Oolong. — The  market  for  Formosa  teas  opened  early  in  May  at 
from  one  to  two  dollars  per  picul  over  the  prices  prevailing  the 
previous  season,  and  remained  about  steady  for  a  few  weeks,  but 
advanced  rapidly  during  June  and  July,  and  the  latest  settlements, 
in  November,  were  made  at  an  advance  on  the  early  spring  prices 
of  fully  seven  cents  per  pound  gold,  landed  cost  in  the  United  States. 
The  supply  was  not  in  excess,  and  the  receipts  have  been  steadily 
absorbed  until  at  the  close  of  the  season,  the  supply  in  all  hands 
was  very  moderate. 

The  early  prices  for  Foochow  Oolongs  cost  from  two  to  three 
taels  per  picul  in  advance  of  the  previous  season,  and  prices  since 
then  have  been  materially  higher,  which  fact  offered  every  induce- 
ment to  producers  to  manufacture  anything  that  would  pass  for 
tea,  with  the  result  that  the  year's  shipments  aggregated*  about  one 
hundred  and  fifty  thousand  half-chests,  of  which  about  ten  or 
fifteen  thousand  half-chests  have  been  rejected  by  inspectors  as  be- 
low government  standard,  as  against  only  about  one  hundred  thou- 
sand half-chests  the  previous  season. 

India  and  Ceylon. — These  descriptions  have  gradually  pushed 
their  way  to  the  front  on  account  of  the  scarcity  of  China  greens  ; 
manufacturers  of  these  kinds  have  been,  therefore,  encouraged  to 
imitate  Shanghai  varieties  ;  and  it  is  intimated  from  India  that  the* 
supply  of  colored  teas  shipped  hither  the  next  season  will  aggre- 
gate ten  or  twelve  million  pounds. 

The  ordinary  uncolored  India  and  Ceylon  teas  are  used,  to  a  cer- 
tain extent,  for  mixing  and  the  making  of  blends  that  have  become 
popular  with  consumers ;  but  it  is  scarcely  probable,  that  with  a 
normal  supply  of  China  teas,  for  which  these  are  used  as  substi- 
tutes, that  there  will  be  any  material  increase  in  the  demand. 

The  New  Seasoii. — The  early  purchases  for  the  season,  1903-1904, 
have  not  developed  any  new  feature  in  the  primary  markets. 
Prices  remain  firm,  and  the  supply  will  be  fully  adequate  for  all  re- 
quirements ;  but,  as  already  remarked,  low  grade  teas  have  again 
invaded  the  market,  and  the  inspection  law  will  scarcely  prevent 
the  evil.  The  removal  of  the  duty  has  operated  as  might  have  been 
naturally  expected,  and  as  has  been  the  case  in  other  similar  in- 
stances ;  that  is,  it  has  increased  values  in  China  and  Japan  to  very 
nearly  the  equivalent  of  the  duty,  so  that  practically  the  producer 
now  receives  what  was  formerly  paid  to  the  Government. 
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REVIEW  OF  THE  WINE  AND    SPIRIT  TRADE  OF  NEW-YORK, 
For  thb  Year  1902. 

The  year  jast  closed  has,  perhaps,  been,  all  in  all,  the  most  pros- 
perous that  the  wine  and  spirit  trade  of  this  country  has  enjoyed 
for  a  long  time.  The  general  prosperity  of  oar  people  reflected 
itself  in  an  increased  consumption  of  wine  and  spirits  and  other 
luxuries  of  all  kinds.  At  the  present  writing  there  is  nothing  in 
the  outlook  to  cause  anyone  to  believe  that  this  period  of  good 
times  will  not  continue  over  the  present  year,  at  least.  The 
whisky  business,  particularly  that  of  Kentucky,  is  in  good  shape, 
and,  unless  the  distillers  there  start  another  period  of  over-produc- 
tion, there  is  no  reason  why  their  business  should  not  be  very 
profitable  for  a  long  time.  !Not  quite  so  good  a  showing  is  made 
by  the  distillers  of  Eastern  rye  whiskies,  but,  with  conservatism, 
their  future  should  be  bright.  The  growers  of  Calif ornian  wines 
have  had  the  banner  year  of  their  history.  Not  only  was  the  crop 
unprecedentedly  large,  but  prices  were  unusually  high.  The  situation 
is  somewhat  anomalous  in  California  at  the  present  time ;  but  all 
have  hopes  that  the  future  will  bring  forth  the  best. 

The  importing  interests  have  also  shared  in  the  general  pros- 
perity ;  good  reports  come  from  all  sources. 

Bordeaux  and  Burgundy  Wines. — It  is  unfortunate  that  with 
the  general  demand  that  prevails  throughout  the  United  States  for 
luxuries  of  every  description  that  the  increased  demand  for  Bor- 
deaux and  Burgundy  wines  is  not  much  greater  than  it  was  during 
the  past  year.  The  quantity  that  we  received  in  bulk  is  just  about 
the  same  as  in  1901  ;  but  in  cases  there  is  a  slight  increase,  that, 
under  normal  conditions,  would  be  considered  gratifying,  but  with 
the  prosperity  and  growth  of  the  country  it  is  not  commensurate 
either  with  the  affluence  of  the  people  or  the  increase  in  population. 
There  are  but  two  conclusions  that  can  be  drawn  from  the  lack  of 
trade  in  these  grand  wines  of  France,  and  that  is  that  at  this  time 
they  are  not  appreciated  by  the  people  who  drink  wine,  or  that 
freakish  fashion  has  set  its  approval  upon  wines  of  other  descrip- 
tions. To  a  very  great  extent  Great  Britain,  or  to  speak  more  par- 
ticularly, London,  influences  our  tastes  in  the  luxuries  of  the  table 
as  well  as  in  dress ;  when  an  article  of  almost  any  description  is 
either  fashionable  or  loses  caste  for  a  time  in  the  metropolis  of  the 
world  it  reflects  to  a  greater  or  less  degree  on  this  side  of  the 
water.  As  the  wines  of  Bordeaux  and  Burgundy  are  not  enjoying 
their  past  popularity  there,  it  has  no  doubt  influenced  our  tastes  here. 
The  only  remedy  that  would  probably  prove  effective  would  be  for 
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the  merchants  of  the  Gironde  and  the  Cote  d'Or  to  enter  upon  an 
active  and  persistent  advertising  campaign  to  convince  the  world  of 
the  superior  merit  and  valuable  medicinal  qualities  of  their  wines. 
The  figures  that  follow  give  the  importations  at  the  port  of  New- 
York  for  the  years  enumerated  : 

In  wood.  InglasH.  Intoood.  Ingkut. 

OaUont.  Dozens.    ,  QaUont.  Doesns. 

1897 45;3,180     . .     78,454     19(K» 274,780     . .     81.065 

1898 269.580     ..     73,057     1901 268,420     ..     86.680 

1899 301,120     ..     79,892     1902 239,700     ..     96,757 

Champagne  Wines. — ^The  fierce  competition  that  is  waging  in 
the  Champagne  trade,  together  with  the  good  times  that  we  are 
enjoying,  were  reflected  in  the  importation  of  sparkling  wines  to 
this  country  during  the  past  year.  At  the  port  of  New- York  it 
will  be  noted  that  the  figures  are  larger  than  the^  have  been  during 
any  one  ^ear  since  1892  ;  and  as  the  importations  at  other  ports 
have  during  the  past  few  years  been  increasing,  the  total  receipts  in 
the  United  States  place  1902  as  one  of  the  banner  Champagne 
years  in  the  history  of  the  trade  in  America.  Unfortunately  com- 
petition has  produced  methods  that  entail  an  enormous  expense  in 
the  distribution  of  brands ;  this,  together  with  the  numerous 
abuses  that  surround  this  branch  of  the  business,  to  a  great  extent 
eliminates  the  possibility  of  doing  business  profitably  or  satisfac- 
torily. It  is  a  great  pity  that  such  a  state  of  affairs  exists,  and 
there  seems  absolutely  no  remedy.  One  gratifying  feature  in  con- 
nection with  the  business  is  that  Champagne  is  a  popular  beverage, 
and  one  that  seems  to  grow  in  favor  with  the  people  of  this 
country.  As  far  as  a  le^timate  demand  is  concerned,  the  business 
is  on  a  firm  foundation  here,  and  if  some  method  could  be  devised 
to  stop  the  leaks  and  abuses,  the  Champagne  business  wonld  not 
only  be  very  much  more  profitable,  but  it  would  be  a  much  more 
satisfactory  occupation  to  be  engaged  in  than  it  is  at  the  present 
time. 

Wegivc  below  the  number  of  dozens  brought  in  at  the  port  of 
New- York  since  1887  : 

1887 dozens,    238,178  1 1896 dozens,    208,706 

1888 252,816    1896 186,899 

1889 285,804  11897 171.8" 


1890 842.867 

1891 272.384 

1892 303,106 

1898 236,970 


1898 191.668 

1899 218,205 

1900 204,048 

1901 228.779 


1 894 228, 356  !  1 902 263,280 

Cette  Wines. — We  are  still  receiving  some  wines  from  Cette, 
and  the  figures  for  the  year  show  over  100  per  cent,  increase  over 
1901,  but  at  best  it  amounts  to  little.  The  importations  at  New- 
York  were : 
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1897 galls.    40,451 

1898 29.280 

1899 80.530 


1900 galls.     36,040 

1901 25,850 

1902 57.080 


German  and  Hungarian  Wines, — It  is  gratifying  to  say  that 
there  has  been  a  slight  increase  in  the  quantity  of  German  wines 
that  has  reached  this  port  daring  the  past  year  as  compared  with 
the  year  previous.  However  there  is  a  serious  difference  between 
what  we  are  now  receiving  and  the  quantity  that  was  imported  prior 
to  1900,  the  passing  away  of  the  large  native  German  population 
in  this  country  is  probably  the  prime  factor  in  the  falling  off  of 
demand  ;  this,  together  with  the  serving  of  Champagne  at  dinners 
and  banquets,  from  the  soup  to  the  cheese,  has  minimized  the  call 
for  these  most  meritorious  wines. 

The  figures  which  follow  give  the  receipts  at  the  port  of  New- 
York  and  tell  their  own  story  : 


In  wood.  In  Olau. 

Oalions.  Dozens. 

1897 752,160  ..     69.305 

1898 462.480  ..     53,187 

1899 601,760  ..     61.645 


Intpood.  In  OUut 

GalloM.  Doetnt. 

1900 658,840  ..     65,713 

1901, 384.280  ..     59,618 

1902 428,800  ..     58,617 


Italian  Wines  and  Vermouth. — The  fostering  care  that  the 
home  Government  has  given  the  Italian  wines,  and  the  ambition, 
energy  and  business  acumen  of  the  Italian  merchant,  has  brought 
its  reward  in  the  enormous  increase  in  the  importation  of  Italian 
wines  into  this  country  during  the  past  year  as  compared  to  the 
receipts  of  any  former  year.  The  missionary  work  done  has  been 
on  consistent  and  intelligent  lines.  It  has  been  the  aim  of  the 
Government  bureau  here,  under  the  supervision  of  Cay.  Rossati, 
to  influence  the  shipment  of  sound,  good  and  pure  wines,  and  the 
merchant  has  recognized  the  importance  of  not  only  making  cus- 
tomers but  keeping  them.  There  is  no  doubt  that  the  Italian 
wines  are  now  on  a  firm  foundation  in  this  country,  and  it  seems 
as  though  they  were  destined  to  become  more  popular  with  each 
succeeding  year. 

We  give  below  the  importations  at  the  port  of  New- York  sinoe 
1897  : 


In  wood.  In  glast, 

OaUoM.  Dozens. 

1897 181,880  ..  71.640 

1898- 131,830  ..  67,766 

1899 177.378  ..  54,214 


In  wood.  In  glase. 

QcUlone.  Doaene, 

1900 305,067  ..     62,882 

1901 87.766  ..     63,458 

1902 848,480  ..     70,406 


Madeira  Wines, — The  very  small  quantity  of  Madeira  that 
reaches  our  shores  hardly  makes  the  wine  a  trade  factor,  and  from 
all  appearances  there  is  little  hope  of  its  coming  into  general  use. 
Its  consumption  seems  to  be  confined  to  the  old  time  connois- 
seur. 
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New- York  received  during  the  past  six   years   the    following- 
quantities  : 


1897 galls.     3,802 

1808 3,928 

1899 8,221 


1900 galls.     1.798 

1901    4,327 

1902 4,48ft 


Fort  Wines, — The  best  that  can  be  said  regarding  the  demand 
for  port  wines  in  the  United  States  is  that  the  figures  show  that  it  is 
stable.  The  sale  of  this  wine  seems  to  be  on  the  increase  in  Great 
Britain,  and  this  will  no  doubt  have  its  influence  in  increasing  the 
consumption  on  this  side  of  the  water.  We  hope  that  such  may 
be  the  case  at  an  early  date. 

At  New- York  the  receipts  were,  since  1897  : 


In  wood.  In  glass.  \ 

Oallons.  Dozens. 

1897 69,973  ..    730 

1898 67,095  ..   I,0b2 

1899 45,062        666 


In  wood.  In  glass, 

Oallons.  Doztns. 

1900 67,628  ..       1,854 

1901 67,727  ..       1,745 

1902 74,683  ..       1.584 


Sherry  Wines, — The  receipts  of  sherry  at  this  port  show^  but 
little  difference  between  this  and  last  year  ;  but,  on  the  whole,  the 
trade  in  the  United  States  has  shown  a  considerable  increase.  This 
is  owing  to  the  fact  that  there  has  not  only  been  an  increased  de- 
mand for  sherry  to  drink,  but  that  it  is  used  more  extensively 
for  blending  purposes  with  our  domestic  whiskies.  Should  the 
pure  food  bill  now  before  Congress  become  a  law,  we  are  of 
the  opinion  that  it  will  have  a  marked  influence  in  increasing  the 
demand  for  sherry  for  blending  purposes.  As  the  constituent 
parts  of  the  contents  of  the  package  will  have  to  be  designated  on 
the  whisky  label,  seeing  it  stated  that  sherry  is  used,  will  cauFe 
less  prejudice  than  that  of  almost  any  other  mellowing  substance  that 
enters  into  the  compounding  or  blending  of  whiskies.  A  number 
of  our  leading  whisky  houses  are  now  using  sherry  in  their  blends 
and  it  is  giving  general  satisfaction.  On  the  whole,  the  future 
of  sherry  in  the  United  States  is  extremely  bright. 

The  figures  that  we  give  below  show  the  importations  at  New- 
York  for  the  years  designated  : 


In  wood.         In  glass. 
OaUons.  Dotsnt. 

1897 472,171  ..  2,098 

1898 426,320  ..  1,105 

1899 473,748  ..  1.683 


In  wood.         In  glass* 
I  Gallons.  Douns. 

1900 596,077  ..     8,820 

1901 476,251  ..     2,704 

1902 486,459  ..     3,947 


Spanish  Red  Wines. — As  with  Cette,  so  with  Spanish  red  wines  ;. 
there  is  comparatively  little  demand  for  them  here.  Figures 
giving  the  importations  for  the  past  six  years  show  this  plainly  : 


Digitized  by 


GoogI( 


Review  of  the  Wine  and  Spirit  Trade — 1902. 


41 


1897 galls.    94,686 

1898 70,209 

1899 51,528 


1 900 galls.    45. 925 

1901 64,869 

1902 49,608 


Brandy, — The  demand  for  brandy  in  the  United  States  is  not 
large,  at  best ;  bat  when  the  shippers  of  well-known  marks  are 
robbed  of  a  major  portion  of  the  demand  for  the  legitimate  article 
through  the  nnscrapuloas  methods  of  the  counterfeiter  and  imi- 
tator, this  market  presents  but  a  sorry  field  for  the  deyelopment  of 
the  business.  Counterfeiting  is  carried  on  to  an  alarming  extent, 
and  it  is  almost  impossible  under  our  present  laws  to  even  minimize 
the  practice.  Should  Congress  pass  an  act  punishing  the  eyil-doers 
by  imprisonment  it  would  stop  the  business,  and  the  result  would 
be  that  the  importations  of  Cognac  would  be  at  least  doubled 
within  the  year.  At  New* York  City  the  receipts  have  been  as 
follows : 


In  wood.  IngUus. 

Oallons.  Doaens. 

1897 105.163  ..     84.289 

1898 73,052  ..     26,972 

1899 103,138  ..     81.878 


In  wood,  IngUus, 

Oallons,  Ikmsns, 

1900 101,435  ..     82,538 

1901 85,354  ..     85,275 

1902 73,789  ..     48,933 


British  Gin, — British  gin  ban  made  another  forward  stride  in 
the  United  States  during  the  past  year,  and  our  prediction  regard- 
ing the  increasing  popularity  of  this  article  has  been  most  gratify- 
ingly  verified.  As  with  almost  all  goods  that  are  sold  to  any  extent 
in  glass,  British  gin  is  no  exception  in  being  a  prey  to  the  counter- 
feiter, and  a  number  of  the  leading  brands  are  great  sufferers.  In 
spite  of  this  evil  the  demand  is  on  the  increase,  and  each  year  the 
importations  grow  larger.  At  New- York  we  have  receivea  during 
the  past  six  years  the  following  quantities  : 


In  wood.  In  glast. 

Gallons.  Dozens. 

1897 43,828  ..  48,601 

1898 81,798  ..  37,445 

1899 39,317  ..  45,562 


In  wood.  In  gla»*, 

Oallons.  Dozens. 

1900 45.718  ..     53,022 

1901 41,756  ..     51,799 

1902 49.321  ..     56,649 


HoUand  Gin. — While  the  importations  of  Holland  gin  show  a 
slight  increase  during  1902,  the  total  quantity  received  is  very 
small.  The  manufacture  of  domestic  gin  is  growing,  and  is  respon- 
sible for  the  falling  off  in  the  demind  for  that  made  in  Holland. 

The  imports  at  New- York  since  1897  were  as  follows  : 


1897 

In  wood. 
Oallons. 

....     118,410     . 

In  glass. 
Dozens. 

.     13.509 
.       8,224 
.       9,094 

1900 

1901 

1902 

In  wood. 
Oallons. 

....       51,439     . 
....       38.461     . 
....       38,733     . 

In  glass. 
Dozsns. 

.      10,840 

1898 

1899 

....       60,741     . 
....       75,793 

.     10,828 
.     14,712 

Scotch  and  Irish  Whisky, — There   is  a  prevailing  impression 
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among  the  laymen  that  the  consamption  of  Scotch  and  Irish  whisky 
in  this  country  is  very  large,  while  in  reality  it  is  only  aboat  one- 
half  of  one  per  cent,  of  our  domestic  spirits.  This  shows  that  the 
field  in  this  country  for  Scotch  and  Irish  whisky  has  hardly  been 
touched,  and  there  are  great  possibilities  for  the  development  of 
the  trade  in  the  future.  The  increase  that  has  been  made  from 
year  to  year  demonstrates  that  the  taste  of  the  American  people 
can  be  influenced  to  a  full  appreciation  of  the  merits  of  these  goods. 
The  work  that  has  been  done  to  extend  the  trade  here  has  been 
in  a  sense  missionary,  and  has  borne  good  fruit,  which  from  all 
ai>pearances  will  spread  with  time  until  the  United  States  in  fact 
will  become  a  market  of  importance  for  the  whiskies  of  Great 
Britain.  This  work,  though,  will  have  to  be  continued,  and  compe- 
tition should  be  welcomed,  as  it  is  only  through  such  methods  that 
the  vast  and  growing  population  of  this  country  can  be  taught 
regarding  these  whiskies.  The  imports  at  New- York  since  1897 
were  as  follows : 


In  wood.  In  glass. 

OaUons.  Dozms, 

1897 60.808  ..     65.988 

1898 49,580  ..     49,811 

1899 60,892  ..     71,497 


In  wood.  In  glass. 

Gallons.  Dotsns, 

1900 64,109  ..      82,859 

1901 60,899  ..     100.145 

1902 34,274  ..     116,706 


Cordials. — More  cordials  reached  this  port  from  abroad  during 
the  past  year  than  ever  before  in  the  history  of  the  trade.  The 
increase  is  large  and  remarkable  when  we  take  into  consideration 
the  great  quantity  of  liquors  that  are  made  here,  some  of  them 
possessing  great  merit.  This  shows  that  the  taste  of  our  people  is 
for  sweet  things,  and  that  a  great  number  of  them  discriminate  in 
favor  of  those  made  in  Europe.  Unfortunately,  all  the  well-known 
brands  are  counterfeited,  and  for  self- protection  a  ceaseless  warfare 
has  to  be  waged.  What  a  boom  it  would  be  for  the  cordial  manu- 
facturers if  our  Government  could  be  induced  to  enact  laws  that 
would  stop  the  practice.  The  receipts  at  New- York  during  the 
past  six  years  were  : 


1897 cases,     73,099 

1898 40.406 

1699 59,427 


1900 cases,     65,780 

1901 57.252 

1903 84,205 


Jamaica  and  St,  Croix  Rums. — The  figures  that  we  give  below 
show  wide  fluctuations  in  the  importations  of  these  goods  from 
year  to  year,  but  at  best  the  amounts  are  not  large. 

The  receipts  for  the  port  of  New- York  are  : 


In  wood. 
OaUons. 

1897 Jamaica,     39,378 

1898 18,969 

1899 33,589 


In  glass. 
Dozens. 


In  wood.  In  glass, 

OaUons.  Dozens, 

1,177  1 1900 Jamaica.     22,752  . .        765 

157  11901 21,287  ..        418 

63i!l902 36,579  ..        735 


1897 St.  Croix,  galls.     5,593 

1898 4,183 

1899  7.707 


1 900 St.  Croir,  galls.     24,382 

1901 18,874 

1902 7,938 
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Ales  and  Beers. — The  receipts  of  British  ales  and  stoats  for  the 
past  year  show  a  small  increase  in  bottled  goods  and  a  correspond- 
ingly small  decrease  of  packages  in  balk.  German  beer  in  bulk 
shows  a  healthy  growth.  The  importations  at  New- York  for  the 
following  years  were  : 


British,  1897.... 
G^erman,  1897... 
British,  1898.... 
GermaD,  1898.... 
British,  1899. . . . 
German,  1899. . . 


10,388 
93,846 
13,558 
70.648 
17,855 
81,499 


Packages 

Package 

Package 

bottUd, 

inSutk. 

boUUd. 

57,295 

British,  1900, . . 

15,700 

. .     36,918 

1.171 

German,  1900... 

.     97,113 

1,006 

35,157 

British.  1901... 

.     18,902 

..     33.851 

872 

German,  1901. . 

.  110,018 

716 

35.176 

British,  1902... 

.     13,766 

..     35,206 

753 

German,  1902. . 

.  128,813 

975 

Ginger  Ale. — The  figares  that  we  give  herewith  indicate  that 
there  is  a  steady  and  consistent  demand  for  the  imported  ginger 
ale.     At  New- York  the  receipts  were  : 


1897 pkgB.    27,872 

1898 24.805 

1899 25.173 


1900 pkgs.     21,734 

1901 31,459 

1902 21,019 


Mineral  Water. — The  importations  of  mineral  waters  show  but 
slight  difference  at  this  port  between  last  year  and  1901,  and  the 
total  quantity  is  divided  between  comparatively  few  brands  : 


1897 pkgs.     126.519 

1898 114,127 

1899 132,672 


1900 pkgs.     141,087 

1901 127,088 

1902 124,708 


Cali/omian  Wines. — We  give  below  the  receipts  of  Calif ornian 
wines  at  New- York  that  reached  us  by  all- water  route : 


1897. 
1898. 
1899. 


.galls.     3,069,350  |  1900 galls.     4.157,250 

3,636,450    1901 3,389,845 

3,199,113  I  1902 3,407,445 


1897 
1898 
1899 


Cherry  Juice — ^The  importations  at  New- York  have  been  : 

casks, 


.  casks,     140 

220 

281 


1900. 
1901. 
1902. 


96 
106 
125 


Domestic  Whisky. — The  receipts  of  whisky  at  New- York    are 
quite  ahead  of  1900.     For  six  years  they  were  : 


1897. 
1898. 
1899. 


.bbls.     51,508  I  1900 bbls.     92,038 

91,750    1901 100,742 

90,832  I  1902 94,413 
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Alcohol, — The  arrivals  at  New- York  were  the  largest  in  a  number 
of  years : 

1897 bbls.     67,788  I  1900 bbls.    96,179 

1898 101,017    1901 121.146 

1 899 90, 749    1 902 1 38, 487 


Imports  of   Champagne  at  the  Port  of  New- York  for  the  last 

Six  Years. 

1902.  1901.  1900.  1899.  1898.  1897. 

BaANDB.  Doz.  Do»,  Dot,  Dot,  Doe.  Dm. 

Boach^Sec 1,088  2,096  »,454  2,400  2,073  2,369 

CUqaot,  PoniMtrdin-yeave 12,136  12,193  9,595  10,174  9,888  11,533 

Delbeck&Co 1,660  1,712  1,577  1,715  ....  1,954 

Doc  de  Montebello 5,288  4,019  2,606  2,468  1,765  2,476 

GeiBler&Co 484  ....  ....  ....  ....  885 

QoQlet,  Qeo ....  ....  ....  ....  ....  4,013 

HeidBieck,  Piper 12,865  12,298  8,604  12,480  7,822  9,976 

Heidsieck&Co 5,054  6,684  8,824  12,182  10,406  9,266 

HeidBleck, Charles.  ....  ....  ....  1,885  1,705  460 

Irroy,  S.  &Co ....  2,716  2,170  2,256  3,585  4,079 

M5et&Chandon 88,897  57,661  86,728  84,588  82,060  80,078 

Mamm,  G.  H.  &  Co 75,460  68,210  78,594  76,077  66,650  58,540 

Mamm,  Jalea  &  Co ....  ....  ....            ....  895 

Perrier-Joa6t  &  Co 2,379  5,897  6,150  5,611  7,850  4.867 

Pommery  &  Greno 29,801  25,6:22  24,450  26,880  24,718  15,790 

Roederer,  LouLs 5,701  6,358  4,890  10,520  9,095  8,035 

Roger,  Pol 4,464  8,695  1,718  

Rulnart,  P«re  &  Ills 14,115  9,158  10,094  10,442  8,446  9,559 

St.  Marceaax ....  ....  ....            ....  2,065 

Sundry  Brands 10,009  11,012  11,698  4,632  5,543  5,060 

Totals 263,280  2:48,779  204,048  218,205  191,558  171.699 


Digitized  by 


GoogI( 


Hevieu)  of  the  Cheese  and  Butter  Iradee — 1902. 


45 


REVIEW  OFTHECHEESE  AND  BUTTER  TRADES  OF  NEW-YORK. 

Fob  the  Ybar  1902. 

The  Cheese  Trade. 

Rbceiptb  and  Exfortb  op  Cheese,  with  Range  of  Prices  at  New- York, 

DURING  THE  TbAR   1902. 


RaMHB  or  PUICRH  IN  FlNB«T  Qradss, 
IN  CBNT9,  PER  LB. 


Months.  BecHpts. 
Pkga. 

Janntry 87,775 

February 48,096 

March 8fi.8S9 

April 63,579 

May 88,904 

June 186,875 

July 146,881 

Angnst 115.9ao 

September 129,4S3 

October 160,604 

November 135,521 

December 87,958 

Totals  for  1902. ...  1 ,208.229 

Totals  for  19 JI . . . .  1,859,342 


ErporU. 

528,717 

398.686 

648,748 

413,977 

1,822.383 

2,122,600 

1,512,687 

950,616 

649,944 

372,480 

449,161 

819,141 


8laU  Factory. 
Large  Size, 

10%  (aim 

11  &12H 

12  &  12^ 

9^(^10 
0^(3^  9^ 

»H®io 
J^(aiiW 

t2H  (^  18 

18^  (gi  14 


state  Factory. 
Small  Siu. 

im^im 
11M(3^12« 
12M  ®  18V4 
13  (^  I3M 
1(^@12H 

0J'4®10)4 
9H  ®  10^6 
10^(2^12 
12     @  l^H 
12H(fi>I3 
13M  ®  14 


10,184,040       Av'g  11.17c.       Av'g  11.6rc. 
19,38^,691  '*        10c.  •'      10.5c. 


StaU. 
FuUSkimi. 

2  (^2M 
2  ®8Vi 
8     ®4 

8     ©4 

2H(^S^ 

2^@3 

2H@3 

2^@3 

2^@8« 

8H(g^4H 

4     Oi^S 

4     (g>5 

Av'g  3Mc. 
••     l^c. 


The  receipts  at  New- York  show  a  further  shrinkage  this  year  as 
compared  with  last,  while  the  exports  have  been  decidedly  lighter. 
The  strong  wind  up  of  the  market  for  old  cheese  last  spring,  when 
stocks  proved  insufficient  to  supply  regular  trade  requirements, 
naturally  induced  the  factories  to  open  up  as  early  as  possible  and 
produce  all  the  cheese  they  could,  and  the  shrinkage  in  the  make 
the  past  year  has  not  been  as  great  as  the  lighter  receipts  at  New- 
York  would  at  iirst  glance  make  it  appear.  This  is  accounted  for 
in  great  part  by  the  fact  that  interior  jobbers  have  made  extra 
efforts  to  draw  the  distributing  demand  away  from  this  market  and 
such  dealers  generally  have  done  a  much  larger  business  than  ever 
before,  having  been  large  buyers  at  the  primary  markets,  and  this 
absorbed  large  quantities  of  cheese  that  heretofore  came  to  this 
market.  The  business  of  cheese  producing  has  been  a  very  profit- 
able one  ail  through  the  year.  Weather  conditions  through  the 
trying  hot  weather  months  were  rarely,  if  ever,  so  generally  favor- 
able for  the  production  of  fine  cheese,  and  one  of  the  most  favorable 
features  all  through  the  year  has  been  the  scarcity  of  under  grades 
of  full  cream.  As  was  the  case  last  year,  the  proportion  of  large 
cheese  was  comparatively  moderate,  which  accounts  for  the  large 
falling  off  in  the  export  movement.  Old  cheese  went  out  in  March 
and  April  higher  than  in  1901,  and  prices  of  the  1902  crop  averaged 
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higher  than  daring  the  previous  year.  The  visible  stocks  of  cheese 
in  England,  afloat  for  England,  Canada  and  the  United  States,  as 
compiled  by  a  leading  house  in  the  trade  in  this  city,  were  1,214,340 
boxes  on  January  1, 1902,  as  against  999,895  boxes  same  time  1901, 
and  948,547  boxes  same  time  1900. 

During  the  last  few  weeks  in  1901,  dealers  naturally  operated 
cautiously,  and  many  allowed  their  stocks  to  run  down  pretty  close, 
which  caused  fairly  active  buying  by  local  and  out-of-town  dealers 
as  soon  as  the  year  turned,  and  the  demand  kept  up  in  a  remark- 
ably satisfactory  manner  all  through  the  month  of  January.  Fresh 
receipts  were  moderate,  and  with  stocks  steadily  reducing  there 
was  a  gradually  hardening  tone  in  prices  and  a  gain  made  of  fully 
ic.  during  the  month  on  most  all  desirable  grades,  though  fancy 
small-sized  colored  commanded  most  attention  and  showed  the 
most  strength.  Exporters  showed  fair  attention  to  large  sizes,  and 
over  4,000  boxes  were  shipped  during  the  month.  During  Feb- 
ruary the  home  trade  demand  continued  fairly  active  and  with 
stocks  steadily  reducing  prices  ruled  firm  and  advancing,  gaining 
about  f  c.  during  the  month  on  nearly  all  desirable  grades.  Ex- 
porters picked  up  over  4,000  boxes  of  large  cheese  during  the 
month,  mostly  early  made,  but  the  advance  in  prices  here  was 
above  a  parity  of  values  on  the  other  side  and  bulk  of  the  export 
demand  was  diverted  to  Canada.  With  a  continued  good  home 
trade  demand  during  the  first  three  weeks  in  March,  prices  steadily 
gained  strength  until  fancy  small  was  difiicult  to  obtain  below  13^. 
or  large  sizes  12^c.  These  figures  rather  tended  to  cause  more 
cautious  buying  on  part  of  home  trade  dealers,  and  during  the  last 
week  in  the  month  trading  while  fair  was  less  active.  Exporters 
picked  up  about  2,000  boxes  fine  large  early  in  the  month,  but 
prices  were  too  high  to  admit  of  much  business  in  fine  cheese  lor 
export,  though  there  was  an  active  demand  from  such  buyers  for 
all  grades  of  under-priced  cheese.  The  month  of  April  was  char- 
acterized by  more  moderate  trading  in  old  cheese.  In  view  of  the 
lateness  of  the  season  and  the  near  approach  of  new  cheese  all 
classes  of  dealers  were  inclined  to  operate  cautiously  and  close  to 
immediate  current  wants,  though  on  the  whole  the  movement  was 
satisfactory  all  through  the  month.  Remaining  stocks  were  light 
and  well  under  control  of  a  few  strong  holders  who  remained  firm 
and  confident  in  their  views  on  the  basis  of  13^0.  for  fancy  small 
and  12^c.  for  fancy  large,  and  some  specially  desirable  brought  a 
fraction  more.  Exporters  showed  little,  if  any,  attention  to  old 
cheese,  except  for  cheaper  grades.  Small  scattering  lots  of  new 
cheese  began  to  come  along  in  April,  but  hardly  in  suflicient  quan- 
tity to  fairly  establish  quotations  before  the  last  week  in  the  month. 
Small  lots  of  especially  desirable  new  small  white  reached  ll^c.  and 
new  colored  life,  but  those  figures  were  extreme  and  average  best 
diflicult  to  sell  above  11  @  11^0.  for  white,  or  Hi  (^  iHc.  for  col- 
ored. Only  small  unimportant  lots  of  large  cheese  arrived  in  April 
and  were  promptly  taken  by  exporters  when  desirable  at  He,  which 
was  fully  2c.  higher  for  white  and  3c.  higher  for  colored  than  ex- 
porters paid  for  the  first  lots  of  new  the  previous  year. 
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The  few  remaining  lots  of  old  cheeHe  gradually  worked  out  dur- 
ing May  at  well  sustained  prices.  New  large  cheese  came  forward 
quite  slowly,  and  with  an  active  demand  from  exporters  prices 
ruled  firm  and  higher,  desirable  grades  bringing  ll^c.  for  colored 
and  11^  @  ll^c.  for  white  the  first  week  in  the  month,  and  during 
the  second  week  exporters  were  compelled  topay  ll$c.  for  colored, 
though  large  white  sold  slowly  and  had  to  be  shaded  to  ll;^c.  to 
attract  attention.  By  the  third  week  in  May  supplies,  while  in- 
creasing slowly,  were  sufficient  to  give  exporters  the  advantage  and 
prices  gradually  declined  until  at  the  close  of  the  month  9}  @  9fc. 
were  top  figures  for  large  colored.  Large  white  had  some  call  from 
home  trade  dealers  for  purpose  of  splitting  into  small  sizes  and 
held  up  better  than  colored,  but  rarely  salable  above  lOo.  at  cIobc 
of  the  month.  Supplies  of  new  small  cheese  were  very  light  and 
hardly  sufficient  to  supply  the  increasing  wants  of  the  trade  during 
the  first  three  weeks  of  May,  and  prices  ruled  firm  and  higher,  ad- 
vancing to  12^0.  for  both  white  and  colored,  with  white  showing 
the  most  strength.  Advices  indicated  some  increase  in  supplies 
toward  the  end  of  the  month,  and  as  holders  were  not  disposed  to 
run  any  risks  of  allowing  stocks  to  accumulate  they  were  inclined 
to  urge  sales  and  a  weaker  feeling  developed  with  prices  gradually 
declining,  closing  the  month  at  lOfc.  for  white  and  lO^c.  for  col- 
ored. Weather  conditions  in  June  were  generally  favorable  and 
bulk  of  the  receipts  showed  up  in  fine  condition  all  through  the 
month.  Supplies  were  not  specially  heavy  and  with  a  fair  export 
demand  large  colored  cheese  generally  sold  at  9fc.  There  was 
strong  effort  most  every  week  to  establish  a  10c.  price  in  sympathy 
with  country  cost,  but  while  occasional  exceptionally  desirable  fac- 
tories brought  that  figure  under  competition  it  was  extreme.  Dur- 
ing the  week  ending  the  21st,  trading  for  export  was  slow  and  some 
surplus  lots  had  to  clean  up  at  9^  @  9fo.,but  market  recovered  the 
following  week  under  moderate  receipts,  and  at  the  close  of  the 
month  9|^c.  was  a  well  established  figure.  Large  white  cheese  was  in 
small  proportion  in  the  receipts  and  generally  brought  a  fraction 
more  than  colored,  though  later  in  the  month  demand  was  limited 
to  only  one  or  two  exporters  who  would  not  pay  any  premium 
above  price  of  colored.  During  the  first  week  in  June  small  cheese 
were  scarce,  especially  white,  and  firm  at  lOfc.,  but  9|o.  about  top 
on  colored.  After  the  first  week,  however,  receipts  steadily  in- 
creased and  prices  of  both  colored  and  white  settled  at  9f  c,  but  not 
sufficient  demand  to  absorb  the  offerings  and  large  lots  had  to  go 
into  storage. 

During  July  there  was  some  hot  weather,  and  occasional  lots 
that  were  delayed  in  transit  or  shipped  in  ordinary  freight  cars 
showed  more  or  less  effects  of  heat,  but,  as  a  rule,  the  cheese 
showed  up  in  better  than  usual  condition  during  July.  During  the 
first  two  weeks  the  export  demand  was  disappointing,  supplies 
were  not  large  and  cost  high  at  primary  markets,  but  with  better 
terms  obtainable  in  Canada  than  here  exporters  were  indifferent 
operators.  A  few  lots  of  both  colored  and  white  were  taken  the 
first  week  in  the  month  at  9f  @  9|c.,  but  the  next  week  9^c.  was 


Digitized  by 


GoogI( 


48  Forty-Fifth  Annual  Report^Part  11. 

all  exporters  cared  to  offer,  though  a  few  special  lots  were  taken  at 
9fc.  The  following  week  brought  a  little  increase  in  foreign 
orders,  supplies  continued  moderate,  and  a  little  firmer  feeling 
developed  with  exporters  not  objecting  to  9f  c.  for  desirable  grades, 
and  during  the  last  week  in  July  promptly  paid  9|c.  Small  sizes 
were  in  liberal  supply  all  through  July.  Early  in  the  month  the 
market  advanced  to  10  @  10^.  under  active  trading  and  generally 
fine  condition  of  stock,  and  held  at  that  for  about  ten  days,  then 
settled  to  10c.  for  finest  lots  of  both  colored  and  white,  which 
figure  held  to  about  the  30th  inst.,  when  a  weaker  feeling  developed 
and  9fc.  became  top.  During  August  the  receipts  of  large  cheese 
were  comparatively  moderate.  Exporters  claimed  better  terms  in 
Canada  than  here,  and  that  outlet  was  comparatively  limited  all 
through  the  month,  while  home  trade  dealers  were  inclined  to 
operate  moderately.  Prices  opened  the  month  at  9|c.,  and  before 
the  close  of  the  first  week  declined  to  9^0.,  but  quickly  recovered 
and  gradually  gained  strength,  closing  the  month  firm  at  9f  ®  9|:C., 
small  sizes  declined  early  in  the  month  to  9^c.  under  liberal  sup- 
plies. With  an  active  speculative  demand,  and  higher  cost  in  the 
country,  the  market  began  to  improve  by  the  second  week,  and 
prices  steadily  advanced,  closing  the  month  firm  at  lOf  @  lO^c. 
for  both  colored  and  white.  September  was  characterized  by 
active  trading  in  both  large  and  small  sizes,  but  more  particularly 
the  latter,  and  with  comparatively  moderate  supplies  prices  steadily 
advanced  until  at  the  close  fancy  small  were  selling  promptly  at 
12c.,  both  colored  and  white,  and  large  sizes  at  iHc.,  occasionally  a 
shade  higher  for  fancy  colored.  During  October  the  general 
movement  was  not  specially  active  at  any  time,  but  the  strong 
competition  in  the  country  to  secure  cheese  caused  firm  and 
advancing  markets,  and  a  further  decided  gain  was  established  in 
prices  of  both  large  and  small  sizes,  the  month  closing  firm  at  12c. 
for  fancy  September  made,  either  large  or  small,  colored  or  white. 
During  the  month  of  November  there  were  fairly  liberal  receipts 
of  late  made  small  sizes,  but  only  a  very  small  proportion  of  large 
cheese.  The  general  demand  was  light  and  only  of  a  peddling 
character,  all  classes  of  dealers  showing  disposition  to  operate 
cautiously,  but  with  all  conditions  apparently  favorable,  stocks 
comparatively  moderate  at  all  distributing  points,  and  scarcely  any 
stocks  of  under-priced  full  cream,  holders  were  strong  in  their 
views,  and,  while  supplying  their  regular  customers  at  about  market 
values,  were  indifferent  about  urging  sales  of  large  lots  at  the 
prices  ruling.  The  market  continued  to  gradually  harden,  and  18c. 
established  by  the  14th  instant  for  both  large  and  small,  which 
figure  held  up  to  the  close  of  the  month,  in  fact  became  an  inside 
figure  for  large  sizes.  The  month  of  December  is  usually  a  quiet 
month,  but  while  trading  during  last  December  did  not  show 
special  force  at  any  time,  still  there  was  a  fair  movement  to  home 
trade  dealers  all  through  the  month,  much  better  than  usually  the 
case  at  that  season.  With  factories  nearly  all  shut  down  for  the 
season,  the  fresh  supplies  were  moderate,  and  prices  advanced  to 
14c.  for  both  large  and  small  by  the  23d  instant,  and  held  at  that 
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antil  the  olose  of  the  month  and  year,  with,  in  fact,  some  specially 
desirable  goods  not  obtainable  at  that  6gure  towards  the  close  of 
the  month,  and  occasional  sales  of  fancy  fall  made  colored  were 
reported  at  14^c.,  though  white  was  not  qaite  so  firm  as  colored 
and  14c.  about  all  that  could  be  reached.  Late  made  closed  the 
year  firmly  at  IS^c.  for  colored  and  13^  @  13jc.  for  white.  Ex- 
porters were  continually  on  the  market  all  through  the  month 
searching  for  under  priced  full  cream  cheese,  but,  while  picking  up 
occasional  small  lots  here  and  there,  such  grades  were  exceedingly 
scarce,  and  exporters  found  it  imponsible  to  fully  complete  their 
orders.  About  the  only  decent  sized  lots  secured  for  export  during 
the  month  was  a  line  of  about  1,300  boxes  that  had  been  slightly 
damaged  through  a  fire  in  a  cold  storage  warehouse  in  Penn- 
sylvania. 

Full  skims  have  been  in  comparatively  moderate  supply  all 
through  the  year,  and  in  the  scarcity  of  cheap  cheese  of  all  kinds 
prices  have  ruled  considerably  higher. 

The  Butter  Trade. 

Receipts  and  Exports  of  Butter,  with  Range  of  Prices  at  New- York, 
during  the  year  1002. 

Range  or  Pricks  roR  Fimkst  Gradk9,  in 
Gbhtb,  PBR  U). 

Months.  BecHpts.    EmporU,  Edd         State  Dairy.       Western 

Pkgt.         Lbs.       Creamery.     Oreamery.         Tubs.  Factory. 

Jannary 125,468  1,658,227  23     (^StJ  SO     (^22  21     @  24  15     &\7^ 

Febniary 181,060  1.884,369  26     (^30  20^(^25  22     (^28  17     (^20 

March 121,841  572,338  97     (^80  28     (^26^  25     (^28  20     (^22 

April 185,017  274,874  22     (^83  26     (^28  26     ®82  19     ©20 

May 177,749  268,8a3  22     ®  25            ....  21     (^24  19     (^22 

jQoe 248,014  851,078  21^(^22^1^         ....  20^(^21^  18     (^19 

July 272,861  244,506  20^(^22            ....  19     ®21  17     (^18 

Angnst 208,900  456.701  19     &20\i         ....  18     ©20  15     ©16^ 

September 181,585  656,351  lt^©28            ....  18^^22  UH&iB 

October. 152,608  417,963  22^©25  28^©24H  81     ©24  17H©1^ 

November 115,487  278.760  25     ©28^  ^     (^'^  28^©26  18     ©1^ 

Deeember 116,660  804,098  28     ©80  24     ©2(^  26     ©28  18     ©21 

Totals  for  1902.     1,976,628     6,868,448  Av'g  24.76c.  Ay*£  24.42c.    Ay'g  28  17c.  Av'g  18.640. 
Totals  for  1901.     2,069,414    17.200,272     »*     21.60c.       "    19c.  "    20c  "    14.20c. 

The  past  year's  record  of  the  butter  trade  has  been  fall  of 
chaDgeSy  and  interesting  features  have  developed  so  rapidly  that 
the  situation  has  had  to  be  watched  with  more  than  usual  care. 
There  have  been  great  advances  and  declines,  which  have  come  at 
times  unexpectedly  and  beyond  all  calculations.  A  swing  of  14c. 
a  pound  from  the  lowest  to  the  highest  point  makes  a  record  not 
known  in  years,  and  upsets,  for  the  present  at  least,  the  theory 
that  we  were  fast  drifting  toward  a  more  even  range  of  values  for 
all  seasons  of  the  year.  The  rapid  increase  in  New-York's  popula* 
tion  has  enlarged  the  consuming  capacity  of  our  market,  and  with 
four  per  cent,  shrinkage  in  the  receipts,  prices  have  naturally 
sought  a  higher  level.     It  is  quite  certain  that  if  receipts  had  been 
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up  to  the  figureB  of  1901  we  should  have  had  better  prices  than 
ruled  then,  as  the  prosperity  of  the  country  and  employment  of 
our  people  have  had  a  perceptibly  favorable  influence  on  the 
demand.  What  New- York  lost  in  receipts — 82,786  packages — was 
more  than  gained  by  the  Western  cities  where  oleomargarine  had 
previously  been  used  so  largely.  The  restrictions  placed  upon  the 
sale  of  oleo  by  the  National  Law,  which  went  into  effect  on  July 
1,  curtailed  its  use  to  the  extent  of  more  than  a>half  million  tubs 
during  the  last  half  of  the  year.  This  had  to  be  supplied  by 
genuine  butter,  and  largely  of  creamery,  as  the  sale  of  renovated 
was  seriously  affected  by  the  very  conspicuous  labeling  of  the 
packages  required  by  the  Internal  Revenue  Department.  The 
absorption  of  so  much  stock  at  or  near  points  of  production 
lessened  the  shipments  to  the  Eastern  markets,  and  had  it  not  been 
for  the  heavy  storing  of  goods  during  the  summer  months  there 
would  have  been  great  shortage  in  the  fall  and  winter.  A  com- 
parison of  the  year's  exports  shows  a  falling  off  of  10,300,000 
pounds,  which,  figured  into  packages  of  60  pounds  each,  equal 
171,667  tubs.  Most  of  the  year  we  were  too  high  to  send  goods  to 
Europe,  and  only  58,349  packages  cleared  from  this  port  to  Great 
Britain.  No  shipments  were  made  to  the  Continent,  and  the  busi- 
ness with  the  tropical  countries  was  seriously  interfered  with  by  the 
new  law  which  requires  the  branding  of  all  goods  that  contain 
over  16  per  cent,  of  water  "adulterated." 

The  year  opened  with  quite  a  stock  of  summer  and  fall  made 
butter  on  hand  and  a  very  depressed  feeling.  Receivers  had  more 
fancy  fresh  creamery  to  sell  at  25c.  than  they  could  dispone  of,  and 
while  21  @  22c.  was  asked  for  the  finest  of  the  storage  goods, 
large  blocks  of  good  to  choice  were  offering  at  18  @  20c.  A  little 
of  the  finest  State  dairy  was  selling  at  22  (^  23c.,  fancy  imitation 
creamery  at  18  @  18^c.,  choice  fresh  factory  at  15  @  15|c.,  and 
standard  fancy  packings  of  renovated  at  19c.  There  was  nothing 
on  sale,  however,  below  13  @  14c.,  and  supplies  of  such  were  light. 
But  with  the  foreign  outlets  narrow  and  home  requirements  barely 
sufficient  to  take  up  the  fresh  goods  holders  of  the  summer  made 
butter  threw  their  stock  upon  the  market  with  rather  disastrous 
results.  Within  two  weeks  the  latter  goods  had  fallen  2c.  a  pound, 
some  long  lines  of  nice  quality  selling  at  17^  @  1 80.  This  pulled 
down  the  fresh  table  grades  and  highest  quality  of  fresh  creamery 
ruled  for  a  few  days  at  23c.  The  dark  hour  of  the  season  was 
reached,  however,  and  when  exporters  began  buying  a  rift  in  the 
cloud  appeared,  which  widened  steadily  under  shortening  supplies 
and  improving  trade.  By  the  close  of  the  month  fancy  fresh 
creamery  had  advanced  to  26c. — a  3c.  rise — and  the  other  classifica- 
tions of  fresh  worked  up  about  Ic.  Perhaps  10,000  tubs  of  the 
old  stock  was  exported  during  the  month,  which  gave  just  the 
relief  that  was  needed.  The  first  two  weeks  in  February  brought 
a  very  strong  market,  prices  rushing  upward  with  tremendous 
force.  A  quotation  of  30c.  was  established  on  the  I7th,  and  for 
some  days  following  that  was  an  inside  price.  An  effort  was 
made  to  crowd  values  still  higher  but  the  boom  had  spent  its  force. 
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and.  the  latter  part  of  the  mouth  brought  a  reaction  of  2  @  So. 
When  the  market  was  strongest  much  of  the  old  stock  was  un- 
loadedy  and  the  trade  became  so  dependent  upon  fresh  receipts  that 
the  situation  was  so  sensitive  that  strength  or  weakness  were  phown 
according  to  the  day's  supply.  Hence  the  fluctuations  during 
March  were  frequent  and  wide.  Twice  the  price  of  extra  creamery 
reached  30c.,  only  to  fall  back  again  to  27  @  28c.,  but  with  each 
rise  came  a  feeling  that  before  the  new  season  was  fairly  opened 
the  highest  recorded  figjires  for  several  years  would  be  made.  The 
worst  squeeze  came  in  April,  just  on  the  tail  of  the  season.  Very 
early  in  the  month  the  highest  grade  of  butter  advanced  to  31c., 
and  after  holding  at  that  for  ten  days  there  was  a  further  rise  to 
3dc.,  which  was  held  for  the  better  part  of  a  week.  Stocks  of  old 
butter  of  all  kinds  were  exhausted,  and  the  make  of  fresh  was 
below  the  current  requirements  of  the  trade.  Scarcely  anything 
in  the  way  of  creamery  could  be  found  below  30c.,  most  of  the 
State  dairy  sold  at  29  @  32c.,  best  brands  of  imitation  creamery 
brought  dOc,  choice  marks  of  factory  sold  at  28  @  29c.,  and  fancy 
renovated  was  sought  for  at  die.  Low  grade  goods  for  packers' 
and  bakers'  use  were  scarce,  and  the  quotation  of  22  @  25c.  on 
packing  stock  was  the  highest  recorded  in  ten  years.  Several  car- 
loads of  Canadian  dairy  were  brought  here  on  which  a  duty  of  6c. 
a  pound  was  paid.  When  the  tumble  came,  however,  it  was  sharp 
and  quick,  fancy  table  sorts  falling  lie.  a  pound  in  as  many  days. 
It  was  the  season  when  values  had  to  come  down,  and  both  buyers 
and  sellers  were  anxious  to  get  on  a  safe  basis  as  soon  as  possible. 

The  trade  year  opened  May  1  with  a  pretty  good  market. 
Demand  had  widened  materially  as  a  result  of  the  lower  prices  to 
consumers,  and  New- York  really  needed  a  little  more  stock  than 
was  coming  this  way.  Receipts  were  augmented  by  the  arrival  of 
four  carloads  from  California,  and  yet,  during  the  first  week  of  the 
month,  there  was  a  quick  rise  in  top  qualities  to  25c.,  other,  grades 
sharing  in  the  improvement  partially.  Of  course,  this  advance 
could  not  be  maintained  long.  Cows  were  out  on  grass,  the  pro- 
duction was  increasing  steadily,  and  just  as  soon  as  there  was  any 
surplus  stock  to  throw  on  the  market  prices  turned  downward 
rapidly.  When  22o.  was  reached  for  the  best  active  business 
followed.  In  one  week  nearly  6,000  packages  were  taken  by  out-of- 
town  trade,  and  fine  qualitv  had  a  large  local  consumption.  It  was 
well  toward  the  close  of  May  before  any  stock  was  stored.  Opera- 
tors did  not  like  the  price,  and  they  felt  convinced  that  better  goods 
could  be  secured  later  at  no  higher  cost.  June  started  in  with  a 
22^0.  market,  and  under  very  strong  pressure  the  price  was  gradu- 
ally worked  down  to  21^c.,  only  to  be  followed  by  a  quick  recovery 
to  22^0.  and  then  a  drop  back  to  21^c.  Large  trading  was  enjoyed. 
A  good  many  of  the  speculators  hesitated  to  put  stock  away,  but 
others  had  confidence  in  the  future,  basing  their  calculations  some- 
what on  the  probable  effect  of  the  oleo  law  which  would  go  into 
effect  on  July  1,  and  about  50,000  packages  were  put  in  the  freezers. 
The  average  price  of  fancy  creamery  for  the  month  was  22^c.,  or 
nearly  2c.  higher  than  for  the  same  month  in  1901.     The  speou- 
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lative  fever  was  on  during  July,  and  the  prioe  ranged  between 
21  @  22c.  most  of  the  time,  falling  to  20^0.  just  at  the  end  of  the 
month.  Receipts  ran  up  to  272,354  packages,  an  increase  of  nearly 
24,000  packages  over  June.  By  this  time  there  were  fully  150,000 
packages  in  storage,  jobbing  trade  had  fallen  off  considerably  and  a 
softer  tone  developed,  which  gradually  brought  a  decline  to  19c., 
the  lowest  figure  of  the  year.  Seeing  an  opportunity  to  get  a 
quantity  of  the  August  goods,  which  were  unusually  fine  for  the 
late  summer  product,  so  much  below  the  cost  of  the  stock  already 
in  the  freezers,  a  new  set  of  buyers  began  operating,  and  they  soon 
cleared  out  all  the  surplus.  By  the  close  of  the  month  upward  of 
225,000  packages  had  been  stored,  but  while  the  owners  of  these 
goods  felt  that  the  cost  had  been  high  they  believed  that  the  time 
would  come  when  they  could  sell  without  loss  if  not  at  a  profit. 

The  first  week  in  September  brought  a  change  for  the  better. 
Receipts  fell  off  about  6,600  packages,  pretty  free  orders  came  from 
out-of-town,  and  local  jobbers  were  encouraged  by  an  expansion  of 
the  consumptive  demand,  resulting  from  the  home-coming  of  so 
many  of  our  people.  The  daily  trading  was  characterized  by  a 
more  confident  feeling  than  was  shown  at  any  time  since  the  early 
summer  speculative  boom  had  spent  its  force.  Stocks  in  store  cost 
too  high  to  be  drawn  on  to  any  extent  and  the  fresh  goods  con- 
trolled the  market.  At  the  opening  of  the  month  extra  creamery 
was  selling  at  19c.,  medium  to  choice  grades  at  16^  ^  18^c.,  State 
dairy  tubs  of  useful  quality  at  17  @  IS^c,  choice  to  fancy  reno- 
vated at  16  @  l7o.,  and  best  packings  of  fresh  ladles  at  15  @  15^c. 
In  a  little  more  than  two  weeks  the  top  grade  of  fresh  had  ad- 
vanced 4c.,  after  which  there  was  a  reaction  to  22^  @  22^c.,  those 
figures  ruling  to  the  close  of  the  month.  The  improvement  was 
mainly  in  the  best  goods,  but  there  was  a  sympathetic  advance  in 
other  qualities,  and  the  range  of  values  was  narrow.  Further 
shrinkage  in  receipts  in  October  again  turned  values  upward,  and 
there  was  a  steady  rise  to  25c.  for  fresh  creamery,  but  this  opened 
an  outlet  for  the  summer  stock  at  prices  ^  @  Ic.  und^r  fresh,  and 
enough  came  out  of  the  freezers  to  relieve  the  situation.  A  uni- 
formly steady  market  was  maintained  for  four  weeks,  but  just  be- 
fore the  middle  of  November  a  bullish  sentiment  developed  as  a 
result  of  short  make  in  the  Western  producing  sections,  and  a  de- 
mand for  fluid  milk  that  practically  closed  the  creameries  in  the 
East.  Rapid  advances  were  recorded  and  by  the  19th  of  the  month 
2&C.  was  reached.  Fresh  butter  had  drawn  a  long  distance  away 
from  storage  goods,  as  the  latter  made  a  profit  at  24^  %  25c.,  and 
holders  seemed  inclined  to  sell  quite  freely.  With  a  reduction  of 
10,000  packages  a  week  in  the  freezer  £tock  for  nearly  two  months 
the  situation  began  to  look  exceptionally  strong,  and  predictions  of 
a  repetition  of  the  previous  winter's  market  were  indulged  in  freely. 
All  thought  of  export  business  was  abandoned  as  prices  were  far 
above  a  parity  with  the  rates  ruling  in  Great  Britain,  but  conditions 
at  home  were  peculiarly  favorable,  labor  being  well  employed  and 
the  consumption  was  free.  There  never  was  a  time  when  buyers 
were  more  willing  to  pay  extreme  prices  for  fine  quality.     Late  in 
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November  and  early  December  receipts  ran  down  to  the  lowest 
point — about  26,000  packages  a  week— and  the  great  shortage  of 
stock  forced  a  quick  jump  to  SOc.  on  extra  fresh  creamery,  which 
was  the  highest  figure  of  the  year.  For  nearly  two  weeks  that 
price  was  maintained,  and  then  came  a  reaction  of  2c.,  followed  by 
a  slight  recovery  just  at  the  close,  the  quotation  being  28  @  28^0. 
Much  of  the  fresh  butter  was  of  defective  quality,  variable  weather 
conditions  being  against  the  production  of  high  grades,  and  quite  a 
per  centage  of  the  daily  receipts  had  to  sell  from.  1  @  5c.  below  the 
top.  Storage  creamery  reached  26  @  26^0.  for  a  few  days,  but 
the  offerings  from  local  freezers  were  largely  augmented  by  arri- 
vals from  interior  and  western  storage  houses,  and  the  price  settled 
back  to  25  @  26c.  before  December  passed.  State  dairy  nearly 
dropped  out  of  market,  as  farmers  found  more  profit  in  selling  milk 
at  the  shipping  stations  or  to  the  condenseries.  Ladles  did  not  arrive 
at  all  freely  and  the  bakers'  trade  took  them  at  16.^  @  18^c.  for 
both  the  fresh  make  and  the  summer  packings.  Renovated  held 
around  20  @  21c.,  until  creamery  reached  29  @  30c.,  and  then  the 
price  was  worked  up  to  22  @  22^c.,  the  improvement  being  very 
slight  in  proportion  to  the  advance  in  other  goods.  The  conspicu- 
ous branding  of  the  stock  closed  some  of  the  former  outlets,  and 
there  never  was  so  great  a  supply.  Manufacturers  had  bought  up 
an  immense  quantity  of  farmers'  butter  during  the  summer  months, 
and  it  was  estimated  that  they  held  50,000,000  pounds  of  packing 
stock  on  October  Ist.  This  kept  the  market  burdened  with  sup- 
plies, and  sellers  saw  how  impossible  it  would  be  to  move  the  goods 
unless  there  was  great  inducement  in  the  matter  of  price. 
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REVIEW  OF  THE  TOBACCO  TRADE  OF  NEW-YORK. 
Foe  the  Yeae  1902. 

Hogshead  Tobacco, — The  year  began  with  almost  a  dead  calm 
in  this  branch  of  the  business  on  accoant  of  old  stocks  being  practi- 
cally exhaastedy  while  unfavorable  weather  conditions  retarded  the 
movement  of  the  new  crop  to  an  unusual  extent.  When  it  did 
begin  to  move  there  was  a  rush  for  it  from  all  quarters,  particularly 
for  the  low  grades,  the  demand  for  which  proved  to  be  fully  as 
strong  as  it  had  been  during  the  preyious  year.  The  consequence  was 
that  an  advance  of  about  twenty-five  per  cent,  was  established  almost 
immediately  all  along  that  line,  and  that,  nevertheless,  the  lugs  and 
trash  of  the  bright  Virginia  and  Carolina  crops,  as  well  as  those 
of  the  dark  crops  in  Virginia,  Kentucky  and  Tennessee  had  dis- 
appeared by  the  middle  of  the  year,  and  those  of  the  Green  River, 
Burley  and  Maryland  crops  by  October  1. 

A  further  consequence  was  that  the  disproportion  between  values 
of  the  low  grades — trash  and  lugs — and  of  the  better  grades — 
leaf — to  which  we  called  attention  a  year  ago,  became  still  more 
pronounced,  especially  with  reference  to  the  dark  crop  in  Virginia 
and  the  West,  where  good  lugs  sold  on  a  parity  with  low  leaf  right 
along,  viz.,  from  six  to  seven  cents  per  pound  at  interior  points,  or 
from  seven  to  eight  cents  at  the  seaboard.  The  lowest  grades  could 
not  at  any  time  be  bought  for  less  than  four  cents  in  the  country 
markets,  while  the  best  leaf  would  not  sell  above  ten  cents,  except- 
ing some  extra  fine  selections,  for  which  from  eleven  to  twelve 
cents  could  occasionally  be  obtained.  In  other  words,  the  meanest 
portion  of  the  crop  sold  about  fifty  per  cent,  above,  the  best  portion 
about  an  equal  per  cent,  below  the  normal  of  former  years.  And 
yet  there  was  no  surplus  to  speak  of  of  the  latter,  as  demonstrated 
by  the  insignificant  stocks  carried  over  at  the  end  of  the  year. 

This  disproportion  of  values  is  lo  be  regretted  mainly  from  the 
viewpoint  of  the  honest  and  conscientious  farmer,  who  takes  pride 
in  the  excellence  of  his  product,  and  bestows  his  best  care  and 
attention  upon  it.  If  continued,  he  will  be  deprived  of  his  proper 
reward,  which  may  eventually  lead  to  the  degeneration  of  tobacco 
culture  in  these  sections.  The  cause  of  it  is  the  steady  increase  in 
the  home-demand  for  low  grades  during  the  last  few  years,  which 
makes  competition  between  domestic  and  foreign  buyers  keener 
than  ever,  while  the  market  for  the  better  grades  of  dark  Virginia 
and  Western  is  left  mainly  to  the  foreign  buyers,  and  that  for  the 
better  grades  of  bright  Virginia  and  Carolina,  as  well  as  of  Burley 
and  Green  River,  to  the  domestic  buyers.  Both  know  how  to  use 
their  advantage — perhaps  too  well. 

The  event  of  the  year  was  the  amalgamation  of  the  Imperial 
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Tobacco  Company  of  Great  Britain  with  the  British  Tobacco 
Company — the  branch  of  the  American  Tobacco  Company  in  Eng- 
land. Advantageous  as  it  may  be  for  these  two  concerns,  it  struck 
our  export  trade  a  heavy  blow,  depriving  it  of  the  chance  of  doing 
business  with  so  many  British  manufacturers,  who,  no  doubt,  will 
hereafter  be  supplied  by  the  American  Tobacco  Company.  Fortu- 
nately it  occurred  too  late  in  the  year  to  affect  arrangements 
already  made,  as,  indeed,  exports  to  tbe  United  Kingdom  reached  a 
higher  fig^ure  than  ever  before.  From  this  port  alone  they  were 
43,431  hogsheads,  an  increase  of  19,629  hogsheads  over  the  previous 
year. 

Exports  to  the  Continent  of  Europe  fell  off  6,666  hogsheads 
during  the  year,  the  principal  deficiencies  being  found  in  the  ship- 
ments to  Italy,  Spain  and  Belgium.  As  a  matter  of  fact,  however, 
the  Italian  agents  bought  more  tobacco  than  the  year'before,  namely, 
about  20,000  hogsheads  of  Western  and  about  3,000  Virginia,  but 
there  was  nothing  left  over  from  the  previous  purchase,  as  had  been 
the  case  in  1901.  The  Spanish  agents  did  not  arrive  until  May, 
and,  when  they  began  to  operate,  half  of  the  low  grades  had  already 
been  disposed  of.  Consequently  they  had  to  content  themselves 
with  about  10,000  hogsheads  of  Western  and  about  2,000  Virginia, 
but  they  will  probably  buy  all  the  more  liberally  during  the  ensuing 
year.  Ittelgium,  who  had  taken  an  unusually  large  quantity  of  our 
tobacco  in  1901,  for  reasons  stated  a  year  ago,  only  took  her  usual 
quota  of  upwards  of  4,000  hogsheads  during  1902.  Shipments  to 
France  increased  by  about  2,500  hogsheads  on  account  of  somewhat 
larger  contracts  having  been  awarded  for  1902.  Shipments  to 
other  European  countries  vary  but  little,  nor  do  those  to  foreign 
countries,  outside  of  Europe,  call  for  any  particular  comment, 
excepting  those  to  Australia  and  to  Africa.  Australia  had  taken 
over  5,000  hogsheads  during  1901,  or  nearly  twice  her  usual  share, 
on  account  of  an  increase  in  the  import  duty  which  was  then 
pending.  It  was  but  natural,  therefore,  that  she  should  have  taken 
about  2,600  hogsheads  less  in  1902.  Exports  to  Africa  were  nearly 
three  times  as  large  as  they  were  the  year  before,  thanks  to 
improved  means  of  direct  communication,  of  which  our  export 
merchants  were  by  no  means  slow  to  avail  themselves. 

Tbe  jobbing  trade  disposed  of  about  3,000  hogsheads  of  Western 
and  Virginia  during  the  year  to  City  and  nearby  manufacturers,  an 
increase  of  about  20  per  cent.  Slight  as  this  increase  may  appear, 
it  is  nevertheless  an  encouraging  sign,  showing  that  the  compara- 
tively few  and  small  independent  factories  left  here  are  not  exactly 
struggling  in  vain. 

One  kind  of  tobacco,  although  not  coming  under  the  head  of 
either  hogshead  tobacco  or  cigar  leaf,  may  be  mentioned  here  for 
the  first  time,  because  it  has  attained  considerable  prominence  of 
late.  It  is  Turkish  tobacco,  of  which  about  3,000,000  pounds  were 
imported  last  year  for  the  manufacture  of  high  grade  cigarettes. 
The  Turkish  cigarette  is  gaining  favor  with  the  smoking  public  so 
rapidly,  that  it  has  given  rise  to  a  new  and  most  promising  industry. 
In  fact,  the  Turkish  product  is  fast  becoming  in  the  cigarette  line 
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what  the  clear  Havana  has  already  become  in  the  cigar  line — the 
smoke  of  the  epicure.  The  increase  in  the  output  of  cigarettes  of 
332,616,206  during  1902  is  due  entirely  to  the  ever  growing  popu- 
larity of  the  Turkish  product. 


Stock  Statement. 

EfuU, 

January  1, 1902.     Stock  on  band 1,765 

Received  during  1902 138.296 

140,061 

Exported 120,768 

Manufactured 16,868 

187,621 

January  1, 1908.     Stock  on  hand 2,440 

Specification  of  Stock. 


For  sale,  about 

Held  by  exporters,  about 

"     '*  manufacturers,  about. 


440 
800 
1,200 
2,440 


Specification  of  Receipts. 

Western 109,897 

Virg^inia 24,453 

Maryland 4,446 

188,296 


Exports  of  Leaf  Tobacco  m  Hogsheads  from  New-York  in  1902. 


Wid8 

Great  Britain 48,4bl 

Scandinavia 1,650 

Germany 7,140 

Holland 1,318 

Belfi^lum 4.180 

Prance 20,609 

Spain 11,928 

Portugal 65 

Italy 22,830 

Hungary 217 

Malta 30 

Newfoundland 161 

Canada 22 

Central  America 30 

Hayti 520 

British  West  Indies 717 

French     "          "     261 

Danish     "         "     80 

Dutch      "          "     20 

British  Guiana 308 


Hhd; 

Dutch  Guiana 55 

French      "     51 

Brazil 18 

Uruguay 16 

Argentina 145 

Chili 10 

Azores 1 

Canary  Islands 404 

Morocco 84 

French  Africa 528 

German     **     8 

Portuguese  Africa 82 

British              *'     1,115 

Congo  Free  State 12 

Liberia 7 

Anstralia  .   2,658 

New-Zealand 37 

Total 120,688 
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Quotations,  January  1,  1908. 


Kentucky  and  Dark  Virginia — 


Light. 

Heavy. 

Ught. 

Hsmv. 

CentB  per  lb. 

Cents  per  tb. 

Cents  per  lb. 

Cents  per  lb. 

Trashy  Logs. . 

.     6    @6i 

6i@    7 

Mediam  Leaf. 

.     81@   9i 

9    @10 

Common  '* 

.     6i@7 

7    @    7i 

Good         ••    . 

.   10    @104 

lOi  @  11* 

Mediam    **     . 

.     7    @7i 

7i@    8 

Fine          "    . 

.11    @  12 

12    @18 

Good         "     . 

.     7i@8 

8|(^    9 

Selections 

.18    @15 

14    @15 

Common  Leaf. 

.     74  @  8 

8i@    9 

Virginia  and  Carolina  BrighU— 

Cents, 

Common  Smokers 9  @  10 

Medium         "       11  @  12 

Good              "       18@14 

Fine               **       15  (a  18 

Common  Catters 12  @  18 

Medium         "      14  @  16 

Good              "      18@22 

Fine               *'      25  @  30 


Genu. 

Common  Fillers 10  @  11 

Mediam       *'     12  @  14 

Good  *'     15@18 

Common  Wrappers 18  @  22 

Mediam  •'       25  @  80 

Good  "       82@87 

Fine  "        40  @  45 

Select  *•       50@60 


Domestic  Cigar  Leaf. — After  the  usual  two  weeks'  calm  follow- 
ing the  first  of  the  year,  business,  opened  up  in  a  manner  most  satis- 
factory to  holders  of  all  kinds  of  serviceable  old  stock.  The  force- 
sweated  Connecticut  Havana  Seed  of  the  1901  crop  also  met  with  a 
splendid  reception  and  every  parcel  of  it  was  sold  at  remunerative 
pricea  as  fast  as  offered.  The  product  of  this  variety  amounted  to 
about  45,000  cases,  about  two-thirds  of  which  had  been  force- 
sweated,  and  never  before  had  the  merits  of  this  process  of  fore- 
stalling nature  been  more  clearly  and  more  forcibly  demonstrated. 
Every  box  of  it  turned  out  sound  and  slick,  while  of  the  15,000 
cases  which  had  been  allowed  to  pass  through  the  natural  sweat  a 
goodly  portion  turned  out  mouldy  and  more  or  less  off  in  flavor, 
compelling  owners  to  make  all  sorts  of  concessions  in  order  to  effect 
sales,  which  even  then  proved  to  be  impossible  in  some  instances. 
The  advantages  of  force-sweating  tobacco,  especially  the  light 
wrappers  and  binders  which  often  do  not  posses^t  sufficient  substance 
to  isarry  them  safely  through  the  long  and  tedious  natural  sweat, 
may  be  summed  up  as  follows :  1.  It  is  an  almost  absolute  guaranty 
of  soundness ;  2.  It  accomplishes  within  six  weeks  what  would 
otherwise  require  six  months  or  even  longer.  This  means  more, 
safer  and  quicker  money  for  the  packer. 

With  Connecticut  Broad  Leaf  it  is  different.  It  is  raised  on 
heavier  soil  from  which  it  obtains  more  substance  than  the  Havana 
Seed  and  it  is  appreciated  mainly  for  its  peculiarly  sweet  and  fra- 
grant taste  and  flavor,  which  makes  it  the  best  domestic  binder  for 
a  fine  Havana  filler.  Experiments  have  demonstrated  that  these 
qualities  are  better  brought  out  and  developed  by  the  natural  sweat. 
Sampling  began  about  Aagust  15th,  and  within  six  weeks  the  entire 
product  of  about  20,000  cases  was  practically  disposed  of.  It,  too, 
showed  some  damage,  but  only  about  ten  per  cent,  which,  however, 
packers  could  easily  afford  to  loose,  being  fully  rewarded  by  the 
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price  obtained  for  the  ninety  per  cent,  of  sound  tobacco,  which 
averaged  about  30  cents  per  lb. 

This  product  was  so  quickly  sold  that  many  manufacturers  were 
caught  napping  and  were  compelled  to  look  for  substitutes  among 
the  York  State  product,  especially  the  Big  Flat  variety,  which,  con- 
sequently, enjoyed  an  exceptionally  good  demand,  light  binders 
selling  around  20  cents. 

Wisconsin,  furnishing  as  a  rule  the  leading  binder  crop  for 
medium  priced  cigars,  had  produced  more  of  a  filler  crop  in  1901. 
What  was  left  of  binders  of  the  former  crop  was,  therefore,  eagerly 
sought  for  and  readily  taken  at  prices  ranging  from  20  to  26  cents. 
But  there  was  not  near  enough  to  go  around,  which,  in  turn,  pro- 
duced an  excellent  demand  for  Pennsylvania  Broad  Leaf  as  well  as 
Havana  Seed  binders,  resulting  in  large  sales  at  advancing  prices 
until  the  supply  became  exhausted  towards  the  middle  of  the  year. 
The  new  crop  began  to  be  offered  in  September  and  at  once  became 
a  leader  in  the  market,  enjoying  a  good  and  steady  demand  until 
the  end  of  the  year.  The  same  may  be  said  of  the  Onondaga  County, 
New- York  State,  crop. 

Old  filler  stock  of  the  B.  type  was  in  steady  demand  at  good 
prices  throughout  the  year,  the  Ohio  varieties  leading,  Pennsylvania 
Broad  Leaf  and  Havana  Seed  a  dose  second,  and  Onondaga,  New- 
York  State,  a  good  third.  Zimmer's  Spanish  Ohio  brought  16  to 
18  cents  ;  Little  Dutch,  Gebhart  Ohio  and  the  Pennsylvanias  13  to 
15  cents,  Onondaga  12  to  14  cent«. 

Exporters  had  a  hard  time  of  it  during  the  year,  prices  generally 
ruling  above  their  limits,  as  reflected  by  the  annexed  table  of  ex- 
ports, which  shows  a  decrease  of  14,111  cases  as  compared  with 
1901.  It  is,  in  fact,  extremely  doubtful  whether  exports  of  Seed 
Leaf  tobacco  will  ever  again  reach  the  figures  of  former  years.  The 
light  trashy  fillers  and  bmders,  which  used  to  be  exported  altogether 
to  the  extent  of  over  100,000  cases  per  year  and  often  had  to  be 
sold  abroad  for  whatev^  they  would  bring,  now  find  a  good  and 
regular  market  right  here  as  fillers  and  binders  for  the  millions  upon 
millions  of  cheap  all  tobacco  cigarettes,  cheroots  and  stogies  which 
are  annually  sola  in  this  country,  so  much  so  that  of  late  5  to  7 
cents  per  lb.  has  been  the  range  of  prices  for  what  used  to  be  called 
"  export  fillers,"  and  as  such  generally  sold  at  from  2  to  3  cents  per 
lb.  free  on  board  vessel.  As  long  as  home-consumption  keeps  apace 
with  home-production  export  will  cut  but  a  small  figure  or,  rather, 
it  will  be  confined  to  a  few  specialties  which  are  so  well  liked  in 
certain  foreign  parts  that  the  price  has  become  a  secondary  con- 
sideration, or  to  goods  of  such  low  grade  that  American  manufac- 
turers have  absolutely  no  use  for  them. 

Florida  tobacco  had  a  good  call  from  beginning  to  end,  especially 
the  wrappers,  which  never  failed  of  a  prompt  sale  at  good  prices, 
the  shadegrown  portion  even  at  fancy  prices.  The  success  of 
shade-growing  tobacco  with  a  view  of  producing  fine  silky  wrappers 
has  certainly  been  a  marvelous  one,  enhancing  their  value,  as  it 
does,  fully  one  hundred  per  cent.  This  method  has  a  great  future, 
not  alone  in  this  country,  but  wherever  wrapper  tobacco  is  grown. 
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Porto  Rioo  tobacco  was  bat  little  dealt  in  daring  the  year,  the  crop 
of  1901  having  been  a  gmall  and  indifferent  one  and  barely  saffioient 
to  supply  the  factories  on  the  island. 

Havana. — Wrappers,  workers  and  factory  Vegas  of  Vuelta  and 
Partido  were  in  excellent  demand  at  advancing  prices  throughoat 
the  year  on  accoant  of  the  floarishing  state  of  the  clear  Havana 
cigar  industry.  Every  lot  found  a  ready  buyer  almost  immediately 
upon  arrival  or,  rather,  upon  being  pasRed  upon  by  the  Government 
appraisers,  which  unfortunately  took  an  average  of  about  a  month 
in  each  case,  thus  causing  much  annoyance  as  well  as  loss  of  time 
and  interest  to  importers.  Yuelia  fillers  started  off  equally  well, 
especially  those  suitable  for  clear  Havana  work,  the  demand  in- 
creasing from  month  to  month,  so  that,  in  spite  of  an  advance  in 
price  of  aboat  25  per  cent.,  the  entire  stock  was  absorbed  before 
the  advent  of  summer.  It  is  evident  that  the  clear  Havana  cigar  is 
fast  supplanting  the  former  favorite  of  the  better  class  of  smokers 
— the  Sumatra  wrapped  and  Havana  filled  cigar — but,  if  this  change 
in  the  taste  or  fancy  of  the  smoking  public  continues  at  the  same 
ratio,  it  is  a  problem  where  all  the  tobacco  suitable  for  clear  Havana 
cigars  is  to  come  from,  its  growth  being  confined  to  a  comparatively 
small  area,  beginning  an  hour's  ride  west  and  south  of  the  city  of 
Havana  and  extending  from  there  to  the  southwestern  extremity  of 
the  island.  To  make  matters  worse  weather  conditions  have  been 
rather  unfavorable  for  the  making  of  large  and  good  crops  in  that 
section  for  the  last  two  years,  and  the  result  of  the  crop  now  grow- 
ing is  naturally  a  matter  of  serious  concern  to  those  interested. 

Remedies,  Santa  Clara  and  Manicaragua  tobaccos,  the  popular 
filler  material  for  Sumatra  wrapped  cigars,  did  not  share  in  the 
general  prosperity.  Large  crops  had  been  raised  in  1900  and  1901, 
but,  being  deficient  in  quality,  they  had  been  slow  of  sale,  even  at 
declining  prices.  This  state  of  affairs  continued  through  1902, 
and,  although  a  smaller  crop  was  raised,  stocks  are  still  too  large  to 
permit  of  any  decided  or  immediate  improvement. 

Sumatra. — Dealings  in  this  variety  did  not  prove  altogether 
satisfactory  during  the  year.  The  heavy  import  of  the  previous 
year — 37,312  bales — had  been  justified  by  the  good  character  of 
the  crop,  and  while  some  10,000  bales  of  it  were  carried  over  into 
1902,  they  were  gradually  disposed  of  at  fair  prices,  more  readily 
so  after  it  became  known  that  the  new  crop  left  much  to  be 
desired.  Nevertheless  31,987  bales  of  it  were  imported  during  the 
year,  but  only  the  best  undermarks  found  ready  buyers  at  remunera- 
tive prices.  The  rest  moved  slowly  and  rather  sporadically,  large 
sales  being  the  exception  to  the  rule,  and  fully  one-half  of  it 
remains  unsold.  No  doubt  the  rapidly  increasing  demand  for  clear 
Havana  cigars  had  something  to  do  with  it,  but  also  the  larger 
offerings  of  shade-grown  domestic  wrappers  ;  at  any  rate,  importers 
of  Sumatra  tobacco  had  better  trim  their  sails  and  keep  close  to 
the  shore,  caution  being  the  mother  of  wisdom. 

Anent  shade  growing  wrappers,  we  may  safely  say  that  this  in- 
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dualry,  although  barely  beyond  the  ezperimental  stage,  has  already 
produced  Buch  resalte,  that  a  great  future  appears  to  be  in  store  for 
it.  Begun  in  Florida  only  a  few  years  ago,  it  has  since,  under  the 
fostering  care  of  the  Agricultural  Department  of  the  United  States, 
spread  to  various  sections  where  wrapper  tobacco  can  be  grown. 
The  best  results  so  far,  outside  of  Florida,  have  been  obtained  in 
Connecticut,  where  several  plantations  have  already  been  equipped 
and  many  more  are  contemplated.  Sumatra  seed  as  well  as  tlavana 
seed  is  being  used,  and  the  product  of  both,  in  many  instances,  vies 
with  the  imported  article  in  appearance,  quality  and  burn.  Most 
remunerative  prices  have  therefore  been  obtained  and  always  will 
be  obtained  as  long  as  imported  wrappers  are  subject  to  an  import 
duty  of  $1.86  per  pound,  but,  even  without  such  protection,  the  in- 
dustry would  still  remain  a  profitable  one. 


Importations  op  Cigar  Leaf  during  1902. 

Havana 128,856 

Increase 7,671 

Sumatra 81,987 

Decrease 5,826 

Porto  Rico 8,218 

Decrease 8,9«8 


Exports  of  Cigar  Leaf  during  1902  in  Cases  and  Bales. 


CStMM. 

BaiM, 

CoMi. 

Balm. 

Great  Britain 

3,635     . 

183   San  Domingo 

1     . 

2 

Scandinavia 

178     . 

.       ....    Hayti 

464     . 

282 

Germany 

14,746     . 

.     3,860    British  W.Indies.. 

1,087     . 

689 

Holland ,. 

6,564     . 

.     1,644 1  French   •*       *'    .. 

18     . 

»      .... 

Belgium 

5,165     . 

138    Danish  "        "     .. 

25     . 

15 

France 

158     . 

.       ....!  Dutch     "       "     .. 

811     . 

282 

Portugal 

1     . 

,U.  S.Colombia.... 

240     . 

.     2.242 

Gibraltar 

2,792     . 

6   Venezuela .. 

17     . 

198 

Italy ,. 

6     . 

British  Guiana 

16     . 

•      .... 

Austria 

5     . 

Dutch         •'    .... 

2     . 



Turkey 

1     . 

148    French        *'    .... 

30     . 

•      .  •  •  • 

Arabia 

1     . 

Brazil 

2     . 

8 

Spanish  Africa.... 

24     . 

Uruguay 

14     . 

15 

French       '*     

357     . 

27   Argentina 

.... 

618 

German      "     

47     . 

Chili 

32     . 

•      .... 

Portuguese  Africa. 

171     . 

China 

10 



Congo  Free  State.. 

26     . 

Hong  Kong 

135     . 



Liberia 

5     . 

Australia 

935     . 

48 

Canary  Islands .... 

185     . 

5   New-Zealand 

55     . 



Newfoundland 

24     . 

British  East  Indies. 

13     . 

.      .  •  • . 

Canada  

10     . 

.     1,178 

Mexico 

61     . 

126       Total 

37,607     . 

.  13.467 

Central  America . . 

198     . 

634       Decrease 

14,177     . 

.     9,738 

Cuba 



.     1,764 
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Production  of  Lbat  Tobacco  by  States  in  1902. 

Statkv.  Acru, 

Alabama 648 

Arkansas 1,405 

Connecticut 12,725 

Florida 3,079 

Georgia ,  2,050 

Illinois 1,811 

Indiana 7.469 

Kentucky 322,194 

Louisiana 89 

Maryland 34.081 

Massachusetts 4,755 

Michigan 802 

Missouri 2,140 

Mississippi 175 

New- Hampshire 181 

New  York 8,040 

North  Carolina 219,263 

Ohio 62,949 

Pennsylvania 17,269 

South  Carolina 84,912 

Tennessee 59,880 

Texas 269 

Vermont 191 

Virginia 182,350 

West  Virginia 4,676 

Wisconsin 48,422 

Total  United  States. .  1,030,720 

Tobacco  PtoducU, — Manafaotares  of  tobacco  in  the  United  States 
daring  the  calendar  years  1902  and  1901  were  : 

1902.  1901. 


PontmU  per  Acre. 

Total  Pounds. 

400 

259.200 

640 

899,200 

1.712 

21,784,200 

520 

1,601,080 

670 

1,373,500 

650 

852,150 

835 

6.236,615 

800 

267,7.^5,200 

375 

38.875 

625 

21.300,625 

1,600 

7,417,800 

765 

231,030 

860 

1,819.000 

500 

87,600 

1,650 

218,150 

1,250 

10.050,000 

650 

.   142,520,950 

885 

58,709,865 

1,275 

22,017,975 

784 

25,625.408 

650 

38,889,500 

650 

174.850 

1,800 

848.800 

750 

186.769,250 

635 

2,969,260 

1,340 

64,885.480 

Avg.  SOO 

824,824,968 

agars number,  6,488,983,497 

Little  Cigars •*  707,288,497 

Cigarettes "  2,745,804,171 

Tobacco pounds,  813.868,381 

Snuff '•  18,406,377 


5,919,822,142 
749.629,383 

2,413,287,966 

292.250.360 

17,081.241 


Cigars increase,  564,661.355 

Little  Cigars decrease,  42,840,886 

Cigarettes increase,  882,516,206 

Tobacco *•  21,608,021 

Snuff "  1,825,186 
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REVIEWOFTHE  PETROLEUM  TRADEOFTHE  UNITED  STATES. 
Fob  thb  Year  1902. 

A  KBYiBW  of  the  Petroleum  indastry  for  the  past  twelve 
months  reveals  a  year  without  special  excitement.  But  the 
changes  that  have  taken  place  are,  on  the  whole,  hardly  encourag- 
ing to  the  American  trade.  A  reduction  in  the  stocks  of  crude  oil, 
accompanied  by  a  falling  off  in  the  exports  of  refined  oil,  would 
be  occasion  for  much  concern  did  we  not  keep  in  mind  that  the 
cutting  down  of  crude  stocks  is  caused  by  a  consumption  that 
exceeds  average  production,  rather  than  a  decline  in  that  produc- 
tion. Our  domestic  consumption  of  manufactured  products  shows 
steady  and  large  gains.  As  a  result,  the  consumption  of  crude  is 
taxing  the  efforts  of  the  producers  to  keep  pace. 

The  Texas  field,  that  a  year  ago  gave  much  promise,  has  not 
justified  the  hopes  of  the  many  investors  in  that  territory.  Even 
in  the  face  of  an  advance  in  price  from  a  few  cents  per  barrel  to 
seventy-five  cents  or  more,  the  production  seems  to  be  declining. 
But  the  fact  that  such  a  change  produces  no  marked  disturbance  in 
the  industry  as  a  whole,  where  a  few  years  ago  it  would  have  caused 
alarm,  simply  proves  that  the  expansion  of  the  oil  industry  has 
placed  it  upon  a  comparatively  permanent  basis.  The  supply  of 
crude  is  now  drawn  from  many  fields  in  many  parts  of  the  country, 
and  the  decline  of  one  field,  like  Texas,  even  though  millions  of 
dollars  have  been  invested  there,  affects  the  industry  as  a  whole 
very  little.  Texas  declines,  but  (jalifornia,  or  Colorado,  or  Alaska, 
takes  its  place  to  meet  the  call  of  the  world  for  petroleum. 

Still,  the  fact  that  exports  of  American  refined  oil  were  reduced 
last  year  from  the  preceding  year  more  than  45,000,000  gallons  will 
be  of  interest  to  every  one  taking  pride  in  this  branch  of  our  export 
trade.  Previous  to  last  year,  there  have  been  variations  in  ship- 
ments due  to  natural  causes,  which  exerted  a  temporary  influence 
only,  the  following  year  showing  a  recovery,  and  the  exports,  as  a 
whole,  a  steady  growth.  But  we  can  hardly  hope  for  a  recovery 
during  the  present  year.  With  higher  prices  for  crude  in  America 
necesnitating  higher  prices  for  refined  oil,  and  at  the  same  time 
increased  production  and  improved  facilities  in  some  of  the  pro- 
ducing countries  of  the  Old  World,  an  increase  in  our  exports 
seems  improbable.  Russia  is  no  longer  the  sole  competitor  of 
American  petroleum  ;  Burmah,  Sumatra  and  Borneo  have  entered 
the  Far  East  markets  in  increasing  quantities.  Galicia  and  Rou- 
mania  produce  in  excess  of  home  requirements,  and  are  sending 
their  surplus  into  other  Continental  States  heretofore  supplied  from 
America.  At  the  same  time  several  foreign  countries  show  an 
inclination  to  enact  tariffs  inimicable  to  products  from  the  United 
States. 
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There  have  never  been  from  the  Texas  field  thoroughly  traRt- 
worthy  figures  of  their  production  or  stocks.  For  a  time  the 
inability  to  care  for  the  crude  that  would  have  pushed  from  the 
wells  had  they  been  left  free  to  spout  until  the  pressure  was 
relieved,  made  every  estimate  of  the  possible  output  mere  matter 
of  conjecture.  Bein^  flowing  wells,  arrangements  were  not  at 
first  made  for  pumpmg  them,  so  that  there  has  been  delay  in 
securing  their  full  output  as  the  pressure  declined.  The  wells  have 
now  ceased  to  flow,  and  the  production  seems  to  be  25,000  to 
30,000  barrels  per  day,  with  stocks  at  the  end  of  the  year  of  over 
9,000,000  barrels,  a  showing  that,  in  any  other  territory,  would  be 
considered  satisfactory. 

Production. — The  average  price  of  Pennsylvania  crude  at  the 
wells  for  1902  was  $1.24  per  barrel,  or  only  3  cents  per  barrel 
higher  than  the  average  for  1901,  and  11  cents  per  barrel  lower 
than  the  average  for  1900.  But  1902  shows  a  wider  range  in 
quotations  than  1901,  the  change  being  an  uninterrupted  advance 
from  $1.15  for  the  first  quarter  of  the  year  to  $1.49  for  December. 
Such  an  advance  seems  justified  by  the  condition  of  stocks  ;  the 
published  reports  noting  a  decrease  of  over  3,500,000  barrel 
during  the  year.  Our  table  of  wells  drilled  shows  an  increase  over 
1901  ;  always  the  natural  consequence  of  an  advance  in  price. 
The  wells  put  down  in  the  Pennsylvania,  Ohio  and  Indiana  fields 
make  a  total  of  14,182,  some  1,500  more  than  in  1901.  They  were 
still  400  fewer  than  those  drilled  in  1000,  bearing  out  the  statement 
that  the  search  for  oil  is  stimulated  by  price,  the  average  price  of 
crude  in  1900  being  11  cents  per  barrel  higher  than  in  1902.  No 
new  fields  were  struck  during  the  year.  In  fact,  the  increase  in 
per  centage  of  dry  holes  (wells  that  yield  absolutely  no  oil,  and,  of 
course,  no  return  whatever  to  the  investor)  makes  clear  that  the 
limits  of  the  productive  areas  are  now  defined. 

Prices, — ^The  price  of  refined  oil  advanced  quite  sharply  during 
the  year  in  sympathy  with  the  increase  in  cost  of  crude.  The 
lowest  prices  were  in  the  first  quarter,  7.20  cents  per  gallon  in  bar* 
rels  ;  the  extreme  advance  being  to  8.30  cents  at  the  close  of  the 
year.  A  glance  at  the  average  prices  show  how  directly  refined 
oil  is  influenced  by  the  cost  of  crude.  For  1902,  refined  oil 
averaged  7.39  cents  per  gallon,  with  crude  at  $1.24  per  barrel,  and 
for  1901,7.48  cents,  with  crude  at  $1.21  per  barrel;  while  for 
1900,  when  crude  was  $1.35  per  barrel,  refined  oil  averaged  8.46 
per  gallon.  Naphtha  ruled  without  change  at  9.05  cents  per  gal* 
Ion  in  barrels  during  the  entire  year.  This  is  decidedly  above  the 
price  of  refined  oil,  but  naphtha  is  becoming  one  of  the  most  valu- 
able products  of  petroleum.  For  many  years  it  was  considered  a 
by-product,  available  only  for  gas  making  ;  later,  its  use  in  stoves, 
particularly  in  the  West  and  South  during  the  hot  months,  in- 
creased the  call  for  it,  and  now  it  has  won  its  way  into  a  wide  field 
as  the  motive  power  for  automobiles  and  engines. 

•    Exports, — Petroleum  exports  from  the  Port  of  New- York  were 
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reduced  from  636,915,148  gallons  in  1901  to  474,629,662  gallonR, 
or  nearly  twelve  per  cent.  The  total  exports  from  the  United 
States  in  1902  were  1,050,980,782  gallons,  a  reduction  of  about 
6,500,000  gallons  from  those  of  the  preceding  year  ;  1901  showing 
1,057,331,225  gallons.  The  deliveries  of  1902  were  helped  by 
shipments  of  fuel  oil  from  Texas,  amounting  to  23,574,000  gallons. 
Crude  oil,  other  than  that  from  Texas,  showed  an  increase  of  about 
1,000,000  gallons,  and  the  shipments  from  Texas  were  about 
18,430,000  gallons.  Refined  oil  showed  a  reduction  of  about 
47,000,000  gallons,  and  naphtha  a  reduction  of  about  2,000,000 
gallons.  The  total  exports  were  greatly  helped  by  our  lubricating 
products,  which  show  a  gain  of  7,000,000  gallons,  and  by  residuum, 
with  a  gain  of  more  than  11,000,000  gallons,  augmented  by  Texas 
oil  shipped  as  fuel,  of  over  6,000,000  gallons. 

MONTHLY  RANGE  AND  AVERAGE  PRICES  IN  NEW-YORK  IN  1902. 


Months. 


Janaary.... 
Febraary. . . 

March 

April 

May 

Jose 

July 

Angnst 

September. 
October . . . . 
NoTcmber .. 
December. . 


Rbfihsd 

Stamdabd  Whitb. 

In  BarreU. 

Highest    Lowest. 

Avg. 

7.«0 

7.80 

7.80 

7.80 

7.80 

7.80 

7.80 

7.80 

7.80 

7.40 

7.20 

7.81 

7.40 

7.40 

7.40 

7.40 

7.40 

7.40 

7.40 

7.ao 

7.84 

7.«0 

7.80 

7.80 

7.80 

7.80 

7J» 

7.46 

7.80 

7.88 

7.90 

7.45 

7.76 

8.80 

7.80 

8.14 

Naphtha. 
In  Barrels. 


ATg.  for  the  year  1908 

1801 

1900 

1899 

1S98 

1897 

1896 


7.89 
7.48 
8.46 
7.98 
6.S8 
6.91 
6.96 


Highest 
9.05 
9.06 
9.06 
9.06 
9.06 
9.06 
9.05 
9.06 
9.06 
9.06 
9.06 
9.06 


Lowest     Avg. 
9.05  9.06 


9.06 
9.06 
9.06 
9.06 
9.06 
9.06 
9.05 
9.06 
906 
9.06 
9.06 


9.06 
9.06 
9.06 
9.06 
9.06 
9.06 
9.06 
906 
9.06 
9.06 


9.06 
9.80 
9.99 
10.18 
6.14 
6.86 
7.58 


WELLS  COMPLETED  AND  DRY  HOLES,  YEAR  1902. 

Pbvn»tlyamia.  Ohio.  Indiana. 


MONTHH. 


Janaary . . . 
February. . , 
March  . . . . , 

April 

May 

JuDe 

July 

Aagust ... 
September  . 
October    . . 
November. 
December . , 


Wdls 
Completed. 

582 

455 

514 

579 

648 

745 

685  , 

725 

730 

713  . 

729  , 

617 


Total 7,722 


Dry 
Hole*. 

169 
132 
158 
186 
161 
214 
166 
149 
194 
176 
209 
217 

2,181 


W«Ui 

Dry 

WtUe 

Dry 

Computed, 

Hole*. 

Computed. 

HoUs. 

260     . 

26     . 

176     . 

.      32 

212     . 

24     . 

113     . 

20 

242     . 

24     . 

169     . 

20 

286     . 

13     . 

182     . 

88 

300     . 

19     . 

247     . 

41 

859     . 

44     , 

297     . 

87 

326     .. 

21     . 

288     . 

84 

359     . 

31     . 

279     . 

84 

327     . 

19     . 

323     . 

59 

332     . 

27     . 

295     . 

57 

328     . 

18     . 

820     . 

46 

247     . 

16     . 

248     . 

30 

3,528 


288  ..  2.9 


..  448 


Digitized  by 


GoogI( 


Beview  of  the  Fetrokum  Trade — 1902. 


05 


AVERAGE  MONTHLY  PRICES  OF  PIPE  LINE  CERTIFICATES  DURING 

THE  YEAR  1903. 


January 11  15 

February 1  15 

March 1  15 

April 1  18 

May 1  20 

June 1  20 


July $1  22 

August 1  22 

September 1  22 

October 1  28 

November 1  38 

December 1  49 


AVERAGE  PRICE  FOR  THE  LAST  TWELVE  YEARS. 


YBAB1902 

11  24 

Yeah  1896 

11  19 

*'     1901 

121 

"     1895 

186 

'•      1900 

1  35 

"     1894 

84 

"     1899 

1  29 

"     1893 

64 

"     1898 

91 

'*     1892 

56 

'*     1897 

79 

"     1891 

67 

EXPORTS  OF  PETROLEUM   FROM  THE   PORT    OF  NEW-YORK 
FOREIGN  COUNTRIES  DURING  YEAR  1902. 


TO 


Refined  Oil. 

Great  Britain— London gallons,  27,462,067 

Liverpool 5,906,250 

Bristol 173,400 

Ireland 10.893,309 

Other  ports 22,452,250 

Germany— Bremen 9,829,650 

Hamburg 53,998.750 

Stettin  and  Koenigsburg 9,625,565 

Danzig 5, 152,150 

Sweden 1,808,708 

Norway .... 

Denmark— AarhauB 2,403,789 

Aalborg 430, 695 

Copenhagen 1,345,700 

Other  ports 926,313 

Belgium 29,143,300 

Holland— Amsterdam 9,815,800 

Flushing 1 ,43 1 ,  800 

Rotterdam 74,846,650 

France 185,000 

Portugal,  Azores  and  Madeira 4,132,442 

Gibraltar,  Malta,  Ac : 376,935 

Italy 50,816 

Arabia 220, 000 

India  and  Farther  India— Bombay 4,977,250 

Calcutta 2,637,300 

Kurrachee 1,050,000 

Ceylon 300. 000 

Saigon 711,000 

Penang  and  Singapore 1,339,1 10 

Rangoon 1,970,370 

China— Shanghai 32,422.740 

Hong  Kong 20,479.240 

Chefoo  and  TsinU 1,350,000 

Amoy  and  Foochow 1,276,860 
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Japan— Yokohama gallons,  14,247,290 

Hiogo  and  Kobe 2,783,820 

Kakodateand  Yokkaichi 6,285.420 

Java—Batavia  and  Anjler 4,750,890 

Samarang,  Sourabaya  and  Tagal 4,000,270 

Manila  and  Cebu 8,287,020 

Mol  Qcca  Islands 1 77, 500 

Macassar 850,000 

Padang 2,467,460 

Bourbon  and  Mauritins 879.770 

Africa— Egypt,  Morocco,  &c 244,060 

Canary  Islands 1,026,370 

West,  South  and  East  Coasts  of  Africa 12,746,470 

Australia •••• 14,7»8,850 

New-Zealand.-. . .   2,902,970 

British  North  America 740,688 

Mexico 81.015 

Central  America 1.818,086 

Cuba 1,188,580 

Puerto  Rico 448,602 

West  Indies 4,993,556 

United  States  of  Colombia 676.506 

Venezeula 1,083,958 

British,  French  and  Dutch  Guiana 1,018,401 

Brazil 21,748,149 

Argentine  Republic 9,526,610 

Uruguay 8, 658, 940 

Paraguay 5,000 

Chill 4,668,740 

Peru 552,760 

Ecuador 648,440 

Total,  refined  oil gallons,  468,599,340 

Cbubb  Oil. 

Cuba gallons,  451,186 

West  Indies 70,814 

Other  Countries 882 

Total,  crude  oil gallons,  522.382 

Naphtha. 

Great  Britain gaUons,  6, 284, 650 

Germany 

Sweden  and  Denmark 828,950 

France 8, 969, 500 

Other  Europe : 42,180 

Various  Pons , 917,650 

Total,  naphtha gallons,  10,487,980 

Grand  total gallons,  474,609,602 

Actual  shipments  of  Refined  Oil,  year  1902,  from  the  Port  of  New- 
York  gallons,  462,619,390 

Crude  equivalent 618,159.187 

Actual  shipmenU,  Crude  Oil,  year  1902 522,882 

Grand  Total  Crude  equivalent,  year  1902 gallons,  618,681,519  • 

Grand  Total  Crude  equivalent,  year  1901 699,861,776 
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Exports  of  Crude  Oil,  Rbvinbd  Oil  and  Naphtha,  fbom  all  Ports, 
Tears  1901  and  1902. 

1901.  1902. 

Oattom.  QaUont. 

New-Tork 586,916, 148        . .  474,609,602 

Philadelphia 379,452,668         . .  898,710.459 

Baltimore 40,314,250        . .  40,820.777 

Boston 687,500        ..  575,811 

ToUl 957,319,566        . .  909,216,649 

Total  Exports  of  Crude  Oil,  Refined  Oil  and  Naphtha  from  New- 
York,  Philadelphia,  Baltimore  and  Boston,  during  the  Year 
1902. 

OnOA  OU.          Befined  OU.          Ncg^fUha,  Total. 

Galli.                   QallB.                   Galli.  GallB.  . 

New.  York 522,882      463,599,840      10,487,930  474,609,602 

PhUadelphia 126,904,826      258,502,988        8,802,700  898,710,459 

Baltimore ....        40,820,777                ....  40,820,777 

Boston ....             575,611                  200  575,811 

Total    127,427,168      762,998,661      18,790.880  909,216,649 
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REVIEW  OF  THE  WHALE  FISHERY  OF  THE  UNITED  STATES. 
For  the  Year  1902. 

The  eighteen  vessels  comprising  the  fleet  of  sperm  whalers  that 
cruised  in  the  Atlantic  Ocean  daring  the  year  1902  were  quite  suc- 
cessful, the  total  catch  being  thirteen  thousand  six  hundred  barrels, 
as  against  twelve  thousand  five  hundred  and  fifty  barrels  the  pre- 
vious year.  A  better  average  price  was  obtained,  and  the  results  may 
be  said  to  have  been  quite  satisfactory  to  those  interested.  The  past 
season's  catch  in  the  Arctic  Ocean  by  the  right  whalers  was  a  better 
one  than  in  1901,  but  not  entirely  satisfactory.  Very  much  higher 
prices  for  whalebone,  however,  were  obtained,  and  owners  were 
quite  reconciled  as  to  results. 

The  number  of  vessels  engaged  in  the  business  remains  the  same 
as  one  year  ago,  viz.,  thirty-nine,  the  total  tonnage  being  eight 
thousand  four  hundred  and  seventy  tons,  against  eight  thousand 
three  hundred  and  sixty-six  tons  January  1st,  1902.  Two  vessels 
belonging  to  this  port  (New-Bedford)  were  lost.  The  bark  Kath- 
leen, sunk  by  a  sperm  whale ;  and  schooner  Francis  Allyn,  burnt 
in  Hudson  Bay  ;   the  crews  of  both  vessels  being  saved. 

The  right  whale  business  is  still  principally  carried  on  in  the 
northern  seas.  The  catch  of  bowheads  the  past  season  was  fifty- 
seven,  against  forty-three  taken  in  1901.  Only  three  right  whales 
were  taken  outside  the  Arctic  by  six  vessels,  against  thirteen  whales 
the  previous  year. 

The  schooner  Era  returned  from  Hudson  Bay,  having  been  quite 
successful,  securing  eight  whales,  yielding  seven  thousand  pounds  of 
whalebone.  Her  consort,  the  Francis  Allyn,  had  taken  no  whales 
before  being  burnt.     No  American  vessel  in  now  wintering  there. 

Steamer  Narwahl  and  schooner  Olga  of  San  Francisco  are  winter- 
ing in  the  Arctic  at  Herschel  Island. 

Six  vessels  cruised  in  Japan  waters  for  sperm  oil  and  did  well, 
their  catch  aggregating  five  thousand  seven  hundred  barrels,  which 
was  landed  in  San  Francisco  and  all  sold  there  for  refining. 

The  brig  Leonora  returned  from  her  cruise  to  Desolation  bring- 
ing about  a  full  cargo  of  sea  elephant  oil,  about  two  thousand  nine 
hundred  barrels,  making  a  fine  voyage  for  her  owners. 

Sperm  oil  opened  the  year  at  seventy  cents  asked,  but  no  sales 
were  made  until  March,  when  two  thousand  barrels  were  purchased 
at  seventy  cents  by  refiners,  and  further  sales  were  made  in  April  at 
the  same  price.  In  May  the  price  dropped  to  sixty-eight  cents  and 
three  thousand  barrels  were  sold.  In  June  the  price  further  de- 
clined to  sixty-six  cents,  two  thousand  eight  hundred  barrels  being 
sold.  The  market  remained  very  quiet  until  September,  when  a 
still  further  reduction  in  the  price  was  made  to  sixty-three  cents, 
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and  to  sixty-two  cents  in  October,  at  which  price  the  market 
remained  steady  to  the  close  of  the  year,  the  stock  of  three 
thousand  six  hundred  barrels  remaining  in  first  hands  being  held  at 
sixty-five  cents. 


Whale  Oil, — The  Leonora's  cargo  of  two  thousand  nine  hundred 
barrels  of  sea  elephant  was  the  only  import  of  importance  in  the 
Eastern  ports  during  the  year.  The  price  for  this  kind  of  oil  was 
thirty-seven  to  thirty-eight  cents,  and  it  was  all  disposed  of,  four 
hundred  barrels  going  to  France.  A  parcel  of  South  Sea  brought 
thirty- eight  cents  and  one  from  Hudson  Bay  thirty-nine  cents. 
The  imports  at  San  Francfsco  by  the  Northern  whalers  sold  readily 
at  about  thirty-eight  cents  per  gallon  for  home  use. 


Whalebone, — The  small  stock  of  Arctic  (the  only  kind)  in  first 
hands  at  the  beginning  of  the  year  was  soon  disposed  of  at  prices 
reported  varying  from  three  dollars  and  twenty-five  cents  to  three 
dollars  and  seventy-five  cents  per  pound,  a  re-sale  being  made  in 
February  of  about  four  thousand  pounds  at  four  dollars  and 
twenty-five  cents,  and  a  small  quantity  at  four  dollars  and  fifty 
cents  ;  further  re-sales  of  old  bone  were  made  in  March  at  four 
dollars  and  seventy-five  cents  ;  in  May  at  four  dollars  and  fifty 
cents,  and  in  June  at  four  dollars  and  thirty-five  cents,  a  small 
parcel  of  South  Sea  bringing  three  dollars  and  seventy-five  cents. 
In  August  sales  of  four  thousand  pounds  of  new  Arctic  were 
made,  reported  at  three  dollars  and  seventy-five  cents  to  four 
dollars  and  seventy-five  cents,  and  in  September  prices  were 
quoted  from  four  dollars  to  four  dollars  and  fifty  cents,  and  in 
October  from  four  dollars  and  fifty  cents  to  four  dollars  and 
seventy-five  cents,  a  sale  being  made  of  five  thousand  five  hundred 
pounds  Hudson  Bay,  new  bone,  at  about  four  dollars,  the  market 
again  becoming  bare  of  stock.  £arly  in  December  a  new  supply 
arrived  from  San  Francisco,  and  the  results  of  the  Northern  season 
being  determined,  holders  advanced  the  price  for  Arctic  to  five 
dollars  per  pound,  although  some  sales  were  said  to  have  been 
made  at  a  less  price.  The  market  closed  very  strong,  with  a  pros- 
pect of  the  price  holding  firm  at  five  dollars  and  above  for  Arctic. 

There  was  but  little  Japan  and  Northwest  received  during  the 
year,  and  was  sold  at  about  four  dollars  per  pound. 

Refined  spermaceti  opened  the  year  at  twenty-one  cents,  ad- 
vanced to  twenty-one  and  a  half  cents  in  February,  remaining 
steady  until  June,  when  twenty-two  cents  was  the  ruling  price 
until  September,  when  a  further  advance  was  made  to  twenty-two 
and  a  half  cents.  In  November  and  December  sales  were  made  at 
twenty-three  cents,  which  was  the  ruling  price  at  the  close  of  the 
year. 

The  several  tables  of  imports,  exports,  &c.,  are  annexed. 
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Imports  op  Sperm  Oil,  Whalb  Oil  and  Whalbbonb  into  thb  United 
Statbb  during  thb  Year  1902,  compared  with  thb  frbyious  Ten 
Tears. 


Bl)U,  Sperm. 

New-Bedford 16,085 

New. York. WO 

San  Frandsoo 5,995 

Total,  1902 21,970 

Total,  1901 14,910 

Total.  1900 18, 525 

Total,  1899 11,908 

Total,  1898 12.520 

Total,  1897 10,050 

Total,1896 15,124 

Total,  1895 16,585 

Total,  1894 16,833 

Total.  1 893 15, 253 

Total.1892. 12,944 


Nf.  WhaU, 

Lb$,B<MM, 

3,150 

17,980 

i;575 

92.666 

4,725 

109.980 

2,930 

99.060 

5,510 

207,650 

3,827 

320,100 

5,295 

246,120 

3,600 

178.100 

4,800 

207,850 

4.009 

114,960 

8,720 

278,800 

8.110 

411,315 

13,882 

369,885 

Exports  of  Sperm  Oil,  Whale  Oil  and  Whalebone  from  the  United 
States  for  thb  last  Ten  Ybars. 


Tbabb.  Bblt.  Sperm, 

1902 470 

1901 

1900 1,100 

1899 550 

1898 1.952 

1897 280 

1896 215 

1895 1,225 

1894 1,720 

1893 1,165 


BNs.  Whale, 

Liu.  Bone. 

400 

130,959 

• .  •  •    •  • 

208,195 

500 

204,662 

■ « *  >    •  * 

163,447 

675 

90,541 

422 

159.722 

500 

230.627 

825 

228.629 

276    .. 

147,667 

1,064 

216.335 

Statement  of  Stocks  of  Oil  and  Whalebone  in  thb  United  States. 
January  Ibt,  1908,  compared  with  the  previous  Ten  Years. 


YBAB8.  Bble.  Sperm, 

New-Bedford 3,600 

Total,  1903 3,600 

Total,  1902 350 

Total,  1901 3,430 

Total,  1900 3,978 

Total,  1899 5.720 

Total,  1898 6,000 

Total,  1897 9,250 

Total,  1896 14,760 

Total,  1895 15,349 

Total,  1894 8,500 

Total,  1898 5,500 


BbU.  Whale, 

Lbe.Bone. 

.... 

52,000 

52,000 

• .  •  •      . . « .      .  • 

24,000 

1,600 

198,000 

....     «■••     .. 

. .    278,500 

170 

245.000 

....     ••■•     •■ 

166.500 

••..     •■••     .. 

179,000 

750 

123,000 

2,100 

840,000 

1,085 

865,160 

710 

..    342,100 
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Statement  of  the  Avbbagb  Pbicb  of  Sperm  axb  Whale  Oil  fob  each 
Month  dubing  the  Tbab  1902. 


January  

February 

March 70 

AprU 70 

May 68 

Jane 66 


ap&rm  Oil.      WhaU  Oil. 


aprnn  OU.      Whale  OU. 


July 

August 

September. 68 

October 62 

N^ovember 62 

December 62 


39 
37 


Average  price  of  Sperm  Oil  for  1902,  66  cents. 
Average  price  of  Whale  Oil  for  1902,  87  cents. 
Average  price  of  Bone  for  1902,  14.20. 

Statement  of  the  Ntjmbeb  of  Vessels  Employed   in  the  Whale 
FiSHEBY  OF  the  Unitbd  Stateb,  Janttaby  1,  1903. 


New.Bedford 

8hip§  and  Barkt. 
13 

Briffi. 

1 
0 
0 
0 

SehooMTS. 

9 

4 

0 

..          1 

Tont. 

4,519 

438 

Provincetown 

0 

Boston 

San  Francisco 

1 

10 

385 
3,128 

Total,  January  1,  1903. 


24 


14 


8,470 


Ayebaoe  Pbice  of  Spebm  Oil,  Whale  Oil  and  Whalebone  fob  the 
LAST  Twenty  Teabs. 


Average  for  1902.. 

"  1901  . 

"  1900.. 

"  1899.. 

"  1898.. 

"  1897.. 

"  1896.. 

"  1895.. 

"  1894.. 

"  1893.. 

"  1892.. 

"  1891.. 

'*  1890.. 

"  1889.. 

"  1888.. 

"  1887.. 

"  1886.. 

-  1885.. 

"  1884.. 

"  1888.. 


mm  Oil. 

WhaUOU. 

Whalebons. 

Cents. 

Cents. 

66 

37 

$4.20 

56 

38 

2.65 

52i       . 

37 

2.50 

49 

35 

2.70 

53 

34 

3.10 

46 

37 

3.50 

40 

35 

8.95 

48 

28 

2.83 

56 

m    . 

2.95 

78i       . 

42i      . 

8.08 

67i       . 

42i       . 

5.85 

69 

47 

5.38 

65 

42 

4.22 

65f       . 

38 

3.50 

62        . 

86 

2.78 

66 

32 

3.12 

74i       . 

83        . 

2.78 

82 

45 

2.68 

85 

56 

3.55 

97 

54 

2.87 
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REVIEW  OF  THE  COTTON    CROP  OF  THE  UNITED  STATES. 

For  the  Ykae  1902. 

The  cotton  crop  of  the  United  States  for  the  year  ending  Sep- 
tember 1,  1902,  amounted  to  10,701,453  bales,  while  the  exports 
were  6,761,486  bales,  and  the  spinners'  takings  were  4,274,684  bales, 
leaving  a  stock  on  hand  at  the  close  of  the  year  of  163,586  bales. 
The  whole  movement  for  the  twelve  months  is  given  in  the  follow- 
ing pages,  with  such  suggestions  and  explanations  as  the  peculiar 
features  of  the  year  appear  to  require.  The  first  table  indicates 
the  stock  at  each  port  September  1,  1902,  the  receipts  at  the  ports 
for  each  of  the  past  two  years,  and  the  export  movement  for  the 
past  year  (1900-1901)  in  detail,  and  the  totals  for  1900-1901  and 
1899-1900: 


Ports. 


Loaisiana < 

Texas 

Georf^ia 

Alabama i 

Florida I 

Sooth  Carolina. .  | 
North  Carolina. . .  j 

Virginia ! 

New- York 

Boston I 

Baltimore 

Philadelphia 

Portland,  Ac 

San  Francisco,  Ac 

Totals,  1901-1P02.. 
♦'  1901-1901. 
"       1699-1900..  I 


RscEiPTS  pon       _  _,         _  -         ^  ^.^J 

Year  sndino       Exports  Year  Ending  Sept.  1, 19i2 


Sept.  1,  I  Sept.  1,      Great     I  pvanop 
I      190«.     I     1901.        BriUin.   \^^^^ 


I 


2,278.428 

2,.J02,556 

1,VJ99,473 

156,«iy 

209,707 

277,5«4 

3^6,298 

454,701 

♦118,348 

•119,972 

♦101,164 


♦86,757  I 


7,671,587 


2.4.^6,  ISf; 

2,285,!'.S-.' 

l,2W<,04i< 

121,214 

156,485  , 

2:37,647  i 

309,8:)V' 

414.789 

♦168,^65 

♦197,7H9 

•72.361 

•28,149 


896.171 
910,?ilJ. 
293,305  , 
62.511  I 
98,520  1 
»5,206  I 
119,075  I 
56.490 
314,68J 
150,701  I 
62,785  I 
15,490  : 
10,864  ! 


298,733  , 
a52.73y 
63,393  ; 

18,149 


81,970 


750 


,  I 


7,605.yr 
C,'S74.8V. 


3,046,116 
3.041.544 
2.311,313, 


759,5'>8 

577,.i(3G 

590,21^3 

29,HCU 

85,22J< 

72.414 

149,304 

2,30«) 

811,567 

7,232 

7i,8;iy 

2,862 

♦114,561 

160,813 


750,734  2,964,636 
729.648  I  2.867,721 
696.554    3,004.379 


Total      ^«P*-  l-^ept.  1, 
^°^-    .    1902.        1901. 


1.954,462; 

1,840.421  ! 
936,991  ' 


196.1?97 
187,«20 
i68.87S' 

68.790 
688,219 
157,933 
125,874 

17,842 
125,426 
160,813 


6,638,818  I 
6,042,2*1 1 


86.562 

44,974 

81,449 

55.180 

20,742 

6.598 

«,583, 

6,007 

4,220 

8,848 

5.972 

2,250 

1,856 

4,C09 

66.266 

112,664 

1,223 

2,e-98 

1,000 

500 

1,718 

1,19ft 

163,588 

289,324 

88,082 

The  foregoing  shows  that  the  total  receipts  at  the  Atlantic 
and  Gulf  shippii^g  ports  this  year  have  been  7,571,587  bales, 
against  7,605,277  bales  last  year,  and  6,674,852  bales  in  1899-1900  ; 
and  that  the  exports  have  been  6,761,486  bales,  against  6,638,813 
bales  last  season,  and  6,042,246  bales  the  previous  season,  Great 
Britain  getting  out  of  this  crop  3,046,116  bales.  If  now  we  add 
the  shipments  from  Tennessee  and  elsewhere  direct  to  manufac- 


♦  These  figures  are  only  the  portion  of  the  receipts  at  theae  ports  which  arrived  by  rail  over- 
land from  Tennessee,  &c. 
t  Including  shipments  by  rail  to  Canada. 
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tarers  and  Southern  consumption,  we  have  the  following  as  the 
crop  statement  for  the  three  years  : 

TiAB  Bndxko  Skftixbhei  1. 
1901-1902^      1900^1.     1899-1900. 

ReceiptB  at  ports bales,       7,671587        7,606.277        6,674,852 

Shipments  from  Tennessee,  &c.,  direct 
to  mills 1,186,985       1,152,862        1,264,760 


Total bales,     8,758,572       8.768,129        7,889,612 

ManafactaredSoath,notincladed  above,     1,942,881        1,667,012        1,599,947 

Total  cotton  crop  for  the  year.bales,    10,701,458      10,425,141       9,489,559 

The  resnlt  of  these  figures  is  a  total  crop  of  10,701,458  bales 
(weighing  5,403,210,514  pounds)  for  the  year  ending  August  81, 
1902,  against  a  crop  of  10,425,141  bales  (weighing  5,319,814,484 
pounds)  for  the  year  ending  August  31,  1901. 

Northern  and  Southern  Spinners'  takings  in  1901-1902  have  been 
as  given  below  : 

Total  crop  of  the  United  States  as  before  stated bales,      10,701,458 

Stock  on  hand,  commencement  of  year,  (Sept.  1,  1901 :) 

At  Northern  ports 117,058 

At  Soathem  ports. .  •  * 122,266 

289,824 

At  Northern  interior  markets 5,950 

245,274 

Total  supply  daring  the  year  ending  Sept.  1,  1902 10,916,727 

Of  this  supply  there  has  been : 
Exported  to  foreign  ports  daring  the  year.    *6, 646,925 

Less  foreign  cotton  indaded bales,        4200,295 

6,446,630 

Sent  to  Canada  direct  from  West 'll4,'561 

Burnt  North  and  Soath} 5,629 

Stock  on  hand  end  of  year,  (Sept.  1,  1902 :) 

At  Nortiiem  ports 60,202 

At  Soathem  ports 108,384 

163,586 

At  Northern  interior  markets 9,034 

6,739,440 

Total  takings  by  spinners  in  the  United  States  for  the  year  ending 

September  1, 1902 4,207,287 

Taken  by  Southern  spinners,  (included  in  above  total) 1,942,881 

Total  taken  by  Northern  spinners 2.264,406 

These  figures  show  that  the  total  takings  by  spinners  North  and 
South  daring  1901-1902  have  reached  4,207,287  bales,  of  which 
the  Northern  mills  have  taken  2,264,406  bales  and  the  Southern 
mills  1,942,881  bales. 

Distribution  of  the  above  three  crops  has  been  as  follows  : 


*  Not  incladlDg  Canada  by  rail. 

1 150,b77  bales*  mainly  Egyptian,  eqaaUng  '^0/395  baloa  of  American  weights. 
X  Burnt  inclades  not  only  wtiat  haa  been  thus  destroyed  at  ttie  Norlbern  and  Southern  oat< 
ports,  bat  also  all  burnt  on  Northern  railroads  and  in  Northern  factories. 
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T(Mng€forcoMumptum^  1901-1902.      1900-1901.       1899-1900. 

North bales,      2,264,406        2,062,441        2,192,671 

South 1,942,881        1,667,012        1,599,947 

Total  takiDga  fop  consumption,  bales,      4,207,287        8,729,453        8,792,618 

£h!porU— 

Total,  except  Canada  by  rail bales,      6,646,925        6,589,945        5,987,385 

To  Canada  by  rail 114,561  98,868  104,861 

Total  exports ..       6,761,486        6,638,818        6.042,246 

Burnt  during  year 5,629  1P8  15.541 

Total  distributed 10,974,402      10,868,404        9,860,405 

Dedua— 
Stock  decrease,  plus  cotton  imported.         272,949  *56,787  410,846 

Totalcrop bales,     10,701,468      10,425,141        9,439.559 

In  the  above  are  given  the  takings  for  consumption.  The  actaal 
consumption  for  the  same  two  years  has  been  : 

1901-1902.  1900-1901. 

Mill  stock  September  1 bales,  67,297  185,538 

Takings* 4,207,287  8,729,453 

Total  4,274,584  3,914..991 

Consumption— Northf 2,275,488 )    a  oi  e  m  a       2,180,682 )        o  qa7  floi 

South 1,942,881  f    *'21«.«i»       1,667,012  f       8.»47.0»4 

Mill  stock  end  of  year bales,  56,265  67,297 

Consumption. — The  cotton  goods  trade  has  developed  a  standing 
among  its  fellow  indastries  during  the  current  term  of  prosperity, 
at  some  portion  of  every  year,  which  has  been  out  of  harmony  with 
the  general  movement  No  doubt,  in  all  departments  of  business 
ups  and  downs  will  occur — even  periods  of  special  activity  not 
being  exempt  from  such  variations.  But  cotton  manufacturing  has 
distinguished  itself  in  this  particular,  especially  the  last  three 
years  ;  it  has  stood  apart  so  clearly  from  the  obvious  course  of 
other  trades  as  to  have  taken  on,  in  each  twelve  months'  cycle, 
opposite  phases  in  degree  of  activity,  differing  only  from  year  to 
year  in  the  order  of  the  succession  of  these  phases. 

Thus  it  happened  that  although  business  revival,  now  in  almost 
all  departments  so  vigorous,  had  set  in  at  the  beginning  of  the 
cotton  year  (September  1)  of  1897,  it  was  not  until  a  little 
before  September  1,  1899,  that  the  cotton  goods  trade  began  to 
give  signs  of  being  borne  along  by  the  current  of  affairs.  In  other 
words,  this  industry  was  the   last  to  feel  the  benefit  of  the  more 

•  Net  addiUoii. 
'  t  Northern  takfngs  and  conBamption  inclade  200/295  bales  foreign  cotton  (Egyptian,  Peravian , 
•tc,)  In  IQOMWi,  and  93,626  bales  In  1900-1901. 
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active  basiness  which  deliverance  from  Bryanisra,  the  production 
of  large  crops  of  breadstuffs  with  an  active  European  demand  for 
them  at  high  prices,  and  the  growing  expansion  of  the  iron  and 
steel  industries  also  stimulated  by  European  requirements,  put  in 
motion.  The  delay  in  getting  the  cotton  goods  trade  in  order  for 
the  advance  was  due  to  excess  of  spindles  and  to  large  and  conse- 
quent burdensome  stocks  of  goods  which  accumulated  at  every 
resumption  of  work  on  full  time  by  the  Northern  mills  and  more 
lately  by  the  mills  in  the  South. 

We  mean  that  the  difficulty  was  an  excess  of  spindles  for  home 
consumption,  even  on  its  enlarged  scale.  There  has  not  been  a 
single  twelve-month  in  the  last  three  years  that  the  manufacturing 
of  cotton  goods  could  be  claimed  to  have  been  everywhere  pros- 
pered all  the  year  through.  Hence,  when  we  say,  as  we  have 
above,  that  during  each  of  the  three  years  n&med  the  cotton  goods 
industry  has  taken  on  certain  set  phases  of  activity  differing  only 
in  the  order  of  their  succession,  we  must  be  understood  as  describ- 
ing in  brief  this  irregularity.  A  single  further  statement  will  serve 
to  make  the  situation  clearer — that  is,  that  the  periods  of  prosperity 
and  the  periods  of  depression  during  these  years  have  been  con- 
current each  year  with  the  period  during  which  a  larger  or  smaller 
outlet  has  existed  for  the  surplus  products  of  our  cotton  mills 
through  a  foreign  demand. 

To  illustrate  the  above  remarks,  and  to  afford  a  record  of  the 
current  season's  mill  operations,  which  is  the  matter  that  especially 
concerns  us  at  this  time,  it  is  needful  to  briefly  recall  the  leading 
incidents  in  the  history  of  cotton  manufacture  during  the  last 
twelve  months.  It  will  be  remembered,  as  we  stated  in  our  report 
a  year  ago,  that  when  the  year  ending  with  August  31,  1901, 
closed,  there  had  been  a  sudden  change  in  the  outward  aspect  of 
the  cotton  goods  trade.  Production  in  excess  of  consumption, 
stocks  of  goods  large  and  accumulating,  ending  in  the  print  cloth 
market  with  a  proposed  cut  in  wages  of  15  per  cent.,  were  in  July, 
and  the  early  part  of  August,  1901,  the  complaint  and  proposal. 

But  about  the  middle  of  August,  1901,  there  was  a  decided 
revival  in  tone  and  spirit,  and  that  continued  to  be  the  situation 
when  the  current  year  opened  on  the  first  of  September.  Over- 
production and  burdensome  stocks  remained,  however,  the  condi- 
tions. The  explanation  of  the  change  was  probably  an  advance  in 
raw  cotton,  which  induced  Mr.  Bordbn  to  offer  2^  cents  per  yard 
for  all  print  cloth  "  regulars  "  held  in  Fall  River.  He  got  but  a 
small  part  of  the  accumulated  stock — though  as  cotton  went  up  he 
advanced  his  price — for  other  buyers,  induced  by  his  offer,  and  a 
rising  cotton  market,  added  to  the  demand.  Thus  it  happened 
that  for  the  time  being  the  market  for  print  cloths  was  in  a  sense 
put  on  its  feet  again.  This,  as  stated,  was,  though,  only  a  surface 
change.  Higher  cotton  gave  value  to  goods  made  out  of  lower 
cotton,  but  there  was  as  yet  no  paying  market  for  goods  manufac- 
tured out  of  cotton  bought  at  the  advance.  Affairs  were  in  this 
state  when  Mr.  Bordbn,  towards  the  close  of  September,  surprised 
his  fellow  mill  managers  at  Fall  River  by  announcing  an  advance 
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in  wages  of  his  print  cloth  mill  operatives  of  5  per  cent.  ;  and 
again,  in  the  last  week  of  October,  he  added  a  further  5  per  cent,  to 
take  effect  November  4,  making  10  per  cent,  in  all  of  increased  pay 
to  operatives. 

These  acts  were  for  a  time  the  source  of  no  little  embarrassment 
to  the  heads  of  other  mills  at  Fall  River.  When  the  first  an- 
nouncement was  made  they  claimed,  and  no  doubt  correctly,  that 
they  could  not  afford  to  follow  the  example  ;  that  if  they  marked 
up  wages,  as  prices  of  goods  and  of  the  raw  material  then  stood, 
they  would  be  making  goods  at  a  loss,  and  so  stated  to  their  em- 
ployees. After  Mr.  Borden's  second  advance  had  been  made 
public  the  same  view  was  accepted  by  the  operatives  of  the  other 
mills ;  although  they  had  threatened  to  strike,  they  reconsidered 
the  matter  and  consented  to  keep  at  work  at  the  old  scale.  There- 
upon Mr.  BoBDBN  gavie  out  a  further  notice  reducing  on  November 
18  the  wages  at  his  mill  10  per  cent.;  that  is,  to  the  scale  prevailing 
prior  to  the  advances. 

Thus  ended  this  little  by*play.  In  the  meantime,  however,  there 
had  been  a  demand  for  gooas  developing  which  was  to  operate  as 
a  forceful  curative  to  the  congested  situation — a  consumption  which 
went  on  increasing  month  by  month.  It  was  not,  however,  until 
the  calender  year  had  closed  and  the  new  year,  1902,  had  opened 
that  the  full  scope  of  the  change  became  apparent.  The  demand 
was  then  found  to  be  not  only  taking  ihe  production  but  encroach- 
ing upon  the  accumulated  stocks.  As  a  result  of  this  improved 
and  improving  condition  the  large  body  of  mill  managers  volun- 
tarily announced  on  the  26th  of  February,  1902,  an  advance  in 
wages  of  6  per  cent.,  to  become  effective  April  7.  In  the  mean- 
time, as  the  restorative  conditions  progressed  and  as  Mr.  Bobdbn 
put  a  lOper-cent.  rise  in  force  in  his  mill,  the  operatives  of  all  the 
other  mills  at  Fall  River  demanded  the  same  increase ;  after  a 
little  negotiation  this  demand  was  granted.  These  facts  describe 
particularly  the  situation  and  action  of  the  Fall  River  mills.  But 
the  new  life  which  was  so  evident  soon  after  the  calendar  year  of 
1902  opened  was  a  general  development ;  every  department  of 
cotton  goods  North  and  South  shared  in  it,  leading  to  a  rise  in  the 
wages  of  cotton  operatives  in  most  sections. 

This  augmented  demand  had  an  obvious  source.  No  doubt  it 
was  in  some  part  due  to  an  enlargement  of  home  consumption. 
Business  activity,  and  consequently  the  ability  to  purchase  goods, 
has  been  making  additional  advances  ever  since  the  current  crop 
year  began,  September  1,  1901,  as  all  the  usual  tests  of  the  volume 
of  business  in  progress  indicate.  That  growth  in  activity  was, 
though,  just  as  marked  a  feature  the  previous  year  and  the  year  before 
that.  There  never  was  a  time  when  labor  was  so  fully  occupied 
at  high  prices,  when  railroads  were  spending  so  many  millions 
upon  improvements  and  operations,  when  agricultural  interests 
everywhere  were  reaping  such  large  surplus  profits,  as  in  1900  and 
1901.  But  this  development  did  not  prevent  a  decided  slump  in 
cotton  goods  in  the  summer  of  1901  as  described  above.  Of  course 
the  fact  that  the  upward  development  of  general  trade  in  1902 
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continued  along  the  same  lines  as  before  was  a  favorable  circum- 
stance of  benefits  to  every  industry,  though  not  enough  in  itself  to 
account  for  the  special  recovery  from  that  congested  state  of  the 
market  for  cotton  goods.  We  must  consequently  look  elsewhere 
for  the  chief  stimulus  in  the  demand  which  became  the  leading 
factor  in  the  forward  movement. 

The  problem  is  not  a  difficult  one.  Both  the  net-back  in  1901 
and  the  recovery  in  1902  are  results  of  the  same  cause.  The  acting 
force  is  found  chiefly  in  the  changes  which  took  place  during  those 
years  in  the  export  movement  of  cotton  goods.  This  is  a  signifi- 
cant and  suggestive  circumstance.  Our  spindles  have  been  of  late 
years  and  still  are  increasing  with  great  rapidity,  and  the  promise  is 
that  the  additions  will  be  uninterrupted,  for  we  raise  the  raw 
material  in  increasing  volume,  and  it  is  only  natural  that  we  should 
work  up  more  and  more  of  the  product  here.  If  this  be  so,  the 
cotton  goods  trade  is  not  likely  ever  again  to  find  a  time  when  it 
will  not  be  dependent  for  prosperity  upon  a  foreign  demand. 
Spindles  being  already  in  over  supply  to  meet  home  consumption 
when  at  its  maximum,  and  certain  to  go  on  increasing  year  by  year, 
if  we  would  not  throttle  the  industry  new  fields  must  be  openea  for 
the  surplus  products.  These  statements  find  decisive  and  striking 
proof  in  the  following  brief  exhibit : 

ExpoBTs  OF  Domestic  Cotton  Manupactures— Fiscal  Years. 

BxFOBTiTo  1901-1902.       1900-1901.       1899-1900.        1898-99. 

Bnrope td,447,8f6    ..      $2«7SS,606    ..      |j,019,641    ..      $1,544,868 

Canada 9.890,781    ..        9,560,586    ..       9,691.992    ..       2,769,164 

S^"lm«rii;':;:;:::;;:.::::::f  *'^«>'««  ••  »•»>*•»«  ••  ^^^^^^  ••  ^^^"^ 

Soath  America 8.070,450    ..        8,821.494    ..       9,079,791    ..       9,603,967 

ChlneM  Empire 16.496,948    ..        4,6J0,9g6    ..       8.804,778    ..       9,841,566 

Another 4.114.006    ..        8,785,951     ..        6,168,189    ..        8,860.169 

Total  year $89,108,869    ..    $90.979!4i8    ..    $^4,008,087    ..    $98,560,914 

FlratOmontha  $14,840,749    ..      $8,570,419    ..    $11,850,740    ..    $10,558,796 

Second  6  months 17.707,618    ..      11,709.006    ..      19.169,847    ..      18,008,189 

In  the  above  we  have  given  the  details  of  the  exports  of  cotton 
goods  for  each  whole  year  and  then  have  added  the  totals  by  half- 
years  to  indicate  more  nearly  when  the  decline  and  when  the 
recovery  began.  Our  present  inquiry  chiefly  relates  to  the  last  two 
years. 

Very  little  more  than  a  glance  over  the  foregoing  compilation  is 
required  to  explain  the  course  of  the  trade  during  that  two-year 
period  ending  with  August  81,  1902.  The  stagnation  which  came 
in  1900-1901  was,  as  will  be  observed,  concurrent  with  the 
material  falling  off  in  the  export  business,  while  the  revival  in 
1901-1902  followed  a  decidedly  rapid  addition  to  the  same  move- 
ment. Confining  the  comparison  to  the  annual  totals,  we  have  a 
cotton  goods  export  in  1899-1900  of  $24,003,087;  in  1900-1901 
this  movement  was  reduced  to  $20,272,418,  while  in  1901-1902  it 
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rose  to  $32,108,362.  What,  likewise,  helped  to  give  the  trade  the 
decided  set-back  in  1900-1901— in  face  of  the  increasing  home  con- 
sumption and  rise  of  values  in  most  other  departments  of  business 
— was  the  further  circumstance  that  spindles  were  that  year  more 
largely  increased  than  ever  before  in  a  twelve-month.  But  the 
changes  in  the  export  trade  figures  are  what  chiefly  attract  atten- 
tion. Had  we  the  space  to  use  the  monthly  totals  in  our  com- 
parisons, the  correspondence  between  the  varying  degrees  of  pros- 
perity of  the  goods  trade  and  the  shipments  of  manufactures  to 
foreign  countries  would  be  even  more  strikingly  presented.  As  it 
is,  the  annual  totals  are  sufficient,  but  the  half-yearly  figures  tell 
more  nearly  when  the  depression  began  and  when  the  restorative 
influence  set  in. 

The  more  these  facts  are  studied  the  better  they  serve  to  em- 
phasize the  vulnerable  situation  which  the  cotton  goods  industry 
has  developed.  We  say  vulnerable  because  spindles  have  multi- 
plied so  fast  in  recent  years  that,  running  full  time,  the  out-turn  of 
goods  is  very  considerably  in  excess  of  home  consumption  even  at 
a  maximum ;  and  that  unless  the  exports  increase  hereafter  as 
rapidly  as  spindles  increase,  a  return  of  a  period  of  depression  may 
be  expected  at  any  time.  It  is,  therefore,  a  fortunate  circumstance 
that  a  fair  prospect  exists  of  a  further  addition  to  the  volume  of 
exports  the  coming  year.  It  will  be  noted  that  China  was  last 
year  the  country  to  which  nearly  all  the  increase  in  shipments 
went.  The  declines  were  in  the  movement  to  South  and  Central 
America  and  Europe ;  the  former  being  due  perhaps  to  the  un- 
settled condition  of  some  of  the  countries,  but  the  latter  probably 
to  the  advance  in  price.  Our  relations  with  China  are  such  that 
producers  of  cotton  goods  can  look  forward  with  considerable  con- 
fidence to  a  steady  increase  of  demand  from  that  direction.  South 
and  Central  America  ought  also  to  show  further  development. 
Europe,  we  should  be  inclined  to  assume,  could  hardly  be  depended 
upon  for  growth  so  long  as  the  cost  of  manufacture  continues  on 
its  higher  level ;  while  Canada,  judging  from  the  spirit  of  the 
Manufacturers'  Association,  which  held  its  annual  convention  at 
Halifax  about  the  middle  of  August,  is  not  a  promising  dependence 
for  future  years.  In  a  resolution  passed  at  that  convention  the 
demand  made  was  for  ^'an  immediate  and  thorough  revision  of 
tariff  upon  lines  which  will  more  effectually  transfer  to  the  work- 
shops of  the  Dominion  the  manufacture  of  many  of  the  goods 
which  we  now  import  from  other  countries.  *  *  *  It  should, 
nevertheless,  give  a  substantial  preference  to  the  mother  country 
and  also  to  any  other  part  of  the  British  Empire  with  which 
reeiprocal  preferential  trade  can  be  arranged  to  our  mutual  advan- 
tage." Of  course,  with  our  tariff  existing  as  it  now  is,  we  cannot 
take  exception  to  any  legislation  in  Canada  which  may  move  in  the 
direction  indicated. 

If  it  were  a  fact,  as  so  many  assert,  that  all  this  export  business 
is  done  at  a  loss — we  see  it  reported,  with  how  much  truth  we  do 
not  know   *  *   *  — it  would  be  impossible  to  consider  any  large  in- 
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crease  of  that  branch  of  the  trade  favorably.  For — leaving  out  of 
the  account  the  wrong  done  to  the  American  consumer — although  a 
factory  may  engage  to  a  small  extent  in  profitless  work  without 
appreciable  narm,  a  considerable  enlargement  of  it  would  produce 
bankruptcy.  We  know,  however,  that  in  its  greater  part  the 
export  of  cotton  goods  is  not  done  at  a  loss.  It  might  happen  that 
to  a  small  extent  a  burdensome  stock  might  be  unloaded  in  that 
way;  but  there  are  a  large  number  of  cotton  mills  which  have 
made  good  dividends  the  past  year  the  greater  part  of  the  whole 
of  whose  product  was  for  export.  In  this  class  might  be  included 
quite  a  large  number  of  mills  in  the  South.  Those  corporations 
could  not  show  to  their  stockholders  such  balance  sheets  as  they 
have  been  able  to  do  if  they  had  been  making  a  slaughter  market 
of  China  all  the  year. 

At  the  moment  it  would  seem  as  if  the  manufacturers  of  cotton 
goods  had  a  better  prospect  for  a  favorable  twelve  months  than 
has  been  enjoyed  by  the  mill  owners  for  a  long  time.  A  good 
business  has  been  done  ever  since  the  calendar  year  opened.  The 
last  two  quarterly  statements  of  the  Fall  River  dividends  indicate 
that  to  have  been  the  fact ;  each  of  them  showed  better  results 
than  the  distribution  for  the* corresponding  period  of  the  previous 
year,  the  last  quarter  being  a  little  less  favorable  than  the  previous 
one,  which  naturally  would  be  the  case  because  of  the  higher  wages 
paid  by  the  mills  during  the  last  period,  the  advance  in  wages  of 
10  per  cent,  having  been  announced  in  February,  but  not  having  gone 
into  effect  until  the  first  week  of  April,  1902.  With  the  start  on 
September  1  better  than  it  was  last  September,  and  with  a  prospect 
of  a  further  enlargement  of  the  home  trade  demand  and  also  an 
enlargement  of  the  export  movement,  the  outlook  is  certainly  assur- 
ing. On  the  other  hand,  however,  every  one  is  cognizant  of  the 
circumstance  that  spindles  are  increasing  still,  and  are  sure  to  be 
added  to  in  the  future,  rapidly  in  the  South  ;  furthermore,  it  can- 
not be  denied  that  home  consumption  of  goods  is  now  above  the 
normal,  and  it  is  not  reasonable  to  expect  that  it  can  always  go  on 
increasing  as  fast  as  spindles  promise  to  do.  Hence  the  conclusion 
appears  to  be  unavoiaable  that  the  future  of  the  trade  depends 
upon  an  enlarging  export  movement. 

We  do  not  propose  to  enter  upon  a  discussion  of  the  question 
which  this  conclusion  presents.  Admitting  it  to  be  true  that  a  pro- 
longed prosperity  of  cotton  manufacture  in  the  United  States 
depends  upon  an  increased  demand  on  foreign  account,  the  inquiry 
raised  would,  in  the  main,  relate  to  changes  in  present  duties  on 
imports,  and  in  any  existing  manufacturing  methods  that  may  in 
any  degree  be  a  bar  to  an  expanding  export  demand.  It  certainly 
calls  for  the  removal  of  every  avoidable  obstacle  to  further  econ- 
omies in  the  work  of  producing  cotton  goods,  for  in  the  foreign 
market  we  have  to  compete  with  all  nations.  That  may  not  mean 
cheaper  labor.  It  has  been  well  established  that  the  efficiency  of  our 
higher  price  artisan  more  than  saves  in  cost  of  product  the  differ- 
ence between  the  wages  paid  labor  here  and  in  ifurope.     Of  course 
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an  effort  to  lower  the  cost  of  the  product  is  always  more  or  less 
active.  That  has  been  the  influence  which  has  built  up  the  industry 
in  the  South.  During  the  last  three  years  the  movement  along 
those  lines  has,  under  the  pressure  of  the  need  for  cheap  goods  for 
the  foreign  trade,  been  particularly  brisk,  as  shown  in  the  erection 
of  mills  making  the  heavier  classes  of  goods.  The  idea  has  been  to 
fix  upon  a  situation  where  the  raw  material  could  be  most  cheaply 
obtained,  and  upon  a  kind  of  product  requiring  the  largest  amoant 
of  cotton  per  spindle.  All  such  plants  iu  the  South  that  are  well 
equipped  and  well  directed  have  found  the  year  extremely  profit- 
able 

Of  coarse  all  mills  are  not  likely  to  move  into  the  Southern 
States.  It  is  a  fact,  though,  that  the  difference  in  the  consumption 
of  cotton  at  the  North  and  the  South  has  been  rapidly  narrowing 
and  it  is  now  so  nearly  equal  that  two  more  years  will  most  likely 
find  the  South  in  that  particular  fully  abreast  of  the  North.  In 
1898-99  the  North  consumed  2,321,000  bales,  against  1,400,026 
bales  in  the  South  ;  in  the  year  endine  August  31,  1902,  the  con- 
sumption in  the  North  was  2,275,438  bales,  in  the  South  the  con- 
sumption had  risen  to  1,942,881  bales.  No  one  will  understand 
from  the  above  statements  that  spindles  in  the  two  sections  have 
any  such  relation  to  one  another.  There  aie  only  6,408,974  spindles 
in  the  South  this  year,  against  15,150,000  spindles  in  the  North. 
The  explanation  is,  as  most  of  our  readers  are  aware,  that  in  the 
average  the  North  produces  very  much  finer  counts  of  yams.  The 
finer  the  yarn  spun  the  greater  the  number  of  hanks  obtained  from 
a  certain  quantity  of  cotton,  and  consequently  the  slower  is  the 
process  of  using  up  cotton.  Although  Great  Britain  has  to  day 
46,700  000  spindles  and  the  whole  United  States  only  21,558,974 
spindles,  (not  half  the  number),  we  have  this  year  spun  4,038,332 
bales  of  cotton  of  the  average  weight  of  500  lbs.  each,  against 
Great  Britain's  8,352,000  bales  of  like  weight.  We  are  particular  to 
mention  these  differences  in  condition,  familiar  enough  to  all  in  the 
trade,  because  some  facts  stated  in  a  recent  article  with  reference 
to  the  Census  report  on  cotton  manufactures  have  been  misunder- 
stood and  hence  criticized  by  intelligent  readers  not  acquainted 
with  che  real  situation. 

In  the  matter  of  spindles  we  have,  as  usual,  adjusted  our  figures 
for  1899-1900  so  as  to  make  them  accord  with  the  census  figures 
for  that  year.  *  ♦  *  *  It  is  srratifying  to  be  able  to  say  that 
our  running  count  needs  so  little  change.  If  the  investigator  will 
turn  to  our  report  of  last  year  he  will  find  that  we  gave  the  total 
spindles  in  the  North  and  South  for  the  year  1899-1900  at  19,130,515 
(of  which  14,590,000  spindles  were  in  the  North  and  4,540,515 
spindles  were  in  the  South)  ;  for  the  same  year  the  census  record 
now  made  public  gives  the  result  for  1899-1900  in  the  whole 
country  at  19,008,352,  which  makes  it  necessary  for  us  to  deduct 
only  122,163  spindles  from-  our  general  aggregate  for  that  year  to 
make  the  two  statements  alike.  When  one  considers  that  these 
census  results  are  prepared   from  actual   returns  either  direct  or 
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indirect  (and  no  donbt  almost  wholly  direct)  from  every  cotton 
mill  in  the  United  States,  this  accord  is  added  proof  of  the  diligence 
and  expense  called  for  in  keeping;  up  such  a  record  as  we  do  from 
year  to  year  and  the  exactness  of  the  methods  and  figures  of  the 
Chronicle,  We  should  add  that  as  Missouri  produces  cotton  we 
have  always  included  that  State  in  our  count  of  Southern  millf, 
whereas  the  census  report  classes  that  State  with  the  North. 
Hence  in  the  division  now  given  in  our  table  between  the  North 
and  the  South  we  have  pursued  our  usual  course,  leaving  Missouri 
among  the  cotton  States  ;  otherwise  the  record  would  be  broken 
and  the  comparisons  contained  in  our  books  and  compilations 
during  the  long  number  of  years  we  have  continued  these  investi- 
gations would  be  impaired.  With  these  explanations  we  give  our 
usual  general  statement  of  spindles  in  the  United  States,  substitu- 
ting the  census  results,  as  already  stated,  for  1899-1900  : 


Spikdlm. 
North 

1901-1902. 

15,lf.0,000 

1900-1901. 

15,050,000 
5,819.885 

1899-1900. 

14,467,837 
4,540,515 

1898-1899 

14,290,000 

South 

6,408,074 

8,987,735 

Total 

21,558,974 

20,869,835 

19,008,852 

18,5?77,73^ 

With  regard  to  the  census  report,  it  is  also  very  interesting  to 
note  how  almost  exactly  our  figures  of  cotton  consumption  in  the 
United  States  correspond  with  the  outcome  of  the  census  investiga- 
tions. The  census  bulletin  gives  the  actual  consumption  of  cotton 
by  the  cotton  mills  North  and  South  at  3,639,495  bales,  and  in 
woolen,  carpet,  cordage,  felt,  hosiery  and  knit-goods  mills  at 
232,670  bales,  making  in  all  a  total  of  3,872,165  bales,  of  an  average 
weight  of  497  pounds  for  the  fiscal  year  of  1899-1900  ;  this  result 
compares  with  3,856,000  bales  of  500  pounds  each,  as  given  in  our 
report  two  years  ago,  for  the  year  ending  September  1,  1900. 

Southern  cotton  mill  returns,  obtained  by  us  as  usual  this  year  in 
August,  again  show  a  very  satisfactory  growth.  The  total  number 
of  spindles  now  active  in  these  States  reaches  6,179,421,  against 
5,473,883  a  year  ago,  which  indicates  an  increase  during  the  twelve 
months  of  705,538  spindles.  The  cotton  consumed  in  the  same 
States  during  the  year  just  closed  has  reached  1,942,881  bales, 
comparing  with  1,667,013  bales  for  the  previous  year.  The  de- 
velopment of  this  industry  in  the  South  recorded  by  us  year  by 
year  has  been  unparalleled  ;  especially  has  this  been  true  during 
the  last  few  years.  Moreover,  future  growth,  according  to  present 
prospects,  looks  even  more  promising.  There  seems  to  be  no  end  to 
the  new  mills  projected  and  to  the  additions  of  spindles  to  the 
older  mills  in  contemplation.  Of  course  some  of  these  will  not  be 
carried  through,  but  judging  from  the  experience  of  previous  years 
a  very  large  proportion  of  them  will  be.  What  has  made  possible 
the  phenomenal  expansion  of  this  industry  in  the  South  is  mainly 
the  fact  that  Northern  capitalists  have  recognized  the  better  field 
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those  States  present,  especially  for  the  heavier  materials  ;  time  has 
proved  that  such  goods  can  be  tarned  out  cheaper  in  the  midst  of 
the  supply  of  the  raw  material  than  in  New-England.  One  of  the 
more  recent  projects  of  the  current  year  is  for  a  mill  to  be  situated 
on  the  Missouri  River,  near  Kansas  City,  to  contain  500,000 
spindles  ;  that  number  of  spindles  would  make  the  mill  by  far  the 
largest  single  cotton  manufacturing  establishment  in  the  United 
States.  Mr.  Smith  Whalby  is  a  leading  spirit  in  forwarding  the 
enterprise.  He  was,  we  understand,  the  foremost  person  back  of 
the  Olympia  Mill  at  Columbia,  South  Carolina,  which  is  to  have 
100,000  spindles,  and  which  started  up  this  year,  but  not  yet  quite 
fully  equipped.  In  the  new  Kansas  City  undertaking  there  is  to  be, 
according  to  present  promise,  almost  as  many  spindles  as  there  were 
in  the  whole  South  in  the  year  1870-80.  If  this  project  is  carried 
out,  working  on  very  coarse  yarn,  say  about  No.  6,  the  mill  would 
consume,  running  full  time,  about  500,000  bales  of  cotton  per  year, 
or  if  the  spindles  were  employed  upon  No.  10  (the  average  for 
1901-1902  for  the  South)  it  would  require  about  180,000  bales  to 
keep  the  spindles  fully  in  operation.  From  present  indications, 
even  if  no  other  new  mills  in  addition  to  those  already  organized 
and  capitalized,  or  in  process  of  organization  or  projected  are  under- 
taken the  next  few  years,  those  years  will  witness  even  greater 
growth  than  has  been  in  progress  since  1896. 

Following  the  plan  begun  many  years  ago,  we  have  this  season 
taken  what  might  be  designated  as  a  full  census  of  the  Southern 
mills.  WitU  the  passing  of  the  years,  the  work  entailed  has  very 
largely  increased,  but  the  courteous  manner  in  which  our  inquiries 
are  answered  by  the  officials  of  the  various  establishments  makes 
the  task  of  compiling  the  returns  a  very  agreeable  one.  Within 
the  past  few  weeks  we  have  collected  very  full  data  with  regard  to 
the  operations  of  the  mills.  The  returns  obtained  from  each  mill 
cover  the  number  of  spindles  and  looms,  both  added  and  contem- 
plated, the  number  working  and  idle,  the  actual  consumption  of 
cotton  during  the  year  ending  with  August  31,  1902,  the  average 
count  of  yarn  spun,  and  also  a  mass  of  information  concerning 
mills  in  process  of  construction  or  projected  contemplated  additions 
to  existing  factories. 

These  returns  indicate  that  in  every  Southern  State  there  has 
been  an  increased  consumption  of  cotton  during  1901-1902.  Im- 
portant additions  to  the  spinning  capacity  of  old  plants  have  been 
made  and  a  large  number  of  new  mills  have  started  up  during  the 
season.  The  average  number  of  spindles  per  mill  now  reaches 
11,244,  against  10,960  a  year  ago,  9,684  in  1899-1900  and  but  8,555 
in  1895-96,  or  a  gain  in  average  capacity  of  about  31  per  oent.  in 
seven  years.  The  aggregates  of  our  detailed  returns  arranged"  by 
States  are  as  follows.  From  this  compilation  all  establishments 
which  have  been  idle  all  the  season  and  that  are  not  likely  to 
resume  operations  are  excluded  : 
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NuMBSB  or 

, * .  CONSUXPTIOH. 

Bpxhdlss.  i ' » 

SouTHEHN  , • »   Loonu  Av^ff  No,  Average 

8TATB8.  MUU.    Alive,      Sunning.     Bun,      Yam,    Bales.  Net  W^M.    Founds, 

VilSinU 15  170,458  16S,778  4,972  19  44,840  47S.60  20,907,1/ri 

North  Carolina..  806  1,085,988  1,648,568  88,817  31  496,700  608.07  989,648,401 

South  Carolina..  107  8,158,988  8,094,476  56.166  88  680,806  471.89  896,589,006 

Geoifria 118  1,181.885  1,150,860  86,780  15  420,888  468.05  196,787,968 

Floiida ....  ....  .... 

Alabama 61  684,766  596,836  11,067  15  198.418  488.06  98,944,685 

Mfasisalppl 16  147,188  141,608  8,989  18  40,418  484.96  19.608,161 

LoaMana 6  69,058  65,018  1,741  17  90,906  490.9S  9,990,717 

Texas 18  68.790  66,860  1,589  18  18,649  507.70  9,468,011 

Arkanaaa 4  19,588  15,068  890  14X  6,685  480.88  8,701,850 

Tennessee 88  806,918  179,008  4.048  15  46,796  480.87  82,480,467 

Missoari... 8  18,741  18,689  861  19  4,816  490.86  8,864,001 

Kentacky 7  68,414  68,414  976  15  84,878  484.48  11,807,868 

Total.  1901-1908..  570  6,408,074  6,179,491  142,068  19  1.948,881  470.99  916,078,408 

Total,  1900-1901..  531  6,819,835  6,478,888  188,908  19  1,667,018  478.90  788,886,696 

Total,  1899-1900..  441  4,640,515  4,870,769  106,990  1894  1,699,947  468.99  750.866,887 

Total,  1898-1899..  414  8,987,735  8,888,201  06,701  16  1,400.086  407.44  664,486,085 

Total,  1897-1896..  891  8.670,890  8,674,754  01,889  18^  1,287,989  470.04  577,186,180 

Total,  1896-1897..  876  8,456,597  8,197,545  88,873  VH  1«O04.488  469.48  480,9n,886 

CensDS,  1879-80..  164  561,360  661,360  18,889  18  188,748  464.00  87,610,889 

Analyzing  the  reports  received,  we  find' that  25  old  mills  with 
45,348  spindles  have  ceased  operations  and  64  new  mills  running 
498,862  spindles  have  started,  making  a  net  addition  of  39  new 
mills  operating  453,514  spipdles  daring  the  year.  Furthermore, 
the  equipment  of  old  mills  has  been  increased  this  year  to  the 
extent  of  135,625  spindles.  Consequently  the  total  net  addition  to 
spindles  in  1901-1902  has  been  589,139.  We  have  thus  far  dealt  only 
with  the  present,  but  as  to  the  future  much  information  has  been 
collected,  19  mills,  containing  170,182  spindles,  will,  it  is  antici- 
pated, begin  operations  before  the  close  of  1903,  and  17  other  mills 
with  205,080  spindles,  it  is  expected,  will  have  spindles  turning 
before  next  September.  Additions  to  old  mills  now  under  way  or  in 
contemplation  in  1902-1903  cover  a  total  of  fully  600,000  spindles. 
Altogether  this  would  give  the  imposing  aggregate  of  976,262 
spindles  to  be  in  operation  at  some  time  in  1902-1903  in  addition  to 
those  now  in  motion.  Of  projected  mills  there  are  a  vast  number 
and  many  of  them  have  reached  a  stage  insuring  their  ultimate 
building  and  equipping. 

Our  record  for  the  year  relating  to  Southern  mills  would  be  in- 
complete were  we  to  omit  to  mention  the  stoppage  of  work  through 
a  labor  disagreement  at  Augusta,  Ga.,  and  territory  contiguous 
thereto.  A  controversy  over  the  wage  scale  in  the  John  P.  King 
Manufacturing  Oo.'s  mills  at  Augusta  resulted  in  a  strike  of  the 
operatives  on  April  7.  To  forestall  similar  action  by  employees  the 
remaining  mills  at  Augusta,  as  well  as  those  in  Aiken,  Bath,  Lang- 
ley,  Graniteville,  Vancluse,  and  Warrenville,  South  Carolina,  insti- 


NoTK.— Mach  new  machinery  haa  been  pat  in  o];>eration  within  the  past  few  months,  incroas- 
ing  the  number  of  splndlea  appreciably  without  affecting  consumption  to  a  material  extent 
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luted  a  lockout  on  April  9,  the  understandiug  being  that  work 
would  not  be  resumed  until  after  the  trouble  at  the  King  mills  was 
settled.  Altogether  about  10,000  operatives  were  involved.  The 
difficulty  was  settled  in  the  closing  days  of  May  without  any  con- 
cessions to  the  men,  although  later  some  increase  of  pay,  it  is  said, 
was  granted. 

American  spinners  close  the  year  with  stocks  of  cotton  moderately 
less  than  they  were  a  year  ago.  We  have  given  the  figures  of  the 
distribution  of  the  1901-1902  crop,  also  the  stocks  held  by  the  mills 
at  beginning  and  end  of  that  year,  and  also  the  takings  of  cotton  by 
the  mills  North  and  South  for  three  years,  on  page  74  of  this 
report.  *  *  *  *  The  following  statement  covers  substantially 
the  distribution  or  consumption  of  the  entire  commercial  cotton 
crops  of  the  world,  expressed  in  bales  of  500  pounds  each. 


The  World's  Annual  Cotton  Consumption. 


1901-1902.  1900-1901.  1899-1900.  1899-99. 

Countries.  Bales.  BaUa.  BaUs.  ,  Bales. 

Great  Britain 3,352,000  8.856.000  3,834,000  3.51^000 

Continent 4,782,000  4,576,000  4,576,000  4,784.000 

Total  Europe 8,084,000  7,83«,000  7,910,000  8.803,000 

United  States— North a.207,1 75  2,150,069  2,865,065  2,844,880 

do.         — Sonth 1,830,157  1,576,671  1,600,730  1,808,870 

Total  United  States 4,037,?32  8,786,740  8,865,795  3,553,850 

Eastlndiea 1,82:2,000  1,069,761  1,139.428  1,813,649 

Japan 728.000  681,728  711,491  708.461 

Canada llO.tXX)  99,822  105,029  98,883 

Mexico 30,700  81,147  18,879  29,490 

Totallndla,  etc 2,200,800  1,822,461  1,974,327  2,144.963 

Other  countries,  etc 29,524  21,716  32,650  1S.515 

Total  world 14.351,156  13,40-2.916  18,772,778  14,014,728 

Average,  weekly 275,983  -^57,748  264,v»61  269.514 


It  will  be  observed  that  the  aggregate  world's  consumption  for 
1901-1902  is  some  336,428  bales  greater  than  the  high  total  record 
in  1898-99,  and  that  compared  with  last  season  the  excess  is 
948,240  bales,  or  18,235  bales  per  week.  In  the  gain  over  1900- 
1001  all  the  countries  share,  but  the  greatest  ratio  of  increase  is 
shown  in  India  and  the  Southern  section  of  the  United  States.  The 
sources  from  which  cotton  has  been  drawn  in  each  of  the  last  four 
years  is  stated  in  the  following  compilation  of  the  world's  commer- 
cial crops,  represented  in  bales  of  the  uniform  weight  of  500  pounds 
each  : 
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World's  Production  op  Cotton. 

1901-1902.  1900-1901.  1899-1900.  1899-99. 

CouNTBns.                                  BaUf.  Baltt.  Baiu,  BdUi. 

United  Statei 10,880,880  10.218,000  ».1»7,000  11.078,000 

Ea8tInd!eB« S,800,000  8,«00,a06  1,582,071  2.408.790 

Bgypt 1,885,000  1,068.758  1,800,M0  1.1U,«48 

Brazil,ete.t 845.000  150.000  859,896  176,190 

Total 14.150.880       18.631,968       18.889,897        14,778,984 

ConsampUon,  68  weelw 14,851,156       18.408,916       18.778.778       14.014.788 

Surploi  from  year*!  crop $^,776  889,047  $1,548,875  758,806 

yiAlble  and  invisible  stock  : 

September  1.  beginning  year 8,685,636  2.456,489  3,999,864  8,841.158 

September  1.  ending  year 8.484,760  8.685.586  2.456.489  8,999,864 

The  above  statement  indicates  in  brief  form  the  new  supply  of 
cotton  (not  inclading  Russia)  in  each  of  the  years  covered,  the 
amount  consumed,  and  also  the  extent  to  which  visible  and  invisible 
stocks  were  increased  or  encroached  upon. 

The  spinning  capacity  of  the  world  has  been  added  to  the  past 
season,  but  only  in  a  moderate  degree.  In  fact  the  section  which 
shows  chief  important  change  is  the  Southern  part  of  the  United 
States,  where  there  has  been  an  addition  of  over  500,000  spindles, 
carrying  the  total  nearly  to  six  and  a  half  million  spindles.  The 
efficiency  of  mills  all  over  the  world,  however,  is  being  constantly 
augmented  yearly  by  the  substitution  of  the  newer  and  more  rapid 
running  spindles  for  the  older  equipment.  Our  Htatement  for  the 
world  is  an  follows  : 

Number  of  Spindles  in  the  World. 

1902.  1901.  1900.  1899.  1898. 

Great  Britain 46,700,000       46.100.000       45.600,000       45,400,000  44.900,000 

ConUneut 88.500.000       88,850.000       83,000,000       82.500,000  81.8:0.000 

Total  Europe 80.200.000       70,450,000       78.600.000       77.900.000       76.850.000 

United  States-North 15,150,000       15,060,000       14,467,887       14.890.000       18,000.000 

do.         — Soath 6,408.974         5,819.885         4,540,515         8.987,785         8.670,890 

Total  United  States....  31.558.974  80.869.885  19.006,858  18,277,785  17.t^0,290 

East  Indies 5.800.000  5.006,036  4,945.788  4.788.888  4.859.780 

Japan 1,500,000  1,850,000  2,850,000  1.800.000  1.146,749 

China 600,000  600.000  600,000  600.000  565.000 

Total  India,  etc 7.400.000         6.956,986         6,795.7*3         6,528,888         5.971,469 

Canada 690.000  680.000  670.000  688,818  688,8^0 

Mexico 500,000  600.000  600.000  491,000  460,000 

Total  other 1,190,000         1.180.000         1,170,000         1.189,818         1,098,880 

Total  world lloi848,974      106,456,771      105,574,185      108.885,880      100,b84.079 

These   figures   for   Great   Britain   and   the   Continent   are   Mr. 

*  Inclndes  India's  exports  to  Europe,  America  and  Japan  and  mill  consamption  in  India 
and  excess  of  stock  at  Bombay. 

t  Receipts  into  Europe  from  Braall,  Smyrna,  Peru.  West  Indies,  etc..  and  Japan  native 
cotton  used  in  Japanese  mills. 

X  Deficiency  in  the  year*B  new  supply. 
P 
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Ellison's,  except  for  1902  ;  those  for  the  United  States  are  our 
own.  India's  totals  are  for  the  official  report  of  the  Mill-owners' 
Association  and  Japan's  aggregates  (except  those  for  1901  and  1902, 
which  are  estimated),  are  officially  communicated.  Those  for 
China  are  chiefly  made  up  from  Consular  reports.  For  Canada  the 
totals  are  furnished  by  the  Dominion  authorities,  except  the  ap- 
proximation for  1901  and  1902,  and  Mexico's  aggregates  are  in  part 

estimated. 

«  *  *  *  «  «  ♦ 

Heretofore  in  this  report  we  have  given  a  table  covering  the  con- 
sumption of  cotton  in  Europe  and  the  United  States  for  a  series  of 
years  ;  but  this  year  we  have  revised  and  re-arranged  the  compila- 
tion so  as  to  have  it  cover  the  details  for  each  of  the  principal 
countries  embraced  in  the  statement  of  average  weekly  consump- 
tion already  presented,  and  the  total  of  all.  These  figures  are  not 
the  takings  of  the  mills,  but  the  actual  consumption,  and  are  in  all 
cases  ea^essed  in  bales  of  500  pounds.  The  figures  in  the  table 
cover  the  years  from  1890-91  to  1901-1902,  inclusive,  and  are  given 
in  thousands  of  bales : 

EUBOPB. 

4 » —  »         Unit  JED  States. 

600  lb.  BaUt.      Great     Oonii-  , • .     Bast  AU 

OOOf  omUt€d.   JirUaUi.    nent.     Total.    North.    South.  Total.  Indies.  Japan,  others.  Total. 

1800-91 8,8S4  S,6S1  7,015  1,810  557  2,807  084  00  106  10,511 

1891-99 8,181  8,619  6,800  1,944  68S  2,576  914  160  125  10,665 

1802-98 2,866  8,661  6,527  1,872  679  9,551  918  200  195  10,291 

1898-84 8,283  8,827  7,060  1,598  671  2,264  950  192  105  10,580 

1894-95 8,960  4,030  7,280  1,940  808  2,748  1,074  286  160  11,648 

1806-96 8,276  4,160  7,486  l,ni  861  2,572  1,105  868  129  11,606 

ATer.  6  y*n.  8,196  8,821  7,019  1,812  700  2,512  988  215  120  10349 

1896-97 3,224  4,868  7,592  1,776  962  S.788  1,004  414  182  11,880 

1897-08 8,482  4,628  8,060  1,808  1,154  2,968  1,141  534  181  12,888 

1808-tf9 8,519  4,784  8,808  2,944  1,800  8,558  1,814  708  142  14,016 

1899-1900 8,884  4,576  7,910  2,855  1.501  8.856  1,189  711  157  18,778 

190O-1901*....  8.956  4.676  7,882  2,150  1,677  8,727  1,060  682  158  18,406 

1901-1908*....  8,858  4,782  ;  8,034  2,207  1,880  4.087  1,882  788  180  14,851 

Aver.6  7*n.      8,856       4,611       7,964       2,089       1,889       8,478       1,168       620       169       18,884 

World's  Supply  and  Distribution  of  Cotton. 

Another  general  table  which  we  have  compiled  of  late  years  is 
needed  in  connection  with  the  foregoing  to  furnish  a  comprehensive 
idea  of  the  extent  and  expansion  of  this  industry.  It  discloses  the 
world's  cotton  supply  and  the  sources  of  it.  The  special  points  we 
have  sought  to  illustrate  by  the  statements  are,  first,  the  relative 
contribution  to  the  world's  raw  material  by  the  United  States  and 
by  other  sources,  and,  second,  to  follow  its  distribution.     Beginning 


•Figures  of  Boropean  Consamption  for  1900-1901  and  1901-1902  will  probably  be  changed 
slightly  by  Mr.  Ellison  when  he  makes  up  his  October  Annual. 
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with  1896-97  the  figures  of 
Bombay  stocks. 


visible  Hupply  inclade  Alexandria  and 


500  ib.  baiei. 


VUibUand 
JnvitibU 
Supply 
Beginning   *■• 

qf  UniUd 

Tear.         Utatea. 


Crops. 


1890-81 1,077,000 

1801-98 1,7«,000 

1892-93 S,818,000 

1698-94 8,868.000 

1894-05 2,188,000 

1S06-96 3,808,000 

Average  6  y^n..  

1896-97 1,981,000 

1897-98 1,088,686 

1808-99 8,841,168 

1899-1900 8,999,804 

1900-1901 8,466.489 

1901-1008 8,685.586 

ATenige67*n..  .... 


8,187.000 
8,640,000 
6,485,000 
7,136,000 
9,640,000 
6.918,000 

7,817,000 
8,436,868 
10,800.000 
11,078,000 
9,137,000 
10.818,000 
10,880,880 


AU 
others. 

8,089,000 
8.001,000 
8,896,000 
8,814,000 
8,978,000 
8,481,000 

8,175,000 
8,438,000 
8,816,890 
3,601,034 
8,092,697 
8,418,968 
8,770,000 


Total. 

-s       AetwU 

Oonsump- 
Total.  tion. 

11,176,000  10,511,000 

11,641,000  10,565,000 

9,781,000  10,891,000 

10,450.000  10.580,000 

18,618,000  11,548,000 

10,838,000  11,606.000 


Balance  of  Supply 
Endqf  Tear. 

YisibU,  Jnvisdoe. 

1,815,000  487,000 

8,810,000  606,000 

1,908,000  856,000 

1.798,000  836,000 

8,186,000  1,018,000 

1,881,000  700,000 


10.998.000 
11.878.868 
14,806.890 
14,778,934 
12,876,888 
18,681,963 
14.150,880 


10,849.000 

11,880,388  1.895,686  688,000 

18,888.768  1.905,158  1,886,000 

14.014,783  8,871,864  1,688.000 

18,778.778  1.071,489  1,885,000 

18,403,916  1,561,586  1,184,000 

14.851.166  1,805.760  1,179,000 


10,Q83.S07     8.454,304     18,477,571     18,886,118 


To  illustrate  the  preceding,  take  the  last  season,  1901-1902,  and 
the  results  would  be  as  follows  : 

—Visible  and  invisible  stock  b<^nlng  of  year bales,     8,666,586 

Total  crop  during  year 14,160,880 


Totol  supply— bales  of  600  lbs 16,885,916 

2>i«^ri6ttrioji— Total  consamption.  Ac 14,851,156 

Leaving  visible  stock 1,806,760 

Leaving  invisible  stock 1,179.000 

Total  visible  and  invlalble  stock  at  end  of  year 8,484,760 

Overland  and  Crop  Movement. — Although  the  cottoxi  crop  of 
1901-1902  exceeds  that  of  the  previous  season  to  a  moderate  extent, 
the  aggregate  of  the  staple  carried  by  the  overland  routes  shows  a 
falling  off.  The  loss,  moreover,  pretty  well  distributed  over  the 
various  routes,  Louisville  and  *'  other  routes  "  alone  showing  gains. 
The  movement  via  Louisville  exhibits  an  increase  compared  with 
1901-1902  of  over  40  per  cent,  and  shipments  via  ''other  routes," 
in  consequence  wholly  of  the  larger  takings  of  our  cotton  by 
Japan,  have  been  augmented  by  fully  15  per  cent.  The  opening 
up  of  new  routes  or  connections  has  undoubtedly  diverted  much 
cotton  from  St.  Louis  and  Cairo,  and  from  Rock  Island  also. 

The  proportionate  marketings  of  the  crop  through  the  various 
Southern  outports  usually  furnish  a  good  idea  of  the  changes  in 
^ield  in  the  various  sections,  and  that  is  true  this  season.  The 
increase  in  the  1901-1902  crop  over  the  preceding  one  comes  from 
the  sections  east  of  the  Mississippi  River,  as  will  be  seen  by  refer- 
ring to  the  statintics  of  the  ports  through  which  that  cotton  is 
marketed.  At  Galveston  the  receipts  are  182,758  bales  less  than 
the  previous  year,  and  the  loss  at  New-Orleans  has  been  33,326 
bales,  or  216,084  bales  for  the  two.  The  remainder  of  the  cotton 
belt  produced  in  the  aggregate  a  little  more  than  in  1900-1901,  a  fact 
which  the  figures  for  the  remaining  outports  sustain.     The  varia. 
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tions  in  receipts  for  the  past  ten  years  is  shown  in  the  subjoined 
statement : 


Pkr  Cbhtaor  of  Crop 
Rbobzyko  at 


Wilmington,  Ac  . .  

Norfolk,  Ac 

Charleston,  &c 

Sayannah,  &o 

Florida 

Mobile 

New-Orleans 

Galveston 

New-York,  Boston,  Ac 

Total  through  all  ports... . 

Overland  net 

Sonthem  consumption 

Total  United  States  crop.. 


03.06  02.i)7 


04.2& 
O2.fi0 


01  47 
21.25 
20.58 
08.47 


70.75 


11.09 
18.16 


100.  ooj 


08.0{« 
OSJ.88 
11.60 


01.95  01.60 


01.19 
88  6() 
2\Ah 
04.48 


72.96 


11.06 
16.98 


100.00 


08.86 
04.88 

02.as 

ri.79 
01.61 
02.15 
19.7i< 
19  09 
08.78 


69. 6? 


18.89 
16.94 


100.00 


08.08 
05.98 
03  55 
12  27 
01.88 
0«.25 
19.86 
21  6*' 
05.00 


75.84 


12.20 
12.46 


100.00 


? 


08.52 
05.08 
04  90 
IS  06 
01  21 
08.18 
84.06 
18.06 
04.56 


11.42 
10.fi8 


100.00 


03.28  02.78 
08.20  06.92 


06.47 


11.69   18.56 


01.04 
03  85 
;>4.42 
17.06 
08.76 


77.60  78.22 


10.02 
11.76 


100.00 


06.19 


00.48 
02.77 
25.27 
16  60 
08.75 


75.82 


11.89 
18.79 


100.00 


08.71 
07.7* 
05.93 
11.00 
00.82 
02.48 
26.12 
17.54 
05.84 


79.68 


11 
08  68 


100  00 


08.08 
10.20 
05.61 
14.12 
00.50 
02.64 
25.15 
14.19 
04.05 


79.49 


10.90 
09  61 


100.00 


02.80 
07.80 
04  85 
18.78 
00.47 
03.65 
28.85 
16.48 
04.07 


76.2» 


12.79 
10.98 


100.00 


In  the  above  we  have  iigared  only  what  is  called  the  net  over- 
land, as  the  remainder  of  the  gross  amount  is  counted  at  New-York, 
Boston,  Philadelphia,  etc.,  or  at  the  Southern  ports  where  it  first 
appears  in  the  receipts.  At  the  same  time  the  entire  gross  overland 
reaches  a  market  by  some  all-rail  route  ;  hence,  in  measuring  the 
total  overland  we  can  do  so  correctly  only  by  using  the  gross 
figures.     *     *     * 

With  these  explanations  nothing  further  is  needed  to  make  plain 
the  following  statement  of  the  movement  overland  for  the  year 
ending  August  31,  1902  : 
AmounU  Mpptd—  1901-1902.    1900-1901.   1899-1900. 

Via  St.  LoulH bales,         871,424         925.738       865,167 

ViaCairo 152,625         241,091        226,421 

ViaPaducah 1.192  5,105         11.877 

Via  Rock  Island 33.093  58.560         12.810 

Via  Louisville 196,445         187,919       212,738 

Via  Cincinnati 91,366         115,623       135,905 

Via  other  routes    317,946        275,098       306,959 

Shipped  to  mills,  not  included  above 10,951  8,512         18,468 

Total  gross  overland bales,  1,675,042  1,767,646  1,790,345 

Deduct  Mpments— 

Overland  to  New-York,  Boston,  &c. bales,  871.241  462,174  352,604 

Between  interior  towns 64,253  86,679  83,400 

Galveston,  inland  and  local  mills 7  6,630 

New.Orleans.  inland  and  local  mills .  26,801  22,345  35,772 

Mobile,  inland  and  local  milU 5,643  10,911  9,535 

Savannah,  inland  and  local  mills 4,842  3,551  1,719 

Charleston,  inland  and  local  mills 3.068  7,756  5,068 

North  Carolina  ports,inland  and  local  mills  3.504  4,894  5.085 

Virginia  ports,  inland  and  local  mills 9,705  16,477  25,772 

Total  to  be  deducted bales,         488,057         614.794       525,585 

Leaving  total  net  overland* bales,      1,186,985     1,152.852    1,264,760 

*  This  total  inclades  shipments  to  Canada  by  rail,  which  daring  1901-1903  amoanted  U> 
114,561  bales,  and  are  deducted  In  the  statement  of  consumption. 
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The  following  shows  the  total  orop  each  year  sinoe  1882 


Tears,  Bales, 

1901-1902 10,701,458 

1900-1901 10,425,141 

1899-1900 9,4«9,559  , 

1 898-99 11,285,883 

1897-98 11.180,960 


Tears.  Bales. 

1891-92 9,038,707 

1890-91 8,655,518 

1889-90 7,818,726 

188S-89 6,935,082 

1887-88 7,017,707 


1896-97 8,714.01111886-87 6,618,623 

1895-96 7,162,473    1885-86 :  6.550,215 

1894-95 9,892.766  i  1884-85 5,669,021 

1893-94 7,527.2111  1883-84 5,714,032 

1892-93 6,717.142    1883-83 6,992,284 

Weight  of  BdUa, — The  average  weight  of  bales  and  the  gross 
weight  of  the  orop  we  have  made  up  as  follows  for  this  year,  and 
give  last  year  for  comparison  : 


moybmbnt 
Tbrouoh— 


Texaa 

Looisiana 

Alabama , 

Georaia* 

Soatfi  Carolina 

Virginia 

Nortli  Carolina 
Tennessee,  Ac. 

Total  crop.., 


Ybar  bmdino  Septbubbb  1, 1002.      '   Ybab  bmdinq  Sbptbikbbr  1, 1001. 


Nomber 

Weight  in 

!  Average 

Nomber 

Weight  in 

Average 
Weight. 

of  Bales. 

Pounds. 
].150,850,0<8 

Weiglit. 
;    688.88 

of  Bales. 

Pounds. 
1,186,908.477 

8.308,566 

8.885,888 

680.68 

«,a78,4a8 

1,161,818,401 

1     610.88 

8,456.186 

1.268,885,887 

516.88 

156,610 

80,887,884 

,    618.87 

194,214 

68.670,640 

619.66 

1.609.180 

74.%776,««0 

,     494.16 

1,864,688 

678.087,080 

407.56 

877,664 

184,149,457 

488.81 

287.647 

117,681,006 

4M.04 

4M,701 

««,5a0,070 

489.40 

414,780 

904,608,871 

498.60 

898,298 

169,400,684 

488.64 

800,858 

162,481.601 

401.05 

•.601,107 

1,740,898,101 

499.64 

8.282,088 

1,647,418,074 

601.06 

10,701.45.3 

5.403,810,514 

f04.90 

10,486.141 

5.819,814,484 

510.94 

According  to  the  foregoing,  the  average  gross  weight  per  bale 
this  season  was  504.90  lbs.,  against  610.24  lbs.  in  1900-1901,  or  5.34 
lbs.  less  than  last  year.  Had,  therefore,  as  many  pounds  been  put 
into  each  bale  as  daring  the  previous  season,  the  crop  would 
have  aggregated  only  10,589,547  bales.  The  relation  of  the  gross 
weights  this  year  to  previous  years  may  be  seen  from  the  following 
comparison  : 

Cbop. 


Sbasom  of  Number  qf  Bales. 

1901-1902 10,701,458 

1900-1901 10,425,141 

1889-1900 9.439.559 

1898-99 11,235,883 

1897-98 11,180.960 

1896-97 8.714,011 

189r>-96 7,162,478 

«              «  *              « 


Weight  in  Pounds. 

Wtight  per  bale. 

5.403,210,514 

504.90 

5.319,814.484 

510  26 

4,754,629,038 

508.69 

5,765,820,839 

513.14 

5,667,372,051 

506,88 

4,388.819,971 

508.08 

8,695.775,584 

502.03 

Sea  Island  Crop  and   Consumption, — The  total  growth  of  Sea 
Island  cotton  this  year  is  78,621  bales  ;  and,  with  the  stock  at  the 


*  Indading  Florida. 
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beginning  of  the  year,  (778  bales,)  we  have  the  following  as  the 
total  sapply  and  distribution  : 

This  year's  crop haloe,        78,621 

Stock  September  1, 1901 778 

Total  year's  supply bales,        79,899 

Distributed  as  follows : 

Exported  to  foreign  ports bales,    81,878 

Stock  end  of  year 3, 876        36,749 

Leaving  for  consumption  in  the  United  States bales,        48,650 

_.     ^     r 

We  thas  reach  the  conclusion  that  our  spinners  have  taken  of 
Sea  Island  cotton  this  year  47,650  bales,  or  11,772  bales  less  than 
in  the  previous  year.     *     *     * 

Highest  and  Lowest  Prices  of  Middling  Uplajjd  Cotton  in  the  New- 
York  Market  on  Saturday  of  each  week  during  the  Year 
ending  August  31st,  1902. 


1901. 

W€«ik  ending  Highest. 

Sept.    7..  8f 

Sept.   14..  8^ 

Sept.   21..  8f 

Sept.   28..  8i 

Oct.    5.  '^ 

Oct. 

Oct. 

Oct. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Dec. 

Dec. 

Dec. 

Dec. 


1902. 

Lowest.  Week  ending  Eighest. 
8ic.  IJan.        4..  8A 


8f 
12..  8^ 
19 


26. 

2. .  8A 

9..  m 

16..  8 
23..  8 
30..  8 
7..  8f 
14..  8i 
21..  8  A' 
28..  8A 


8f 

8i 

8i 

8A 

8f 

8* 

8f 


Jan, 

Jan 

Jan 

Feb. 

Feb. 

Feb. 

Feb. 


7i       Mar. 
^{^     Mar. 

n     " 

8 

8 

8 

8i 

8i 

8i 


11..  8^ 
18..  8A 
25..  8A 
1..  8A 
8..  8f 
15..  8H 
22..  SV 


8..  9A 

Mar.  15..  9i 

xMar.  22..  9i 

Mar.  29..  8|| 

April  5..  9 A 

April  12..  9i 

April  19..  9,^5 

April  26..  m 


Lowest 
8Ac. 

^' 
8i 

8i 

8i 

8i 
8A 

!« 
8f 

9 

9i 

9 

Si 

9 

9r\ 

9i 


1902. 

Week  ending  Highest. 

May  3..  9| 

May  10..  9| 

May  17..  H 

May  24..  9^ 

May  31..  9^ 

Jane  7. .  9f^ 

Jane  14..  9yV 

June  21..  9| 

June  28..  9| 

July  5..  9 A 

July  12..  9iV 

July  19..  9f 

July  26..  9f 

9..  9 
16..  9 


Aug. 
Aug. 
Aug. 
Aug.     28. 
Aug.     30. 


Lotoest. 
9Ac. 
9i 
H 

9* 
9i 
»f 
9i 

u* 

9 

8* 
9 


Highest  for  season,  (May  3,  1902,) 9|c. 

Lowest  for  season,  (November  9,  1901,) 7}Jc. 
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REVIEW  OF  THE  WOOL  TRADE  OF  NEW-YORK, 
Fob  thr  Ybab  1902. 

Thb  wool  growers  have  some  reason  to  be  satisfied  with  the  year 
1902.  The  clip  of  wool  increased  fifteen  million  pounds  over  the 
large  yield  of  1901.  The  supply  on  the  first  of  January,  1903,  was 
twenty-nine  million  pounds  less  than  it  was  on  the  first  of  January, 
1 902,  indicating  an  increase  in  the  consumption  of  wool  of  forty- 
four  million  pounds  in  1902  over  the  previous  year.  The  supply 
of  wool  was  smaller  than  it  has  been  for  many  years,  less  than  one- 
half  of  the  supply  of  January,  1899.  Values  have  increased,  but 
not  as  much  as  the  statistical  position  seems  to  warrant.  Prices  of 
some  grades  of  fine  wool  have  advanced  10  per  cent,  here  while  sim- 
ilar grades  of  foreign  wool  have  advanced  20  per  cent,  in  London. 
This  indicates  that  the  manufacturers  of  England,  who  are  not 
hampered  by  duties  on  raw  material,  are  more  prosperous  than 
American  manufacturers  of  fine  woolen  fabrics.  Our  makers  of 
cheap  goods,  which  consist  of  a  mixture  of  low  grades  of  wool, 
shoddy  and  cotton,  that  are  used  for  the  ready  made  clothing  of 
the  poor,  had  a  prosperous  year. 

The  following  is  a  list  of  the  prices  ruling  January  1,  1903,  as 
compared  with  1902  : 


Jan.  1,  1902. 
Ohio  Fleece, 26  cents. 

Jan.  U  1908. 
30  cents. 

Unwashed  Half-Blood 20      " 

22      •* 

Unwashed  Quarter-Blood 21       ** 

23      " 

Australia  Combing , 34      ** 

Cape 26 

40      •• 
29      '• 

Montevideo 25      *' 

27      *' 

The  visible  supply  of  domestic  wool  in  the  United  States  was  : 
January  Ist  1897 lbs.         123.5/58.080 

"     1898 

'•     1899 

•*     1900 

127,206,000 
225,037,363 
123.348,500 

•*     1901             

204,345,500 

*«     1902 

139.519.718 

•'          "    1903     

110,499,572 

The  clip  of  wool  in  the  United  States  was  in — 
1897 lbs. 

259,153,251 

1898 

266,720,684 

1899 

272.191,330 

1900 , 

288,636,621 

1901     

302,502,328 

1902 

316,341,032 
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The  flock  of  aheep  in  the  United  States  consisted  of  : 

1897 sheep,  36,818,643 

1898 87,656,960 

1899 39,114,453 

1900 41.888,065 

1901 41,920,9(K) 

1902 42,184,122 

The  importation  of  fine  wool  of  Classes  I.  and  II.  were  as  fol- 
lows : 


1901. 

Claaa    I.        35.787,855  lbs. 

Valnes.  $6,859,186 
Claas  II.        7,852,252  lbs. 

Valuea.  11,469,677 


1902. 
55,208,456  Ibfl. 

Values,  $8,161,210 
6.745,948  lbs. 

Values,  $1,168,965 


Class    I. 
Class  II. 


DuTiBB  Paid. 
Chiefly  lie.  per  lb. 
*'       12c.   "     " 


1901. 
$8,988,929 
884,156 


1902. 

$6,069,001 
808.013 


It  will  be  seen  that  the  duty  on  these  two  classes  of  wool 
amounted  last  year  to  more  than  73  per  cent,  of  their  foreign 
value,  and  that  In  the  face  of  this  enormous  tax  the  quantity  im- 
ported equalled  almost  20  per  cent,  of  the  entire  clip  of  domestic 
wool. 

Our  wool  growers  fear  that  any  considerable  reduction  from 
present  duties  on  foreign  wool  must  necessarily  lead  to  a  correspond- 
ing fall  in  prices  of  domestic  fleeces.  They  fail  to  consider  that  for 
fine  grades  of  American  woolens  a  larger  market  would  probably 
open  as  80on  as  our  manufacturers  can  obtain  foreign  raw  material 
of  the  requlHite  qualities  on  more  favorable  terms  than  the  present 
tariff  admits. 

When  the  American  woolen  manufacturer  begins  to  compete  in 
foreign  markets  with  the  English  he  will  learn  how  to  control 
them,  and  will  ere  long  be  able  to  use  of  American  fine  fleece  larger 
quantities  at  a  better  and  more  uniform  price.  To  encourage  our 
industries,  the  raw  material  of  foreign  growth  upon  which  our 
manufacturers  employ  American  labor  must  be  furnished  at  the 
lowest  possible  prices  which  are  compatible  with  the  general 
welfare. 

According  to  the  report  of  the  census  the  consumption  of  wool 
per  capita  of  the  population  of  the  United  States  was,  in — 


J840 4,49  pounds. 


1850. 
1860. 
1870. 
1880. 
1890. 
1900. 


5.58 
6.80 
7.93 
8.52 
8.75 
5.97 


Digitized  by 


GoogI( 


Bevieu)  of  the  Wool  TVacfd— 1902.  93 

Stock  of  wool  of  the  third  class  in  bonded  warehouse  was  : 

January  let.  1898 lbs.  20,115,819 

"     1899 • 37,110,061 

"    1900 30,476.969 

"    190) 26,482.521 

"    1902 12,204,134 

"    1903 10,996,675 

Following  are  the  prices  for  carpet  wools  per  pound  in  this 
market : 

Jan.  1, 100-2.  Jan.  1, 1908. 

Superior  Washed  Donskoi 20   cents.  . .        22    cents. 

Ordinary       "  •'      18^'*  ..        20 

Unwashed  Ck>rdova 13        **  16i      ** 

Unwashed  Aleppo 11        *'  isj      *' 

In  the  last  three  years  we  consumed  of  this  kind  of  wool  : 

Foundf,  Foreiffn  Valtu. 

1900 98,970,344  . .  |9.181.161 

1901 81,722,943  . .  7,669,202 

1902 98.487,730  ..  9,060,572 

As  the  demand  for  carpets  has  been  urgent  and  supply  of  this 
material  was  limited  throughout  the  year,  prices  for  coarse  wool 
have  steadily  advanced.  The  foreign  values  have  correspondingly 
increased  until  prices  of  the  most  desirable  qualities  are  near  to 
that  dangerous  and  ill-advised  limit  of  12  cents  per  pound,  which 
allows  their  admission  at  a  duty  of  4  cents  per  pound.  On  wool 
valued  at  12  cents  per  pound  or  less  the  tariff  is  4  cents  per  pound  ; 
as  soon  as  the  wool  is  worth  over  12  cents  per  pound  at  the  place 
of  production  it  is  taxed  1  cents  per  pound,  or  more  than  50  per 
cent,  of  its  value.  This  coarse  wool  cannot  be  raised  in  any  part 
of  the  United  States  and  this  tax  does  not  protect  a  single  interest. 
Unless  required  for  revenue,  it  is  a  needless  imposition  on  an  im« 
portant  and  struggling  industry. 
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RE\/\E\N  OF  THE   DRY  GOODS  TRADE  OF  NEW-YORK. 

For  the  Year  1902. 

The  year  opened  with  generally  satisfaotory  conditions  prevail- 
ing. Stocks  were  in  good  shape,  the  demand  was  of  considerable 
proportions,  and  the  outlook  good  for  a  year  of  improved  results 
to  manufacturers  and  distributors.  Prosperity  throughout  the 
country  promised  a  large  market  for  all  descriptions  of  textiles, 
and  it  appeared  as  though  these  were  at  last  to  secure  an  adequate 
share  of  the  advance  in  values  which  had  been  established  in  other 
industries.  Results  have  failed  to  justify  such  anticipations.  The 
business  done  throughout  the  year  has  been  on  an  extensive  scale, 
probably  the  largest  in  the  history  of  the  country,  but  returns 
thereon  have  been  disappointing.  Some  specialties  have  shown  a 
fair  rise  in  price,  but,  on  the  great  staple  lines,  there  has  been  but  a 
slight  gain  in  the  aggi*egate,  with  some  of  them  closing  even  lower 
than  a  year  ago.  With  a  market  kept,  as  a  rule,  well  sold  up,  in 
spite  of  large  production,  this  result  is  something  of  an  anomaly, 
but  can  be  explained  by  the  fact  that  buying  was  prosecuted  in 
such  a  way  as  to  give  sellers  but  little  opportunity  to  raise  and 
maintain  their  selling  limits.  At  no  time  during  the  year  was 
there  any  semblance  of  speculative  action  on  the  part  of  buyers  in 
the  main  divisions,  and  consequently  no  such  movement  as  usually 
put  up  prices.  This  has  been  good  for  the  consumer,  but  it  has 
been  hard  on  the  manufacturers.  The  latter  have  had  a  year,  as 
pointed  out,  of  small  gain  in  prices,  but  of  a  marked  increase  in  the 
cost  of  production,  and  although  producing  on  a  larger  scale  than 
in  1901,  they  have  made  smaller  profits.  Raw  material  has 
averaged  higher  in  cotton,  wool  and  in  silk,  and  the  average  rate  of 
wages  paid  to  operators  has  been  hiQ^her.  In  addition  to  these  all 
branches  have  been  more  or  less  affected  by  the  enhanced  price  of 
fuel,  the  outcome  of  the  prolonged  strike  in  the  Anthracite  coal 
industry.  Labor  troubles  in  the  textile  divisions  have  been  few, 
only  two  strikes  of  importance  being  noted,  one  at  Augusta,  (Ga.,) 
beginning  in  April,  and  lasting  ten  weeks,  affecting  all  the  cotton 
mills  there,  and  one  at  Paterson,  (N.  J.,)  among  the  silk  dyers, 
which  ran  through  April,  May  and  June.  Fall  River  was  threatened 
with  its  usual  labor  fight,  but  this  was  averted  by  an  advance'  of 
ten  per  cent,  in  wages,  and,  for  the  first  time  for  several  years,  the 
Fall  River  mills  have  run  uninterruptedly  for  the  full  twelve 
months.  Cotton  mill  building  in  the  South  has  again  been  on  a 
considerable  scale,  but  not  so  extensive  as  in  1901,  which  shows  the 
largest  increase  in  spindles  in  the  South  for  any  single  year.  There 
were  added  during  the  same  600,000  spindles  in  the  South  and 
100,000  spindles  in  the  North.     Early  in  the  year  an  effort  to  form 
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a  combination  of  Soathern  cotton  mills  failed,  bat  later  on  was 
renewed  by  other  parties,  and  is  being  actively  pushed  as  the  year 
closes.  The  conservative  policy  generally  followed  by  the  trade 
has  kept  it  in  good  financial  condition,  the  aggregate  of  failures 
being  comparatively  small. 

Cotton  Goods, — ^The  year  opened  with  supplies  of  heavy  brown 
sheetings  and  drills  in  comfortable  shape  from  the  sellers'  point  of 
view,  but  the  demand  on  home  account  was  quiet,  and  exporters 
kept  out  of  the  market  for  the  first  three  months  of  the  year.  As 
a  result  supplies  accumulated,  and  the  tendency  of  prices  turned  in 
favor  of  buyers.  A  free  export  demand  in  April  and  May  changed 
conditions  again,  and  enabled  sellers  to  secure  an  advance  in  prices. 
The  market  became  dull  again,  and  continued  so  until  October, 
when  it  improved,  sagging  off  in  November  and  the  first  half  of 
December  to  close  the  year  with  a  good  business  doing  and  prices 
tending  upwards.  As  a  net  result  of  these  fluctuations  prices  show 
an  average  decline  compared  with  December  31,  1901,  of  about  }c. 
per  yard  on  heavy  weight  brown  goods.  The  bleachers  goods 
division  has  failed  to  realize  the  early  expectations  of  sellers,  prices 
at  the  opening  of  the  year  were  regarded  by  them  as  relatively 
lower  than  in  other  descriptions,  but  at  no  time  was  business  done 
in  such  a  way  as  to  enable  them  to  secure  an  advance.  On  the 
other  hand  it  was  the  buyer  who  gained  the  advantage.  Prices 
were  generally  revised  in  June,  and  again  in  December,  and  in  both 
instances  in  a  downward  direction.  On  some  important  tickets  the 
decline  is  as  much  as  Ic.  per  yard,  and  over  the  whole  division 
averages  about  ^c.  per  yard.  Wide  sheetings  have  likewise  declined 
in  price.  They  are  a  less  important  factor  than  formerly,  business 
in  made  up  sheets  and  pillow  cases  curtailing  the  demand  for  them. 
In  staple  cottons  the  coarse  colored  goods  division  has  shown  the 
best  results.  The  demand  for  denims  has  been  steady  throughout 
the  year  and  the  market  always  in  clean  condition,  with  the  result 
that  prices  on  leading  makes  show  an  advance  of  ^c.  to  f c.  per 
yard,  and  are  very  firm  at  the  improvement.  Tickings,  likewise, 
have  gained  in  value  to  the  extent  of  ^c.  per  yard  on  an  average. 
Plaids  are  ^c.  to  f  c.  per  yard  higher  than  a  year  ago,  and  cotton* 
ades,  checks,  and  stripes  and  cheviots  show  a  like  improvement. 
In  the  napped  goods  division,  including  domets.  Canton  flannels 
and  cotton  blankets,  there  has  been  a  good  business  done,  with  a 
firm  market  and  irregular  advances  averaging  5  per  cent,  over  the 
closing  prices  of  last  year. 

In  cotton  linings  the  year  has  been  an  indifferent  one  for  the 
staple  varieties,  such  as  kid  finished  cambrics,  silesias  and  perca- 
lines,  owing  to  the  diversion  to  goods  more  suitable  for  use  as 
under  skirts  to  wear  with  other  fabrics,  and  to  the  growth  of  the 
shirt-waist  business.  The  chief  request  has  come  forward  for  goods 
of  better  quality,  and  in  these  mercerized  finishes  and  allied  effects 
have  figured  prominently  in  a  wide  range  of  grades  of  both  plain 
styles  and  fancies.  There  has  been  little  fluctuation  in  the  price  of 
staple  cotton  linings,  owing  to  the  general  steadiness  of  the  market 
for  grey  cloths. 
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The  following  shows  the  oourse  of  prioes  during  the  year  for  a 
few  leading  makes  of  staple  cotton  goods  and  wool  flannels : 

Opening.  Highett.  Lowest.  Cloeing, 

Centa.. 

Atlantic  A. — Brown  Cottons 5| 

Lawrence  L.  L.— Brown  Cottons 4^ 

Pepperell  R.— Brown  Cottons 5i 

Boot  F.  F.— Brown  Cottons 5» 

New-Tork  Mills— 4-4  Blch'd  Cottons.  10^ 

Fruit  of  the  Loom— 4-4  Blch'd  Cottons  7f 

Lonsdale— 4-4  Bleached  Cottons 7f 

Hope— 4-4  Bleached  Cottons. ... 7i 

Amoskeag— A.  C.  A.  Tickings lO} 

Everett  Denims 10^ 

Pepperell  Drills 6f 

Gilbert's— No.  8, 4-4  White  Flannels.  72* 

Talbot  T.— Scarlet  Flannels 37i 

F.  &  C.  Scarlet  Flannels 37i 

FJxport  Irade  in  Cotton  Goods. — The  export  division  shows  a 
considerable  gain  in  volume  of  business  done  during  the  year. 
The  most  notable  increase  has  been  in  the  demand  from  China, 
made  in  spite  of  the  fact  that  there  was  a  material  decline  in 
the  price  of  silver  during  the  second  half  of  the  year.  There  were 
three  distinct  periods  in  China  buying :  one  beginning  in  April 
and  extending  over  May  ;  one  in  October,  and  the  other  now  run- 
ning since  the  middle  of  December.  In  each  case  the  demand 
came  forward  at  an  opportune  time  for  the  market,  when  prices 
were  sagging  off,  and  each  brought  about  a  flrmer  tone  and  im- 
proved values.  Buying  was  almost  entirely  confined  to  the  heavier 
weights,  few  goods  lighter  than  3.50  yard  sheetings  being  pur- 
chased. Gains  in  volume  were  also  made  with  Africa  and  India, 
and  entirely  in  brown  cottons.  South  American  countries  have 
been  better  customers,  and  their  requirements  have  called  for  a 
wider  assortment  of  merchandise,  the  increase  in  the  demand  for 
prints  being  notable.  A  marked  increase  in  sales  to  the  Philippine 
Islands  is  noted,  and  also  to  Porto  Rico.  Business  with  Cuba  has 
fallen  off,  and  there  has  also  been  a  decrease  in  the  sales  to  Mexico. 
Trade  with  Australia  continues  to  grow,  a  prominent  feature  in  the 
demand  from  that  market  being  the  call  for  denims.  At  the  close 
of  the  year  export  grades  of  cotton  goods  are  well  sold  up,  and  in 
sheetings  and  drills  considerable  forward  orders  have  been  booked. 

I^'int  Cloths. — Prices  of  print  cloths  have  been  unusually  steady 
throughout  the  twelve  months.  Opening  at  dc.  for  standard  28 
inch,  64  x  «4,  they  advanced,  January  31,  to  3^c.;  February  14,  to 
3^0.  and  March  21,  to  3fc.,  the  top  price  of  the  year.  On  May  16 
they  reached  to  3^c.,  and  to  3g.  on  June  20  ;  since  that  time  there 
has  been  no  further  change,  the  price  being  the  same  as  a  year  ago. 
The  average  price  for  the  year  is  3.108c.  per  yard,  against  2.839o. 
for  1001.  The  year's  production  is  estimated  at  about  12,000,000 
pieces,  exclusive  of  the  Fall  River  Iron  Works  Co.  A  feature  of 
the  year's  business  has  been  the  comparatively  small  demand  for 
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regalar  print  cloths  and  the  decrease  in  the  prod  notion  of  these. 
Thiri  has  led  to  a  large  output  of  irregular  print  cloths,  both  narrow 
and  wide,  and  of  specialties.  The  diversion  of  production  has  tieen 
growing  more  marked  during  the  past  three  or  four  years,  and 
goods  are  now  turned  out  in  Fall  River,  ranging  in  price  all  the  way 
from  Ic.  per  yard  up  to  60c.  per  yard.  The  Southern  mills  are  also 
diversifying  their  product,  but  wilhin  a  much  narrower  range  than 
Fall  River.  There  has  been  neither  strike  nor  curtailment  of  pro- 
duction this  year.  In  February  the  mills,  in  answer  to  demands 
from  the  operatives,  offered  an  advance  of  6  per  cent,  in  wages, 
but,  nnder  pressure,  subsequently  granted  a  10  per  cent,  advance, 
which  is  still  in  force. 

IHnta  and  Printed  Dress  Goods, — Last  year  printed  calicoes 
showed  the  least  satisfactory  condition  of  any  division  of  the  cotton 
goods  market.  They  have  not  in  the  least  improved  their  position 
this  year.  In  both  the  spring  and  fall  seasonn  sellers  made  efforts 
to  secure  higher  prices  on  fancy  prints  but  failed  each  time.  In 
staples  an  advance  was  secured  at  the  opening  of  the  fall  season, 
but  later  on  old  prices  were  reverted  to  in  most  descriptions.  The 
conditions  confronting  printers  throughout  the  year  have  been  of 
a  trying  character.  They  have  had  to  face  a  higher  range  of  prices 
for  print  cloths,  with  other  items  in  cost  of  production  also  higher, 
and  a  market  not  vigorous  enough  to  enable  them  to  secure  an 
adequate  return.  As  a  result,  regular  prints  have  been  produced 
in  reduced  quantities  by  most  printers,  and  one  concern,  the  Glou- 
cester Print  Works,  has  gone  out  of  business  entirely  since  last 
"  Review."  An  indifferent  home  market  has  driven  printers  to  pay 
more  attention  to  foreign  outlets,  and  the  one  favorable  feature  in 
the  print  business  is  the  increase  shown  in  sales  for  exports.  New 
markets  have  been  found,  chiefly  for  indigo  blue,  shirting  and 
mourning  prints,  and  an  increase  made  in  the  sales  to  old  ones. 
Printed  napped  goods  or  <'  flannelettes  "  have  found  a  good  market 
as  far  as  volume  of  business  goes,  but  in  these  also  printers  com- 
plain that  profits  are  below  a  legitimate  level.  Printed  dress 
fabrics,  as  distinguished  from  prints,  have  been  produced  in  large 
variety  in ''  Sheer  ^  goods,  such  as  organdies,  batistes,  mulls,  etc.,  and 
in  fine  yarn  cloths.  A  prominent  feature  in  connection  with  the 
latter  is  the  extent  to  which  ''  mercerization  "  has  been  used  to  give 
the  goods  a  high  silk  finish.  There  has  been  a  large  demand  for 
this  class  of  goods,  and,  undoubtedly,  at  profitable  prices  in  most 
instances. 

Ginghams  and  Woven  Fabrics, — A  continuously  well  sold  up 
condition  has  been  the  characteristic  of  the  market  for  ginghams, 
both  staples  and  fine  dress  styles.  The  year  was  entered  upon 
with  no  stocks  of  either  on  hand  of  any  account,  and  at  no  time 
has  production  gained  upon  the  demand.  It  is  curious  to  note, 
therefore,  that  no  effort  has  been  made  to  advance  prices  on  leading 
makes  of  Eastern  staple  ginghams,  and  that  the  gains  made  have 
been  in  lower  qualities,  chiefly  Southern  makes.    In  fine  grades  of 


Digitized  by 


GoogI( 


98  Forty-Fifth  Annual  JReport^Fart  II. 

dress  styles  prices  are  ^c.  per  yard  higher.  The  output  of  fine 
woven  patterned  cotton  dress  fabrics,  as  distinguished  from  ging- 
hams, has  been  larger  this  year  than  ever  before,  showing  a  wide 
range  in  Madras,  Oxfords  and  fancy  weaves.  Sellers  of  these  put 
out  their  new  lines  for  the  spring  of  1903  early  in  the  year,  some 
opening  in  the  first  week  of  March,  and  all  before  the  middle  of 
April.  The  demand  was  active,  particularly  for  the  colored  Madras 
fabrics,  and  by  June  most  sellers  had  a  full  complement  of  orders. 
Later  buying  turned  mostly  upon  fancy  weaves  in  plain  white,  and 
it  became  evident  that  the  colored  goods  buying  had  been  over- 
done, the  result  being  that  at  the  close  of  the  year  the  colored  Madras 
nituation  is  by  no  means  as  satisfactory  as  it  promised  to  be  ;  white 
fabrics,  on  the  other  hand,  are  well  sold,  and  in  a  strong 
position.  As  in  fine  printed  fabrics,  mercerized  lines  have  been 
decidedly  prominent,  and  have  to  a  considerable  extent  driven  out 
cotton  and  silk  mixed  goods.  The  growth  of  the  waist  and  gar- 
ment manufacturing  trades  provides  a  steadily  increasing  outlet 
for  such  fabrics  as  are  here  referred  to,  and  it  is  their  requirements 
rather  than  the  jobbing  trade  demand  to  which  sellers  cater,  and 
this  explains  why  the  latter  prepare  and  show  their  lines  about 
a  year  ahead  of  the  time  when  they  will  actually  pass  into  com- 
Bumptive  use.  Napped  woven  patterned  goods  have  also  been  in 
good  condition  all  year  in  leading  makes,  with  a  firm  tone  and  an 
occasional  advance  in  price.  Cotton  dress  plaids  have  been  quiet 
as  a  rule,  but  in  most  instances  sellers  have  been  enabled  to  main- 
tain values. 

Hosiery  and  Underwear. — ^There  was  a  generally  quiet  market 
for  hosiery  at  the  opening  of  the  year,  and  during  the  early  part  of 
it  considerable  price  cutting  was  indulged  in.  By  early  spring, 
however,  the  demand  had  improved  for  both  staple  lines  and 
fancies,  and  the  tone  of  the  market  became  steadier.  A  noticeable 
feature  of  the  spring  business  was  the  extent  of  the  call  for  lace 
effects  in  both  women's  and  men's  hosiery,  and  this  demand  has 
lasted  over  into  the  fall  season.  One  result  is  seen  in  the  lessened 
demand  for  colored  and  embroidered  hosiery.  The  fall  season 
opened  with  prices  about  on  a  parity  with  last  year.  Efforts  were 
made  to  secure  advances  on  some  lines  of  fleeces  and  wool  goods, 
but  they  were  not  successful.  A  good  business  has  been  done,  and 
stocks  at  the  close  of  the  year  are  lower  than  usual.  The  market 
for  knit  underwear,  despite  some  irregularities,  has  shown  an  im- 
provement over  last  year.  The  most  interesting  feature  developed 
in  the  fleeced  goods  division  in  the  shape  of  severe  competition 
and  indiscriminate  price  cutting,  carried  to  such  an  extent  that  for 
a  time  it  unsettled  the  whole  knit  goods  situation,  and  threatened 
generally  disastrous  results.  Other  factors,  cost  of  production  and 
a  good  later  business,  however,  proved  strong  enough  to  counteract 
the  effects  of  the  war  in  fleeced  underwear,  and  even  to  impart  a 
much  firmer  tone  to  fleeced  goods  themselves.  The  fall  season  has 
shown  a  steady  tone   and  a  slight   advance   in   some   directions. 
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Wool  anderwear  has  been  in  increased  request,  with  a  marked 
growth  in  the  demand  for  scarlet  wool  underwear,  sales  of  the 
latter  being  larger  than  for  a  number  of  years  past.  Athletic 
goods,  such  as  sweaters,  golf  vests,  overshirts,  etc.,  have  sold 
readily  throughout  the  year. 

Woolen  Goods, — All  conditions  in  the  market  for  woolens  and 
worsteds  for  men's  wear  appeared  to  be  quite  satisfactory  at  the 
beginning  of  the  year.     The  demand  good  in  the  closing  months 
of  1901  was  well  maintained,  stocks  were  in  comfortable  shape, 
and  the  market  had  the  help  of  a  firm  tone  in  raw  material.     The 
trade  generally  talked  of  higher  prices,  and  surprise  was  general 
when  leading  lines  of  days,  serges  and  other  staples  were  opened 
in   February  at  a  decline   from   previous  season.     This   at  once 
unsettled  things.     Buyers  held  back,  not  understanding  the  situ- 
ation, and  other  sellers  were  equally  at  a  loss.    Gradually,  however, 
trade    needs    became  pressing,   and   a  good   demand    developed 
without  any  trace  of  speculation,  a  firmer  tone  accompanying  it. 
The  business  done  later  was  of  a  healthy  character,  orders  holding 
good  in  most  instances,  cancellations  being  unimportant.    Remem- 
bering the  experiences  of  the  early  part  of  the  year  the  trade 
awaited  with  anxiety  the  action  of  the  leaders  when  new  lines  for 
spring  were  to  be  opened,  and  were  relieved  to  find  that  on  the 
majority  of  them  advances  had  been  made  in  prices.     A  steady 
business  on  a  conservative  basis  followed,  and  the  higher  prices  were 
firmly  established.     At  the  close  of  the  year  stocks  of  wool  goods 
are  generally  cleared   up,  and  most  worsted  fabrics  are  in  good 
shape.     Few  goods  have  been   opened  for  the  fall  of   1903,  and 
these  in  low  grades,  prices  named  on  the  latter  showing  no  change 
from  previous  year.    The  year's  business  shows  that  while  cheviots 
have  maintained  their  position  in  the  demand,  clay  worsteds  have 
suffered  from  a  preference  for  thibets  and   unfinished  worsteds. 
It  has  also  shown  a  relatively  larger  business  done  in  staples  than  in 
fancies,  fancy  cheviots  standing  out  prominently  in  the  latter. 
Overcoatings  have  passed  through  a  generally  satisfactory  year. 
The  demand    has  been   good   for  both  light  and  heavy  weights, 
and  has  covered  both  staple  lines  and  fancies.     Kerseys  have  led 
throughout  and  are  scarce  at  the  close  of  the  year,  with  an  upward 
tendency  in  prices.     Cloakings  have  been  in  constant  demand,  but, 
at  the  same  time,  buyers  have  operated  conservatively,  leaving  the 
seller  as  a  rule  to  carry  stocks  until  they  were  immediately  required. 
In  spite  of  this  there  has  been  a  general  gain  in  prices  for  strictly 
cloaking  fabrics.     The  woolen   and  worsted  dress  goods  division 
has  been  in  good  general  condition   throughout  the   year.     The 
demand,  while  running  largely  to  plain  fabrics,  has  also  taken  in 
quite  a  variety  of  fancy  weaves  from  sheer  goods  to  heavier  fabrics. 
Business  in  fancies  developed  early  in  the  spring  season,  and  took 
a  direction   directly  favorable   to   foreign  dress   goods  in  voiles, 
etamines,  eolieanes,  veilings,  etc.,  the  domestic  production  of  these 
being  of  limited  extent.     This  told  against  the  heavier  fancies  for 
a  time,  but  when  buying  set  in  for  fall  the  latter  had  their  innings 
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with  zibelineSy  mohair  and  cheviot  fancies  prominent  in  the  demand. 
Plain  cheviots  have  sold  steadily  all  year,  but  in  lighter  weights  on 
an  average  than  last  year,  and  there  has  been  an  unusually  large 
demand  for  broadcloths  in  cream  whites.  Cream  mohairs  have  also 
sold  largely,  while  about  an  average  amount  of  business  has  been 
done  in  tricots,  Venetians,  unfinished  worsteds  and  serges.  The 
condition  of  cotton  warp  cashmeres  and  Henriettas  has  varied 
during  the  year  with  results  unsatisfactory  upon  the  whole.  In- 
creased cost  of  production  has  not  been  met  with  an  adequate  rise 
in  prices  owing  to  the  severe  competition  among  sellers  of  these 
goods,  and  of  the  thin  fabrics  above  referred  to.  Worsted  plaids 
have  been  in  moderate  demand  only,  with  no  material  change  in 
prices.  Wool  flannels  and  blankets  have  advanced  moderately  in 
price,  with  about  an  average  business. 

Silk  Fabrics. — During  the  greater  part  of  the  year  the  market 
for  silk  goods  has  shown  the  effects  of  the  strike  of  the  silk  dyers 
at  Paterson  during  April,  May  and  June.  Owing  to  this  strike, 
production  duhng  the  months  named  was  seriously  curtailed,  with 
the  result  that  by  the  middle  of  the  year  the  market  was  nearly 
depleted  of  stocks  of  all  descriptions  of  silk  fabrics.  A  condition 
which  put  it  in  excellent  shape  for  the  remaining  six  months.  Be- 
fore the  strike  there  were  indications  of  over-production  on  the 
part  of  manufacturers,  and  a  return  of  the  unsatisfactory  state  of 
things  prevailing  for  several  years  prior  to  1901.  Viewed  in  thia 
connection,  the  strike  was  a  distinct  benefit  to  the  trade  at  large. 
Since  the  strike  ended  manufacturers  have  been  actively  employed 
in  filling  orders  accumulated  during  the  idle  period,  and  in  meeting 
a  good  steady  current  demand.  The  market  for  raw  material  has 
been  a  steady  support  throughout  to  manufactured  goods,  and  this, 
connected  with  the  curtailed  output,  has  made  it  possible  for  sellers 
to  secure  a  general  advance  upon  the  latter.  At  the  close  of  the 
year,  stocks  are  well  conditioned,  from  the  seller's  point  of  view, 
and  the  tone  very  firm. 
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REVIEW  OF  THE  LEATHER  TRADE  OF  NEW-YORK. 

For  thb  Tear  1902. 

During  the  year  the  leather  trade  has  been  remarkably  steady. 
There  was  very  little  variation  in  prices  of  leather  at  any  time, 
although  the  price  of  raw  material  was  abnormally  high,  especially 
during  the  summer  season,  when  it  reached  the  highest  mark  ever  paid 
for  steer  hides.  It  did  not,  however,  seem  to  make  an  appreciable 
difference  in  the  quotations  for  leather.  This  was  largely  due  to 
the  deplorable  condition  of  the  shoe  trade.     Manufacturers  com- 

glained  bitterly  of  the  ruinous  competition  in  the  prices  of  shoes, 
[uch  ingenuity  was  used  to  substitute  other  material  for  leather  in 
order  to  produce  cheap  shoes  and  thereby  maintain  the  low  cost  of 
making  shoes  to  meet  competition. 

Tanners  had  an  ordinary  supply  of  raw  material ;  they  have 
studied  the  methods  for  cheapening  production  until  the  cost  is 
lower  than  ever.  There  has  been  quite  an  evolution  in  the  tanning 
trade  throughout  the  country  by  making  use  of  wood  extract  in 
connection  with  bark  liquors.  This  has  become  quite  popular 
amongst  the  tanners,  who  now  realize  that  tannic  acid  drawn  from 
wood  contains  great  strength  and  produces  a  good  quality  of 
leather. 

This  change  of  process  in  tanning  will  have  a  two-fold  benefit. 
It  will  cheapen  the  price  of  bark  to  some  extent  and  it  will  pre- 
serve our  forests  longer,  because  the  entire  tree  can  now  be  utilized 
and  the  tanning  acid  drawn  from  it,  whereas,  formerlv  only  the 
bark  was  used  for  the  fine  grades  of  oak  tanned  leather.  This 
change  has  made  quite  a  reduction  in  the  cost  of  tanning  and  pro- 
ducing leather.  The  demand  for  oak  extract  has  been  enormous 
during  the  year,  and  many  extract  works  are  in  course  of  erection 
in  order  to  supply  the  demand.  This  new  method  will,  to  some 
extent,  do  away  with  the  prejudice  existing  against  the  use  of 
extract.  European  tanners  have  used  it  successfully  for  many 
years  and  produced  a  leather  of  very  fine  texture  and  quality  ;  the 
general  introduction  of  it  in  this  country  will  mark  quite  an  event ; 
it  is  expected  that  in  the  near  future  the  American  tanner  will  pro- 
duce a  grade  of  leather  even  superior  to  that  of  his  European 
competitors. 

The  export  of  leather  seems  to  continue  and  grow  in  some  direc- 
tions. The  duty  on  hides  is  favorable  to  that  condition  because 
the  Government  allows  a  draw-back  of  99  per  cent,  from  the 
import  duties  paid,  when  the  leather  is  sold  for  export.  If  it  were 
not  for  the  duty  on  hides  we  would  enjoy  lower  prices  on  leather 
in  this  country.  An  effort  has  again  been  made  in  the  last  session 
of  Congress  to  abolish  the  duty,  but  the  policy  of  the  administra- 
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tion  was  against  any  changes  being  made  in  the  tariff ;  therefore, 
althoagh  vigorous  efforts  were  made,  the  Bill  failed  to  pass. 

On  the  whole  the  leather  trade  was  in  a  healthy  condition,  and 
promised  activity  for  1903. 

The  late  Jackson  S.  Schultz,  who  was  one  of  our  most  public 
spinted  merchants  of  this  City,  exhibited  some  American  sole 
leather  (hemlock)  at  the  World's  Fair  at  Vienna  in  1873. 

European  buyers  were  surprised  at  the  good  quality  and  low 
prices  of  the  leather.  While  American  leather  had  been  used  by 
the  European  shoe  manufacturers,  it  had  not  been  generally  intro- 
duced. There  seemed  to  be  a  prejudice  against  it,  especially 
against  its  red  color,  but  the  consumers  admitted  that  the  leather 
was  much  tougher,  and  would  stand  the  wear  and  tear  better  than 
ordinary  European  tannages. 

Mr.  SoHULTz's  proverbial  energy  and  push  soon  established  a  large 
and  lucrative  export  trade  in  American  leather.  He  took  such  a 
deep  and  unselfish  interest  in  the  subject  that  he  not  only  tanned 
sole  leather  for  export  himself  but  induced  other  American  tanners 
to  open  European  connections.  It  is  said  that  he  even  guaranteed 
the  accounts  to  some  tanners  who  were  rather  reluctant  to  enter 
into  an  export  trade.  It  was,  however,  only  a  few  years  after  this 
first  exhibition  that  American  sole  leather  came  into  general 
demand  and  European  leather  merchants  were  anxious  to  opon 
American  connections.  Mr.  Schultz's  efforts  were  crowned  with 
success  beyond  his  expectations,  and  American  leather  still  enjoys 
a  good  reputation  abroad. 

New- York,  being  the  principal  shipping  port,  naturally  benefited 
by  the  export  of  leather,  and  the  ^'  Swamp  "  was  headquarters  for 
this  trade.  When  the  Government  placed  an  import  duty  on 
foreign  hides  it  allowed  a  rebate  of  ninety-nine  per  cent,  of  the 
duty  paid  on  leather  exported  made  from  foreign  hides,  therefore, 
the  export  trade  in  that  class  of  leather  was  not  much  disturbed, 
but  we  lost  almost  the  entire  trade  in  all  leather  from  domestic 
hides.  The  tax  on  hides  advanced  the  price  in  this  country  by 
fully  twenty  per  cent.,  and  tanners  could  not  compete  with 
European  prices  and  were  thrown  out  of  the  foreign  markets. 

While  ifew-York  still  enjoys  the  bulk  of  the  leather  exports,  its 
domestic  trade  has  suffered  considerably,  and  the  slow  decadence 
of  the  old  time  <'  Swamp  "  is  evident  on  all  sides.  This  decline  is 
due  largely  to  the  improved  transportation  system  of  the  railroads. 
Quite  a  saving  is  made  by  shipping  the  leather  direct  from  the 
tanneries  to  the  shoe  manufacturers,  who  are  located  principally  in 
New-England  ;  formerly  all  leather  was  shipped  to  New- York, 
assorted  and  distributed  to  the  shoe  trade.  At  present  freight 
rates  are  almost  as  cheap  to  Boston  as  New- York,  and  whenever  a 
tanner  accumulates  a  stock  of  leather  he  prefers  to  ship  it  to 
Boston  and  store  it  there,  it  being  nearer  to  the  large  consumers  of 
leather. 

Boston  is  now  considered  by  many  the  largest  and  most  im- 
portant leather  market  in  this  country.  Another  cause  for  the 
decadence  of  the  leather  trade  in  New- York,  it  is  claimed,  is  due  to 
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the  formation  of  the  United  States  Leather  Co.,  which  consolidated 
into  one  concern  the  principal  leather  firms  in  the  ^*  Swamp/'  with 
their  immense  tanning  interests,  and  while  the  United  States 
Leather  Co.  still  retains  its  headquarters  here,  largely,  perhaps,  on 
account  of  its  extensive  export  trade,  it  has  been  compelled  to  open 
branch  houses  in  the  principal  cities  near  the  large  shoe  factories. 
Its  Boston  branch  seems  to  be  larger,  with  better  facilities  for 
handling  goods,  than  the  New- York  plant.  Very  little  of  their 
leather  intended  for  New-England  ever  touches  New- York  as  in 
former  days,  and  it  would  not  be  surprising  to  see  their  head- 
quarters removed  from  this  city  altogether. 

All  this  has  made  quite  a  change  in  the  personnel  of  the  "Swamp." 
The  old  time  merchants,  whose  commercial  paper  was  considered 
"  gilt-edged,"  and  who  were  men  of  public  spirit,  and  took  a  per- 
sonal interest  in  the  welfare  of  the  City,  many  of  whose  names  were 
household  words  a  generation  ago,  have  passed  away,  and  seem  to 
have  been  superseded  by  huge  corporations  in  which  the  individual 
loses  his  identitv.  However,  it  is  the  new  order  of  things,  and  the 
present  generation  will  adjust  itself  to  it.  It  may  have  its  benefits, 
but  one  thing  is  certain,  that  the  old  '<  Swamp "  has  lost  its  pre- 
eminence in  the  leather  trade  of  the  country. 

We  give  as  follows  the  quantity  and  value  of  sole  and  upper 
leather  exported  from  the  United  States  during  the  fiscal  year 
ended  June  30th,  1002  : 


XJPPBB  LVATHSB. 


COT7NTBIB8.  fiOLK  LkATHEB. 

/ » » 

Pounds.  Value. 

BUROPE. 

Atutria-Hnngary 78.284  $16,088 

Belfrimn 827,847  166,094 

Deomark 69,709  11,926 

France 14,880  2,600 

Germany 42,478  8,468 

Itoly 260,888  49,146 

NeiherlandB 85,900  7,190 

Spain 1,889  412 

Sweden  and  Norway 1,618,270  884,491 

Tnrkey  in  Enrope 66,606  11,810 

United  Kingdom 81,064,298  6,388,944 

NOBTH  AkEBICA. 

Dominion  of  Canada  : 
Nova  Scotia,  New-Brunswick, 

etc 1,942  804 

Quebec,  Ontarlo,Manitoba,etc.  126,087  28,981 

Brltieh  Colombia 80,680  9,849 

Newfoundland  and  Labrador ....  686,985  99,237 

Central  America  States  : 

CofltaRica 10,736  2,826 

Guatemala 26.677  7.988 

Nicaragua 8,867  2,522 

Salvador 22,675  6,685 

Mexico 68,Tr6  11,413 


Fatent 

J3MH,Biif, 

Kid 

or 

aU  other 

Olazed. 

EnofMUd, 

Upper. 

$8,448 

$1,642 

$21,172 

26,086 

.... 

604,405 

29,861 

4,288 

206,870 

73,006 

•  ... 

396,609 

106,010 

2,462 

504,968 

1,565 

7.284 

89,088 

87.701 

11,806 

1,019.901 

18.226 

.... 

114,602 

16,980 

1,216 

89,472 

861 

.... 

25,161 

1,198,268 

88.788 

8,526,107 

188 

860 

14,322 

80,501 

2.125 

197,128 
288 

18U 

.... 

14,875 

67 

.... 

9.844 
8,237 

1,587 

18,515 

184 

.... 

3,182 

406 

.... 

6,481 
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Ufpbb  Lbathbr. 


ConSTBIBS. 


NoBTH  Ambbioa— Continaed : 
West  Indies : 

BrltUh 

Caba 

Danish 

Dntch 

Hayti 

San  Domingo 

South  Aubbioa. 


SOLB  Lbathkr. 


Brazil 

Colombia... 
Bcoador. . . . 

Pern 

Xlnigaay.... 
Veneznela.. 


FcMidi, 


8,S64 
1,787 
8,963 
8,476 
8,806 
8.818 

6,711 

8.906 

780 

16,616 

11,870 


Ohineae  Empire 40,446 

China— Russian 10,888 

East  Indies : 

British 1,466 

Dntch 1,888 

Hong  Kong 18,680 

Japan 1,048,974 

OOBASIA. 

British  Australasia. 158,907 

PhUippine  Islands 87.186 

AVBXQA. 

British  AMca-Sonth 800,091 

Canary  Islands .... 

Tnrkey  in  Africa : 

Egypt 68 

All  other  countries 31,118 


Yolut. 


$8,178 
476 
1,968 
667 
606 
544 

1,918 
861 
848 

4,880 

8,468 

18,006 
8,008 

485 

410 

8,687 

878,967 

48,181 
8,486 

48,098 


80 
6,888 


Kid 
Glaud, 


$68 

168 


1,866 
100 


1,719 
8,661 


FaterU     Oralnand 
or  aUother 

Emunded.     l^rper. 


161,808 
800 


185 
4,080 


$730 


877 


^ 


736 


1,440 
109 


80,868 
179 


868 


4,406 
8,615 


$9,784 

68,858 

1,198 

878 

9.590 

8,888 

146,636 
8.814 
7,596 
6,049 
5.116 
84,185 

3.400 

10,684 
668 

11.968 

59!, 888 
17.480 

84,186 


9,097 
96,995 


Total  United  States 86,454,881       $6,569,857     $1,766,599       $161,980    $18,817,017 
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REVIEW  OF  THE  IRON  TRADE  OF  NEW-YORK, 
Fob  the  Year  1902. 

The  period  of  almost  uninterrupted  prosperity  and  development 
whioh  started  for  the  iron  industry  in  1899  was  carried  through  the 
whole  of  1902.  What  perplexities  and  anxieties  those  in  the  trade 
underwent  were  due  primarily  to  an  excess  of  activity.  Consump- 
tion advanced  with  such  leaps  and  bounds  that  productive  capacity, 
apparently  hopelessly  excessive  in  1899  and  1900,  proved  inade- 
quate, although  there  had  been  important  additions  to  it  since  the 
days  when  the  United  States  had  appeared  as  a  great  and  appa- 
rently permanent  contributor  to  the  world's  iron  markets.  The 
export  movement  had  practically  ceased  in  1901,  and  towards  the 
close  of  that  year  import  purchases  had  begun  in  some  departments 
of  the  trade,  without,  however,  foreshadowing  the  magnitude  of 
these  operations.  Primarily  the  shortage  of  supplies  was  due  to 
the  cessation  of  mining  in  the  anthracite  regions,  and  to  the  sub- 
sequent freight  blockade  in  the  central  West  m  general,  and  in  the 
Connellsville  coke  district  in  particular.  The  direct  effect  of  the 
anthracite  coal  Mtrike  was  not  very  important  upon  the  iron  industry, 
because  hard  coal  plays  a  minor  role  in  this  branch  of  manufacture. 
The  influence  of  the  freight  blockade  was  much  more  serious. 
Still,  there  can  be  little  doubt  that  the  check  to  production  thus 
brought  about  does  not,  in  itself,  account  for  the  shortage  of 
material  of  domestic  manufacture  which  developed  during  1902. 
It  must  be  admitted  that  consumption  would  have  outrun  produc- 
tion in  any  case,  and  must  have  brought  about  what  no  one  con- 
nected with  the  iron  industry  would  have  dared  to  predict  as 
possible  as  late  as  1900,  that  the  United  States  would  ever  again 
become  an  iron  importing  country. 

The  year  1902  has  witnessed  an  interesting  experiment  on  the 
part  of  the  United  States  Steel  Corporation,  whose  managers  have 
made  the  effort  to  keep  values  of  finished  rolling  mill  products  in 
control,  and  to  prevent  a  wild  rise  in  prices  with  its  attendant 
collapse.  On  the  whole  the  effort  has  been  crowned  with  success, 
although  it  must  be  stated  that  in  some  branches  where  the  pres- 
sure for  material  was  unusually  great,  important  premiums  above 
the  prices  estiablished  were  paid  for  prompt  delivery.  This  was 
particularly  true  of  structural  material,  and,  to  a  minor  extent,  of 
plates. 

A  similar  effort  made  by  the  leading  Southern  manufacturers  of 
foundry  pig  iron  failed  utterly.  They  attempted  to  keep  the  price 
down  by  selling  pig  iron  for  the  third  and  fourth  quarter  on  the 
basis  of  $12.50  for  No.  2  Foundry  pig  iron,  f.  o.  b.  furnace,  at 
Birmingham,  Ala.     An  enormous  tonnage  was  placed,  but  when 
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the  selling  ceased  the  prices  advanced  until  as  high  as  $18  and  $19 
was  paid. 

The  market  for  foundry  pig  iron  may  be  regarded  now  as  the 
only  branch  of  the  industry  in  which  former  conditions  prevail. 
The  United  States  Steel  Corporation  produces  only  a  small  quantity, 
relatively,  in  the  Chicago  district.  Since  the  corporation  has 
ceased  to  sell  coke  to  the  trade  at  large,  it  exerts  no  direct  influence 
on  the  foundry  trade  on  this  side  of  the  raw  material  supply.  The 
corporation  supplies  very  little  of  the  ore  needed.  In  the  territory 
north  of  the  Potomac  and  of  the  Ohio,  many  of  the  producers  of 
foundry  iron  possess  their  own  fuel  and  a  good  deal  of  their  own 
ore.  In  the  Southern  districts  the  corporation  has  no  possessions 
whatever,  and  the  majority  of  the  producers  control  their  own  raw 
materials.  The  manufacture  of  foundry  pig  iron  is  thus  practically 
free  from  the  domination  of  any  one  lar^e  interest.  There  are 
dozens  of  producers,  large  and  small,  and  thousands  of  consumers, 
from  the  little  country  jobbing  foundry  to  the  great  pipe  works. 

In  the  other  branches  of  the  pig  iron  industrv,  however,  the 
United  States  Steel  Corporation  is  a  very  important  factor.  In  spite 
of  its  large  productive  capacity  the  corporation  must  purchase  many 
hundreds  of  thousands  of  tons  of  pig  iron  annually,  chiefly  for  steel 
making  purposes,  but  also  to  a  comparatively  limited  extent  for 
puddling.  The  purchases  are  principally  made  from  the  furnaces  of 
the  Mahoning  and  Shenango  Valleys,  and  consist  largel v  of  Bessemer 
pig.  Considerable  quantities  of  basic  pig  iron  are  also  bought  in 
Eastern  Pennsylvania,  New- Jersey,  New- York  and  Virginia,  partly 
for  consumption  at  local  works,  and  partly  for  delivery  to  the 
Pittsburgh  district.  In  the  past  the  arrangement  with  the  Valley 
furnaces  has  embraced  the  delivery  of  coke  and  of  ore  from  the 
mines  of  the  corporation.  It  is  natural  to  suppose  that  gradually 
the  productive  capacity  of  pig  iron  of  the  corporation  will  be  in- 
creased so  as  to  cover  its  own  requirements,  particularly  since  im- 
portant economics  can  be  affected  in  steel  manufacture  by  using 
molten  metal  from  the  blast  furnace  direct,  instead  of  allowing  it  to 
chill  and  subsequently  remelting  it. 

In  the  various  rolling  mill  products,  notably  in  structural  ma- 
terial and  in  plates,  prices  were  kept  stationary,  under  the  leader- 
ship of  the  United  States  Steel  Corporation,  during  the  whole  of 
the  year.  Owing  to  the  inability  of  the  larger  mills  to  make  more 
reasonable  deliveries,  consumers  paid  very  considerable  premiums 
for  domestic  material  from  the  smaller  works  or  for  foreign  shapes. 
Thus,  while  the  ''  official "  price  remained  at  1.60  cents  per  pound, 
at  mill,  in  Pittsburgh,  as  high  as  3  and  4  cents  was  paid  for  small 
lots  of  beams,  angles  and  channels,  for  prompt  delivery. 

In  the  lighter  branches,  production  was  more  closely  adequate, 
and  outside  competition  was  more  persistent  and  disturbing.  In 
the  wire  industry,  in  spite  of  a  larger  volume  of  business,  prices 
showed  irregularity  until  early  in  October,  when  the  leading  interest 
announced  a  reduction  of  $4.00  a  ton  on  wire  nails,  and  of  $7.00  a 
ton  on  barb  wire.  At  practically  the  same  time  the  American 
Sheet  Steel  Company  reduced   sheets  $5.00  per  ton.     Early  in 
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November  the  American  Tin  Plate  Company  followed  with  a  cut 
of  40  cents  per  box  of  100  pounds,  wliile  soon  afterwards  the  National 
Tabe  Company  issaed  a  lower  list  of  discounts.  In  all  these  varied 
branches  quite  a  considerable  number  of  new  plants,  some  of  them 
of  great  magnitude,  had  been  started.  Two  of  the  most  conspicuous, 
the  Sharon  SteeJ  Company,  of  Sharon,  Pa.,  manufacturing  wire, 
sheets,  tin  plate  and  tubes,  and  the  Union  Steel  Company  of 
Donora,  Pa.,  near  Pittsburgh,  manufacturing  a  full  line  of  wire 
products,  were  absorbed  by  the  United  States  Steel  Corporation, 
^oth  possessed  coal  and  ore  property,  were  equipped,  or  were 
equipping,  with  blast  furnaces  and  steel  plants,  so  that  they  manu- 
factured from  the  raw  material  up. 

To  the  smaller  rolling  mills,  producing  wire,  sheets,  tin  i)late  and 
tubes  from  purchased  steel,  the  course  of  the  markets  during  1002 
has  brought  much  perplexity  because  of  the  scarcity  and  high 
price  of  steel  on  the  one  hand  and  the  relatively  low  price  of 
finished  products  on  the  other.  For  a  while  the  low  offerings  of 
foreign  steel,  which  were  sold  as  low  as  $26  @  $26.50,  duty  paid, 
for  Bessemer  billets  at  tidewater,  aided  them.  But  the  tonnage 
placed  abroad  strengthened  foreign  makers,  and  values  rose.  It  is 
an  interesting  fact  that  through  the  aid  of  low  freights,  via  New- 
Orleans,  considerable  quantities  of  foreign  steel  billets  reached  the 
Chicago  district  and  the  Indiana  gas  belt.  The  experience  of  the 
smaller  mills  during  1902  has  confirmed  the  conviction  that  pro- 
ducers of  finished  rolled  products  must  control  their  own  raw. 
materials,  or  have  close  working  arrangements  with  larger  works 
who  do. 

On  the  whole  the  year  1902  has  been  one  of  very  large  profits  to 
all  the  sound  enterprises  in  the  American  trade,  and  a  very  large 
share  of  them  has  been  devoted  to  strengthening  their  position, 
either  by  the  acquisition  of  mineral  property  or  by  the  improve- 
ment of  equipment,  or  by  additions  to  plant.  In  the  case  of  the 
United  States  Steel  Corporation  appropriations  for  better  results 
were  held  in  suspense,  owing  to  litigation  over  the  plans  for 
the  conversion  of  a  part  of  the  preferred  stock  into  second 
mortgage  bouds.  Outside  of  the  corporation  no  new  ambitions 
undertakings  were  started  during  1902.  But  all  the  older  plants 
proceeded  with  important  improvements  which  will  come  into  pla^ 
during  the  current  year  They  will  greatly  strengthen  the  Ameri- 
can iron  industry,  and  will  aid,  when  the  time  comes,  to  resume  the 
capture  of  a  goodly  share  of  the  world's  markets. 

An  interesting  new  development  in  the  industry  during  1902 
was  the  co-operation  of  masters  and  men  to  secure  an  important 
market  hitherto  held  bv  foreign  makers.  In  the  tin  plate  trade  a 
considerable  quantity  of  foreign  material  has  been  brought  in, 
under  drawback  arrangements,  for  the  manufacture  of  packages 
for  the  export  oil  trade,  and  the  meat,  fruit,  vegetable  and  fish 
canning  industries.  The  tin  plate  used  for  these  purposes  was 
imported,  the  canners  receiving  a  drawback  of  99  per  cent,  of  the 
duty  paid  on  proof  of  exportation.  Aiter  prolonged  conferences 
the  American  Tin  Plate  Company  and  the  Amalgamated  Associ- 


Digitized  by 


GoogI( 


108  Forty-Fifth  Annual  Report— -Pari  IL 

ation  of  Iron  and  Steel  Workers  reached  an  understanding  under 
which  the  workmen  accept  a  lower  scale  of  wages  on  drawback 
plates,  special  concessions  also  being  made  on  raw  materials  and  on 
supplies.  In  this  manner  a  considerable  tonnage  has  been  diverted 
to  the  American  mills,  whose  idle  capacity  has  thus  been  rendered 
available. 

The  production  of  pig  iron  was  nearly  2,000,000  tons  greater 
in  1902  than  it  was  in  1901,  and  yet  it  was  inadequate  to  cover  the 
requirements  of  the  country.  How  enormous  these  were  is  shown 
in  the  following  table  : 

Production,  1902 gross  tons,     17,821,807 

Imports 625,883 

Stock,  January  1,  1902 70,647 

18.617.387 

Exports., gross  tons,      27,487 

Stock,  January  1,  1903 49.951 

77,438 

Apparent  home  consum ption ,  1 902 . .  gross  tons.  1 8, 439. 899 

1901 18,231.829 

1900 13.176,083 

1899 13.660,226 

1898 12,005.058 

1897 9,381.000 

1896 8.276,175 

1895 9.628,362 

1894 6,694.302 

During  the  second  half  of  1902  the  production  rose  to  9,012,733 
tons,  while  in  April  of  1903  the  output  came  within  a  few  thousand 
tons  of  the  record  of  1,650,000  gross  tons. 

A  number  of  new  blast  furnaces  were  started  in  1902,  but  a 
much  more  important  number  were  still  under  construction,  and 
will  be  added  to  the  productive  capacity  in  1903.  The  starting  of 
some  of  them  has  already  made  itself  felt,  and  others  will  enter 
the  ranks,  so  that  the  year  will  probably  close  with  a  productive 
capacity  in  excess  of  22,000,000  tons. 

There  is  every  reason  to  believe,  therefore,  that  the  import  move- 
ment of  pig  iron  will  cease  during  the  second  half  of  1903,  and 
that  our  domestic  manufactures  will  again  be  in  full  control  of  oar 
markets.  ^ 

During  1 902  the  production  of  steel  has  shown  a  further  remark- 
able growth,  in  spite  of  which,  however,  the  output  was  inadequate, 
and  importations  were  necessary.  For  the  past  five  years  the  pro- 
duction of  Bessemer  and  open  hearth  ingots  and  castings  has  been 
as  follows  : 

Production  of  Stbbl  Ingots. 

1898*  1899  1900  1901  1902. 

Bessemer.. gross  tons.    6,609.017    7,586.354    6,684.770    8,713.302    9.306,471 
Open  Hearth 2,220,492    2,947,316    3,398,135    4,656,309    5.687,720 

Total.. gross  tons,    8,829,509  10,533,670  10,082,905  13,369,611  14,994,191 
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The  extraordinary  activity  in  the  oonstruotion  of  new  plants 
with  which  the  industry  entered  the  year  1902  has  not  continued. 
There  has  been  a  good  deal  of  delay  in  the  completion  of  the  new 
works  then  bnilding,  and  while  some  were  completed  and  added  to 
production,  the  capacity  will  not  come  into  play  fully  until  well 
into  1903.  In  spite  of  the  enormous  production  in  1902  there  was 
an  actual  scarcity  of  steel  during  the  greater  part  of  the  year. 
This  was  due  in  some  districts  to  lack  of  raw  material,  but  in 
others,  and  notably  in  the  East,  it  was  due  to  inadequate  producing 
capacity.  There  is  every  reason  to  believe,  however,  that  this 
drawback  will  soon  be  overcome. 

The  production  of  steel  rails  was  only  slightly  larger  in  1902 
than  it  was  in  1901.  This  was  due  to  the  fact,  primarily,  that  the 
works  of  the  Lackawanna  Steel  Company  at  Scranton,  Pa.,  were 
dismantled,  while  the  great  new  plant  at  Buffalo  did  not  get  into 
operation.  The  demand  for  steel  rails  was  so  heavy  that  consider- 
able quantities  were  imported. 

The  following  table  shows  the  output  for  a  series  of  years  : 

Production  of  Steel  Rails. 

1899.  1900.  1901.  1902. 

Peiin8ylvania...gro88tOD8,        1,224,807        1,195,266        1,406,008    1.148,425 
Other  States 1,015,900        1,186,666        1.480,265    1,727,868 

Total gross  tons,        2,240.767        2.361,921        2,886,273    2,876,293 

Since  there  has  been  a  considerable  increase  in  the  new  railroad 
mileage  built  in  1902  as  compared  with  1901,  it  is  fair  to  assume 
that  a  smaller  proportion  of  the  tonnage  of  steel  rails  purchased 
has  been  put  into  track  for  renewals.  In  fact,  it  is  generally 
estimated  that  in  the  near  future  the  requirements  in  this  respect 
will  be  rather  less  than  they  have  been  in  recent  years,  when  the 
railroads  spent  heavy  sums  in  putting  their  roadbeds  into  good  shape. 

Prices  were  maintained  steadily  at  $28  by  the  associated  domestic 
producers,  who  renewed  their  arrangement  for  1903. 

The  wire  industry  has  been  in  a  flourishing  condition,  there  hav- 
ing been  a  further  increase  in  the  trade.  The  production  of  iron 
and  steel  wire  rods  reached  the  unprecedented  total  of  1,574,393 
gross  tons,  as  compared  with  1,365,934  tons  in  1901  ;  846,291  gross 
tons  in  1900  ;  1,036,398  tons  in  1899;  and  1,071,683  tons  in  1898. 
During  1902  several  large  new  works  were  started  in  the  Pitts- 
burgh district,  and  this  year  Colorado  will  enter  the  field  with  a 
large  modern  plant.  The  production  of  wire  nails  reached 
10,982,246  kegs  in  1902,  this  being  the  record.  It  was  9,803,822 
kegs  in  1901,  7,233,979  kegs  in  1900,  and  8,997,245  kegs  in  1897. 

It  may  be  interesting  to  note  that  of  the  total  production  of  the 
United  Slates,  the  Steel  Corporation  made  the  following  : 

United  Steel  Perceniaae 

StatM.  Corporation,  qf  ToUU. 

Pig  Iron groHstons,  17,821,807  7,975,530               44.7  per  cent. 

Bessemer  Steel 9,306,471  6,759,210                72.6 

Open  Hearth  Steel 5,687,720  2.984,708               52.5       " 

Steel  Rails 2,876,293  . .       1,920,786  . .       66.7       '* 
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Comparatively  few  new  eDterprises  were  started  daring  the 
second  half  of  1902,  the  plants  under  constraction  having  been  be- 
gun either  in  1901  or  in  the  first  half  of  1902.  Nearly  all  the  older 
independent  works  have,  however,  been  engaged  in  developing 
their  equipment.  A  very  extensive  programme  of  betterments  and 
extensions  on  the  part  of  the  United  States  Steel  Corporation  was 
kept  in  abeyance  during  1902,  but  has  been  taken  in  hand  vigor- 
ously during  the  current  year.  Only  a  part  of  these  improvements 
will,  however,  come  into  play  this  year. 

It  has  been  in  the  many  allied  industries  that  improvements  have 
been  made  on  an  extensive  scale.  Locomotive  and  car  builders 
crowded  throughout  the  year  have  considerably  extended  their  fa- 
cilities, and  one  large  new  works,  the  Standard,  for  the  building  of 
steel  cars,  has  been  put  up  in  the  Pittsburgh  district.  The  foundry 
trade  has  been  exceedingly  busy,  and  a  considerable  number  of  new 
and  ambitious  plants  have  been  erected.  Great  additions  to  the 
machine  shops  attached  to  the  railroads,  and  to  the  works  operating 
for  the  general  trade,  have  been  made.  The  capacity  for  produc- 
ing agricultural  implements  has  been  much  enlarged.  It  is  of  in- 
terest to  note  in  this  connection  that  the  International  Harvester 
Company,  in  order  to  make  itself  independent  of  the  steel  manu- 
facturers for  its  raw  material,  has  purchased  ore  property  on  the 
Mesaba  range,  and  is  completing  two  blast  furnaces  and  a  Bes- 
semer steel  plant  at  South  Chicago. 

The  feature  of  the  iron  trade  of  1902  was  the  large  import 
movement,  the  quantities  brought  in  in  previous  years  having  been 
so  small,  relatively,  that  they  were  negligible.  In  1902,  however, 
the  scarcity  of  material  was  such  that  really  important  quantities 
were  drawn  from  foreign  sources.  For  those  articles  for  which 
the  Bureau  of  Statistics  reports  weights  in  detail  the  imports  were 
as  follows  : 

Imports  of  Ibon  and  Stbel  in  1899,  1900,  1901  and  1902. 

1899.  1900.  1901.  1908. 
Iron  and  steel,  uid  muiafactares  of — 

Iron  ore gross  tons,  674,082  897,881  966,950  1.165.470 

Pig  iron 40,893  52,565  62,980  625,888 

Scrap  iron  and  steel,  fit  only 

to  be  manufactared 10,925  84,431  20,180  109,510 

Bariron 19,345  19.685  20.793  28,844 

Bars,  railway,  of  iron  or  steel, 

or  in  part  steel 2,184  1,448  1,905  68.522 

Hoop,  band  or  scroll 668  165  2,974  8,862 

Ingots,  blooms,  slabs,  billets, 

&c.,n.  e.  s 12,601  12,709  8,164  286,830 

Sheet,  plate,  and  taggers'  iron 

or  Bteel 7.043  5,148  5,621  10,068 

Tin    plates,   terne    plates    and 

taggers' tin 58,915  60.386  77,895  60,120 

Wire  rods 17,964  21,092  16,804  21,883 

Wire, and  articles  made  from..  2,863  1,848  4,129  8,468 

The  principal  increase,  it  will  be  observed,  was  in  pig  iron,  scrap 
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,  1901. 

1902. 

$87,266   . 

$29,746 

32,182   . 

55.456 

..   1,707,305   . 

.   1.672,054 

52.353   . 

80,280 

. .   1.081,428   . 

958,801 

2,996.192   . 

.   4,230,708 

404,294   . 

417.429 

292,589   . 

268.882 

..   1,758,107   . 

4,065,792 

iron,  steel  rails  and  steel  billets.  It  most  be  taken  into  considera- 
tion that  a  certain  per  centage  of  the  material  thus  imported  is 
subsequently  exported  as  more  highly  finished  product  under  the 
drawback  arrangements.  On  the  other  hand,  some  lines  of  finished 
product,  which  have  been  imported  in  considerable  quantities,  are 
not  enumerated  in  the  table,  because  the  Bureau  of  Statistics 
gives  only  values  under  a  general  clause.  This  is  true,  notably,  of 
structural  material. 

Under  the  ^roup  of  "Manufactures  of  Iron  and  Steel"  the 
Bureau  of  Statistics  enumerates  by  values  the  following : 

1900. 

Anvils $82,148 

Chains 41 ,  088 

Cutlery 1,577,589 

Piles,  rasps,  etc 70.288 

Firearms 846,274 

Machinery 8,916,458 

Needles 869, 865 

Shotgnn  barrels  In  single  tubes, 

forfl[ed,  rough  bored. 207,706 

All  other  manufactures 1,686, 188 

For  the  year  1902  the  total  value  of  the  imports  of  iron,  steel 
and  manufactures  thereof,  exclusive  of  iron  ore,  aggregated 
$41,468,826,  as  compared  with  $20,305,015  in  the  calendar  year 
1901,  and  $20,443,911  in  1900. 

Under  the  conditions  prevailing,  the  exports,  of  course,  exhibit  a 
considerable  decline,  as  is  shown  in  the  following  table  : 

BXFOBTS  OF  IbON  AND  STEBL— GbOSS  TONS. 

1899.  1900.  1901.  1902 

IronOre 40,690  51,460  64,708  88,446 

Ferromanganese 13  82)  o^  ^^q  07  aa7 

Pig  Iron 228,640  286,783f  ^^'^^"  ^''^' 

Scrap 76.682  47,288  14,199  9,411 

Barlron 10,608  18,285  17,707  22,468 

Steel  Bars  and  Bods  (excluding 

wire  rods) 80,727  81,866  27,897  9,800 

Iron  Bails 6,442  5,874  901  211 

Steel  BaUs 171,272  856.245  818.055  67,455 

Billets,  Ingots  and  Blooms 25,605  107,476  2^5,614  2,409 

Hoop,  Band  and  Scroll 2.869  8,026  1,579  1,674 

Wire  Bods 17.000  10,652  8,164  24,618 

Iron  Sheets  and  Plates 6,196  9,331  6,905  8,414 

Steel  Sheets  and  Plates 50,686  45,554  28.923  14.866 

Structurallron 54.244  67.714  54,005  53,859 

Wire 89,527  78,048  88,287  97,848 

CutNails, 9,974  10,270  9,808  7,170 

Wire  Nails 88,585  27,404  18,772  26,180 

AU  other  and  Tacks 2.076  1,807  1,896  2,240 

The  decline  is  quite  heavy  in  some  items,  but  it  is  striking  that 
the  exports  have  been  increased  in  wire  products,  which  is  due 
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largely  to  the  determination  of  the  leading  interest  to  maintain  its 
position  in  the  export  trade. 

The  following  table  summarizes  the  figures  for  which  only  values 
are  reported  by  the  Bureau  of  Statistics  : 

Exports  of  Iron  and  Steel— Values. 

Abtiglu.  1901.  1909. 

Builders'  Hardware $8,836,149  . .  $11,320,765 

Car  Wheels 204,107  . .  141.960 

Castings,  n.  e.  s 1,247,697  1,686.660 

Cutlery ^43.619  ..  282,454 

Firearms 893,787  . .  976.967 

Cash  Registers 931,984  . .  1,220,791 

Electrical  Machinery 6,623,442  . .  5.987.643 

Laundry  Machines 617.842  . .  519,065 

Metal  Working  Machines 8,003,871  . .  2,863.709 

Printing  Presses 790,559  ..  843.613 

Pumps  and  Pumping  Machinery 2,024,937  2.516.300 

Sewing  Machines 3,740.334  . .  4,606.794 

Shoe  Machinery -  1 ,059, 145  . .  788,377 

Locomotives 4,051,434  3,966,007 

Stationary  Engines 861,864  672.957 

Boilers  and  parts  of  Engines 1.495.972  . .  2.432,098 

Typewriters 2.937,762  . .  8,575,909 

All  other  Machinery 18,665,182  . .  20.930,519 

Pipes  and  Fittings 5.116,904  . .  5.107.1S3 

Safes 1 34, 990  . .  162,048 

Scales  and  Balances 627.396  . .  506,877 

Stoves  and  Ranges : 656,177  ..  868,695 

All  other  manufactures  of  Iron  and  Steel...  15,000,848  . .  10,052.766 

This  table  shows  that  in  the  more  highly  finished  products  the 
American  manufactarers  maintained  their  export  traae  very  well, 
in  spite  of  the  scarcity  and  high  prices  of  raw  materials. 

The  total  of  the  exports  of  manufactures  of  iron  and  steel,  ex- 
clusive of  ore,  aggregated  $97,892,036  in  1902,  as  compared  with 
$102,534,575  in  1901,  and  $129,663,480  in  1900. 
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STATISTICS  OF  TRADE  AND  FINANCE. 


FOREIGN  IMPORTS,  DOMESTIC  EXPORTS  AND  FOREIGN  EXPORTS  OF  THE 
PORT  OF  NEW-YORK. 

Value  of  Fobeion  Ihfobts  into  the  Poet  of  New-Tobk  for  the  last 
TwEiTTY  Teabs,  ended  I^cembeb  81st. 


1888, $826,199,510 

1884 287,165,980 

1886 204,142,862 

1886 298,284,558 

1887, 810.898,406 

1888, 801,008.089 

1889, 829,210,894 

1890 849,210,717 

1891 264.102,154 

1892 264,360,854 

1898, 286,490,981 

1894 198.646,169 

1895, 284,086.654 

1896 248,235,760 

1897, 248,297,819 

1898, 241,921,871 

1899, 294,505,188 

1900, 804.856,071 

1901 819,912,752 

1902, 848,747,880 


Free  Goods. 
$127,485,979 
126,591,112 
119,397,594 
184,846,667 
151.186,190 
154.865.981 
168,820.087 
198,165,771 
268.829,418 
817,989,926 
291,999,022 
239.767,676 
282,250,120 
197,236.086 
218,288.881 
177,770,748* 
,  224,290.748 
221,251.710 
,  285,107,826 
,    242,496.808 


JSpede 
and  Buitton, 

$20,174,896 
27,010.641 
17.701,094 
88.999.619 
40.575.968 
8,206,808 
7,948.166 
20,869,499 
85,154.540 
11,407,559 
65,827,768 
20.671,236 
82,866,122 
90,788.968 
28,079,802 
110,680,906 
81.191,228 
29.089.486 
19,867.785 
10,842,054 


Total  Fortign 
Importt, 

$472,869,886 
440,767,688 
401,241,560 
472.080.789 
502,110.658 
464.080.828 
600,979.147 
662.785.987 
667,686,112 
688.707,888 
694.817,711 
469,086.081 
649,142,896 
581,205,768 
494.616,002 
680.278,024 
549,987,154 
556,146.267 
,  674.388,862 
,     602,086,742 


Value  of  Exports  from  the  Port  of  New-York  to  Foreign  Ports  for 
THE  LAST  Twenty  Tears,  ended  December  81st 


Domeetie 

Fonign 

SpecU 

•  Total 

Tbars. 

BjsporU, 

Eacportt. 

andSuUkm, 

EkfsporU. 

1888 

...  $887,098,198  .. 

$12,849,288 

. .  $19,390,005 

..  $868,882,481 

1884 

...  821,400,682  .. 

9,460,694 

..  64,410,578 

..  886.271,949 

1885,.... 

...  821,149,580  .. 

9,669,118 

..  24,641,266 

,.  866.459,959 

1886,.... 

...  808,187,092  .. 

9,984,519 

..  60,024.889 

..  868.195,950 

1887,... 

...  804,021,758  .. 

8,998.928 

..  21.046.701 

..  834,067,382 

1888,... 

...  290,779.161  .. 

9,111,569 

..  49,665.852 

..  849,456,682 

1889,... 

...  886,786,463  .. 

9,074.152 

..  71,685.895 

..  417.645,010 

1890,... 

...  889,468.678  .. 

8,184,788 

..  41,646,121 

..  889,289,482 

1891,... 

...  878,892,987  .. 

8,772.099 

..  96.916,277 

,.  483,081,318 

1892,... 

...  868,569.145  .. 

9.164.829 

..  93.204,967 

..  470,928.941 

1898,.... 

...  848,097.228  .. 

9.900,460 

..  106,897.996 

..  464.895,688 

1894.... 

...  882,621,128  .. 

7.958.095 

..  129,008.594 

..  469,582,812 

1895,... 

...  828,402,008  .. 

8,948.818 

..  189,950.607 

..  472,300,928 

1896,... 

. . .  865,570,813  . . 

9.450,831 

..  104.086,418 

..  479.058,062 

1897,.., 

..  .  896.388,942  .. 

8,362,182 

..  77.531,109 

..  482.2«2,283 

1898,... 

...  460,875,299  .. 

9,027.937 

..  58.848.879 

..  528,247,115 

1899,... 

....  467,554,122  .. 

9.059,156 

..  84.729.256 

..  661.342.633 

1900,... 

...  526,163.270  .. 

12,090,402 

..  102,983.991 

..  641,177.663 

1901 

...  498,413,605  .. 

12,644.419 

..  100.563,364 

..  611,521,388 

1902,... 

...  479,634.582  .. 

12,096.879 

..  65,411,581 

..  557,143.043 
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Value  of  Foreign  Imports  Entered  Monthly  at  New- York  dxtrzno  the 
Tears  1900,  1901  and  1902. 


Entered  for  Consumption. 


MONTHI.  1900. 

January $42,904,605 

February, 89,098,661 

March 49,778.714 

April 40,081,429 

May, 86,459.040 


June, . 

July 

Aufcnst, 

September,. 

October 

November, . 
December,.. 


30,988,214 
84,859,848 
88,869,901 
81,414,166 
89,106,886 
86.914,662 
89,428,826 


Total 1464,394,897 


1901. 

$88,558,008 
86,650,966 
41,884,498 
48,868,926 
42,468,048 
88,868,907 
89,898,142 
89,607,758 
84,701,529 
44,981,899 
88,202,180 
42,812,197 

$476,882,497 


1902. 
$44,451,016 
88,881,590 
45.811.689 
40,897.648 
86.869,699 
89,851,486 
48,061,602 
40.988.498 
46,179.872 
48,502,680 
42.747.869 
49,119.046 

$511,862,095 


Entered  for  Warehousing. 


Months. 
January, .... 
February,... 

March* 

April, 

May, 

June. 

July 

August. , 

September... 

October, 

November, . . 
December,!.. 


1900. 

$6,648,024 
4.889.747 
7,187,867 
5,848,815 
7,057,668 
4,885,718 
5,878,355 
5,167,822 
5,422,495 
7,134,178 
6,262,802 
5,883,898 


Total, $71,711,884 


1901. 

$7,189,759 
6,708,922 
6,958,928 
6,820,458 
6,685,800 
6,484,918 
7,199,986 
6,862,988 
5,477,458 
7,054,025 
5,686,090 
7,159,808 

$78,188  080 


1902. 

$6,889,899 
4,817,101 
6.786.556 
6,080,484 
5,650,486 
5,461,940 
5.764,236 
5.580,744 
5,972,174 
8,588,486 
8,923,482 
8,972,6(»5 

$79,882,593 


Free  Goods  Entered  for  Consumption. 


Months.  1900. 

January, $21,405,127 


February, 

March, 

April, 

May, 

June, 

July, 

August,.... 
September,. 
October,.... 
November,. 
December,.. 


18,916,787 
26,798,494 
21,172.031 
19,266,499 
18,800.966 
14,709,858 
14,300,105 
14,315,614 
17,8i)6,170 
18,990,521 
19,680,588 


Total, $221,251,710 


1901. 

$17,098,819 
17,208,415 
28.367,469 
28,204,875 
22,060,896 
16,116,136 
17,816,277 
19,374,785 
16,908,441 
22,179,276 
19,025,216 
20,747,770 

$285,107,825 


1902. 

$22,964,569 
18,451,851 
22.779,645 
20,665,768 
17,750,985 
19.732,517 
19,008,162 
16,760.212 
22,200,588 
18,257,994 
20,065,481 
28,557,758 

$242,189,970 
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Specie  and  Bullion. 


MOHTHS. 

Janaary, . . . . 
February, . . . 

March, 

April, 

May 

June, 

Jniy 

August, 

September, . . 

October 

November, . . 
December,.. . 


1900. 
$1,492,873 
2,089.807 
1,878.577 
2,274,877 
1,206,270 
1,444,285 
1,9]  9,855 
2,087.066 
1,995,807 
6,461,752 
5,968,867 
1,272,450 


Total, 129,089,486 


1901. 
(2,005,568 
1,179,489 
1,884.488 
1,218,691 
1,585,518 

908,761 
1,848.847 
2,011,869 
1,555,510 
2,688,869 
1,980.681 

666,059 

$19,867,786 


Total  Foreign  Imports. 


MOHTHt.  1900. 

January, $51,045,002 


February, 
March,.. .., 

April 

May 

June, 

July 

August,..., 
September,. 
October,..., 
November, . 
December,.. 


46,028,216 
68,840,158 
48,200,121 
44,721,978 
87,818,217 
42,157,563 
40,624,789 
88,881,968 
51,702,766 
49,146,881 
46,584,674 


1901. 

$45,747,767 
48,869,888 
48,793,416 
49,684,888 
49,098,848 
40,298,826 
47,098,078 
44,970.746 
40,178,987 
51,985,424 
48,888,220 
49,971,600 


Withdrawals  from  Warehouse. 


Months. 

January 

February, . . . 

March, 

April 

Mky 

June, 

July 

August, 

September.. . 

October. 

November, . . 
December,.... 


1900. 
$6,889,169 
6,185,921 
4,816,220 
4,281,989 
4,896,858 
6,046,184 
5,171,468 
4,741,826 
6,896,516 
5,226.676 
5,288,188 
4,728,454 


Total, $60,617,848 


1901. 
$6,220,167 
5,124,297 
6,927,416 
6,841,409 
6,767,940 
4,577,818 
5.694,829 
6,065,498 
6,688,698 
7,848,952 
6,818,619 
6,867,069 

$70,927,687 


1902. 

$669,981 

579,819 

601,278 

858,450 

829,588 

456,604 

600,240 

468,180 

1,785,816 

2,165,900 

1,288.911 

1,147,887 

$10,842,064 


1902. 

$61,840,415 
48,698,691 
52,648.195 
46,978,082 
42,620.185 
44,818,866 
48,825.888 
46,669,262 
52,151,546 
52.086,116 
61,671.851 
58,091,651 


Total, $565,146,267     ..    $555,020,677     ..     $691,244,688 


1902. 

$6,866,228 
5,146.475 
6,464,186 
5,166.116 
5.148,891 
6,402,951 
5.298.126 
6,707,580 
5,945,889 
6,421.856 
6,078,728 
5,888,750 

$68,680,226 


Clabsificatiok  of  Foreign  Imports  at  New- York. 

1900.  1901 .  1902. 

Dry  Goods, $90,549,278     ..      $96,072,291     ..     $106,662,418 

General  Merchandise,....      485,557,508     ..      458,948.286     ..      484,582.276 
Specie, 29,089,486     ..        19,367,786     ..        10,842,064 


Total, $656,146,267 


$674,888,862 


$602,086,742 
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Rbcbitts  from  Customb  at  Nbw-Tork. 

Months.  1900.  1901.  1902. 


January, $14,891,761  89  . .  |14,977,878  02 

February, 13,550,258  16  . .  12,701  881  96 

March, 14,016,408  94  . .  18,054,069  06 

April, 11,994,348  11  . .  12,870,206  74 

May, 10,873,740  09  . .  13,478,356  88 

June 11.499.041  92  . .  11,392,447  81 

July. 13,554.124  41  . .  14,251,955  66 

August, 12,579,543  78  . .  13.251,288  64 

September. 11.894.893  42  . .  13,105,349  26 

October, 13,515,619  24  . .  15,817,621  53 

November. 11.987,669  66  . .  12,962,630  81 

December 12,530,047  25  . .  14,492,625  33 


$14,65'  ,518  90 
14,043,101  62 
14,433,199  89 
18,581.452  93 
12,866.315  75 
12,684,018  76 
15,924,124  78 
16,230,358  58 
16,947,179  03 
17,250,374  81 
14,478,982  39 
15,964,742  14 


Total.....     $162,836.856  87     ..    $162,865,812  08     ..    $179,004,368  98 
Value  of  Exports  from  New- York,  exclusiye  of  Specie. 
QuABTXBs.  1900.  1901.  1902. 

lilrst  Quarter $182,285,988     ..    $128,997,904    ..    $118,234,624 

Second  Quarter. 137,154,595     ..       181.787,647     ..       121,9^6,061 

Third  Quarter, 132,479,176     ..       123,024,378     ..       115,206,429 

Fourth  Quarter, 136,323,913     ..      127.148,095    ..       186.334.a47 


Total. $688,243,672  ..  $510,958,024  ..  $491,731,461 

Value  of  Total  Exports  from  New- York. 
Domestic  Produce. 

Months.  1900.  1901.  1902. 

January. $41,363,928  ..  $43,957,012  .  $41,268,266 

February 39,050,830  ..  38,606.620  ..  34.439,182 

March, 48.091,842  ..  42,857,961  ..  89.500.205 

April. 43,723,386  ..  42,614,826  ..  43.138,238 

May, 43.885,003  ..  45,087.456  ..  40.362,052 

June. 46.304.162  ..  40.071.493  ..  85.267.218 

July, 41.981,998  ..  42,788,504  ..  84,728.674 

August. 45,921.200  ..  38.796.007  ..  37.984.799 

September. 42.071,218  ..  88.895.982  ..  39.884.512 

October 48.288,696  ..  43,910,076  ..  45.778.831 

November, 41.725.892  ..  38.605,996  ..  88.749.170 

December, 43.745,666  ..  42.322.674  ..  48.538.960 

Total. $626,168,270  ..  $498,418,606  ..  $479,634,582 

Foreign  Free. 

Months.  1900.  1901.  1908. 

January $922,422  ..  $689,138  ..  $591,082 

February, 988,675  ..  724,481  ..  549,530 

March 802,856  ..  647,377  ..  660,737 

April 608,062  ..  681,172  ..  512.027 

May. 679.730  ..  968,500  ..  494,958 

June, 596,957  ..  585,689  ..  506,286 

July 505,651  ..  668,064  ..  410,718 

August. 543.520  ..  429.990  ..  378.742 

September. 362.186  ..  316,431  ..  680.467 

October 474,325  ..  399.200  ..  598,437 

November, 295,541  ..  284.328  ..  682.324 

December, 437.749  ..  419.092  ..  644,942 


Total $7,217,174     ..        $6,803,462     ..        $6,610,245 
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Foreign  Dutiable. 


Months.  1900. 

January. $427,277 

February, 227.499 

March,..       411.659 

April, 889,657 

May, 445,219 

Jane 522,469 

July 440,708 

August, 868,601 

September 284,094 

October 478,474 

November, 422,000 

December, 455,571 

Total $4,878,228 


1901. 

1902. 

$521,265  . 

$502,257 

891.167  ., 

869.431 

603.883  . 

368.944 

578,200  . 

582.995 

716.544  . 

482.014 

498,769  . 

710.278 

561.809  . 

465,632 

820.075  . 

880,409 

248.016  .. 

292.481 

370,086  .. 

647,024 

646,987  ., 

828.627 

889.656  . 

471,542 

$5,740,967 


$5,486,684 


Specie  and  Bullion. 

Molnns.  1900.  1901.  1902. 

January, $9,272,486  ..  $12,767,177  ..  $5,970,152 

February, _   :  5,818,685  ..  4,728,250  ..  11,238,402 

March 5,690,068  ..  5.156.702  ..  6,878,059 

April 5,185.986  ..  9.241.088  ..  5,880,334 

May, 15,282,622  ..  18,187,185  ..  2,481.274 

June 12,317,786  ..  8,950,461  ..  1,618,750 

July, 6.006.028  ..  4.887,374  ..  9,478.292 

August, 22,723.060  ..  3,456,916  ..  4,939,188 

September. 4,159,145  ..  3,726.285  ..  3,602,807 

October, 5,507,563  ..  6.809,060  ..  8.211.665 

November, 4,890,811  ..  19,664,275  ..  8.299,681 

December, 6.680,851  ..  7.993,591  ..  6.823,027 

Total, $102,938,991  ..  $100,563,864  ..  $65,411,581 


Total  Exfobtb. 

MoNTBfl.  1900.  1901.  1902. 

January $51,986,063  .  $57,984,592  ..  $48,381,747 

February, 45,685,189  ..  44,444,518  ..  46,586,545 

March, 54,995,925  . .  49,265.923  . .  47.897,945 

April, 49,857,041  ..  53,110,285  ..  50.063,689 

May 60,292,574  ..  59,949.684  ..  48,770.298 

June, 59,741,374  ..  50,106,412  ..  38,102,582 

July, 48,934.885  ..  48,905,251  ..  45,078,811 

August, 69,556.881  ..  48.002.988  ..  43.683,188 

September, 46,876,648  . .  43, 186,714  . .  44.460.267 

October 64,749,058  ..  61,488,422  ..  50.230,457 

November, 47,333.744  ..  59.001.586  ..  43,059.752 

December, 51,269,386  . .  51,125,013  . .  56,878,461 

Total, $641,177,668  ..  $611,521,888  ..  $557,143,042 
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Fort  of 
yew- York. 

aU  other  Port$ 

Total 
U.S. 

of  the  U.  8. 

1901-1902. 

•  ••. 

$l,«7a 

fl.27» 

$186,820 

288,776 

875,096 

1,106.881 

167.796 

.  1,278,607 

8,088 

48,665 

46.668 

217.761 

84.847 

802.096 

88,846 

2.871 

26,816 

2,906.284     8,600.894 


928 


1,681,160 


841,624 


410,899 

4,788 

416 

26,207 

27.847 


681,288 
74,628 

186,689 

28.708 
188 
86 

45,808 

168,064 


6,815,629 


Detailed  Statement  of  the  Foreign  Imports.  Domestic 
Exports  and  Foreign  Exports  of  the  Port  of  New-York, 

Fob  the  Fiscal  Ybar  ended  June  30th,  1902. 
FOREIGN    IMPORTS. 

The  following  is  a  detailed  statement  of  all  goods,  wares  and 
merchandise,  the  growth,  produce  and  manufacture  of  foreign 
countries,  that  were  imported  into  the  Port  of  New-York  during 
the  fiscal  year  ended  June  30th,  1902,  compared  with  the  aggregate 
of  all  other  ports  of  the  United  States  for  the  same  period  : 


FoBBioN  Imports— Abtiolbs  Fbbb  of  Dutt. 

Agates,  unmanufactured , 

Animals— Cattle number,    647 

Eorses »•        2.016 

Sheep ♦'  91 

AU  other,  Including  Fowls 

AnUmony-Ore lbs.  1,618,648 

Articles,  the  growth,  Ac.,  of  the  United  States,  re- 
turned  

Articles  specially  imported— 

For  use  of  the  United  States 

Philosophical  and  Scientific  Apparatus,  Ac.,  for 

Colleges,  Ac 

Regalia  and  Gems,  Ac,  for  religious,  educational, 

Ac.,  purposes 

Specimens  of  Natural  History,  Botany,  Mineralogy. 

Ac  ,  not  for  sale 

Works  of  Art,  Ac.,  for  exhibition  purposes 

Another 

Art  Works,  the  production  of  American  artists 

Asbestos,  unmanufactured 

Bark,  Hemlock 

Beeswax lbs.  844,646 

Bells,  broken,  and  Bell  Metal,  broken,  Ac 

Bismuth lbs.  60,888 

Boiling  Cloths 

Bones,  Horns  and  Hoofs,  unmanufactured 

Books,  Music,  Maps,  Engravings,  Etchings,  Photo- 
graphs, and  other  printed  matter 

Brass,  and  manufactures  of,  old  Brass,  Clippings  from 
Brass,  or  Dutch  Metal,  fit  only  for  re-manufacture, 

lbs.  7,488,944 

Breadstufls— Farinaceous  substances  and  prepara- 
tions of,  (Sago,  Tapioca,  Ac.,)  not  elsewhere  speci- 
fied  

Bristles— Crude,  not  sorted,  bunched  or  prepared, 

lbs.  8,811 

Broom  Com tons,  6 

Burr  Stones,  rough  or  unmanufactured 

Chalk,  unmanufactured tons,  84,770 

Chemicals,  Drugs  and  Dyes- 
Alizarine  and  Alisarine  Colors  or  Dyes,  including 
Extract  of  Madder lbs.  6,474,974 


187,791 

112,461 

250.94S 

88,«19 

58,089 

186,808 

9,206 

12,867 

«e.065 

105,600 

1.428,627 

1.584^7 

16.876 

810 

17,185 

161.088 

186.640 

386,628 

276 

761,800 

752.075 

.... 

108,080 

108,930 

98.848 

17,094 

115,987 

6.193 

76 

6,287 

76,642 

126.416 

208,067 

217,804 

29,610 

247,814 

868.662 

829,078 

002,684 

2.862,448 


916,152 


646.888 

28.446 
668 


78,215 
1.027.029 
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FoBBiGN  IxpoRTs— Abticlbs  Fbbb  OF  DuTT.        N^i^l^rk.    ^ 
Chemicals,  Drugs  and  Dyes- 
Barks,  Cinchona  or  other,  from  which  Quinine  may 

beextracted lbs.  1,060,402  $216,463 

Cochineal •»       188,821  24,866 

Dye  Woods— Logwood tons,  24,102  324,618 

Allothei: 146,320 

Gums-Arabic lbs.   4.187,868  884.714 

Camphor.cmde "     1.7&M84  660,970 

<;opal.  Cowrie  and  Dammar *'   20,890.772  3,861,686 

Gambler,  or  Terra  Japonlca **  85,700,242  1,068,176 

Shellac "     8,896,400  1,568,461 

Ail  other 728,102 

Indigo. lbs.   2,292,720  602,802 

Licorice  Root *♦   50,908,812  002.706 

Potash-Muriate  of **   47,471,876  762.284 

Nitrate  of,  or  Saltpetre,  erode "     7,002,887  101,888 

Another "    10.156,680  618,481 

Qninia,  Sulphate  of.  and  all  Alkaloids  or  Salts  of 

Cinchona  Bark ounces,  '^,686,801  748.608 

Soda,  Nitrate  of tons,   54,506  1,668,001 

Sulphur,  or  Brimstone,  crude ''     100,109  1,801,554 

VanlllaBeans lbs.  167,106  660,108 

Another 4,864,284 

Clays,  or  Earths- 
Common  blue,  for  the  manufacture  of  crucibles, 

tons,  2,616  27,248 

Clifflstone,  unmanufactured *'       176  1,400 

Coal-Anthracite »»        18  08 

Cobalt,  and  Cobalt  Ore  and  Zafler lbs.  64,066  86,407 

Cocoa,  or  Cacao,  crude,  and  Leaves  and  Shells  of, 

lbs.    48,448,662  6,277,060 

Coilee "   014.558,488  58,820,401 

Coins,  Medals,  and  other  metaUic  articles  bestowed 

as  trophies  or  prizes 4.180 

Copper  and  manufactures  of — 

Oreand  Regnlus tons,  60,658  1,602,048 

Pigs.  Bars,  Ingots.  Plates,  old  and  other  unmanu- 
factured  lbs.  82,118.151  4,486,067 

Cork  Wood,  or  Cork  Bark,  unmanufactured 1,620,496 

Cotton,  Raw— Unmanufactured lbs.  14,644,407  1,8(«,648 

Waste,  or  Flocks **     2,922,884  188,761 

Curry,  and  Curry  Powder 8, 147 

Diamond  Dust,  or  Bort 768,861 

Eggs  of  Birds,  Fish  and  Insects • 870 

Fans,  common  Palm  Leaf dosens,  867.224  44,047 

Felt,  adhesive,  for  sheathing  vessels 10.068 

Fertilizers— Guano tons,  8,578  67,070 

Phosphates,  crude "    5,822  20,086 

An  other 204^2 

Fibers,  Vegetable  and  Textile  Grasses,  and  manufac- 
tures of,  not  elsewhere  specified— 
Unmanufactured— 

Istle,  or  Tampico  Fiber. tons,   2,223  168,106 

Jute,  and  Jute  Butts **     76.100  2,754,686 

Manila "     20,755  6,878,045 

SisalQrass. **    25,804  8,200,871 

Another *'      5,238  674,670 

Manufactures  of —Coir  Yam lbs.  6.588,818  848, 180 

Twine,  Binding. 


7ffregate  of 

Total 

other  PotU 

U.S. 

'the  U.S. 

1001-1908. 

$484,811 

$649,764 

.... 

24,866 

440.767 

774,880 

24,801 

171,120 

7,000 

841.714 

16,426 

576,405 

0.570 

2,261.206 

00,057 

1,162,888 

41,617 

1,606,068 

188.800 

861,408 

488,688 

1.086,080 

1.024,108 

1,026,908 

1.860,544 

2,181.828 

78,047 

264,480 

1,108,508 

1,616,084 

57,706 

801.400 

8,006,870 

6,665,861 

1,601,880 

8,582.884 

100,201 

850,800 

1,648.004 

6.508,888 

4^847 

78,005 

1      80,203 

21,608 

1.860 

1,968 

80 

26,517 

870,446 

6,666,604 

12,652,754 

70.082,165 

4,078 

0.162 

18,410,807 

14,008,840 

6,486,056 

10,028,018 

186,600 

1.816,107 

0,000,628 

11,712,170 

868,800 

406,061 

5,868 

9,010 

27,288 

785,640 

677 

1,056 

8.616 

47,668 

88,677 

82,645 

77,580 

144,500 

770,616 

701,461 

1,285,826 

1,400,708 

887,061 

405.254 

1,698,301 

4,447.087 

6,177.227 

10,566,278 

8.760,842 

11.961,218 

408,781 

977,410 

16,828 

857,068 

706,100 

706,100 
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FoBBiGM  Imports— Abtioles  Fbbb  of  Duty.  N»S-^^k, 

Pish— Presh— 

Lobaters,  canned  or  nncanned lbs.  97.612  $18,789 

Shrimps,  and  other  Shell  Fish»  and  Turtles 18,894 

Fish  Sounds,  Ac 27,086 

Flint,  and  Flint  Stones,  unground 49,888 

Fmits,  Inclading  Nnts— 

Fraits— Bananas 1.677,066 

All  other  104,454 

Nuts-  Cocoanuts 485,089 

All  other 856,668 

Furs,  and  For  Skins,  nndressed 8,426,426 

Gas— Natnral .... 

Glass  Plates,  or  Discs,  roagh,  cot  or  unwronght,  for 

Optical  Instruments,  &c 74,806 

Glass  Bnamel,  white,  for  Watch  snd  Clock  Dials. . . .  8,866 

Gold  and  Silver  Sweepings .... 

Gold  Beaters' Molds  and  Skins 28,286 

Grease  and  Oils 888,799 

Got,  unmanufactured 11,566 

Hair,  nnmauufactured 1,098,726 

Hides  and  Skins,  other  than  Fur  Skins- 
Bird  Skins 

Fish  Skins 2,768 

Goat  Skins lbs.  60,166.077  18,062,178 

Another "   80,132,544  9,678,417 

Hide  Cuttings,  raw.  and  other  Glue  Stock 806,606 

Hones  and  Whetstones 64,806 

Household  and  Personal  Effects,  and  Wearing  Ap- 
parel in  use,  and  Implements,  Instruments  and 
Tools  of  Trade  of  persons  arriving  from  foreign 
countries  and  of  citizens  of  the  United  States  dying 

abroad 1,082,870 

Ice 

India  Rubber  and  Gutta  Percha,  unmanufactured— 

GutUPercha lbs.      821,693  210,719 

Gutta  Joolatong  or  Bast  India  Gum..  '*    16,644,781  495.071 

India  Rubber "    47.706,856  23,586,068 

Old  and  Scrap,  fit  only  for  re-msnufacture, 

lbs.  17,264,778  1,057,148 
Iron  and  Steel,  and  manufactures  of— 
Manufactures  of— 

Needles,  hand  sewing  and  darning 877,826 

Shotgun  Barrels,  In  single  tubes,  forged,  rough 

bored 257,088 

Ivory,  unmanufactured- 
Animal lbs.      384,360  841,199 

Vegetable »*    14,292,081  168,781 

Jewelry,  manufactures  of  Gold  and  Sliver,  and  Pre- 
cious Stones— 
PredouB     Stones— Diamonds,     uncut,     including 

miner8\  glaciers'  and  engravers\  not  set 6,146,082 

Other  Precious  Stones,  uncut 60,881 

Joss  Stick  or  Joss  Light 4,180 

Lithographic  Stones,  not  engraved 90,675 

Manuscripts 117,728 

Meerschaum,  crude 62,796 

Minerals,  crude 29,890 

Models  of  Inventions,  and  Patterns  for  Machinery.. .  6,199 


AogregaU  of 

Total 

all  other  PorU 

U.S. 

qftheU.8, 

1901-1802. 

$859,058 

$877,M2 

180,191 

144.085 

66,768 

98,798 

5.786 

6M74 

6,780,871 

7,807.487 

908.940 

806.894 

897,844 

882,888 

28,664 

»>6.212 

1,861,588 

9.787,018 

88,964 

83,904 

116,288 

191,069 

8,966 

7.838 

47,274 

47,274 

15,296 

48,582 

177,202 

561.001 

4,260 

15.826 

881,598 

1.960,819 

218 

212 

1,576 

4.888 

7,896,001 

25,478,179 

6.480,988 

15,064,400 

890,884 

698,488 

6,429 

58,784 

1,861,874 
11,278 

41.610 

6,847 

1,814,177 

880,817 


2,984.244 
11.278 

960.829 

501,418 
24,899,230 

1,487.960 


81,647 

406.978 

26,961 

288.979 

146,148 

986,847 

6,768 

166,489 

8,771 

6,154,853 

5,902 

66,763 

6,717 

9,847 

46,095 

186,670 

6,092 

122.815 

400 

58,198 

96,967 

126.787 

9,092 

16.291 
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FoRsioN  Imports— Artiolm  Frbb  of  Outt. 


Portqf 
New-York. 


Moes,  Sea  Weeds,  and  Yegetoble  Sabstances.  cnide. .  $38,605 

Oakum Iba.  65«,464  87,689 

OllCrtke "       1,611  HI 

Oils- 
Mineral,  from  conntriee  not  imposing  duties  on 

mineral  oil  from  the  United  States.. galls.  S60.470  19,251 
Vegetable— Fixed  or  Expressed— 

All  other,  except  Olive,  Salad 1,814.280 

Volatile  or  Esiential  and  distilled 1,428,106 

Ores,  not  elsewhere  specifled— 

Chromic  Ore,  or  Chromate  of  Iron tons,   S,907  09,482 

Emery »»       4,274  87,286 

Manganese  Ore  and  Oxide  of '*       8,625  88,779 

Nickel  Ore  and  Nickel  Matte ''     15,271  2iO,926 

Snlphar  Ore,  containing  in  excess  of  35  per  cent,  of 

salphnr tons,  98,088  872,687 

Palm  Leaf,  nataral 5,882 

Paper  Stock,  erode— 

Rags,  other  than  Woolen lbs.  87.681.616  778,868 

Another  ..   812,564 

Parafflne lbs.652,067  89,056 

Parchment  and  Vellum 88,647 

Pearl,  Mother  of,  not  sawed  or  manufactured 829,886 

Plants.  Trees,  Shrubs  and  Vines- 
Fruit  Plants,  Tropical  and  Semi-Tropical,  for  pro- 
pagation, &G 163 

Platinum lbs.  5,787  1,680,658 

Platinum  Vases,  Retorts,  Vessels,  Ac,  for  chemical 

purposes 6,064 

Plnmoago tons.  14,880  929.498 

Quicksilver .... 

Rennets,  raw  or  prepared 98,858 

Rotten  Stone  and  Tripoli 18,008 

Sand 18,798 

Sausages,  Bologna 100,826 

Sausage  Casings 610,609 

Seeds,  all  other,  except  Linseed  or  Flaxseed 596,817 

Shells,  unmanufactured 418,001 

Silk,  unmanufactured- 
Cocoons lbs.        4,118  1,696 

Raw,  or  as  reeled  from  the  Cocoon '*  8,160,633  11,866,489 

Waste "      868,988  141,679 

Skeletons,  and  other  preparations  of  Anatomy 5,820 

Spices— unground— 

Nutmegs lbs.    1.746,013  821.718 

Pepper,  black  or  white **    18,674,966  1,466.458 

Another "    18.95i,888  t.067.001 

Spirits,  Wines  and  Malt  Liquors- 
Spirits,   distined,   of  domestic  manufacture,   re- 
turned, (subject  to  Internal  Revenue  Tax,) 

proof  galls.  175,916  185.106 

Stamps,  foreign  postage  or  revenue 17.866 

Tanning  Materials,  not  elsewhere  specifled 6,057 

Tar  and  Pitch- 
Coal  Tar,  crude  and  pitch  of bbls.  9.758  18.048 

Tar  and  Pitch  of  Wood '*         10  68 

Teeth,  natural  or  unmanufactured 148 


AggrtgaU  cf 

all  other  Ports 

itfthe  U.S. 

$-^6,811 

1,625 

80,699 


180,806 


121 

Total 

U.S. 

1901-1908. 

$48,916 
29.814 
20.740 


149.456 


1.971,806 

8,786,486 

158,860 

1,586,465 

466,879 

685.761 

49,472 

186,698 

1.696,694 

1,779,478 

1,305,157 

1,426,088 

1,198,990 

1,571,677 

6,078 

10,905 

478,8*7 

1,868,205 

706.486 

1,518,060 

4.885 

48,940 

18,089 

46,786 

1,786 

881,172 

885 

647 

266,167 

l,8i>6.719 

8,978 

15.027 

88,858 

968,366 

1.077 

1,077 

606 

98,858 

12,552 

80,554 

44,289 

67,088 

8,966 

109,791 

148,919 

754,688 

1,070,462 

1,666,769 

816,788 

638,728 

.... 

1.695 

89,847.908 

41,714,831 

777.646 

919.825 

8.768 

14,588 

17,978 

889.685 

886.887 

1.75J.345 

79,245 

1,146,246 

P64,579 

749,687 

19.118 

86,988 

40.848 

47,500 

68.246 

86.294 

8,728 

8.796 

862 

605 
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FoRBiGN  Ixpobts-nAbtiolbb  Frbs  of  Duty. 


JPortqf 
New-York, 


Tin,  in  bars,  blocks,  pigs,  or  grain,  or  granulated, 

lbs.  71.915.O05     $17,480,S63 


AggregoU  of  7olal 

other  PorU  U.S. 

qf  the  U.S.        1901-1902. 


^^ 


Turpentine,  Spirits  of galls.  8,021 

Wafers,  unmedlcated 

\^lialebone,  unmanofactared 

Wood,  and  mannfactnres  of— 
Unmanafactared— Cabinet  Woods- 
Mahogany M.  feet,  18,884 

Another 

Logs,  and  Roand  Timber M.  feet,  8,247 

All  other 

All  other  free  articles 

Total  value  of  merchandise  free  of  duty. . 
FoRBieif  IxpoBTS— Abtiolbs  Patimg  Duty. 

Agates,  manufactures  of 

Alabaster,  manufactures  of 

Animals— Cattle number,  68 

Horses *•       09 

Sheep *♦       51 

All  other,  including  live  Poultry 

Antimony,  as  regulus  or  metal lbs.  8.668,804 

Art  Works,  all  other  except  the  production  of  Ameri- 
can artists 

Asbestos,  manufactures  of 

Asphaltnm,  and  Bitumen,  crude tons,  81,864 

Rock,  dried  or  advanced,  etc "      8,867 

Beads  and  Bead  Ornaments 

Beverages,  not  elsewhere  specifled— 
Cherry  Juice,  and  other  Fruit  Juices,  not  elsewhere 

specifled galls.  19,866 

Cider •♦         825 

GiDger  Ale  or  Ginger  Beer doa.  pints,  191,776 

Lemonade,  Soda  Water,  and  other,  similar, 

doz.  bottles,  41,294 
Prune  Juice,  or  Prune  Wine galls.  82,780 

Blacking 

Bone  and  Horn,  manufactures  of 

Books.  Music,  Maps,  Bngravings,  Btchlngs,  Photo- 
graphs, and  other  printed  matter 

Brass,  manufactures  of 

Breadstnfls— 

Barley bush.     81 

Com '*    1.886 

Oats *»    8,187 

Oatmeal lbs.  190,097 

Rye bush.     81 

Wheat "     1,168 

Wheat  Flour bbls.   28 

All  other,  and  preparations  of,  used  as  food 

Bristles,  sorted,  bunched,  or  prepared.. lbs.  1,510,235 

Brooms. 

Brushes 

Buttons  and  Button  Forms 

Candle  Pilch 

Candles  and  Tapers 

Carbon  Pots,  for  Electric  Batteries 

Carbons,  for  Electric  Lighting hundreds,  57,880 


2,025 
12,722 


1,140,047 
811,762 


$1,981,697  $19,461,850 

189  2,814 

4,886  17,108 

5,768  6.768 


1,809,019 
40,008 


1,821.486 
188,040 
824.547 

2.100,603 
11.876 


2,361.488 
909,792 
907,168 

8,309.628 
51,379 


$288,514,147     $158,304,724     $396,818,871 


$10,798 
80,824 
4,681 
21.994 
316 
42,587 
214,788 

2,596,664 
16.214 

861,887 
31,251 

774,689 


9,515 

708 

151,285 

80.158 
86,748 
57,595 
177,976 

1,405.998 
85.298 

27 

689 

1,547 

10.798 

98 

3,086 

118 

002,188 

1,520,113 

1,228 

1,035,842 

878.406 

81,576 

19,979 

187 

53,984 


$2,753 

2,499 

1,228,995 

278,633 

909.731 

137,180 

67.544 

583,249 
13.227 
66.990 
31.254 

144,766 


5,629 

6.456 

185.963 

9,394 

6,188 

4,164 

68,918 

364.779 
11.986 

33,194 

12.779 

10,538 

2.880 

5 

75,604 

2,408 

478,475 

498.772 

677 

115.674 

75.614 

9.080 

11,413 

12,001 

148 


$18,545 
82.883 
1.888,686 
803,687 
910.047 
179,767 


8,179,913 
29,441 

428,877 
62,505 

919,406 


15.144 

7,159 

8f77,188 

89.562 

32,985 

61.758 

831,894 

1,770.778 
47,284 

38.881 

13,418 

1».085 

18,628 

97 

78,640 

8.610 

1.380,658 

2.018.^85 

1.905 

1,151,016 

954,090 

90.606 

S1.89i 

18,128 

54.127 
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ji^f  -^       Aggregate  of  Total 

PoBBioN  IxpoRTS— Aktiolm  Payinq  Dutt.          TjJT^Lh    oU  Other  Ports  V.  S. 

New-  York.      ^  ^^  jj  g  i901-1902. 

Cement,  Roman,  Portland,  and  other  Hydraulic, 

Ibfl.  57,622,438  $901,169  |1.877,«88  $1,478,463 

Another 80,881  30,659  51,540 

Chalk,  ground,  precipitated,  Ac 17,348  8,697  25,940 

Chemicals,  Drug*  and  Dyes^ 

Argola.  or  Wine  Leee lbs.  28,491,811  2,308,847  69,741  2,288,588 

Coal  Tar,  Colore  and  Dyes 4,828,598  628,748  4,951.846 

Dyewooda— 

Bxtracta  and  decoctions  of lbs.  3,801,247  802,418  10,991  218,404 

Glycerine '*  19,617,167  1,688,817  774,608  2,5JS8,886 

Gnms-Chlde , "    2,985,116  442,915  498.150  988,065 

Lime,  Chloride  of.or  Bleaching  Powder  "  38,581,863  889,777  1,893,577  1,788,854 

Mineral  Waters galls.  1,488,698  601,869  868,856  770,886 

Opium,  cmde,  or  unmanufactured lbs.  351,9^  647,690  608,613  1,310,802 

Prepared  for  smoking  and  other,  containing  less 

than  9  per  cent,  of  Morphia ....  1.189,657  1,189.667 

Potosh-Chlorate  of. lbs.      768,801  50,704  18,559  68,368 

Caustic "      1,792,868  48,666  57,898  100,637 

Sal  Soda "     2,268,153  13,876  7,708  31,084 

SodaAsh "    10,149,486  101,433  160,674  368,106 

All  other  SalU  of "     6,158,456  189,199  187.040  376,339 

8umac,  ground **     1,861,161  31,4«4  134,852  H5,776 

All  other 5,802,813  8,166,019  7,468,861 

Chicory  Root,  raw,  nnground lbs.  314,628  8,706  988  4,687 

Roasted,  ground,  or  otherwise  prepared.  "    191,549  6,848  4,108  10,451 

Chip,  manufactures  of 14,864  1,699  16,568 

Chocolate,  prepared  or  manufactured,  not  Including 

Confectionery lbs.  886,380  56.594  44,943  101,686 

Clays,  or  Barths,  all  other,  including  China  Clay  or 
KaoUne,  excepting  common  bine,  for  the  manufac- 
ture of  crucibles tons,  30.386  333.163  961,403  1,314,664 

Clocks  and  Watches,  and  parts  of— 

Clocks  and  parts  of 892,573  166,818  468,890 

Watches  and  parts  of 1,420,891  580,548  3,001,484 

Coal  and  Coke~ 

Bituminous tons,  1,918  15.688  6,894,813  6,810,450 

Coke ....  869,370  359.870 

Cocoa  or  Cacao,  prepared  or  manufactured 

lbs.  888.739  86,654  310,867  296,931 

Coffee  substitutes "280,510  11,810  8,689  20,499 

Collodium,  and  manufactures  of ''    71,068  193,828  80,835  818,663 

Copper,  manufactures  of 30,836  85,099  45,985 

Coral,  manufactures  of 1,218  1,587  2,755 

Cork,  manufactures  of 455,703  198,125  648.897 

Cotton,  manufactures  of— 
Cloth,  not  bleached,  dyed,  colored,  stained,  painted 

or  printed sq.  yds.  650,223  71,680  14,806  86,886 

Bleached,  dyed,  colored,  stained,  painted  or  printed 

sq.  yds.  36.258,866  6,685,804  1,848.589  6,984.893 
Clothing,  ready  made,  and  other  wearing  apparel, 

not  including  knit  goods 1.186,188  470,875  1,656,518 

Knit  Goods,  Stockings.  Hose.  Half  Hose,  Shirts, 
Drawers,  and  all  goods  made,  fashioned,  nar- 
rowed or  shaped  on  knitting  machines  or  frames, 

orknltbyhaud 8,184,491  2,179,024  5,368,515 

Lsces,  Edgings,  Embroideries,  Insertlngs,  Neck 
Rnffltngs,  Rttchlngs.  Trimmings.  Tucklngs,  Lace 
Window  Curtains,  and  other  similar  tamboured 

articles 19,643,303  2,806,111  23,449.314 


Digitized  by 


GoogI( 


124 


Forty-Fifth  Annual  Report — Part  11. 


FoRKioN  Imports— A  RTICLK8  Paying  Duty. 

Cotton,  DiAnufactores  of— 
Thread,  (not  on  spools.)  Tarn,  Warps,  or  Warp 

Yam lbs.  8.6iO,487 

All  other 

Dice.  Draaghts.  Chessmen,  Chess,  Billiards,  Pool  and 

Bsf^ateile  Balls  of  Ivory,  Bone,  &c 

Earthen,  Stone  and  China  Ware- 
China,  Porcelain,  Parian  and  Bisqae— 

Not  decorated  or  ornamented 

Decorated  or  ornamented 

All  other 

Bgg" dozens,  26,598 

Eggs,  Yolks  of 

'Sxastj^  grains  and  ground,  pulverized  or  refined,  or 

manu factured lbs.  5.59,875 

Manufactures  of 

Fans,  all  except  common  Palm  Leaf 

Feathers.  &c..  Natural  and  Artificial- 
Feathers  and  Downs,  crude,  not  dressed,  colored  or 

manufactured 

Feathers  and  Downs,  natural,  dressed,  colored  or 

manufactured,  and  dressed  and  finished  birds 

Feathers,    Flowers,    Fruits,    Grains  and    Leaves, 

artificial 

Fel t.  roofing 

Fibers,  Vcgettible  and  Textile  Grasses,  and  manufac- 
tures of,  not  elsewhere  specified- 
Unmanufactured- 
Flax tons,  2,554 

Hemp.... '*     4,775 

Manufactures  of— 
Bagging,  gnuny  cloth,  and  similar  fabrics  suitable 

for  covering  cotton 

Bags  of  Jute 

Cables,  Cordage,  Threads  and  Twine,  not  else- 
where specified lbs.  695,192 

Carpets  and  Carpeting sq.  yds.  286,378 

Fabrics,  plain,  woven  of  single  Jute  Yarn.. 

Handkerchiefs 

Oilcloths sq.  yds.  906,953 

Yams lbs.  1,47.'?,833 

All  other 

Pish— Fresh- 
Salmon 

All  other 

Cured  or  Preserved— 
Anchovies  and  Sardines,  packed  in  oil  or  other- 
wise  

Cod,  Haddock,  Hake  and  Pollock,  dried,  smoked, 

salted  or  pickled lbs.  18.216,484 

Herring,  dried  or  smoked ''      2,290,478 

Herring,  pickled  or  salted "    15,838,971 

Mackerel,  pickled  or  salted ''      6,594,638 

Salmon,  pickled  or  salted "        252,018 

All  other 

Flowers,  natural,  preserved  or  fresh 

Fruits,  including  Nuts- 
Fruits— Currants lbs.  89,618,449 

Dates "    19,097,490 


PoHqf 
New-Tork, 


AggregaU  of 

aUuiher  PorU 

qfths  U.S. 


$1,366,585 
5,106,876 

81,810 


1,167,885 

500,276 
78.295 

643,190 

416,616 
17,168 

886,691 
16,806 

968,160 
384,469 


$555,168 
941,881 

8,760 


648,449 

595,061 
58,646 

770,407 

587,888 
84,654 

404,883 
14,176 

860,596 
80,861 


7'ftal 

U.S. 

1901-1908. 


$1,921,748 
6,048,857 

24,960 


817,861 
4,307,868 

146,868 
1,880 
1,010 

638,166 

4,002,548 

867.865 

86.108 

6,859 

955.517 

8,309,911 

414.728 

87,488 

6,f60 

82,444 

8,708 

457,758 

84.408 

9.886 

69,445 

56.847 

18.087 

527,197 

1,934,646 

96.080 

8.032.566 

207.278 

100.874 

807,668 

2,305.834 
1,754 

464,881 
8.168 

8.rro,705 

4.928 

804.808 
816,691 

1,890,707 
197,880 

8,094,915 
1,018.911 

87,125 
48,754 

660,728 
2,868.849 

687,848 
2,918,108 

881,488 

78.946 

4,680,658 

1,756,666 

406.086 

877,461 

11,766,186 

58.988 

8,978 

10,900,851 

461,863 

275,878 

89.865 

3,514.085 

880.414 

81,917 

15,581.508 

2,218,039 

681.464 

446,n6 

15,280.811 

8,818 

141,5Si 
1,888,789 

141,588 
1,841.998 

1,710,774 

1,095,386 

130,941 

1,313,597 

1,003,654 

4], 888 

681,584 

90,888 

1.838,756 
344.888 
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Pn^,  nf       Aggregate  qf 

FoiiBioN  Ixportb—Artiolm  Patxno  Duty.  wf^v^j.     ail  other  Porte 

New-York.      ^t^^^s. 
Frait9«  including  Nuts-- 

rrulte— Figs lbs.    8,812,068  $«77,«tf6           $110,467 

Lemons "  182,783,278  2,782,468             687,907 

Oranges *'    2(5.961,966  422.779             861,881 

Plams  and  Prunes "        890,809  86,802                8,875 

Raisins "      6,939,792  840.901               59,069 

Prepared  or  Preserved 1,078,682             876,166 

All  other 1,148.018             697,178 

NuU— Almonds lbs.  8,806,771  1,080,462             160,424 

All  other 1,261,944             828,916 

Furs,  and  manufacturer  of 5,386,278             600,816 

Gas,  liquor 20,678 

Gelatine,  manufactures  of 7,802                2,486 

Ginger,  preserved  or  pickled lbs.  495,880  83,709                8,485 

Glass  and  Glassware- 
Bottles,  Vials,  Demijohns,  Carboys  and  Jars. ......  302,787             165,667 

Cylinder,  Crown  and  Common  Window  Glass,  nn- 

poHshed lbs.  14,806,885  500,601           1.326,997 

Cylinder  and  Crown  Glass,  polished,  unsilvered. 

sq.  feet.  1,731,476  325.718               30,806 

Silvered ••      "              124  87                   654 

Plate  Glass— 

Fluted,  rolled  or  rough *'      "          83,434  8,688                8,898 

Cast,  polished,  unsilvered ''      **     2,046,799  501,686             496,298 

Csst,  polished,  silvered "      '*          15.722  5,686                  842 

Another 1,723,964             627,825 

Glue lbs.  4,668,946  466,897               10,189 

Grease .  147,299             278,194 

Gunpowder  and  all  Explosive  Substances- 
Cap*,  blasting  and  percussion b.663                8.822 

CarUidges 19,988               82,806 

Firecrackers lbs  8,663,480  188,038               42.703 

Fulminates,  and  all  like  articles 678             159,043 

Fuse,  mining  and  blasting 82,396 

Gunpowder,  and  other  explosives lbs.  43.648  82,182              23,816 

Gut,  manufactures  of 88,988               45,940 

Hair,  manufactures  of 68,762                6,455 

Hats,  Bonnets,  Hoods,  and  materials  for,  composed 
of  straw,  chip,  grass,  palm  leaf,  willow,  osier  or 
rattan- 
Hats,  Bonnets  and  Hoods 1.318.492 

Materials  for 1,505,639 

Hay tons,  759  6,4 10 

Hides  and  Skins,  other  than  Fur  Skins- 
Hides  of  Cattle lbs.  112.80S.I34  18.971,834 

Honey galls.  166.060  55.168 

HooksandEyes lbs.     49.5S5  12,787 

Hops ♦»  1,720,358  611,029 

India  Rubber  and  Gutta  Percha— 
Manufacture!!  of — 

Guttapercha  89,249 

India  Kubber S«0,835 

Ink  and  Ink  Powders 58.892 

Iron  and  Steel,  and  manufactures  of— 

IronOre tons,  18,146  61.979 

Pig  Iron tons.  17,493  847,622 

Scrap  Iron  and  Steel,  fit  only  to  be  re-manufactured, 

tons,  3,686  68,607 

Bar  Iron lbs.  3,136,187  61,603 


183,440 
98,007 
375,007 

8,502,705 

1,220 

592 

828,fi78 


38,531 

128.921 

19.018 

2,810,565 
8.019,550 

716,146 
1,081.078 


Total 

U.S. 

1901-1902. 

$487,738 

8.320,369 

784.640 

44.077 

399.978 

1,454,788 

1,745,194 

1,240,886 

1,585,860 

5,836,588 

80,678 

10,287 

28,194 

468,454 

1,887,498 

866,518 
641 

12,581 
990,9:'4 
6,528 
2,S51,809 
477,"86 
420,493 

18,985 
78.791 
226,736 
159,616 
2-J.396 
65,998 
84.928 
75,217 


1,446,982 

1,606.546 

381,417 

17,474.039 

56,883 

13,379 

883,702 


127,780 
449,766 
71,910 

2,362,544 
3,367,172 

768.768 
1,092.581 
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FoRBioN  Iin»0RT8— Articlbb  Patino  Duty. 

Iron  and  Steel,  and  mannfactares  of— 
Bars,  railway,  of  Iron  or  Steel,  or  In  part  of  Steel, 

tone,  9,623 

Hoop.  Band  or  Scroll 168.207,282 

Ingots,  Blooms,  Slabs,  Billets  and  Bars  of  Steel, 
and  Steel  in  forms,  not  elsewhere  specified, 

lbs.  90.380,924 
Sheet,  Plate  and  Ta|{gers'  Iron  or  Steel, 

lbs.  4.880,788 
Tin  Plates,  Teme  Plates  and  Taggers'  Tin, 

lbs.  144.873,086 

Wire  Rods "     80,417,813 

Wire  and  articles  made  from "       8,074,817 

Manufactures  of— 

Anvils lbs.  119,964 

Chains »•    560,992 

Cutlery /. 

Files,  File  Blanks,  Rasps  and  Floats 

Firearms 

Machinery 

All  other 

Ivory,  manafactnres  of 

Jet,  manufactures  of 

Jewelry,  manufactures  of  Gold  and  Silver,  and  Pre- 
cious Stones— 

Diamonds,  cut  but  not  set 

Other  Precious  Stones,  cut  bat  not  set.  Including 

natural  Pearls 

Jewelry,  and  manafactares  of  Gold  and  Silver 

Lava  Tips  for  Burners gross,  50.880 

Lead,  and  manufactures  of— 

Lead  in  Ore,  and  Base  Bullion lbs.  77,140,148 

Pigs,  bars  and  old *'    4,948.894 

Manufactures  of 

Leather,  and  manufactures  of— 

Leather  -Band,  or  Belting  and  Sole  Leather 

Calfskins,  tanned,  or  tanned  and  dressed,  and 

patent,  enameled  and  Japanned 

Skins  for  Morocco 

Upper  Leather,  dressed,  and  Skins  dressed  and 

finished,  not  elsewhere  specified 

Manufactures  of— 

Gloves  of  Kid  or  other  Leather 

Another 

Lime lbs.  878,100 

Malt,  Barley bush.  2,.^»i 

Malt  Extract,  fluid  and  solid 

Marble  and  Stone,  and  manufactures  of — 

Marble,  and  manufactures  of 

Stone,  and  manufactures  of,  including  Slate 

Matches,  friction  or  Incifer 

Matting,  and  Mats  for  floors,  manufactured  from 
round  or  split  straw,  or  other  vegetable  substances, 
including  Chinese,  Japanese  and  India  Straw  Mat- 
ting  sq.  yds.  0,542.958 

Metals,  Metal  Compositions,  and  manufactures  of, 
not  elsewhere  specified— 

Bronze,  mannfactures 

All  other 


ivm./  />/"       Aggregate  qf 
aSrlti.    another  Porte 


New-  York, 


$61,240 
9,381 


2,040,089 

184,541 

4,278,205 
749,516 


8,028 

40,614 

1,452,020 

66,142 

900,728 

1,682,886 

1,807,548 

45,623 

196 


11,768,917 

4,808,898 

8,166,824 

28,685 

1,376,152 

186,993 

165 

50 

144,898 
170,984 

2,296,027 

4,065.018 

462,819 

6.869 

8,555 

8,408 

1,037,480 
80,516 
161,980 


qfthe  U.S. 


$810,818 
168,871 


1,466,886 

466,708 

1.787,419 
158,780 
427.408 

80,766 

5,164 

864,484 

6,151 

854,860 

8.014,186 

1,088,784 

18,691 

2,818 


195,686 
476.581 


3,181,808 
8,417 
8,881 

78.864 

86,065 
1,689,981 

619,977 

1,301.868 

466,739 

85.416 

874 

875 

871,435 
158,017 


Total 

U.S. 

1901-1908. 


$871,482 
178,808 


3,506,875 

601,849 

6,065,684 
908,896 
633,301 

88,778 

45,778 
1,706,454 

78,893 
1.155,088 
3.646,578 
8,346,»27 

64.814 
8,508 


969,758    18.738,670 


783,757     8,084,109 


786,518      186,0*20 
8,656,677     1.696,874 


4,408,919 

8.648,845 

88,685 

4.497,860 

185,410 

8,996 

78,914 

170,963 
1,860,966 

8.916,004 

5,866.881 

989,558 

91,786 

8.999 

3,688 

1,408,856 
838,583 
184,819 


3,817,S66 


871,582 
5,851,851 
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PoRsioM  Importb— Articlbb  Patihg  DtTPT.         mw-Y^rlt 

Minerals— MIciu Ibi.  701,748  $162,168 

Mineral  aabetancea,  advanced  in  value,  by  refining 

or  grinding,  &c 16,6W 

MoS8~Peat tone,   4,438  80,088 

Sea Ib8.  83,808  8,808 

Musical  Instruments,  and  parts  of 610,461 

Oils— Animal  or  Rendered— 

Whale  and  Fish galls.  741,198  247,810 

Other "       18,945  2,868 

Mineral,    from    countries    imposing    duties    on 

mineral  oil  from  the  United  SUtes.  .galls.  618,607  89,886 
Vegeuble— Fixed  or  Expressed— 

Olive,  Salad galls.  768,966  989,127 

Another 876,762 

Yolatlle  or  Essential,  and  distilled 481,925 

Palnu.  Pigments  and  Colors 1,164,660 

Palm  Leaf,  manufactures  of 2,860 

Paper,  and  manufactures  of— 

Lithographic  Labels  and  Prints 861,808 

Parchment  Papers lbs.  160,645  85.616 

Another 2.112,699 

Parafflne,  manufactures  of 892 

Pencils— Pencil  Leads,  not  in  wood 64,841 

Paper  or  wood,  filled  with  lead  or  other  material, 

and  Pencils  of  lead gross,   88,068  284,986 

Slate "      188.48')  16,696 

Penholder  Tip?  and  Penholders,  and  parts  of 12,877 

Perfumeries,  Cosmetics,  and  all  toilet  preparations..  646,882 

Pipes,  and  Smokers'  Articles 846,279 

Plants,  Trees,  Shrubs  and  Vines- 
All  other,  except  fruit  plants,  Ac 689,899 

Plaster  Rock,  or  Oypsum— 

Crude,  ground,  or  calcined tons,  167,699  167,444 

Manufactures  of 46.061 

Plates— Electrotype,   Stereotype,  Ac,  Engraved   or 

Lithographed,  for  printing 28,191 

Photographic,  or  Films,  dry 2,054 

Polishing  Powder 81,168 

Provisions,  comprising  Meat  and  Dairy  Products- 
Meat  Products- 
Meat  and  Meat  Extracts 296.609 

An  other 176,684 

Dairy  Products- 
Butter lbs.       68,831  8,894 

Cheese "    18.619,476  2,018,947 

Milk. 82,108 

Pumice  Stone 41,970 

Quill,  manufactures  of 10,461 

Rice lbs.  18,738,817  421,991 

Rice  Flour,Rice  Meal  and  Broken  Rice  ''   :^,626,74S  866,466 

Saccharine *'           1,660  2,882 

Salt "    45,910.520  72,946 

Seeds— Linseed  or  Flaxseed bush.  474,922  ?n  ,1 60 

Another 371,092 

Shells,  manufactures  of * 66,178 

Silk— Manufactures  of— 

Clothing,  ready  made,  and  other  wearing  apparel  1.778,881 

Dress  and  Piece  Goods 12,893,874 


Aggregate  of 

Total 

UothtrPori* 

u.s. 

qfthe  U.S. 

1901-1908. 

$222,660 

$884,818 

6,262 

20.968 

12,738 

42,761 

11,814 

16.122 

490,028 

1,000,469 

111,661 

869,471 

26,707 

29,060 

4,884 

48,620 

640,282 

1,579,409 

884,673 

1,261,825 

28,981 

606,906 

488,621 

1,608,181 

4,668 

7,018 

201,668 

1.062,966 

11,939 

47,456 

1,010,006 

8,122,704 

.... 

898 

12,778 

67.619 

68.988 

288,928 

8.038 

19,629 

2,553 

16,480 

64,282 

709,614 

96,011 

441,290 

482,024 

1,172,028 

112,212 

279.656 

29,426 

74,607 

10,407 

38,698 

1,088 

8,187 

1,863 

32,616 

168,286 

464.745 

204,719 

880,408 

71,881 

80.785 

682,419 

2,561,866 

1,355 

33,457 

6,446 

48,416 

2,821 

12,772 

1,174,219 

1,596,210 

974,245 

1,3:^0,711 

2,734 

6,116 

615,423 

688,869 

2.922 

724,082 

490,209 

861,801 

88,111 

104,289 

795,880 

2,574,261 

731,902 

13,625,270 
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H«w-Tork,      of  ike  U.S. 
Silk— Manufactares  of— 

Lace^  and  Embroideries $8,908,330  $642,870 

K^*>^OM »,590,216  260,010 

Spun  Silk,  in  skeins,  cops,  warps,  or  on  beams, 

lbs.  1,604,209  2,601,789  704,785 
Velvets,  Plushes,  and  other  Pile  Fabrics, 

lbs.  884.225  8,092,641  65,155 

-^"  other 1,998,760  582,809 

Soap— 
Fancy,  Perfumed,  and  all  descriptions  of  Toilet, 

lbs.  947,588  404.683  18.266 

^"  otl»« 200,479  2<9.120 

Spar— Mannfactnres  of 1,616  776 

Spices,  all  except  Natmegs  and  Black  and  White 

Pepper lbs.  2,150,843  229,746  217,220 

Spirits.  Wines  and  Malt  Liquors— Malt  Liquors— 

InbotUes,  orjuRS galls.    85S,887  869,782  792,288 

In  other  coverings "     2,472,641  689,848  29.040 

Spirits.  Distilled— 

Brandy proof  galls.  199,708  664,018  847,101 

Another ••         •♦     958,519  1,408,487  1,375,561 

Wines— Champagnes,  and  other  Sparkling, 

doz.  quarts,  245,666  8,666,980  1,268,788 
Still  Wines— 

In  Casks galls.  1,983,278  1,256.449  887,984 

In  other  coverings doz.  quarts,  240,810  l,m,637  609,800 

Sponges 548.416  59,458 

Starch lbs.  8.127,485  164,749  80,896 

St«arin ••    7,068,186  471,124  21,168 

Straw  and  Grass— Unmanufactured ....  11,728 

Manufactures  of 299.802  88,180 

Sugar.  Molasses  and  Confectionery- 
Molasses galls.  456,826  66,101  981,595 

Sugar  not  above  No.  16,  Dutch  Standard  in  color- 
Beet > lbs.     6^,7^4,4^9  975,612  8,226.482 

Cane "1.887,080,744  88,257,897  15,426,878 

Sugar  above  No.  16,  Dutch  Stondard  in  color, 

lbs.  65.041.266  1,268,288  911,046 

Confectionery 28,307  14,916 

Talc,  ground  or  prepared lbs.  5.920,912  82,580  8,645 

Tea »'  47,512,397  5,408,711  3,98?,417 

Tobacco,  and  manufactures  of— 

Leaf,  suitable  for  cigar  wrappers lbs.  4,980.460  4.465,001  629,605 

Allother. ••14,860,976  6,827,597  8,799,468 

Manufactures  of— 

Cigars.  Cigarettes  and  Cheroots '*       256,886  1,446,588  965,245 

Allother 26.688  66.851 

Toys 2,162,099  1,861.571 

Umbrellas.  Parasols,  Sunshades  and  Sticks  for— 

Covered  with  silk,  or  other  material,  except  paper. .  15,896  18,945 

Sticks  for 7,123  465 

Varnishes -Spirit galls.    1,160  2,548  8,753 

Allother "      S9,558  110,865  10,422 

Vegetables- 
Beans  and  Dried  Peas bush.  400,746  479.510  678,667 

Onions "      5n,119  440,918  167,755 

Potatoes "    5.505,874  2.968.968  806,838 

Pickles  and  Sauces 176,042  304,800 


Total 

U.S. 
1901-1902. 


$1,544,090 
2.850,296 

8.306,524 

8,157.696 
8,!>81,569 


417,949 

480,599 

2,89« 

446,966 

1.161,966 
718,888 

911.419 
8,784,048 

4,980,788 

8,143,438 

1,846,937 

607,869 

285,645 

498,887 

11,788 


1.097,696 

4,208,044 
48,084,7r6 

8,174.878 
48.288 
86,184 

9,890,188 

5.0^,606 
10,187.065 

2,411,788 

83,039 

4,028,670 

84,141 

7,578 

6,296 

121.887 

1.158,177 
608,673 

3.160.801 
480.342 
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FoRBieN  Imports— Aaticlbs  Patinq  Duty. 

Vegetables— 

All  other,  In  their  natunl  state 

Prepared  or  preserved 

Vinegar galls.  88,805 

Waste,  not  elsewhere  specified 

Wax,  mannfactnres  of 

Wood,  and  mannfactores  of— 
Unmanafactured— 

Timber,  hewn,  sqaare  or  sided 

Loinber,  Boards.  Planks,  Deals  and  other  sawed 

Lumber M.  feet,  5,110 

Shingles 

All  other 

All  other 

Hanofactares  of— 

Cabinet  Ware  or  Honse  Furniture 

Wood  Pulp tons,  7,018 

All  other 

Wool,  hahr  of  the  camel,  goat,  alpaca,  and  other  like 
animals,  and  manufactures  of— 
Unmanufactured- 
Class  one.  Clothing lbs.  7,808.817 

Class  two.  Combing '*       920,901 

Class  three.  Carpet **  62,417,968 

Manufactures  of — 

Carpets  and  Carpeting sq.  yds.  886,110 

Clothing,  ready  made,  and  other  wearing  apparel, 

except  Shawls  and  knit  fabrics 

Cloths lbs.  8,621,616 

Dress  Qoode,  women^s  and  children's, 

sq.  yds.  81,892,897 

Knit  Fabrics 

Mungo,  flocks,  shoddy,  noils,  wool  extracts,  rags 

and  waste lbs.  149,452 

Shawls 

Yams lbs.  184,864 

All  other 

Zinc  or  Spelter,  and  manufactures  of— 

In  blocks  or  pigs  and  old lbs.  I,0?r,7l6 

M  an  of  actn  res  of 

All  other  dutiable  articles 


Porto/ 
New-  York. 

aU  other  PorU 
<^th6  V.  S. 

Toiol 

U.S. 

1901-1902. 

1:^05.061 

$881,580 

$586,681 

718,064 

888,197 

1,101,261 

2t.078 

21,6Hi 

45.754 

484,998 

157,824 

592,122 

6,180 

8,882 

9,062 

56,257 

215,964. 
8.578 

586,022 

861,518 

1,840.294 


745,948 

181,228 

4,899,974 

8,095,882 

602,981 
8,696,727 

6,068,n5 
555,728 

88,146 
42,182 

68,984 
888,870 

89,864 

18,298 
21,541 


Total  value  of  merchandise  paying  duty $821,416,702 

Total  value  of  mercliandise  free  of  duty S88,514,147 

Total  value  of  foreign  merchandise $559,980,849 

Total  value  of  coin  and  bullion 14,186,005 


18,027 

9,214,888 

1,862,881 

1,166,009 

7,858 

188,885 

1,707,574 

710,544 


7,181.971 

940,688 

8,818,089 

858,8tt4 

587,298 
1,104.111 

840,908 
15.842 

89.907 

7,822 

1^552 

131,685 

18 
82,612 
63.686 

$185,065,875 
168,904,784 

$843i890,099 
66,117,508 


18,027 

9.271,090 

1.862.821 

1.880,978 

9,886 

714,857 
2.069,092 
2,060,888 


7.927.919 
l,0n,866 
8,712.006 

8.447,776 

1,880,219 
4,800,888 

6,404,617 
571,665 

68,058 

49,604 

196,466 

520,405 

89.877 
45,910 
86,227 

$606,502,077 
896,818.871 

$903,820,948 
80,253,606 


Total  value  of  foreign  imporU,  1901-1902 $574,066,864     $409,507,608    $963,574,456 

Value  of  imports  of  merchandise  and  of  coin  and 

bullion,  brought  in  cars  and  other  land  vehicles. . .  $2,897,706  $84,100,004  $86,997,710 
Value  of  Imports  of  merchandise  and  of  coin  and 

bullion,  brought  in  American  vessels 75,917.057         61,574.798       187,491,855 

Value  of  Imports  of  merchandise  and  of  coin  and 

bullion,  brought  in  foreign  vessels 496,252,091       268.882,800       759.084.891 

Total  value  of  foreign  imports,  1901-1908 $574,066,854     $409,507,608     $968,574,450 
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DOMESTIC  EXPORTS  FROM  THE  PORT  OF  NEW-YORK 


StatWMTU  exhibiting  the  quantity  and  value  of  goods,  wares  and  merchandise, 
the  growth,  produce  and  manufacture  of  the  United  States,  that  were 
erportedfrom  the  Port  of  New-  York  to  Foreign  Countries  during  the  fiscal 
year  ended  June  80fA,  1903,  compared  with  the  aggregate  of  all  other  Porte 
of  the  United  StcOesfor  the  same  period. 


Aggregate  qf 

iU  other  PorU 

qfthe  U.S. 

$4,197,366 

616,949 

1,967,494 

26,452 

19,180,824 
79.a'52 
8,606,687 
2,888,025 
1.885,080 
168,568 


DoMBSTTO  BZPOHTS— Articles.  New-Tork. 

Agrlcnitoral  Implements- 
Mowers  and  Reapers,  and  parts  of $4,621,004 

Plows  and  CnJtivators,  and  parts  of 2,276,148 

All  other,  and  parts  of 8,809,784 

AJamfnum,  and  manafactares  of 91,816 

Animals— 

Cattle number,  111,621  10,721,888 

Hogs '*              607  9,278 

Horses »•           9,428  1,639,409 

Mules **           2,097  804,278 

Sheep. "         74,689  606,080 

All  other,  including  Fowls 82,170 

Antimony 786                  .... 

Art  Works— Paintings  and  Statuary 119,067             181,012 

Asbestos,  and  manufactures  of 106,689               28,808 

Asphaltnm,  and  manufactures  of 86,992              62,662 

Babbitt  Metal 82,960                8,790 

Bark,  and  extracts  of,  for  tanning 77,882            210,180 

Bees  Wax lbs.  19,246  7,806              29,285 

Billiard  Balls 2,012                     46 

BirdSkins 12 

Blacking-Stove  Polish 210,871               26,891 

AUotber 284,272             828,898 

Bones,  hoofs,  horns,  horn  tips,  strips,  and  waste 74,846              88,884 

Books,   Maps,    Bngrayings,    Etchings,    and    other 

printedmatter 2,223,606          l,T74,4n 

Brass,  and  manufactures  of 682,208          1,298,602 

^readstufls- 

Barley buBh.45,666  82.862          8,962,741 

Bread  and  Biscuit lbs.  9.833,284  486,402             117,784 

Buckwheat bush.    719,829  449,682                    295 

Com "      8,800,202  4,910,670         11,276.108 

Com  Meal , bbls.  186,878  670,482             476,211 

OatB bush.  4,141,168  1,777,646          2,875,698 

Oatmeal ,  lbs.  20,421,028  660,492             966,806 

Rye bush.  1,181.218  786,527             846,964 

RyaFlour bbls.1,902  7,067                1,846 

Wheat bush.  82,187,184  17,688,659         95,286,668 

Wheat  Flour bbls.  8,870,866  18,996,188         61,666,841 

Preparations  of,  for  table  food 848,288          1,861,786 

All  other,  for  animal  feed- 
Bran,  Middlings  and  Mill  Feed tons,  24,521  490,475             478,190 

Dried  Grains  and  Malt  Sprouts **     26,961  485,025             672,611 

All  other 116,478             514,819 

Bricks- 
Building M.  2,298  14,611               36,889 

Fire 42,016             407,145 

Bristles ....                   17 

BroomCom 17,886             226,978 


Total 

U.S. 
1901-1902. 

$8,818,870 

2,791.098 

4.677.278 

118,268 

29,902,912 

88.880 

10,048,046 

2,692,996 

1,940.060 

200,788 

7J5 

950,009 

182.842 

89,654 

86,700 

888,012 

86,541 

9,067 

19 

986,768 

462,670 

168,180 

8,997,977 
1.980,810 

8,995,808 

604,186 

449.917 

16,185,673 

1,046,648 

4,158,888 

1,617.898 

1,681,491 

8,406 

112,875,282 

65,661,974 

2,205.018 

962,605 

1,167,686 

699,797 

51,850 

449,161 

17 

244,868 
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DOXB8TIO  BZPOBTB— ARTICLBS. 

Brooms  aud  Brashes 

Candles lbs.  1.264,142 

Carbon 

Cars,  Carriages,  other  Vehicles,  and  parts  of— 

Antomobiles,  and  parts  of 

Cars,  Passenger  and  Freight,  and  parts  of— 

For  steam  railways 

For  other  railways 

Cycles,  and  parts  of 

All  other  Carriages,  and  parts  of 

Cellnloid,  and  mannfactnres  of 

Cement bbl8.ft8,4«9 

Chalk,  Crayons,  Ac 

Charcoal 

Chewing  Gum 

Chemicals,  Drugs,  Dyes  and  Medicines- 
Acids 

Ashes,  Pot  and  Pearl lbs.      998,648 

Baiting  Powder "       697,898 

Copper,  Sulphate  of "  88,691,102 

Dyes  and  Dyestulb 

Ginseng lbs.  1,244 

Lime,  AceUte  of "    68,074,668 

Medicines,  patent  or  proprietary 

Roots,  Herbs  and  Barks,  not  elsewhere  spedfled. . . 

Washing  Powders,  or  Mixtures lbs.  2,999,000 

Another 

Cider galls.  24,760 

Clays— Fire 

All  other 

Clocks  and  Watches- 
Clocks,  and  parts  of 

Watches,  and  parts  of 

Coal  and  Coke— 
Coal- 
Anthracite  tons,  67.449 

Bituminous "     78,928 

Coke »*         895 

Coal  Tar bbls.  4,324 

Cocoa,  ground  or  prepared,  and  Chocolate 

Coffee,  green  or  raw  lbs.  24,899 

Boasted,  or  prepared "    97,895 

Coins.  United  States- 
Copper  

Nickel 

Copper,  and  manufactures  of— 

Or* tons,  18,894 

Ingots,  bars,  plates  and  old lbs.  195,674,686 

All  other  manufactures  of 

Cork,  manufactures  of 

Cotton,  and  manufactures  of— 
Unman  nf actured— 

Sea  Island bales,     9,811 ;  lbs.     8,911,448 

Upland,  and  other.    "      671,206;    '«   841,898.688 

Waste *♦     18,188,740 

Manufactures  of— 

Cloths,  colored yds.   74.821.869 

Unoolored "   146,266,961 


Portqf 
New- York, 

mother  PorU 
qflMU.8. 

Total 

U.S. 

1901-1902. 

$158,018 

$108,716 

$261,729 

118,070 

178,461 

286,581 

.... 

62,818 

62.818 

855,814 

92,714 

948,628 

1,447.925 

1,669,612 

8,017.587 

564,585 

284,281 

788.816 

2,099,064 

528,606 

2,627,672 

1,588,520 

906,548 

2.490,068 

165,488 

24.491 

189.974 

147,492 

504.084 

651,626 

28.806 

2,607 

26,818 

8.180 

1.749 

4.929 

5.861 

8,201 

9,062 

161,404 

84,054 

285.468 

46.049 

17.480 

62,529 

249,760 

114.075 

868.886 

952,948 

289,971 

1,242.914 

164,120 

877.105 

581.226 

7,600 

849.016 

856,515 

924,756 

87,509 

962.266 

2,129,158 

1,006.782 

8.187,890 

17j},469 

117,228 

290.692 

280,050 

60,Tri 

299,821 

2,688,993 

2,671,081 

5.805.074 

6,470 

16,899 

21.869 

.... 

8.039 

8.089 

110,815 

89,810 

150.125 

906,681 

289,700 

1,146,881 

477,969 

620,140 

998.109 

248,811 

7,478,998 

7,117.809 

288,299 

18.409.858 

18.647,652 

5,880 

1,715.077 

1,720,457 

17,997 

28.065 

41.062 

88,592 

127,658 

166,245 

2,286 

8,207,711 

8,209.946 

16,048 

5(i,109 

71,158 

200 

.  •  • . 

200 

1,685 

.... 

1,685 

1,898,946 

708,751 

2,601.697 

26,942.218 

18.248,401 

89,190.619 

988,820 

1,088,984 

2,087,754 

2),509 

24.585 

46,044 

725,887 

1.761,680 

2,486,907 

28,929,916 

269.284,996 

288,164.912 

484,189 

462.818 

946.687 

8,987,696 

8.871,598 

7,859.288 

7.892,161 

10,609,747 

18,601.906 
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DoxESTio  Exports— ARTICLB8.  NtS^^Yorh 

Cotton,  and  manafacturefl  of— 
Manafactnrefl  of— 

Wearing  Apparel $1,175,444 

Waste,  cop  and  mill lbs.  6,164,006  8^,667 

All  other 966,659 

Cnrios,  Antiques,  &c 7,150 

Dental  Goods 341,344 

Earthen,  Stone  and  China  Ware- 
Earthen  and  Stone  Ware 191,261 

China  Ware 15,888 

Eggs dozens,  1,81 5,495  880,798 

Egg  Yolks 660 

Emery,  and  manafactores  of— 

Kmery 18,W9 

Manafactores  of— 

Cloth 7,719 

Paper 1,998 

Wheels 169,896 

Feathers 76,996 

Fertilizers— Phosphates,  cmde tons,  1,784  18,880 

Another "    4,794  180,968 

Fibers,  VegeUble  and  Textile  Grasses— 
Mannfactares  of — 

Bags 886,440 

Cordage lbs.  4,174,888  496.389 

Twine 1.055,860 

All  other 114,187 

Fish- 
Fresh,  other  than  Salmon .... 

Dried,  Smoked  or  Cured— 

Cod,  Haddock,  Hake  and  Pollock.  ..lbs.  4,718,694  201,708 

Herring •♦    1,910,881  54,558 

All  other •»        19,768  1,570 

Pickled- 
Mackerel bbls.  1,868  18,800 

All  other "    14,688  67,069 

Salmon— 

Canned lbs.  4,865,074  407,009 

All  other,  fresh,  or  cured 508,819 

Canned  Fish,  other  than  Salmon  and  Shell  Pish.  96,778 

Caviare 86,467 

Shell  Fish— Oysters 416,181 

All  other 106,988 

All  other  Fish  and  Fish  Prodacts 77,951 

Flowers,  cat .... 

Fly  Paper 64,618 

Fraits  and  Nots— 

Apples,  dried lbs.  14,405,730  1,116.966 

Apples,  green,  or  ripe bbls.  250,010  958,808 

Apricoto.  dried lbs.  1,666,797  155,508 

Oranges 66,661 

Prnnes lbs.  19,490.888  1.824,901 

R«l8ins "         861.694  80,606 

All  other,  green,  ripe,  or  dried 1,048,805 

FrnitB.  preserved,  canned 844,680 

Al  I  other 47,801 

Nnts 118,894 

Farnitare,  of  Metal 181,986 


teJt.^ 

Toial 

U.S. 

f^Vu  U.S. 

1901-1908. 

$915,148 

t2,090,5M 

874,086 

097.658 

2,492,262 

8,458,981 

886 

8.086 

80,666 

888.000 

858,810 

549.971 

85,689 

51,887 

297,8S7 

588.0:» 

14.040 

14.700 

18,483 

88,487 

70 

7,789 

888 

8,815 

18,984 

183,880 

168,760 

839,756 

5,869,715 

5.888,695 

846,478 

867,440 

180,088 

416.408 

887,050 

718.480 

1,900,187 

8,955,877 

876,754 

489,941 

58,856 

58,86ft 

68.787 

870,440 

8.784 

57,887 

14,137 

15,707 

8,884 

15,684 

16.688 

88,608 

8.584.898 

8,991,408 

191.816 

604,486 

69JU1 

166,068 

6,884 

41,851 

887,390 

748,681 

204.186 

810.100 

48.851 

180,808 

4.Tre 

4.788 

10.719 

65,837 

78,687 

1,190,6(« 

675,684 

1,688,886 

22.685 

178,143 

864,174 

490,885 

180,881 

1,404,488 

188,711 

149,816 

1.110,845 

8,158,080 

951,005 

1,195,685 

46,688 

04,383 

190.847 

801,841 

48,859 

884,885 
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D0XK8TIO  Rxports—Abticlm. 

Fnrs  and  Fur  Skins 

Qinger  Ale do«n  qnarte,  1,540 

Glass  and  Glaaswan— 

Window  Glass 

All  other 

Glucose,  or  Grape  Sagar lbs.  60,84A«879 

Glue '»      1,B80,684 

Goldbeateis*  8k  ins 

Graphite 

Grasses,  dried  (pampas  plumes,  Ac.) 

Grease,  Grease  Scraps,  and  all  Soap  stock 

Gunpowder,  and  other  exploslyes— 

Gnnpowder lbs.  191,488 

All  other  exploaiTes 

Hair,  and  manafactares  of 

Hay tons,  62,128 

Hides  and  Skins,  other  than  Fnr  Skins..lbs.  4,441,017 

Honey 

Hops lbs.  7,885,688 

Household  and  personal  effects « . . 

Ice tons,  880 

India  Rubber,  and  manufactures  of— 

India  Rubber,  re-claimed 

India  Rubber,  scrap  and  old 

Belting,  Hose  and  Packing 

Boots  and  Shoes pairs,  1,182,188 

All  other 

Ink,  Printers 

Another 

Instruments  and  Apparatus  for  Scientific  purposes— 

Electrical  appliances,  including  Telegraph  and  Tele- 
phone Instruments 

Another 

Iron  and  Steel,  and  manufactures  of— 

Iron  Ore 

Pig  Iron tons,  0,905 

Scrap  and  old,  fit  only  for  re>manufactnre, 

tons.  1,068 

Bar  Iron lbs.  6,867,496 

Bars  or  Rods  of  Steel- 
Wire  Rods lbs.     870,092 

Another "    8,797,974 

Billets 

Hoop,  Band  and  Scroll .....' lbs.  1,880,888 

Ralls  for  Railways- 
Iron 

Steel tons,  66,686 

Sheets  and  Plates— Iron lbs.  2,795,888 

Steel "   6,628,424 

Tin  Plates,  Teme  Plates  and  Taggers'  Tin, 

lbs.  192,882 

Structural  Iron  and  Steel tons,  27,955 

Wire lbs.  159,189,408 

BuUders*  Hardware,  Saws  and  Tools- 
Locks,  Hinges,  and  other  Builders'  Hardware. . . 

Saws 

Tools,  not  elsewhere  specified 


Portqf 

au  other  Porti 

ToUd 
U.S. 

New- York. 

qfihsU.S. 

1901-1908. 

18,989,097 

$1,040,507 

$5,080,204 

1,088 

85 

1.968 

80,888 

81,070 

51.968 

766,«66 

1,148,789 

1,906,154 

1,204,5*38 

1,084,768 

2,819.886 

160,568 

188,861 

884,418 

1.000 

.... 

1,000 

10,826 

10,926 

9,867 

8,644 

18,001 

1,489,878 

1,188.647 

9,610,996 

85,684 

189.195 

994,779 

888,114 

1.006.488 

1,887.608 

188,797 

449,540 

688,887 

881,249 

1,699,878 

9,680,689 

891,788 

614,776 

906,604 

61,648 

64,609 

106,118 

1,196,688 

854,181 

1,660,667 

1,546,188 

1,084,881 

2,570,869 

748 

96,965 

87,727 

906,977 

.... 

806,977 

165,068 

m.688 

888,791 

406,964 

926,188 

684,146 

489,948 

606,873 

1,046,816 

907,780 

874,911 

1.781,941 

94,508 

96,400 

189.903 

68,465 

60.648 

119.098 

9,940,701 

691,068 

8,681,759 

1.969,785 

487.989 

1,757,717 

.... 

178,107 

178,107 

129,948 

768,176 

896,118 

19,590 

196,769 

816,279 

114,648 

664,065 

778,708 

9,614 

895,881 

406.445 

854,068 

662,674 

816.787 

.... 

78.855 

78.856 

80,486 

55.188 

86.568 

98,472 

23,479 

1,674,995 

8,088.620 

4.618.694 

85,689 

204.500 

990.189 

120,082 

478.146 

698,177 

12,001 

87.791 

99,798 

1,727,874 

1,474,146 

8.209,090 

8,002,515 

1,676,989 

5.978,464 

4,965,964 

979.198 

5.986.156 

902.556 

116.906 

819.464 

2,742,097 

844,465 

8.586,488 
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DoMBBTic  Bxpobtb~Article».  NeS-^m. 

Iron  and  Steel,  and  mannfactarea  of— 

Car  Wheels number,  18.166  |87,00J 

Castings,  not  elsewhere  specified 668,768 

Cutlery— Table 80,W0 

All  other 141,098 

Fire  Arms 691,867 

Machinery,  Machines,  and  parts  of— 

Cash  BegiBters number.  12,080  1.010,278 

Electrical 8,747,778 

Laundry  Machinery 428,852 

Metal  Working 2,699,886 

Printing  Pref  ses.  and  parts  of 698,542 

Pnmps  and  Pumping  Machinery 1 ,680,100 

Sewing  Machines,  and  parts  of 8,512,487 

Shoe  Machinery 169,617 

Steam  Engines,  and  parts  of— 

Fire number.     8  87.948 

Locomotive "       217  2,045.799 

Stationary "       801  488,190 

Boilers,  and  parts  of  Engines 1,064,608 

Typewriting  Machines,  and  parts  of 2.908.677 

Another  9,592,009 

Nails  and  Spikes- 
Cut  lbs.    9,859,926  185.778 

Wire "   86.869,781  709,614 

All  other,  including  Tacks "     2.896,428  14 1,596 

Pipes  and  Fittings 8,181,169 

Safes number,  1,403  81,080 

Scales  and  Balances 884,056 

Stoves.  Ranges,  and  partsof 608.066 

All  other  manufactures  of  Iron  and  Steel 4,226.126 

Ivory,  manufactures  of,  and  Scrap 27,288 

Jewelers^  Ashes  and  Sweepings 190,808 

Jewelry,  and  manufactures  of  Gold  and  Silver- 
Jewelry 887,608 

All  other  manufactures  of  Qold  and  Silver 106,680 

Lamps,  Chandeliers,  and  all  other  devices  for  illumi- 
nating purposes 744,642 

Lead,  and  manufactures  of— 

Pigs,  bars  and  old lbs.   78,008  8,680 

Type "   271.768  99,484 

AUother  manufactures  of 111,861 

Leather,  and  manufactures  of— 

Sole  Leather lbs.  24,291,488  4.815,791 

Upper  Leather- 
Kid,  Olazed 1,061,575 

Patent,  or  Enameled 189,206 

Splits,  buff,  grain,  and  all  other  upper 4,448,589 

All  other  Leather 886,160 

Manufactures  of— 

Boots  and  Shoes pain,  2,129,888  2,997.858 

Hamessand  Saddles 188,180 

AUother 861.540 

Lime bbls.  10,877  18,198 

Malt bush.  41,461  81,541 

Marble  and  Stone,  and  manufactures  of— 

Unmanufactured 27,570 


ggregaUof 

ToUd 

other  P&rts 

U.8, 

f  the  U.S. 

1901-1902. 

$69,887 

$156,888 

819,496 

1,472,864 

15,078 

46,008 

70,868 

811,966 

246.814 

937,081 

188.784 

1.144.062 

1.681,968 

5.379.746 

112,864 

536.716 

877,465 

2,977,290 

215,401 

808,948 

689,899 

2,159.999 

510,260 

4.0*2,697 

796,965 

966,5» 

1,006 

28,966 

1,818,095 

8,257,894 

221,786 

709,976 

726,460 

1,791,062 

899,514 

8,802,191 

1C,918,822 

80.605.421 

182,766 

818,689 

287,668 

947.878 

117,059 

256,666 

1.971,911 

6,158.080 

75,880 

156,860 

188,703 

617.768 

808,770 

811,886 

8,528.158 

12.749.284 

6,482 

88.664 

49,161 

289.960 

781.868 

1.0G9.0R6 

162,611 

269,291 

218,996 

968,688 

278.7«6 

282,405 

91,665 

191,009 

112,979 

224,840 

2,264.066 

6.569.?57 

704,024 

1.756,699 

12.722 

161.930 

8,878,428 

12,817,017 

669.671 

1,065.781 

8,184,746 

6.188,008 

190,695 

878.775 

686,776 

897,816 

24.476 

42,674 

286.868 

266,884 

144.7D8 


178.27S 
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DoxuTio  BxpoRTB— ARTI0LB8.  Ni^Tork. 

Marble  and  Stone,  and  mannfactarea  of— 
Manofactareg  of— 

RooflngSlate $874,«64 

AU  other 448,575 

Matches 86,086 

Mica 

Mineral  Specimens 6,865 

Mom  and  Seaweeds 1,586 

Macilage 11,877 

Musical  Instruments— 

Organs number,  9,801  781,908 

Pianofortes "        1,806  889,984 

All  other,  and  parts  of 1,780,608 

Natural  History  Specimens 16,710 

Naval  Stores- 
Rosin bbls.  819,908  786,856 

Tar "       11,816  80,780 

Turpentine  and  Pitch **        0,085  81,011 

Turpentine.  Spirito  of galls.  1,869,690  588,588 

Nickel,  and  manufactures  of— 

Nickel,  Oxide,  and  Matte lbs.  4,418.810  1,190,680 

Manufactures  of 18.M9 

Notions,  not  elsewhere  specified 478,839 

Nursery  Stock 89,407 

Oakum 86,681 

Oil  Cake,  and  OU  Cake  Meal- 
Corn  Oil  Cake lbs.  18,881,596  154,608 

Cottonseed »•     6,880,716  61,078 

Flax  Seed,  or  Linseed ''  841,447,985  4.658,686 

Oil  Cloths,  for  fioors 61,400 

All  other 107,468 

Oils— Animal- 
Fish galls.  1,056,164  808.478 

Lard '»        406.715  896,706 

Whale "          84.804  18,888 

Another "         189,801  79,688 

Mineral,  crude,  including  all  natural  oils,  without 

regard  to  gravity galls.  917,898  78,646 

Mineral,  refined  or  manufactured— 
Naphthas,  including  all  lighter  products  of  dls- 

tillaUon galls.    18,068,340  1,060,078 

Illuminating **     509,541,875  88.698,481 

Lubricating  and  heavy  Parai&ne  Oil, 

galls.  51,688,418  7,781,060 
Residuum.  Including  tar  and  all  other  from  which 

the  light  bodies  have  been  distilled. bbls.  96.680  184,108 
Vegetoble- 

Com galls.   8,578,081  1.488,164 

Cottonseed "     18,791,409  6,464,048 

Linseed ''           60,148  89,894 

Volatile  or  Essential- 
Peppermint lbs.  85,186  63,018 

All  other 191,096 

All  other  Vegetable 80,868 

Paints,  Pigments  and  Colors- 
Carbon  black,  gas  black,  and  lamp  black 1 85,690 

ZincOxideof lbs.  9,608,060  400.496 

Another 796,845 


Aggrtgate  of 

Total 

U  other  Parts 

U.S. 

qf  the  U.S. 

1901-1908. 

$571,068 

$945,868 

196,496 

644.071 

31,707 

67.748 

8,857 

8,«i7 

187 

5.458 

50,869 

58,404 

8,978 

15,866 

404,848 

1.186,745 

181.680 

481,614 

866.188 

8,066.784 

896 

17,106 

3,476.848 

4.808.104 

85,074 

55,854 

88,845 

44,856 

6.847,666 

7.431.848 

76 

1.190,606 

4 

18,588 

11,747 

485,066 

98.680 

188,087 

8,468 

88.134 

9,464 

164.056 

18,819,981 

18.871,009 

8.964,607 

7.606,183 

6.900 

67,300 

14.689 

181,991 

66,061 

858,533 

38.091 

387,794 

4.447 

88.885 

188.008 

801,535 

6.011,178 


6.064.818 


617.660 
19,696,864 

1.677,788 
58,890,845 

8,543,674 

10,874,743 

741,075 

875,178 

301,806 

7,588,861 

89.883 

1,789.870 

18.998.898 

68,617 

1.885 
11.887 
189.510 

54,888 
808,988 
880,878 

HI 

884,418 
488.486 

1,878,481 
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DovsBTio  BzpoBTs— ABTT0UC8.  N^Tork 

Paper,  and  manafactarefl  of— 

Paper  Banglnga $127,28S 

Printing  Paper lbs.  66,ett9,007  1 ,498,64S 

WriUng  Paper 640,756 

All  other 1,617,468 

Paraffine  and  Parafflne  Wax. lbs.  188,626,868  6,648,060 

Paste 

Pencils 888,080 

Pens  and  Pen  Holders 98,407 

Perfumery  and  Cosmetics 808,471 

Photographic  Goods 8,065,V88 

Plaster 68,887 

Plated  Ware 888,064 

Platinum,  and  manufectores  of,  and  Scrap 8,700 

Provisions,  comprising  Meat  and  Dairy  Products- 
Meat  Products— Beef  Products- 
Beef ,  canned lbs.    88,900,768  8,867,975 

Beef,fresh "   188,007,880  18,058,600 

Beef,  salted  or  pickled '*     81,960.184  1,946,808 

Beef,  other,  cured **         888,819  86,468 

Tallow "     19,918,010  1.188.147 

Hog  ProductB- 

Bacon "   818,897,418  18.68!,606 

Hams "     60.876,988  6.699,871 

Pork,  canned ••       7,480,467  617.896 

Pork,freBh *'     28,868,848  1,846,885 

Pork,  salted  or  pickled "     19.858,610  1,649,180 

Lard **   848.874,498  88,666,888 

Lard  Compounds  and  substitutes  for  (Cottoline, 

Lardlne,  Ac) lbs.  14.077,718  1,168,400 

Mutton "          411,591  85.848 

Oleo  and  Oleomargarine— 

01eo,theOil lbs.  104,816,668  9,470,088 

Oleomargarine,  ImiUtion  Butter..  *'       8.587,419  869,967 

Poultry  and  Game 895,788 

Sausage  and  Sausage  Meats lbs.  6,168.184  681,456 

Sausage  Casings 1,1 93,479 

All  other  Meat  Products- 
Canned 1,496,897 

.Another 1,085,694 

Dairy  Products- 
Butter lbs.  10,782.738  1,819,878 

Cheese "     14.888,749  1,608.976 

Milk 1,148,768 

Quicksilver lbs.  8,497  2,888 

Quil Is.  crude  and  prepared 5,858 

Rags,  and  PaperStock 45,978 

Rice lbs.  268,184  15,807 

Rice  Bran,  Meal  and  Polish '*    846,470  8,888 

Rice  Root 1.798 

Roofing  Felt  and  Paper 76,504 

Root  Beer dozen  quarts,  718  1,014 

Salt lbs.  914,724  8,569 

Sand 10,978 

Seeds— Clover lbs.  6,170,884  498,174 

Cotton "   6,818.888  86,880 

Flaxseed  or  Unseed bush.  8,038,856  8,239,587 

Timothy lbs.  1.821.706  96.806 


Aggr«gaJt€  of 

Total 

U  other  PorU 

U.S. 

tffths  U.S. 

1901-19i«. 

$174,118 

$301,889 

1,481,974 

8,930.616 

208,874 

744,089 

1,788,594 

8,346,046 

8,810,764 

8,868.844 

8,861 

8^1 

1,847 

889,877 

929 

98,496 

68,748 

865.810 

44,801 

8,109,688 

4.856 

68.718 

811,648 

505,686 

6,081 

8,781 

8,888,166 

6.646,180 

10,991,656 

89,046.0&6 

1,066,764 

8,081.087 

46,878 

78,836 

741,480 

1,984,577 

16,768,101 

85.449,797 

18,688,878 

a%888,744 

815,614 

888,910 

1,806,189 

8,668.464 

8,468,488 

10,117,562 

89,819,541 

88,875,864 

1,519,858 

8,687.668 

1,719 

87,007 

8,784.846 

22,854,960 

881.634 

601,581 

661.078 

860.601 

104.981 

786.487 

601.565 

1.796,044 

806,068 

l,801,8r« 

1,660.070 

8.684,764 

1.066.886 

8,886,600 

1,841,681 

8,746,597 

884,808 

1,478.564 

488,840 

486,7«6 

810 

6.168 

87.806 

78.186 

18,900 

89,707 

885.786 

888,010 

>... 

1,798 

18.919 

89.548 

.... 

1.014 

74,695 

88,864 

82,711 

48.688 

101.550 

694.78S 

483,747 

600,687 

8,778,800 

6,081,887 

277,840 

878,046 
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DoxBSTic  BxpoRTt— Artiolm.  irfS^^^k 

SeodB— 

Other  GraM  Seeds $174,409 

Another 84,674 

Shells 19,779 

Shoe  Findings 80,009 

Silk,  msnnfactores  of 80,904 

Waste    lbe.81,477  9,769 

Sosp—ToUet  or  Fancy 886.688 

Another lbs.  18,788.869  678,862 

Spermaceti  and  Spermaceti  Wax **        848,617  88.116 

Spices 9.778 

Spirits,  Wines  and  Malt  Liquors— 
Hiait  Liquors— 

InbotUes doz.  quarts,  864,668  868,586 

In  other  coverings gaUs.  86,191  10,686 

Spirits-Dlstilled- 

Alcoiiol— Wood proof  gaUs.  461,908  816,690 

All  other,  incladlng  pare,  neu- 
tral or  Cologne  Spirits "       ''       12,616  7,476 

Brandy "       "        8,6^8  10,411 

Rum "       ««       60.691  44,866 

Whiskey— Bourbon "       •*       14,870  8.176 

Rye •'       "      109,196  211,486 

Another "       "       18,666  16,274 

Wines— In  bottles doz.  quarts,  663  8,786 

In  other  coverings galls.  147,880  88,172 

Sponges lbs.         82,084  86,960 

Starch •♦    18,166.087  897,088 

Stereotype  and  Electrotype  Plates 29,800 

Straw 

Straw  and  Palm  Leaf,  manufactures  of 85,1 12 

Sugar,  Molasses  and  Confectionery- 
Molasses galls.      9,508  8,091 

Syrup "    5,978,166  1,008,899 

Sugar,  brown lbs.     24.692  900 

Refined "  8,721,897  189.417 

Candy  and  Confectionery 299.958 

Teasels 18,881 

Teeth,  ArUficiai 8,969 

Theatrical  Bflects 86,526 

Tin- 
Matte  and  Scrap 6.846 

Manufactures  of 288,756 

Tobacco,  and  manufactures  of— 
Unmanufactured- 
Leaf lbs.  186,691,028  18,088,976 

Stems  and  Trimmings "       1,803,772  84,926 

Manufactures  of— 

Cigars M.             972  22,207 

Cigarettes '•     1.188,684  1.960,141 

Plug lbs.  12,151,912  2,696,684 

All  other 690,208 

Toys 306,814 

TripoU 

Trunks,  Valises,  and  Traveling  Bags 108,499 

Uranium  Ore 2,150 

Varnish galls.  685,760  604,948 

Vegetables— Beans  and  Peas bush.  247,268  496,063 


ggregaU  qf 

Total 

oaJrP(yfU 

U.S. 

ftkeU.S. 

1901-1902. 

$141,147 

$816,666 

118,801 

802,976 

19,586 

89,816 

146.786 

177,644 

220,864 

801.768 

.... 

9,759 

78,404 

459.092 

698.484 

1,171.846 

8,788 

91,899 

18,698 

28,471 

840.708 

1,199.298 

80,088 

90,769 

121.929 

888,619 

212,978 

220,468 

19,768 

80,174 

1,881,664 

1,426,990 

689,885 

688,061 

64,281 

876.717 

66,676 

88,950 

89,246 

42.980 

819,178 

407.846 

8,829 

89,879 

869,617 

666,705 

8,480 

87,780 

6,092 

6,098 

288,447 

868,669 

414,879 

416,470 

1,039,668 

8.048.661 

18,189 

14,069 

168,298 

992,716 

166,648 

465,494 

4je80 

28,161 

698 

8,492 

17,460 

68,986 

960 

7,796 

888,404 

617,159 

18,867,666 

26,881,641 

197,480 

222,856 

12,485 

84.682 

164,758 

2,104,898 

198,486 

2,794,060 

189,065 

785,268 

76.008 

282,817 

16,089 

16,089 

81.268 

189,761 

.... 

2,150 

102,742 

607.686 

141,292 

686,845 
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Domestic  Exports— Artiolbs. 

Vegetables- 
Onions bush.  24,048 

Potatoes "     837.000 

Vegetables,  canned 

All  other,  including  Pickles  and  Sauces 

Vessels  sold  abroad— Steamers tons,  ISG 

Vinegar galls.  40,947 

Vulcanized  Fiber , 

Wax,  Shoemakers* 

Whalebone lbs.  185,868 

Wood,  and  manufactures  of— 
Timber  and  unmannf  actored  Wood— 

Sawed 

Hewn. 

Logs,  and  others 

Lumber- 
Boards.  Deals  and  Planks M.  feet,  48,000 

Joists  and  Scantling **     ''         804 

Shingles thousands,  667 

Shooks— Box 

All  other number,    673,680 

Staves -.      '*        6,874,888 

Heading 

All  other 

Manufactures  of —Doors,  Sash  and  Blinds 

Furniture,  not  elsewhere  specified 

Hogsheads  and  Barrels,  empty 

Trimmings.  Moldings  and  other  house  finish- 
ings  

Wooden  Ware 

Wood  Pulp lbs.  18,060,185 

All  other 

Wool,  and  manufactures  of— 

Wool,  raw lbs.  IIO.OM 

Manufactures  of— Carpets yards,  87.090 

DressGoods *♦       7,878 

Flannels  and  Blankets 

Wearing  Apparel 

All  other 

Yeast 

Zinc,  and  manufactures  of— 

Unmanufactured— Dross 

Ore tons,  80,129 

Manufactures  of— 

Pigs,  Bars,  Plates  and  Sheets. lbs.  8,469,860 

All  other 

All  other  articles 

Total  value  of  domestic  merchandise  exported... 
Total  value  of  domestic  coin  and  bullion  exported. 


Total  value  of  domestic  exports,  1901-1008.. 


Portqf 
New-York, 

qfUu  u.  a. 

Total 

U.S. 

1901-1902. 

$88,110 

188,909 

$117,019 

890,193 

174,857 

504,550 

174.410 

886.208 

600,612 

828,884 

439,877 

667,701 

167,404 

4,615 

172.019 

6.448 

14.806 

19.764 

7,989 

814 

8.148 

800 

5.485 

6,285 

686.444 

8,561 

590,005 

5,886,008 

5,8«,008 

.... 

1,080,687 

1.030,087 

178,069 

8.165,849 

8,848,908 

1,896,858 

15,581,464 

10,978.888 

5,048 

407.886 

4T8.S84 

8,871 

88,68S 

88.799 

867,447 

448,588 

700,085 

584,498 

874.886 

798.884 

484.866 

8.806.566 

8.830.488 

85.436 

97.940 

188.878 

1,484.879 

8.187.449 

8,572,«S 

494,808 

486,485 

980,688 

8,868.645 

1,708,406 

4.185.9B8 

51,649 

70,064 

127.608 

849,161 

148,766 

498.907 

460.496 

898.080 

758,578 

847,771 

498,888 

740.108 

1.883.880 

8,668.038 

4,461.858 

11,588 

1.881 

18.309 

6^684 

21.187 

80.7n 

4,567 

8,517 

7,074 

18,588 

74,848 

88.374 

184,588 

607.696 

8«.17« 

67.918 

410.147 

478,059 

8,489 

8.489 

309,084 

69.887 

389.811 

668,666 

049.958 

1.817,907 

106,427 

881,787 

8J8.164 

11,209 

90.100 

101.309 

118.900 

148,729 

857.089 

$479,198,886 

$870,288,470  $1,855,481,851 

79,195.650 

18,587,137 

98,788.687 

$558,888,985 

$889,885,013  $1,448,214,548 

Value  of  domestic  exports,  including  coin  and  bullion. 

shipped  in  cars  and  other  land  vehicles .... 

Value  of  domestic  exports,  including  coin  and  bullion. 

shipped  in  American  vessels $58,752,059 

Value  of  domestic  exports,  including  coin  and  bullion, 

shipped  in  foreign  vessels 505,686.876 


$182,762,965      $182,708,985 

48,010.091         95.708.150 

724,062,687     1,889.<»9,41S 


ToUl  value  of  domestic  exports,  1901-1908 $558,388,936     $889,886,618  $1,448,814,548 
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FOREIGN  EXPORTS  FROM  THE  PORT  OF  NEW-YORK. 


8talem$ni  exhibiting  the  quantity  and  wUue  of  goodi,  the  growth,  produce  and 
manufaeture  of  Foreign  Oountriei,  exported  from  the  Port  of  New-  York 
during  theflsoal  pear  ended  June  SOth,  1902,  compared  tri^  the  aggregate 
ofaU  other  Porte  of  the  United  Stateefor  the  eame  period. 


FoBHioN  Bxpobts—Aatiolu  Frsk  of  Duty. 

Animals^ 

Honee 

All  otber,  inclndiDg  Fowls. 

Articles,  the  growth*  Ac,^  of  the  United  States,  re- 

tomed^ 

Articles  specially  imported— 

Begalia  and  Gems,  Ac 

Specimens  of  Matoral  History,  Botany,  Ac 

Works  of  Art,  Ac.,  for  exhibition  purposes,  Ac... 

Art  Works—The  prodnction  of  American  artists 

Asbestos,  nnmanafactared 

Bees  Wax lbs.  34,242 

Bones,  Horns  and  Hoofs,  nnmannfactared 

Books,  Mosic,  Maps,  Bngravings,  Etchings,  Photo- 
graphs and  other  printed  matter 

Breadstoils^ 
Farinaceous    sabstances,    and    preparations    of, 

(Sago,  Tapioca,  Ac.) 

Bristles,  erode,  not  sorted,  bnnched  or  prepared 

Chemicals,  Drags  and  Dyes- 
Alizarine,  and  Aliaarine  Colors  or  Dyes,  including 

Bxtract  of  Madder lbs.  10,277 

Cochineal 

Dyewoods— Logwood tons,  18 

Another 

Gums-Arabic  lbs.  8,717 

Copal,  Cowrie  and  Dammar ''    88,507 

Qambier,  or  Terra  Japonica "      2,000 

Shellac 

All  other 

Indigo lbs.   40,883 

Potash-Muriate  of "   11«,000 

Nitrate  of,  or  Saltpetre,  erode 

Another   lbs. 85,480 

Quinia.  Sulphate  of,  and  all  alkaloids  or  Salts  of 

Cinchona  Bark ounces,  6S 

Soda,  Nitrate  of ton8,a30 

Sulphur,  or  Brimstone,  erode ''    628 

Vanilla  Beans lbs.  111,860 

All  other 

Coal  and  Coke— Anthracite 

Cocoa,  or  Cacao,  erode,  and  Leaves  and  Shells  of, 

lbs.  2.484,558 

Coffee "  82,189.352 

Coins,  Medals,  and  other  metallic  articles  bestowed 

as  trophies  or  prices 

Copper,  and  manufactures  of — 

Ore  and  Kegolos, 

Pigs,  bars,  ingots,  plates,  old  and  other  nnmann- 
factored lbs.  22,440 


New- York,      ^ouu^s. 


$107 

11,760 

15 
82 

.85,600 

9.950 
1,036 

16,041 


$14,258 
2,500 

67 

19 

5,010 

88 

188 


Tol<U 

U.S. 

1901-1902. 

$14,868 

a,eo7 

11,827 

84 
82 
5,010 
35,600 
88 
9,950 
1,224 

16,788 


2,891 

2,228 

4,617 

.... 

13 

13 

1,624 

2,212 

4,086 

.... 

842 

842 

818 

247 

560 

10,785 

666 

11,801 

1,282 

18,912 

20,144 

4,109 

78,287 

^2,846 

100 

14,067 

14,157 

.... 

10,119 

10,119 

16,675 

20,003 

36,678 

16,204 

S8,908 

40.107 

2.060 

8,214 

10,278 

850 

850 

Tao 

114 

884 

Bi 

276 

807 

26,845 

118,568 

188,908 

10,862 

12,506 

22,868 

429,998 

10,610 

440,608 

227,542 

95,666 

8^3,206 

.... 

81 

81 

818,118 

15,706 

828,824 

2,651,161 

216,421 

2,867.582 

.... 

86 

86 

.... 

1,825,370 

1,826,870 

8,510 

1,785,771 

1,789,281 

^  See  "Spirits,  Distilled,"  page  141. 
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Foreign  Ezforth— Articles  Free  of  Duty. 

Cork  Wood,  or  Cork  Bark,  aDmannfactared 

Cotton,  unmanafactured 

Pans,  common  Palm  Leaf dozens,  8,050 

Fertilizers— Phosphates,  erode 

All  other 

Fibers,  Vegetable  and  Textile  Grasses,  and  manufac- 
tares  of,  not  elsewhere  specified— 
Unmanofactored— 

Istle,  or  Tampico  Fibre tons.  1,027 

jQte,  and  Jate  Batts '*       142 

Manila "        604 

MsalGrass "        M9 

All  other *'         28 

Mannf sctares  of —Coir  Yam 

Fish— Fresh- 
Lobsters,  csnncd  or  uncanced lbs.  0,752 

Fraits,  inclading  Nuts- 
Fruits,  Bananas 

All  other,  not  elsewhere  specified 

Nuts— Cocounnts 

All  other,  not  elsewhere  specified 

Furs,  and  manufactures  of— 

Furs  and  Fur  Skins,  undressed 

Grease  and  Oils 

Hair,  unmanufactured 

Hides  and  Skins,  other  than  Fur  Skins- 
Goat  Skins lbs.  181,171 

All  other,  except  Hides  of  Cattle ''   710,616 

Hide  Cuttings,  raw,  and  other  Glue  Stock 

Hones  and  Whetstones 

Household  and  Personal  Effects,  and  Wearing  Ap- 

psrel  in  use,and  Implements,  Instmment8,and  Tools 

of  Trade  of  persons  arriving  from  foreign  countries 

and  of  citizens  of  the  United  States  dying  abroad. . 

India  Rubber  and  Gutta  Percba— 

Unmannfactnred— Gutta  Percha. 

India  Robber lbs.  1,482,805 

Iron  and  Steel,  manufactures  of— 

Needles,  hand  sewing  and  darning 

Shotgun  Barrels,  in  single  tubes,  forged,  rough 

bored 

Ivory- Animal lbs.  1,518 

Yegeuble 

Lithographic  Stones,  not  engraved 

Meerschaum,  crude 

Minerals,  crude 

Moss,  Seaweeds,  and  Vegetable  Substances,  crude... 

Oil  Cake lbs.  268,918 

Oils,  Mineral,  from  countries  not  imposing  duties  on 

Mineral  Oil  from  the  United  States 

Vegetable— Fixed  or  Expressed— 

All  other,  except  Olive  Salad 

Volatile  or  Essential  and  distilled 

Ore,  Manganese  and  Oxide  of tons,  8 

Palm  Leaf,  natural 

Paper  Stock,  crude- 
Rags,  other  than  Woolen 

All  other 


wiof 

Aggregate  qf 

Total 

aUoiherrartt 

U.S. 

9-XOTK. 

qr the  U.S. 

1901-1902. 

$40 

$71,476 

$71,616 

.... 

172,890 

172.890 

207 

.... 

807 

.... 

1,285 

1,286 

1.005 

097 

1,702 

81,860 

48,796 

125,158 

6,767 

80 

6,887 

118,188 

88,927 

207,086 

52,096 

288,984 

291,960 

2,899 

81,167 

84,056 

.... 

12,916 

12,916 

2,850 

3«5 

2,676 

817.667 

317,867 

6,917 

82,155 

89,07« 

2,850 

1,107 

8,467 

W,418 

8,046 

85,464 

78.556 

115,502 

189,148 

.... 

586 

686 

6,264 

2,701 

8,965 

45,401 

179,496 

9»4.887 

184.887 

187.944 

272,881 

8.718 

8,805 

7,683 

•  ••. 

5 

6 

47,0$0 


12,641 


59.661 


.... 

621 

621 

924,890 

1,458,968 

2,378,853 

950 

.... 

960 

201 

204 

1,500 

1.500 

18,744 

18,744 

889 

«•• . 

889 

147 

147 

.... 

449 

449 

5 

6 

3,500 

.... 

8,500 

.... 

114 

114 

8,848 

28,129 

26,472 

4,859 

4,825 

9,664 

42 

240 

288 

658 

653 

909 

909 

.... 

28 

28 
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a,^  nf       Angrtgate  of 
FOREXON  Bxportb—Artiolbs  Frrr  of  Duty.         vZ^Zr^Ly    fl^  oVvtr  Ports 

PUtlnnm ....  $14 

Plnmbago ....  701 

Rotten  Stone  and  Tripoli  ....  818 

Saaaage  Casings ....  2,779 

Seeds,  all  other,  except  Linseed  or  Flaxseed $18,861  18.ft88 

Shells,  unmannfactored 88,140  10,827 

Silk,  annoanofactared— 

Cocoons lbs.      600  200 

Raw.  or  as  reeled  from  the  Cocoons "    81,017  101,105  818,&94 

Waste "        8a0  100 

Spices— Ungroand— 

Notmegs..... lbs.        6,566  1,298  1,889 

Pepper,  black  or  white *•      491,068  66,180  11,869 

All  other. "    1.879,144  144,276  28,004 

Spirits,  distilled,  of  domestic  manufacture,  retamed, 

(subject  to  internal  revenue  tax). . .  .proof  galls.  821  1,661  8,211 

Stamps,  foreign,  postage  or  revenue ....  1,500 

Tin,  in  bars,  blocks,  pigs  or  grain,  or  granulated, 

lbs.  827,695  87,671  260,897 
Wood,  unmanufactured— 
Cabinet  Woods- 
Mahogany M.  feet,88  8,895  122,896 

All  other 26,281  822 

Logs,  and  round  timber M.  feet,  880  2,896  148 

All  other,  unmanufactured 9,668  98,098 

All  other  free  articles 4,867  881 

ToUl  value  of  merchandise  free  of  duty $6,881,725        $8,180,609 

FoRRioK  BxpoRTB— Artiolss  Patxmo  Dutt. 

Animals- 
Cattle ,...  $41,996 

Horses number,  2  $300  61,895 

Sheep ....  8,^99 

All  other,  including  live  Poultry 8,618  16,412 

Antimony,  as  regulus,  or  metal lbs.  18,674  1,800  .... 

Art  Works,  all  other,  except  the  production  of  Amert- 

canartlsts 122,187  194,648 

Asbestos,  manufactures  of 208  .... 

Asphaltum  and  Bitumen,  crude ....  84,896 

Beads  and  Bead  Ornaments 15  41 

Beverages,  not  elsewhere  specified— 

Cider ....  67 

Ginger  Ale  or  Ginger  Beer ....  840 

Lemonade,  Soda  Water,  and  other  similar, 

dozen  bottles,  876  2 18  .... 

Bone  and  Horn,  manufactures  of ....  610 

Books.  Music,  Maps,  Engravings,  Etchings,  Photo- 
graphs, and  other  printed  matter 1,617  20,870 

Brass,  manufactures  of ....  896 

Breadstufls— Corn bush.  24  12  668 

Oats ....  690 

Wheat ....  81,278 

*WheatFlour ....  888 

All  other  and  preparations  of,  used  as  food 894 .  4,678 

Bristles,  sorted,  bunched  or  prepared lbs.  18,991  11,816  6,252 

Brushes 262  638 

Buttons  and  Button  Forms 296  467 


Total 

u  a. 

1901-1902. 

$14 

701 

818 

2.779 

28.954 

49.967 

200 

419,769 

100 

8,187 
67,089 
172,280 

9,862 
1,500 

847,963 


126.791 
26,608 

8,044 
107,661 

6,248 

$18,902,284 


$41,9VI6 
62,096 

8,599 
19.085 

1,800 

846,786 

206 

84,895 

66 

67 
840 

248 
510 

21,987 
898 
576 
680 

31,278 

888 

6,067 

17.568 
890 
756 
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FoRsiGN  Exports— ARTICLC8  Paying  Duty. 

Cand lea  and  Tapers 

Carbons,  for  Blectric  Lighting hnndreds,  8,846 

Cement,  Roman,  Portland,  and  other  Hydraulic, 

lbs.  450.862 

All  other 

Chalk,  ground,  precipitated,  &c 

Chemicals,  Drags  and  Dyes— 

Coal  Tar  Colors  and  Dyes 

DyewoodSr— 

Bztract«  and  decoctions  of lbs.  71,822 

Glycerine 

Gums,  Chicle lbs.  1,806,406 

Lime,  Chloride  of,  or  Bleaching  Powder 

Mineral  Waters galls.  2,661 

Opium,  crude  or  unmanufactured lbs.   48,600 

Prepared  for  smoking  and  other  containing  lets 

than  0  per  cent,  of  morphia 

Potash.  Chlorate  of lbs.    261,600 

Soda- 

■     Caustic •'  1,006,469 

Soda  Ash 

All  other  Salts  of lbs.  44,083 

Sumacground •*    42,238 

All  other 

Chocolate,  prepared  or  manufactured,  (not  including 

Confectionery) lbs.  2,906 

Clays,  or  Earths tons,  7 

Clocks  and  Watches,  and  parts  of — 

Cloclcs,  and  parts  of 

Watches,  and  parts  of 

Coal  and  Coke- 
Coal,  Bituminous 

Coke 

Cocoa  or  Cacao,  prepared  or  manufactured 

Collodion,  and  manufactures  of lbs.  1,113 

Copper,  manufactures  of 

Cork,  manufactures  of 

Cotton,  manufactures  of— 
Cloth,  not  bleached,  dyed,  colored,  stained,  painted 

or  printed sq.  yds.  20,896 

Bleached,    dyed,    colored,    stained,    painted    or 

printed sq.  yds.  75,551 

Clottiing,  ready  made,  and  other  wearing  apparel, 

not  Including  knit  goods 

Knit  Goods.  Stockings,  Hose,  Half  Hose,  Shirts, 
Drawers,  and  all  goods  made,  fashioned,  nar- 
rowed or  shaped  on  knitting  machines  or  frames, 

or  knit  by  hand 

Laces,  Edgings,  Embroideries,  Insertings,  Neck 
Rufflings,  Ruchings,  Trimmings,  Tuckings.  Lace 
Window  Curtains,  and  other  similar  tamboured 

articles 

All  other 

Earthen,  Stone  and  China  Ware- 
China,  Porcelain.  Parian  and  Bisque— 

Not  decorated  or  ornamented 

Decorated  or  ornamented 

All  other 


New-York. 
$8,151 

Aggregate  qf 

another  Parle 

qftheV.S. 

$134 

Total 
1901-1902. 
$184 
3,151 

1,456 
234 

70,661 
82 

72,116 
82 
284 

18,717 

16,489 

86,206 

3,783 
880,511 

\m 

99,899 

566 
6,207 

2,899 
8,867 
18.119 

4,290 
5.207 

830.511 
2,890 
4,925 

112,518 

46,190 

808 

8U8 
46,190 

21,468 

456 

680 
145,116 

5.062 

2,442 

816 

601 

76,282 

26.515 

2.442 

771 

1,281 

221,898 

788 
90 

821 
1,866 

1.104 
1,456 

8,476 
8.099 

156 
84 

3,681 

8.183 

2^777 
2.270 
6,991 

16,961 
57 

24,925 

16,961 
67 
67 
2,777 
M50 
81,016 

2,298 

1 

2,204 

9,846 

6.740 

15,586 

4,294 

16,800 

21,154 

10,886 
38,644 


2,984 
2,851 


2.115 


3,185 
120,132 


7,686 
6,830 
2,621 


i8,.vri 

158,776 


7,»r4 
9,814 
4,972 
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Foreign  Bzpobtb—Articlsb  Paying  Dtttt. 


^,  TolkB  of  

Fans,  all  other,  except  common  Palm  Leaf 

Feathers,  Jkc,  Nataral  and  Artificial— 
Feathers  and  Downs,  crude,  not  dressed,  colored  or 

manufactured 

Feathers  and  Downs,  natural,  dressed,  colored  or 

manufactured,  and  dressed  and  finished  birds. . . . 

Feathers,   Flowers,   Fruits,   Grains   and   Leaves, 

artificial 

Fibers,  Vegetable  and  Textile  Grasses,  and  manufac- 
tures of,  not  elsewhere  specified— 
Unmanufactured— 

Hemp tons,  94 

Manufactures  of— 
Bagging,  gunny  cloth,  and  similar  fabrics,  suitable 

for  covering  cotton 

Bags  of  Jute 

Cables,  Cordage,  Threads  and  Twine,  not  else- 
where specified lbs.  2.507 

Carpets  and  Carpeting 

Fabrics,  plain,  woven  of  single  Jute  Yam 

Handkerchiefs 

Yams 

All  other 

Fish- 
Cured  or  Preserved— 
Anchovies  and  Sardines,  packed  in  oil  or  other- 
wise   

Cod,  Haddock,  Hake  and  Pollock,  dried,  smoked. 

salted  or  pickled lbs.  6.479,593 

Herring,  dried  or  smoked "     940,966 

Pickled  or  salted "       94,818 

Mackerel,  pickled  or  salted '*       16,984 

Salmon,  pickled  or  salted "       17,810 

Another 

Fruits,  including  Nnta— 

Fraits— Currants lbs.     661,754 

Dates "       864,460 

Figs •*        28,617 

Lemons *•         14,641 

Oranges "        78,000 

Plums  and  Pranes **         8,200 

Raisins "    1,198,692 

f*repared  or  Preserved 

Another 

Nuts-Almonds lbs.  229,296 

Cocoa  Nuts 

Another..^ 

Furs,  manufactures  of 

Gelatine,  manufactures  of. 

Ginger,  preserved  or  pickled lbs.  2,912 

Glass  and  Glassware— 

Bottles,  Vials,  Demijohns,  Carboys  and  Jars 

Cylinder,  Crown  and  Common  Window  Glass,  un- 
polished  lbs.  2,264 

Plate  Glass,  cast,  polished,  nnsilvered.. ..sq.  ft.  968 
Another 


rvwrf  nf  Aggregate  of 
7oS!^v^t  aU  other  Porte 
New- York.      ^^ the  U.S. 

9891 
884 


$1,189 


8,688 
14,780 
1,612 

12,100 


660 

1,459 


10,626 


10,946 


1,876 


411 


194,686 


24 

14,945 

7,846 

129 

8,914 

749 
84,786 


Total 

U.S. 

1901-1902. 

$891 

1,189 

618 


3,688 
14,780 
1,928 

S06,736 


584 
16.404 

7,788 
129 

14,489 
698 
749 

46,782 


6.408 


266,486 

59,660 

816,186 

18,002 

8,890 

26,898 

2,116 

968 

8.104 

782 

848 

1.076 

1,011 

48 

1.064 

62,641 

90,683 

78.174 

27,168 

120 

27,278 

9,169 

079 

9.848 

1,442 

861 

2.298 

823 

10,401 

10,784 

9,018 

4,288 

6,296 

446 

9 

454 

60,686 

11,686 

72.272 

9,186 

8,614 

12,800 

4,466 

184,985 

189,441 

80.708 

170 

80,878 

2,350 

1,107 

8,467 

80,386 

1,460 

81,885 

158,474 

14,874 

172,848 

186 

.... 

186 

149 

.... 

149 

669 

7,868 

8,687 

172 

106 

277 

198 

.... 

198 

6,814 

2.961 

8,275 
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FOBKON  BXFORTS— ARTI0LB8  PATINO  DuTT. 

Qlae Ibe.  10,817 

Groue ; 

Gimpowder,  and  all  Bxploflive  SabstancM— 

Caps,  blactingand  percaosion 

Cartridgea 

Firecrackers lbs.  814.486 

Fulminates,  and  all  like  articles 

Hair,  manof  actnres  of 

Hats,  Bonnets  and  Hoods,  and  materials  for,  com- 
posed of  straw,  chip,  grass,  palm  leaf,  willow, 
osier  or  rattan- 
Hats,  Bonnets  and  Hoods 

Materials  for 

Hay tons,  2,269 

Hides  and  Skins,  other  than  Far  Skins— 

Hides  of  Cattle lbs.  2,r08,690 

Honey galls.  88,368 

Hops Ib8.89,«a) 

India  Robber  and  Gatta  Percha,  and  mannfactares 
of- 

Manufactnres  of— Gatta  Peicha 

India  Rabber 

Ink  and  Ink  Powders 

Iron  and  Steel,  and  mannfactares  of — 

PJ«  Iron tons,  4 

Scrap  Iron  and  Steel,  fit  only  to  be  re-mannfactured, 

tons,  2 

Bar  Iron. 

Bars,  Railway,  of  Iron  or  Steel,  or  in  part  of  Steel. . 
Ingots,  Blooms,  Slabs,  Bllleto  and  Bars  of  Steel, 

and  Steel  in  forms,  not  elsewhere  specified 

lbs.  9,580 
Sheet,  Plate  and  Taggers'  Iron  or  Steel... lbs.  *1,080 
Tin  Plates,  Teme  Plates  and  Taggers*  Tin, 

lbs.  81.092 

Wire  and  articles  made  from 

Mannfactares  of— 

Chains 

Catlery 

Files,  file  blanks,  rasps  and  floats 

Firearms 

Machinery 

All  other 

Jewelry,  manafactores  of  Gold  and  Silver  and  Pre- 
cioas  Stones- 
Diamonds,  cat,  bat  not  set 

Other  Precioas  Stones,  cat,  bat  not  set,  indadlng 

natarel  Pearls 

Jewelry,  and  mannfactares  of  Gold  and  Silver 

Lead,  and  mannfactares  of— 

In  Ore,  and  Base  Bollion 

Pigs,  ban  and  old lbs.  8,680 

Mannfactares  of. 

liCather,  and  mannfactares  of— 

Leather— Band  or  Belting,  and  Sole  Leather 

Calfskins,  tanned,   or  tanned   and  dressed,  and 
patent,  enameled  and  Japanned 


Trtqr 
7-  York. 

ail  other  For  U 
ofthsU.8. 

Total 

U.S. 

1901-190JC. 

$1,087 
118 

$22 

6,957 

$1,100 
7,070 

15,882 
874 

40 

11 

8,808 

7,842 

84 

40 

11 

19,186 

7,842 

468 

45,291 
62,401 
20,486 

2,S92 
1.968 

47,688 
64,869 
20.486 

III 

49,074 

406,148 
81.694 
6,196 

848 

1,907 

10,918 

10 

1,907 

11,266 

10 

275 

4,812 

5,087 

75 

7,468 

6,426 

259 

7,643 

6,426 

269 

680 
566 

2,921 
11,404 

3,641 
11,960 

2,928 

8,842 
7,813 

64»4 
7,313 

2;oi8 

2.814 

60,896 
51,048 

12 

2,291 

80 

2,689 
80,062 
86,474 

12 

4,889 

30 

4,948 

80,958 

137,522 

68 


69,269 
45.808 

2 

4,876 

69,271 
50,»4 

85 
227 

4,055,945 
888 
468 

4.066.945 
923 
680 

.... 

aS,775 

88,776 

7,108 

2,190 

9,293 
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FOBKION  EzPOBTB—ABTICLn  Pating  Dutt. 

Leather,  and  mannf  ACtnres  of— 
Upper  Leather,  dresaed,   and  Skins  dreaaed  and 

floiahed,  not  elaewhere  specified 

Manafactarea  of— 

Oloveeof  Kid  or  other  Leather 

All  other 

Marble  and  Stone«  and  manofactores  of— 

Marble,  and  manafactnrea  of 

Stone,  and  mannfactnrea  of,  including  Slate 

Matches,  Friction  or  Laclfer. 

Matting  and  Mata.for  floors,  manof actored  from  roond 
or  spUt  straw,  or  other  vegetable  sabstanoes,  indad- 
ing  Chinese,  Japanese  and  India  Straw  Matting. 

sq.  yds.  86,108 
Metals,  Metal  Compositions,  and  mAnnfactores  of, 
not  elsewhere  specified— 

Bronze  manof actnres 

All  other 

Minerals— Mica,  rough  cut  or  trimmed lbs.  68,707 

Musical  Inatruments,  and  parts  of 

Oils— Animal  or  Hendered— 

Whale  and  Fish galls.  28,090 

Other 

Mineral,  from  countries  imposing  duties  on  mineral 

oil  from  the  United  States 

Vegetable— Fixed  or  Expressed- 

Olive.  Salad., galls.  515 

All  other 

YoIatUe,  or  Essential,  and  Distilled 

Paints,  Pigments  and  Colors 

Paper,  and  manufactures  of— 

Lithographic  Labels  and  Printa 

All  other 

Pencils— Paper  or  Wood,  filled  with  lead  or  other 

material,  and  Pencils  of  lead gross,  144 

Slate 

Perfumeries,  Cosmetics,  and  all  Toilet  Preparations. 

Pipes  and  Smokers*  Articles 

Plants,  Trees,  Shrubs  and  Vines 

Plaster  Rock,  or  Qypsum— 

Crude,  ground  or  calcined tons,  85 

Provisions,  comprising  Meat  an^  Dairy  Products- 
Meat  Products- 
Meat  and  Meat  Extracts 

All  other 

Dairy  Products- 
Butter lbs.      885 

Cheese ••    98,908 

Milk. 

Bice lbs.  6,947,846 

Saccharine **  7,716 

Salt 

Seeds— Linseed  or  Flaxseed bush.  64,748 

All  other 

Shells,  manufactures  of 

Silk,  manufactures  of— 

Clothing,  rsady  made,  and  other  wearing  apparel. . 
Dress  and  Piece  Goods 


Port  of 
Ntw-York, 


$6,707 

28,868 
948 

5,051 

878 

8,060 


ioiherPofU 
of(fuU,S. 


$1,086 

8 
15,888 

49 

8.688 

458 


8,478 


ToKd 

TT    a 

1901-1908. 


$«,788 

88,860 
16,170 

5,100 

8.688 

784 


88,648 
14,061 
8,490 

790 
68.018 

8,897 

780 

81,661 

14.041 

6,887 

8,774 

17.496 
1.484 

26,970 
1.484 

.... 

818 

848 

586 
16,517 
8,464 

9,767 

8.718 
4,598 
8,588 
6,885 

8.848 
80,100 

4,987 
16.508 

501 

7,oao 

484 

8,758 

966 

15.800 

884 

496 
4.581 
1,879 

66 

8,407 

807 

1.886 

884 

66 

8.908 

6,888 

8,166 

36 


666 

8,866 

8.988 

.... 

80,766 

80,756 

108 

1.858 

1.456 

18,544 

88,608 

47,146 

.... 

878 

878 

114,909 

108.981 

817,840 

18,566 

688 

14,189 



8,649 

8,640 

96.178 

.... 

96,178 

9.988 

4.906 

14.896 

174 

808 

488 

8.747 

10.446 

14.1  {^ 

7,888 

888 

7,5«I 
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FoRKioM  Exports— ABTI0LE8  Patino  Duty. 

Silk,  manafactures  of— 

Laces  and  Embroideries 

Ribbons 

Span  Silk,  in  skeins,  cops,  warps,  or  on  beams, 

lbs.  5,781 

Another 

Soap- 
Fancy,  Perfumed,  and  all  descriptions  of  Toilet, 

lbs.  608 

All  other 

Spices,  except  Nutmegs,  black  or  white  Pepper, 

lbs.  49,440 
Spirits,  Wines  and  Malt  Liquors- 
Malt  Liquors— 

In  bottles  or  jugs galls.  895 

In  other  coverings *'     281 

Spirits,  distilled— 

Brandy proof  galls.  1,840 

Another "         "     9.203 

Wines- 
Champagne,  and  other  Sparkling, 

doz.  quarts,  1,871 

Still  Wines,  in  casks galls.  0,988 

In  other  coverings doz.  quarts,  181 

Sponges 

Starch lbs.  250,170 

Stearin 

Straw  and  Grass,  mannfactnres  of 

Sugar,  Molasses  and  Ck>nfectlonery— 

Molasses 

Sugar,  not  above  No.  10,  Dutch  Standard  in  color- 
Cane  lbs.  1,018,407 

Sugar,  above  No.  10,  Dutch  Standard  in  color, 

lbs.  8,001,878 

Confectionery 

Talc,  ground  or  prepared 

Tea lbs.  727,784 

Tobacco,  and  manufactures  of— 

Leaf,  suitable  for  cigar  wrappers lbs.    740,904 

Another "   1,115,198 

Manufactures  of— 

Cigars,  Cigarettes  and  Cheroots lbs.  8,874 

An  other 

Toys 

Umbrellas,  Parasols  and  Sunshades- 
Covered  with  silk,  or  other  material,  except  paper. 
Vegetables- 
Beans  and  Dried  Peas bush.  00,847 

Onions 

Potatoes bush.  1,860 

Pickles  and  Sauces 

All  other.  In  their  natural  state 

Prepared  or  Preserved 

Vinegar galls,  9,001 

Wax,  manufactures  of 

Wood,  and  manufactures  of— 
Unmanufactured- 
Timber,  hewn,  squared  or  sided 


o/th$U.S. 


New- York. 

$750 
8,888 

9,877 
95,598 


125 
161 

2,158 


80,148 


r.408 
8,818 


106,041 


8 
5,908 

18,077 


2,419 
10.680 


Total 

U.S. 

1901-1908. 

•2,818 
7,041 

9,277 
801,384 


188 
6,114 

15,880 


287 

8,980 

4,867 

70 

808 

488 

8.784 

15.188 

17,862 

91.047 

87,490 

58.548 

20.080 

7,995 

84,026 

4,404 

6.480 

10,880 

084 

8,928 

9,662 

180,848 

6.705 

125,948 

4.889 

126 

4,464 

.... 

8,818 

2,818 

1,115 

4,748 

5,858 

2.419 


00.416 

50,860 

117,276 

88 

1,105 

1,208 

81 

.... 

81 

88.788 

04,161 

147,989 

019,187 

80.895 

708.488 

408,796 

94.985 

668.780 

0,689 

22,600 

20,059 

8,401 

788 

4J»9 

081 

2,825 

8.450 

178 

1.788 

1,900 

81,888 

20,080 

107.918 

•  ... 

988 

960 

846 

15 

880 

015 

1«880 

1.971 

107 

1,045 

1,162 

18,860 

8,412 

21,702 

2.475 

109 

2.664 

148 
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FoRxioH  Exports— Abticlks  Patxno  DirrT. 

Wood,  and  manafactares  of— 
Unmanafactured— 
Lnmber,  Boards,  PlaDks,  Deals  and  other  sawed 

Lumber M.  feet,  80,674 

Shingles 

All  other 

All  other 

ICannfactares  of— 

Cabinet  Ware  or  House  Famltnre 

All  other 

Wool,  hair  of  the  camel,  goat,  alpaca,  and  other  like 
animals,  and  mannfactnres  of— 
Unmannfactnred- 

Class  one.  Clothing lbs.  8,084,191 

Class  two.  Combing 

Class  three.  Carpet lbs.  186,418 

Mannfactnres  of— 

Carpets  and  Carpeting sq.  yds.  18,740 

Clothing,  ready  made,  and  other  wearing  apparel, 

except  shawls  and  knit  fabrics 

Cloths lbs.  14,888 

Dress  Goods,  women's  and  chUdran's, 

sq.  yds.  164,085 

Knit  Fabrics 

Mnngo,  flocks,  shoddy,  noils,  wool  extracts,  rags 

and  waste lbs.  1 1 ,486 

Shawls 

Yams 

All  other 

Zinc  or  Spelter,  mannfactnres  of 

All  other  dutiable  articles 

Total  value  of  foreign  merchandise  paying  duty. . 
Total  value  of  foreign  merchandise  free  of  duty  . 

Total  value  of  foreign  merchandise  exported 

Total  value  of  foreign  coin  and  bullion  exported. 


irtqf 
}-Tark. 

qrth4  u.  a. 

* 

Toua 

U.S. 
1001-1008. 

I8S8.910 

$88,488 

8,014 

1,000 

180 

$867,898 

8,014 

1,000 

180 

80,816 
161.164 

8.0W 
88,847 

84,178 
184,601 

887,048 
0,004 

116.068 
6,886 
6,866 

868.006 
6,886 
16.640 

88,071 

.... 

88.071 

11,648 
10,787 

18,648 
8,841 

84,066 
18,678 

48,817 

77 

474 

48,817 
661 

868 

14*618 

88 

8;M8 

1,088 
186 
884 

88,0n 

480 
8.484 

1.061 

186 

884 

87,180 

681 

6.648 

$6,886,666 
6,881,786 

$11,168,810 
1,406,818 


$6,088,781 
8,180,600 

$16,000,880 
4.168,441 


$184276.800 
18,0Q8J»4 

$86^287,640 
6.668,668 


ToUl  value  of  foreign  exports,  1001-lOOS $18,978,688      $10,888,071       $81,806,108 


Value  of  exports  of  foreign  merchandise  and  of  coin 
and  bullion,  shipped  in  cars  and  other  land  vehicles. 

Value  of  exports  of  foreign  merchandise  and  of  coin 
and  bullion,  shipped  in  American  vessels 

Value  of  exports  of  foreign  merchandise  and  of  coin 
and  bullion,  shipped  in  foreign  vessels 


$8,101,970        $6,800,688        $8,811,116 
8,880,080  1.080,064  4,170,604 

8,888.888         11,068.161         10,816,474 


Total  value  of  foreign  exports,  100M008 $18,978,688      $10,888,671       $81,806,108 
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Rtcapitulaiion  of  leading  Articles  of  Merchandise  Imported  into  and  Exported 
Jrom  the  Port  of  New-  Torky  during  the  fiscal  year  ended  June  80<A,  1902, 
compared  toith  the  aggregate  ofaU  other  Porte  of  the  United  States  for  the 
same  period. 

IMPORTS  OF  FOREIGN  MERCHANDISE. 


Artiolbs. 

Sagar  and  Molatsee— 

Sagar Iba.  l,958.8M,4d9    $36,436,741 ) 

MolasaeB galls.  455.826  56,101  ( 

Coffee Iba.  914,668,498 

Tea "     47.612,897 

Manafactares  of  Cotton 

Mannfactoree  of  Silk 

Manofactnres  of  Flax,  Hemp,  Ac 

Manofactares  of  Wool 

Hides  and  Skins,  other  than  Far  Skins— 

Hides  of  CatUe lbs.  112,803,184 

Goatskins '*     60,166,077 

Another "     60,182,644 

India  Rnbber '*     47,706,856 

RawSUk ••       8,160,688 

Tin- In  Bars.  Blocks,  Pigs,  Ac ''     71,215,095 

Tin  Plates,  Teme  Plates  and  Taggers' 

Tin "    144,878,086 

Precious  Stones 

Tobacco  and  Mannfactnres— 

Leaf lbs.  19,811.486    $10,782,596) 

Manafactnres 1.478,896 1 

Leather  and  Manufactnres  of  Leather 

Fnrs  and  Manafactnres  of 

Wool lbs.  60,647,106 

Wines 

Cocoa,  crude,  Leaves  and  Shells  of lbs.  48,448,652 

Manila,  Hemp tons,  29,756 

Sisal  Grass "    25,804 

Jnte  and  Jote  Botts "    76,100 

Copper  and  Manufactures  of— 
Pigs,  bars,  ingots,  plates,  old  and  other  unmanufac- 
tured  lbs.  32,118,151 

Cotton— Unmanufactured *'   14,544,407 

Earthen,  Stone  and  C&lna  Ware 


New-  York. 


Aggregate  of 

all  other  Porte 

qr the  U.S. 


ToUd 

U.S. 

1901-1902. 


$'15,658,842       $90,545,951       $56,096,703 


58,829,401 
5,406.711 
86,144,677 
28.807,881 
19,609,487 
14,742,600 

18,071,881 
18,082,178 
9,676,179 
28,585,053 
11.866.429 
17,480,258 

4.278,205 
22,168,278 

12,255,824 

7,189,791 
13,761,698 
5,777,160 
6,100,066 
6.277,060 
6,878.045 
8.200,871 
8,754,686 


4,486,067 
1,802,012 
4.771,577 


12,668,754 
8,961,417 
8,816,449 
8,788,861 

19,480.927 
2,611,868 

8,602,705 
7,896,001 
6,462,771 
1,814,177 
29,647,902 
1,981,597 

1,787,419 
1,179,962 

5,460,660 

4,177,994 
1,861.908 
11,084,68S 
2,881,078 
879,416 
5,177,227 
8,760,842 
1,698,801 


6.486.966 
9,909,628 
4.906,579 


70,9>S,15& 
9,890,188 
44,400,126 
88,640JM8 
89,086,864 
17,884,468 

17,474,080 
25,478,17^ 
15,066,960 
84.890,280 
41,714,881 
10,461,850 

6.065,684 
88,848,82» 

17.706,406 

11,817,786 
15.688,601 
17,711.788 
6,021,138 
6,666,604 
10,565.872 
11,961,818 
4,447.067 


10.028,018 
11,712, 170 
0,660,156 


Total  yalue  of  leading  articles  of  foreign  mer- 
chandise     $808,807,010     $187,401,900     $580,709,810 

Total  value  of  all  other  articles  of  foreign  mer- 
chandise       166,682.030       165,086,109       828.611,129 

Total  value  of  gold  and  silver  coin  and  gold  and 
silver  bullion 14,186.005         66.117,508         80,268.808 


Total  value  of  foreign  imports,  1901-1902 $574,066,854     $409,507,602     $963,574,456 

EXPORTS  OF  DO.VLESTIC  MERCHANDISE. 

Cotton bales,  681,017    lbs.  345.805,076     $29,655,908     $260,096,616     $200,651,819 

Breadstuffs— 

Wheat bush.  22.187,184 

Wheat  Flour bbls.  8,870.855 

Corn bush.  8,800.202 

Barley "         45,565 

Oats *•    4.141.168 

Rye "     1.181,218 

All  other  Breadstuffs 


17.588.659 

96,266,568 

112,875,222 

18.996.183 

61.666.641 

65.661.974 

4,910,570 

11.275.10S 

16.185,678 

82,562 

8,962,741 

a.096,30» 

1.777,646 

3,376,003 

4.158.288 

785.527 

846,061 

1,581.491 

4,106,216 

4,578,827 

8.681,443 
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ABTICLS8. 


Portqf 
New-York. 


Provisions- 
Beef,  cftnnod. 
"    fresh... 
Tallow 


.lbs.    83.896.768       $8,257,975 

.  "    188,007,880       18,058.600 

.  ''      19,918,010         1,188,147 

,.  "    218,887,418       18.681,606 

.  "      60.876,988         6,599.871 

19,853.610         1,649,180 

22,556,898 

9,470,628 

1,819.878 

1,608,976 

11,904,906 

88,098.481 
7,781,009 
1,267397 
5,464,042 

18.028.975 
6,164,186 

26,942,218 
26,567,628 
29.808,754 
14,846,526 
10,721368 

1,689,409 
10,880.883 

8.687,078 
10306,981 

6,548.080 

Total  valae  of  leading  articles  of  domestic  mer- 
ebandise $876,671389 

Total  yalne  of  all  other  articles  of  domestic  mer- 
chandise       108,621,846 

Total  value  of  domestic  gold  and  silver  coin 

and  gold  and  silver  bnlUon 79,195.660 


Hams 

Pork,  salted  or  pickled  

Lard "    248,874.492 

Oleomazgarine  (the  oil) "    104,216.668 

Bntter "     10,782.788 

Cheese ••      14.828,749 

All  other  Provisions 

Oils,  Mineral— 

ninminating. galls.  609,641,875 

Lubricating. •'       61.688,418 

All  other  Mineral 

Vegetable-Cotton  Seed galU.  12,791,409 

Tobacco  and  manufactures- 
Leaf lbs.  186,691,028 

Manufactures 

Copper- 
Ingots,  bars,  pUtes  and  old lbs.  196,674,686 

Iron  and  Steel,  and  manufactures  of 

Machinery,  including  Locomotive  Bngines 

Manufactures  of  Cotton 

Cattle number,  111,621 

Horses "  9,428 

Leather 

Manufactures  of 

Agricultural  implements 

Farafllne  and  Parafflne  Wax lbs.  128,626,868 


Aggregate  qf 

aUothtrPorti 

qf  the  U.S. 

$8,888,15 
10,991,666 
741,480 
16,766.101 
18,623.878 
8,468,482 
29319.541 
2,784,846 
1,066,286 
1341,621 
9,969,207 

19,696,864 
2,548,674 
7,869.907 
7,628,861 

18,857.666    . 
604,668  ' 

12,248,401 
94.408.606 
17,78^.780 
17,782.886 
19,180,824 
8,606,687 
12,018.811 
8.911,116 
6,060.609 
2.810,764 


TYftal 

U.S. 

1901-1902. 

$66,646,180 

29,046,066 

1,924,677 

86,449,797 

253^,744 

10,117,662 

53,875,864 

12,254,969 

2,88^609 

2,745,697 

21,198,478 

68,890,845 
10,274,748 
8.637,784 
12,993,898 

26.881,641 
5,668,858 

89,190.619 
50,961,026 
47,591,584 
82,106,862 
29.902,212 
10,048,046 
22.860.184 

7,448,189 
16.-286.740 

8,868,844 


$710367,419  $1,066,288,9;8 

166,721,067       260.342,908 

18,687.187         02.783.687 


Total  value  of  domestic  exports,  1901-1902 $558,888,985     $880,825,618  $1,448,214,648 


BeeapUuloHan  of  the  Foreign  Gommoree  of  the  Port  of  Nev>-  York,  compared  toUh 
aUporte  of  the  United  States,  during  thefieeal  year  ended  June  80tA,  1002. 

Total 


FOBBIGN  MSBOHAimiSB 


Port  (if 
Jfew-York. 

-Including  Coin  and  Bullion- 
Imported $974,066,864 

Bxported 12,578,522 

Consumed  and  on  hand $561,408,888 

DoMBsno  Mbbohabdisb— Including  Coin  and  Bullion— 

Bxported 668.886,985 

Bxoess  of  foreign  imports  over  domestic  exports  at  the  Port  of 

New-York $8,104,897 

Excess  of  domestic  exports  over  foreign  imports  at  all  Ports  of  the 
United  States 

Total  Foreign  Commerce,  1901-1902 $1,145,039,811   $2,468,695,197 

44  M  u  1900-1901 1,188,897,688      2,680,845.221 


aU  Porte  qf 

the  us: 

$968,574,466 
81,806,198 

$951,768,268 
1,448.814,648 


$496,446,286 


Decrease  at  the  Port  of  New-Tork $48,198,821 

Decrease  at  all  Ports  of  the  United  States 

J 


$67,260,024 
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Statement  exhibiting  the  fluctuations  in  the  Foreign  Commerce  of  the  Pert  of 
New-  York  during  the  iaet  ten  yeare,  compared  toith  aU  Porte  of  the  United 
Btateefor  the  eame  period : 

POBT  OF  Nkw-Tork. 


Fiscal  year  ended  Jane  80, 1902. 
1901.. 

1900.. 

1899., 

1898.. 

1897.. 

1896.. 

1896.. 

' 1894.. 

1898.. 


Fiscal  year  ended  Jane  80, 1902.. 

1901.. 

' 1900.. 

* 1899.. 

1898.. 

1897.. 

1896.. 

1896.. 

1894.. 
* 1898.. 


Total 

Foreign  Commerce. 

Increaee. 

Deereaae, 

$1,145,029,311 

.... 

|43,1«8,«81 

l,188,227,e»J 

$19,442,073 

.... 

1,168,786,659 

106,971,646 

.... 

1,069.818,918 

62,866,497 

.... 

996,966,416 

.... 

89.255,756 

1,036.211,178 



8,168,044 

1.089,864,216 

106,078,902 

.... 

984,290,814 

27,088,077 

961,818,891 

78,047,018 

1,084,865,404 

.. 

86,866,474 

IB  Umitkd  States. 

Total 

Foreign  Commerce. 

Increase. 

Deeream^ 

$2,468,696,197 

.... 

$67,860,084 

2,680,845,821 

$101,612,486 

.... 

2,429,2»i,786 

801,590.195 

.... 

2,187,642,601 

68,879,888 

.... 

8,069,868,060 

85,782,876 

2,088,580.198 

185,994,718 

1,897,686.480 

187,717.644 

.... 

1,709,867.886 

.... 

60,488,855 

1,760,800,191 

.... 

147,651,781 

1,907,851,918 

.... 

108,489,184 

The  Foreign  Carrying  Trade  of  the  Port  of  New-York  and  of  the  United  Stalei, 

Fob  tbb  Fiscal  Ybar  bnded  Juxb  30th,  1002. 

ThefoUovfing  etatement  exhibits  the  value  of  Merchandise  and  of  Coin  and  BuUion 
Imported  into  and  Exported  from  the  Port  of  New-  York  by  American  and 
Foreign  Vessels,  and  by  Land  Vehicles,  during  the  fiscal  year  ended  June 
9Qth,  1902,  eompared  toith  all  Ports  of  the  United  States  for  the  eame  period. 

POBT  OF  NbW-ToRK. 


American 

Veseele. 

Foreign 

Land 

Vehicles. 

TbtoL 

Tmnorts  bronffht  In. ,,....,.. 

$75,917,067 

62.752,059 

2.239.620 

$496,862,091 

605,686,876 

8,232,828 

$2,897,706 
8,101.579 

$574,066,864 
568,888,986 
18,578,528 

Domestic  exports  shipped  In. 
Foreign  exporU  shipped  in. . 

Total  TiUaes.  1901-1902... 

$180,908,786 

$1,009,121,290 

$4,999,286 

$1,145,029,811 

All  Pobts  of  thk  Unitkd  Statu. 

American 

Foreign 
VsssOs. 

Land 
Vehicles. 

Tbtal. 

Tmoorts  bronsht  in 

$187,492,855 
95.768,150 
4.179,604 

$759,084,891 

1.2-29,639,418 

19,815,471 

$86,997,710 

128,762,965 

8,811,115 

$988,574,455 

1,448^814,648 

81,806.198 

Domestic  exports  shipped  in. 

Total  values,  1901-1908... 

$287,433,609 

$2,008,099,778 

$218,071,810 

$8,468,606,197 
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Number  and  Tonnagb  op  Vbsbkls  Enqaosd  in  thb  Fobbion 
Tbadb  of  thb  XJnitbd  Statbs — Continued. 


Statement  exhibiting  the  number  of  American  and  Foreign  Veeeels,  Sail  and 
Steam,  trith  their  Tonnage,  tMeh  ENTERED  the  Port  of  New-  York,  and 
the  Countries  from  tohieh  theif  Arrived,  during  the  fleeal  year  ended  June 
SOih,  1902. 

AMEBIOAN  and  FOBBIGN  SAILINO   7E88ELB. 


Bntxbxd  thb  Port  of  Nsw-Tobx  vbox  ^ 


AxraiOAN 
Vbublb. 


FOBKION 
VWSBLB. 


TOTAI.. 


Argentine  Repoblic 

Belglam 

Bnusll 

Central  American  States : 

Nicaragaa  on  the  Caribbean  Sea 

Chill 

Chinese  Empire 

Colombia  on  the  Caribbean  Sea 

Caba 

Denmark  and  Dependencies  : 

Denmark 

Danish  West  Indies 

France  and  Dependencies : 

France  on  the  Atlantic 

French  Gniana 

French  Africa 

Germanj 

Great  Britain  and  Dependencies : 

United  Kingdom- 
England  

Scotland 

Ireland 

Gibraltar 

Bermada 

British  Honduras 

Dominion  of  Canada- 
Nova  Scotia.  New-Branswick,  Ac.. . 
Qnebec,  Ontario,  Manitoba,  Ae 

British  West  Indies 

British  Goiana ^ 

British  East  Indies 

Hong  Kong 

British  Australasia : 

New-Zealand,  Ac 

British  West  Africa 

British  South  Africa 

Haytt 

lUly 


Number. 
19 

7 


Tone.  Number,    Tone.  Number,     Tome. 


4 
81 


18 


14,M9 
4p786 


9.186 


8,140 


614 


14 

11 
S8 

1 
S 

1 

14 
90 

S 

9 


1 
11 


S51 
88 


Japan  

Mesico  on  the  Gulf. , 


6,076 


81 
4 
2 
80  1 

S 
8 

09,778      SOB 

1,848  S 

17,789        88 

948  4 

6 

9,899  9 

8,981  1 

649  1 

8,800        19 

1,817  6 

1 
8,979 

1 


8,289 
19,425 
10,607 

194 
2,670 
2,749 
2,019 
0,881 

8,663 
2,600 

9,986 

607 

18,440 


61,840 

8,274 

8,089 

169 

880 

890 

71,906 
000 

16,129 
8310 
8,866 
9,768 

784 

949 

20,694 

1,470 

890 

199 


88  22,888 

11  19,496 

99  16,898 

1  194 

9  9,070 

1  2,749 

18  8,264 

61  10,000 

9  8,6» 

29  6,806 

7  9,986 

9  614 

1  097 

11  18,446 


86  67,416 

4  8,274 

9  8.689 

9  946 

9  886 

9  890 

610  141,083 

7  2,449 

06  82,918 

6  4,068 
0  8,856 

7  19,156 

0  4,666 
9  796 

14  94,254 

10  2,707 

1  696 
9  8,279 
1  199 


Digitized  by 


GoogI( 


Statistics  of  Trade  and  Mnance— 1902. 


183 


Bntbbbd  thb  Port  ofNbw-Tosk  fbox  ^ 


AXBBIOAN 

Ybsskls. 


FOBVIGN 

Ybbbxls. 


Total. 


Number. 


Tont.  Number.    I\m8.  Number.     Tone. 


Netherlands  and  Dependencies : 

Netherlands , 

Dutch  West  Indies 

Dotch  Ooiana 

Da tch  East  Indies 

Pern 

Portugal  and  Dependencies— 

Portagal 

Portnguese  Africa 

San  Domingo 

Sweden  and  Norway 

Turkey  In  Enrope 

Turkey  in  Asia 

Umguay 


1 
16 


680 
789 


1,727 
4,111 


2,588 


20 

4 

1 

18 

7 


8,781 
2,248 
746 
4,094 
8,759 

695 

6,989 
6,596 
1,849 
11,288 
4,814 


8  8,781 

7  2,«?8 

4  1,484 

6  4,094 

4  8.759 


1 

1 

85 

4 

1 

18 

10 


696 
1,727 

10,100 
6.596 
1,849 

11,288 
7,402 


412       160,690       559       823,405        971       484,095 


Total  Port  of  New-Tork 

Total  or  all  other  Ports  of  the  United 

SUtes 6,166    1,482,299    6.264    2,178,084    10,480    3,610.888 

Total  United  States 5,678    1.692,989    6,8«S    2,601,439    11,401    4,094,428 

American  and  Foreign  Steam  Vessels. 


Argentine  Repahlic 

Anstria-Hnngary ^ 

Belginm 

Brazil 

Central  American  States : 

Costa  Rica  on  the  Caribbean  Sea. 

Nicaragaa  on  the  Caribbean  Sea. . 

Chili 

Chinese  Empire , 

Colombia  on  the  Caribbean  Sea 

Cnba 

Denmark  and  Dependencies  : 

Denmark 

Danish  West  Indies 

France  and  Dependencies : 

France  on  the  Atlantic 

France  on  the  Mediterranean 

Fit'nch  Oceania , 

French  Africa 

Germany 

Great  Britain  and  Dependencies : 
United  Kingdom- 
England 

Scotland. , 

Ireland 

Gibraltar 

Bermada 

Dominion  of  Canada— 

Nova  Scotia,  New-Bninswick,  Ac.. 

Qnebec,  Ontario,  Manitoba,  &c.... 

Newfoundland  and  Labrador , 

British  West  Indies 

British  Guiana 

British  East  Indies , 

Hong  Kong 


,. 

.... 

18 

84,684 

18 

8<,584 

,. 

.... 

17 

81,968 

17 

81,968 

,. 

.... 

126 

668,789 

126 

568,789 

•• 

.... 

191 

845,446 

191 

845,446 

.... 

6 

4.886 

6 

4,886 

.... 

1 

1.482 

1 

1,482 

,. 

.... 

14 

81,061 

14 

81,061 

.... 

6 

11,702 

6 

11,702 

66 

114,019 

41 

65,220 

97 

179,989 

101 

297,476 

182 

285,121 

288 

582,596 

.. 

.... 

49 

106,888 

49 

106,888 

•• 

.... 

2 

2,658 

2 

2.658 

.. 

.... 

86 

256,871 

86 

266,871 

.. 

.... 

42 

94,946 

42 

94.946 

.. 

.... 

1 

2,190 

1 

2.190 

.. 

.... 

1 

2.089 

1 

2,089 

•• 

.... 

997 

1,806,462 

297 

1,806.462 

49 

254,816 

461 

1,970,076 

510 

2,224.891 

.. 

.... 

97 

282.574 

97 

28ifi74 

.. 

.... 

7 

82,086 

7 

22,086 

1 

849 

2 

1.988 

8 

2,282 

1 

246 

41 

67,464 

42 

67,710 

48 

27,298 

20 

28,626 

68 

60.918 

6 

1.268 

.. 

.... 

6 

1,268 

.. 

..•. 

89 

46,961 

89 

45,951 

11 

14,009 

224 

225,570 

285 

289,689 

.. 

.... 

86 

61,757 

86 

51.757 

,. 

.... 

82 

88.865 

82 

88,665 

.. 

.... 

8 

6,442 

2 

6,442 
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Bktbbbd  thb  Pobt  ov  Nkw-Yobx  VBOX  r 

Gn»t  Britain  and  Dependencies  : 
British  Australasia— 

Anstralia 

New-Zealand,  &c 

British  Sonth  Africa 

Greece 

Hayti 

Italy 

Japan 

Mexico  on  the  Qalf 

Netherlands  and  Dependencies : 

Netheriands 

Dutch  West  Indies 

Dntch  Quiana. , 

Dutch  East  Indies 

Pern 

Philippine  Islands 

Portu{{al  and  Dependencies : 

Portugal 

AjBores  and  Madeira  Islands 

Portuguese  Africa 

Russia  on  the  Baltic  and  While  Seas.. 

Russia  on  the  Black  Sea 

San  Domingo 

Spain  and  Dependencies : 

Spain  on  the  Atlantic 

Spain  on  the  Mediterranean 

Canary  Islands 

Sweden  and  Norway 

Turkey  in  Europe 

Turkey  in  Asia 

Turkey  in  Africa— Egypt 

Uruguay 

Yenezneia 


AmRioxN 

VlSSKLS. 


FORSIOX 

VassBLS. 


Total. 


Jfttmber, 


Tom.  Number.    Tom.  Number,     Tms. 


1.M6 


98   SS6,664 


8,408 


87    68,490 


6,156 


1 
1 

29 
6 
107 
888 
88 
56 


11 
7 
8 
8 

4 
11 

4S 

9 
8 
8 
8 

1 
4 
1 
IS 


8,076 

4,747 

78,736 

7,468 

115,686 

668.876 

68,191 

70,080 


106  486,011 

1  1,066 

8  8.189 

89  69,499 

4  9,601 

8  6.688 


20,660 
9,666 

16,646 
8.898 
7,761 
4.191 

86,881 
80,088 
6,869 
4.086 
4,619 
8,098 
7,888 
8,266 
10,848 


1 
1 

89 
6 
108 
888 
88 
148 


11 

7 
8 
8 

4 
88 

48 

9 
8 
8 
8 

1 
4 
1 
16 


8.076 

4.747 

78.786 

7,468 

117.601 

568,875 

68,181 

896,684 


106  486,011 

4  4,488 

8  8,189 

29  09,409 

4  9,091 

8  6,588 


80,660 
9.656 

15.616 
8.898 

7.751 
67,611 

85,881 
80.088 
6,860 
4.085 
4,510 
8.098 
7.888 
8.81)6 
15.498 


Total  Portof  New-York 

Total  of  all  other  Ports  of  the  United 
States 8,788 


805       999,188    8,761    7.499,544      8,156    8,498,678 
4.869,088  18,254  18,698.849    82,040  18,061.888 


Totol  United  States 9,181    5,868,811  16,016  81,191,798    85,196  86,r60,004 
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Number  and  Tonnagb  of  Ysssbls  Engaobd  in  thb  Fobbion 
Tbadb  op  thb  TTnitbd  Statbs — Continued. 

SUUement  sasMbUing  the  number  of  Ameriean  and  Foreign  Veuels,  Sail  and 
Steam,  wUh  their  Tonnage,  which  Departed  from  the  Port  of  New-  York, 
and  the  Oountrieefor  iMch  they  CLEARED,  during  the  fleeal  year  ended 
June  dOth,  1902 : 

American  and  Foreign  Sailing  Yessblb. 

Clsabed  fbox  thb  Port  of 
nxw-tobx  vob 

Argentine  Repablic 

Belgiom 

Brazil 

Central  American  Statea : 

Hondaraa  on  the  Caribbean  Sea... . 
Nicaragna  on  the  Caribbean  Sea. . . 

Chinese  Empire 

Colombia  on  the  Caribbean  Sea 

Cuba 

Denmaric  and  Dependencies : 

Denmark 

Danish  West  Indies. 

Greenland,  Iceland,  Ac 

France  and  Dependencies : 

France  on  the  Atlantic 

Miqaelon,  Langlej,  Ac 

French  West  Indies 

French  Gaiana 

French  Africa 

Madagascar 

Great  Britain  and  Dependencies  : 
United  Kingdom : 

England 

Ireland 

Gibraltar 

Bermnda 

British  Hondaras 

Dominion  of  Canada- 
Nova  Scotia,  New- Brans  wick,  Ac. 
Quebec,  Ontario,  Manitoba,  Ac... 

British  West  Indies , 

British  Guiana  

British  Bast  Indies 

Hong  Kong 

British  Australasia : 

Australia 

New-Zealand 

British  West  Africa 

British  South  Africa 

British  East  Africa 


AXBRIOXN 
VXSSXLS. 

FOBBISN 

Vbssbls. 

Total. 

Jfvmber, 
4 

Tons, 
8.022 

9,006 

448 

6,460 

8,666 

16,411 

1,760 
867 

8,411 

860 

1,668 

889 
794 

14,591 

166 

6,597 

8,278 

10,029 

679 
1,888 
2,094 

818 

Number, 
28 

20 

18 
816 

87 

.  Tom, 
8,947 
8,466 
16,100 

800 

194 

48,776 

906 

8,760 

4,686 

605 

1,818 

12,889 

148 

2,177 

1,260 

784 

696 

28,861 

1,070 

869 

426 

196 

87,901 

8,168 

249 

6,618 

17,841 

66,878 
1,870 
1,688 
4.570 
8.088 

Number, 

8 

2 

41 

S 

1 
28 
18 
39 

6 
12 
8 

9 

1 
18 
10 

4 

1 

16 

1 
8 

4 
1 

868 
1 
27 
7 
6 
18 

87 
8 
8 
9 
8 

TonM, 
6,969 

8,468 

18 

24,106 

1 
8 

888 

194 

49.286 

7 
81 

8,464 
20.170 

4,686 

10 

2,866 

1 

1,660 

18,880 

148 

7 

6,688 

4 

2,110 

8 

2,286 

606 

>.      .«.• 

22,861 
1,070 

1 

1,848 

1 

1,220 

196 

62 

1 
19 

108,492 

166 

9,765 

6 

8,827 

6,618 

5 

27,870 

66,878 

1 

2,049 

2 

8,970 

8 

6,664 

1 

8,906 
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axsbioan  forsign 

Clsabkd  from  ths  Port  of                 Vbsbbls.  Vmbkls.  Total. 

Nbw-Yobk  fob                    , • -» . • 1  . ' * 

Number,        Tom.  Number.    Tone.  Number.     Tone. 

Haytl 8            481  ..           ....  8  421 

Italy 1            496  1  498 

Japan 8          7.687  11        25,840  14  88.427 

Liberia 1           464  ..            ....  1  454 

Mexico  on  the  Gulf ....  8            646  2  646 

Netherlande  and  Dependencies : 

Dutch  West  Indies 11         4,804  11  4,804 

DntchGoiana ....  8          1,196  8  1,196 

Dutch  Bast  Indies 10        16,480  10  16,480 

Philippine  Islands.... 1          1,689        1  1.689 

Portugal  and  Dependencies : 

Azores  and  Madeira  Islands 1            696  1  605 

Portuguese  Africa ....  1            849  1  249 

San  Domingo 8            6T0  4            808  7  1,878 

Spain  and  Dependencies : 

Canary  Islands 8          1,986  1            651  4  8,477 

Spanish  Africa 8            896  8  885 

Sweden  and  Norway ....  6         6,890  6  6,890 

Turltey  In  Africa- Egypt 8         1,837  8  1.887 

Uruguay 1            697  1            668  8  1,850 

Venezuela 8          1,842  5          1,808  8  8,445 

Total  Port  of  New-York. "m      101,094  "mO      861.698  778  ~40.688 

Total  of  all  other  Ports  of  the  United  SUtec.    6,840    1,448,477  6,198    8,150,976  10,^83  8,602.468 

Total  United  States 6,688    1.548,671  6»778    8.681,578  11.806  4,065,144 


Amebigan  and  Fobbign  Steam  Vessels. 


Argentine  Republic 

Austria-Hungary 

Belgium 1 

Brazil 

Central  American  States  : 

Costa  Rica  on  the  Caribbean  Sea. 

Chill 

Chinese  Empire 

Colombia  on  the  Caribbean  Sea 64 

Cuba 180 

Denmark  and  Dependencies : 

Denmark 

Danish  West  Indies 

France  and  Dependencies : 

France  on  the  Atlantic 

France  on  the  Mediterranean 

French  West  Indies 

Germany 

Great  Britain  and  Dependencies  : 

United  Kingdom- 
England 46 

Scotland 

Ireland 

Gibraltar 

Bermuda 1 

Dominion  of  Canada : 

Nova  Scotia,  New-Brunswick,  Ac,.        41 
Quebec,  Ontario,  Manitoba,  Ac. ...         1 


.  *•  • 

44 

90.858 

44 

90.868 

.... 

11 

16.905 

11 

16,906 

7,987 

180 

588,069 

181 

o46,996 

.... 

104 

166,586 

104 

166,686 

.... 

9 

10.659 

0 

10,660 

.... 

18 

80,918 

18 

89,918 

•  •.. 

84 

68.974 

84 

68,974 

110.676 

18 

16.171 

66 

186346 

880,188 

188 

148,274 

848 

688,807 

.... 

66 

185,801 

66 

185.801 

.... 

4 

7,494 

4 

7,404 

.... 

96 

877.644 

98 

877,644 

.... 

88 

70,870 

88 

70,870 

.... 

8 

10,829 

8 

10^229 

.... 

805 

1,043,889 

805 

1,048,889 

847,674 

487 

1,997,594 

688 

8,845,168 

.... 

79 

885,484 

79 

886,481 

9 

80.875 

9 

20375 

.... 

14 

87,827 

14 

87.827 

864 

44 

70,199 

46 

7(>,468 

86,849 

64 

98,603 

105 

118.8« 

864 

.. 

... . 

1 

264 
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CLBABBD  nU>K  THS  POBT  OF 
NSW-TORK  TOR 

Great  Britain  and  Dependencies : 

Newfonndland  and  Labrador 

BritUh  West  Indies 

British  Onlana 

British  Bast  Indies 

HoDi;  KODg 

British  Australasia ; 

Australia 

New-Zealand 

British  West  Africa 

BriUshSoath  Africa 

Hayti 

Italy 

Japan , 

Mexico  on  the  Gnlf 

Netherlands  and  Dependencies : 

Netherlands 

Dutch  West  Indies , 

Dutch  Gnlana , 

Dutch  Bast  Didies 

Pern 

Philippine  Islands 

Portugal  and  Dependencies  : 

Portugal 

Asores  and  Madeira  Islands 

Russia  on  the  Baltic  and  White  Seas. , 

Russia  on  the  Black  Sea , 

San  Domingo 

Spain  on  the  Atlantic. 

Spain  on  the  Mediterranean 

Sweden  and  Norway 

Turkey  in  Europe 

Turkey  in  Asia 

Turkey  in  Africi^Bgypt 

XTrugnay 

Yenesuela. 


AXBUOAK 

Tbssbls. 


FORSIOK 

Yksskls. 


TOTAI^ 


JTionter. 


Tom, 


80       47,8M 


NuoAer.    Tom.  Number,     Tom, 


61      182,878 


6,786 


40,878 


18        90,461 


88  88,760 

867  870,781 

4  4300 

80  61,118 

6  80,801 


84 
0 
1 

46 

107 

146 

18 

80 


14 
8 
1 
4 

11 

18 
6 
6 
8 
1 
1 

10 
4 


01,816 

16.678 

8,088 

187,048 

110,148 

801,048 

4B,064 

88,710 


188  470,006 

1  1,178 

0  16.084 

8  7,118 

8  0,070 


84,846 
17,000 
1,040 
7,078 
4,841 
87,087 
18,467 
0,061 
4,188 
8,080 
1,048 
10,088 
8,008 


28  88,760 

887  886,007 

4  4,800 

20  61,118 

8  20,801 


84 
0 

1 

48 
107 
140 
18 
Wl 


01,816 
16,678 
8,088 
187,048 
110,148 
801,042 
48,064 
100,088 


198  470,006 

0  6,786 

1  1,178 
0  16,084 
8  7,118 
8  0,070 


14 
8 
1 
4 
84 
18 
6 
6 
8 
1 
1 

10 
88 


17,008 

1,040 

7.078 

60,710 

87,087 

18,467 

0,661 

4,188 

2,080 

1,048 

10.088 

28,148 


Total  Port  of  New-York 408    1.086,808   8,481    0,087,880     8,808    7,068,600 

Total  of  all  other  Ports  of  the  United 
States 8,066    4,898.676  18,416  14,178,604    88,06118,486,880 


Total  United  States 0,068    6.877,064  16.006  81,100,064    84,074  80,878,088 
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NUMBER  AND  TONNAGE  OF  VESSELS  BELONGING  TO  THE 
PORT  OF  NEW-YORK. 

SiaUmerU  wkSbUing  the  Number  and  Ora%»  Tonnage  of  Sailing  Vesids,  Steam 
VesuU,  Canal  Boats  and  Bargee  belonging  to  the  Port  of  Neuh  York,  on 
the  dOth  dag  of  June,  1902. 

Clam  of  Yebsils.  Ifumb^.  Tonnage, 

SailiDg  Vessels 1,882  ....  288,272 

Steam  Vessels 1,807  665,866 

CanalBoats 226  ....  28,829 

Barges 1,186  ....  269,862 

Total  Port  of  New- York 4,051  ....  1,247,828 

Total  of  all  other  Ports  of  the  State 
of  New-Tork 1,179  ....  277,187 

Total  State  of  New-York 6,280  ....  1,626,015 

Total  of  all  other  Ports  of  the  United 
States 19,048  ....  4^272,887 

Total  United  States 24,278  ....  6,797,902 


Statement  exhibiting  the  Grose  Tonnage  of  Registered,  EnroUed  and  Licensed 
Vessels  belonging  to  ths  Port  of  Neto-  York,  for  the  last  twenty  years,  ended 
June  dOth. 


Rbahtibsd. 

FlBcal  year  ended  Jane  80th.  , • . 

Terns.    lOOtht. 

1888 488,059  38 

1884 444,251  18 

1885 ...  443,840  40 

1886 868,696  47 

1887 844,224  31 

1888 821.694  85 

1889 848.778  18 

1890. 828,269  81 

1891 868,769  16 

1892 872,696  41 

1898 861.001  48 

1894 883,024  60 

1895 342,071  67 

1896 846,216  27 

1897 886.899  10 

1898 286.829  00 

1899 296,014  00 

1900 278.646  00 

1901 308,201  00 

1902 298,935  00 


Bnrollvd 

▲ND 

LlOBMSCD. 

Total. 

Tout,     tooths. 

Tons.       lOOtht. 

616,716 

14   ., 

948.775 

47 

641,501 

66  . 

986,752 

84 

649,322 

89  . 

992.663 

29 

656,067 

25  . 

918,663 

72 

588.887 

20  .. 

933,111 

61 

698,816 

23  . 

916,610 

68 

597,686 

17  . 

946,814 

85 

628,121 

52  .. 

951,891 

88 

649,368 

88  . 

1.018.138 

08 

672.927 

46  . 

1,045,522 

87 

708,682 

88  . 

.  1,064,684 

31 

674,763 

69  . 

1,057,788 

29 

694.729 

67  . 

1,036,801 

24 

679,480 

39  .. 

1.024,696 

66 

716,541 

90  . 

.  1,061.941 

00 

731.894 

00  . 

1,017.228 

00 

740.421 

00  . 

.  1,036.485 

00 

884,844 

00  . 

1,112.989 

00 

877,166 

00  .. 

1.185.867 

00 

948,898 

00  . 

.  1,247,828 

00 
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SHIPBUILDING  IN  THE  STATE  OF  NEW  YORK. 

Statement  exhibiting  the  Cleue,  Number  and  Orou  Tonnage  of  the  Veeule  that 
were  built  in  the  State  of  New-  York  during  the  fiscal  year  ended  June  80lA, 
190«. 

Class  of  Vsbskls. 


Ports. 

Saxlino 

VSSSKLS. 

Stsam 
Vbssxu. 

Canal 
Boats. 

Baboss.           Totai^ 

New-York 

No.  Tonnage.  No,  Tonnage.  No.  Tonnage. 
..    15       174     68         6,050      18       1,146 

..      1           6       8             86      

18       1,881 

..      8         83       8            166      

1              18       8          8>8 

8          804 

1             101        1           188 

7         7,688       8          800 

..18       868     76       14,880     48       4,486 

No.  Tonnage.  No.  \ 

101       87,468     100 

1             10        4 

18 

4 

« 

8 

8 

8            641        17 

Tonnage. 
85,788 

Sag  Harbor 

•s 

Chamulsin 

Cape  Vincent 

1,881 
841 

Oswego 

Genesee   

Niagara 

Boflalo  Creek 

815 

804 

884 

9,048 

Total  State  of  N.  T. 

104       28,010     840 

47,607 

SHIPBUILDING  IN  THE  UNITED  STATES. 

Statement  exhibiting  the  Claee,  Number  and  Oroee  Tonnage  of  the  Vesede  that 
W€re  built  in  the  UniUd  Statee  during  ths  fiscal  year  ended  June  dOth,  1902. 

Class  or  Vbsskls. 


Ships 

Bar  Kenttnes 

Schooners 

Sloops 

River  Steamers,  Side  Wheel. . 
River  Steamers.  Stem  Wheel. 
River  Steamers,  Propellers. . . . 
Lake  Steamers,  Side  Wheel.. 
Lake  Steamers,  Propellers. . . . 
Ocean  Steamers,  Propellers . . , 

Canal  Boats 

Barges 


1901-1908. 

Number. 

Tonnage. 

8 

6,766 

7 

7,600 

816 

81,040 

866 

8.408 

84 

5.t)88 

187 

15,506 

857 

81,894 

8 

7,546 

•41 

168,010 

17 

98.4M 

44 

4,589 

887 

58,416 

Total  United  States. 

Statement  exhibiting 
that  toere  built 
90th,  1902. 

POBTS. 

New-York,  N.T 

Buffalo,  N,Y 

Bath,  Me 

Newark,  N.J 

Philadelphia,  Pa 

Wilmington,  Del 

Balttraore,  Md , 

Richmond,  Va 

Newport  News.  Va 

New-Orleans,  La 

Chicago,  III 

Rock  Island,  111 

Wheeling,  WestVa 

Piitabnrg,  Pa 

Cleveland.  Ohio 

Toledo.  Ohio 

Detroit,  Mich 

Port  Uuron,  Mich 

Marquette,  Mich 

Grand  Haven,  Mich 

San  ^ancisco,  Cal 

Total  United  States. 


1,491 


468,831 


the  Glass,  Number  and  Gross  Tannage  of  Steel   Vessels 
in  the  United  States  during  the  fiscal  year  ended  June 


Sailiho. 


Stbam. 


Babobs. 


Total. 


No.      Tone.     No. 

7 

5 


6,755 
li65i 


8 

14 

tl2 

4 

a 

4 
8 
7 
1 
1 
1 

14 
6 
7 
6 
4 
1 
8 


Tone. 
1,976 
7,566 

'668 

88,800 

14,949 

19,9»7 

1,710 

85,119 

809 

87,787 

8 

61,565 
6,759 
81.116 
81,1.38 
16,008 
44 
10,707 


No. 
8 


Tone. 

1,084 


No. 
9 
5 
8 
8 
15 
18 
4 
8 
4 
8 
7 
1 
1 

14 
6 
7 
6 
4 
1 
8 


Tone. 

8,000 

7,666 

6,755 

668 

84,961 

14.949 

19,997 

1,710 

25.119 

899 

87,75J7 

8 

38 

148 

61.5&5 

6.759 

81.115 

81,13:1 

16.U02 

44 

10,707 


8       8.406       108       870.988       8       1,024        107       880,868 


*  Including  6  Steamers  of  17.044  tons,  huilt  for  seaboard  trade, 
t  Including  1  iron  Steamer  of  196  tons. 
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ARRIVAL   OF   IMMIGRANTS    AT   THE    PORT  OF  NEW-YORK. 


StcUement  exhibiting  the  Number  and  NatianalUy  of  Alien  Siesrage  Immigrants 
from  Foreign  Countries  who  arrived  at  the  Port  of  New-  York  during  the 
calendar  year  ended  December  ZUt,  1902.  Prepared  by  the  Hon.  William 
Williams,  CommiaHoner  of  Immigration. 


Nationalitt. 

Italj,  inclading  Sicily  and  Sardinia 

Austria-Hungary 

United  Kingdom 

Russian  Empire  and  Finland 

German  Empire 

Sweden 

Norway 

Turkey  in  Asia 

Greece 

Denmark 

France,  including  Corsica 

Portugal,  including  Cape  de  Verde  and  Azores  Islands. 

Ronmania 

Switzerland 

Netherlands 

Belgium 

Spain,  including  Canary  and  Balearic  Islands 

Turkey  in  Europe 

British  North  America 

Africa 

South  America 

Servia,  Bulgaria  and  Montenegro 

West  Indies 

Japan 

India.. 

In  Transit 


Totol,  1902  . 
Total,  1901 . 
Total,  1900 . 
Total,  1899  . 
Total,  1898 . 
ToUl,  1897  . 
Total,  1896 , 
ToUl,  1896  . 


Total. 

180,874 

148,690 

29,095 

85.971 

24,648 

22.880 

11.925 

6.509 

10,902 

4,884 

8,080 

5,'370 

8,239 

2,475 

2,825 

2,540 

628 

258 

18 

81 

25 

821 

63 

13 

31 

4,372 

551,557 
412,416 
371,699 
283,471 
200,893 
173,420 
233,400 
229,370 
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Arrival  of  Immigraktb  at  the  Port  of  New-Tork. 

SUUemefU  eaehibiiing  the  Number  and  NaUonalUy  of  Alien  SUerage  ImmigranU 
from  Foreign  Countriee  who  arrived  at  the  Port  of  New-Tork  during  the 
fiscal  pear  ended  June  dOth,  1902.  Prepared  by  the  Bureau  of  Immigra- 
tion, Treaaury  Department,  Waekington,  D.  0. 

Natiohautt.  TWo/. 

Italy,  indading  Sidlj  and  Sardinia 168,685 

Austria  Hungary 185,008 

Russian  Empire  and  Finland 78,284 

United  Kingdom 26,608 

German  Empire 22,137 

Sweden 18,271 

Norway 10,167 

Turkey  In  Asia. 5,497 

Greece 7,757 

Denmark 8,884 

Portugal,  including  Cape  de  Verde  and  Axores  Islands 4,861 

France,  including  Corsica 2,814 

Roumania 6,418 

Switzerland 2,187 

Belgium 2.874 

Netherlanda 2,128 

Spain,  including  Canary  and  Balearic  Islands 566 

Turkey  in  Europe 60 

British  North  America 9 

South  America 38 

Africa 15 

Servia,  Bulgaria  and  Montenegro 829 

India 32 

Japan 8 

Total,  1902 498,262 

Total,  1901 888.981 

Total,  1900 841,712 

ToUl,  1899 242.578 

Total,  1898 178,748 

Total,  1897 180,556 

Total,  1896 268.709 

Total,   1895 190,928 
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RATES  OF  MARINE  INSURANCE  AT  THE  PORT  OF  NEW-YORK. 

The  following  statement  exhibits  the  rates  of  marine  insurance 
charged  by  the  underwriters  on  cargoes  by  vessels,  sail  and  steani, 
sailing  from  and  to  the  Port  of  New- York,  to  and  from  domestic 
and  foreign  portd  during  the  year  1902.  Prepared  under  the  direc- 
tion of  Mr.  Anton  A.  Raven,  President  of  the  Atlantic  Mutual 
Insurance  Company  : 

1902. 

DoMBSTio  Ports. 

New  York  to  Boston 

**  Providence 

Portland       ) 
•*  Portsmouth )  

Baltimore 

'  Charleston 

*•  Pensaoola 

Key  West 

Mobile 

•*  New-Orleans 

*'  Galveston 

"  San  Francisco 

••  free  from  par.  av 

"  via  Isthmus 

"  "  free  from  par.  av 

FoBBieN  Ports. 

New-Tork  to  London 

'  *  Liverpool 

**  Glasgow 

Cork 

Havre 

"  Hamburgh) 

•*  Bremen       )   

St.  Petersburg 

"  Bordeaux 

"  Genoa 

•*  Smyrna) 

Trieste  f 

*  Cape  Town,  C.  G.  H 

Canton         ) 

Hong  Kong)    

Shanghai) 
• '  Japan        )  *. 

Vera  Cruz 

'*  Colon 

Havana 

Port  aa  Prince 

Rio  de  Janeiro 

Babia 

Valparaiso,  via  Cape  Horn 

Acapulco,  via  Isthmus 

Panama,  via  Isthmus 

•'  Honolulu 

Honolulu  to  SanFrancisco,  thence  by  Rail 

Ports  in  Central  America,  via  Isthmus. 

•*  "  **        viaCapeHorn  3    @4 


SaU. 

Steam, 

i@l 

i@    i 

i@    f 

h®    i 

*@1 

i@    i 

i@    f 

i@    i 

»@1 

T«D@     i 

ii@a 

A@  f 

U@2 

i@     i 

U@2i 

A@  1 

li@2t 

i@  i 

U@2i 

i@  \ 

-@4i 

li@8 

3    @3i 

.... 

.  .  .  • 

i@i 

.... 

*@  * 

*@2i 

f@2i 

*@2i 

A@i 

J@2i 

A@i 

t@2i 

A@i 

1    @2i 

A@ii 

li@6 

.  •  •  • 

1    @2 

A@i 

1    @lf 

*@H 

U@2i 

l@U 

2    @2i 

l@ii 

2i@4 

1    @8 

2i(ai4 

H@8 

2    @2i 

A@l 

2    @2i 

i@l 

U@2i 

i@  * 

2*@4 

*@U 

u@u 

A@i 

U@lt 

i@* 

2*  (as 

li@8 

3  (a3i 

l'!?U 

8    @3i 

*@  i 

2i  @3i 

.... 

1  ®n 

.... 

i@H 
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THE    PORT  OF   NEW-YORK-ITS   BOUNDARIES  AND    PORT 

CHARGES. 

The  Port  of  New-Tork.— The  Collection  District  of  tlieCitj  of  New-Torlc* 
as  defined  bj  section  2585.  Revised  Statutes  : 

*'  The  District  of  the  City  of  New-Torlc ;  to  compriae  all  the  waien  and  shores  of  the  State 
of  New-Tork,  and  of  the  Ck>untieB  of  Hadson  and  Bergen  in  the  State  of  New-Jersey,  not 
incladed  in  other  districts  ;  in  which  New- York  shall  be  the  port  of  entry,  and  New- Windsor, 
Newbargh,  Pooghkeepsie,  Bsopae.  Kinderhook,  Albany,  Hadson,  Troy,  Rhinebeck  Landing. 
Gold  Spring,  Port  Jefferson,  Saugerties.  Patchogae,  Jones*  Point,  Dodgers  Yard,  Port  Baton, 
(Estonia  Neck,)  Barren  Island,  Hairs  Yard,  (Hsckensack  River,)  Manbasset  Bay,  Rondoat, 
Yonkers  and  Westchester  ports  of  delivery ;  and  Jersey  City  a  port  of  entry  and  delivery  with 
an  assistant  Collector  to  act  under  the  Collector  at  New- York. 

Ratks  of  Wharpaob  in  force  January  1,  1908.— The  following  are  the 
rates  of  wharfage  chargeable  within  the  City  of  New- York,  as  established  by 
Act  of  the  Legislature  : 

"  It  shall  be  lawfal  to  charge  and  receive,  within  the  City  of  New- York,  wharfage  and  dockage 
at  the  following  rates,  namely  :  From  every  vessel  that  ases  or  makes  fast  to  any  pier,  wharf 
or  bulkhead  within  said  City,  or  makes  fast  to  any  vessel  lying  at  snch  pier,  wharf  or 
balkhead,  or  to  any  other  vessel  lying  outside  of  snch  vessel,  for  every  day  or  part  of  a  day, 
except  as  hereinafter  provided,  as  follows  :  From  every  vessel  of  two  hundred  tons  burden 
and  under,  two  cents  per  ton  ;  and  for  every  vessel  over  two  hundred  tons  burden,  two  cents 
per  ton  for  each  of  the  first  two  hundred  tons,  and  one-half  of  one  cent  per  ton  for  every 
additional  ton,  except  that,  save  as  hereinafter  provided,  vessels  known  as  North  River  bargee, 
market  boats  and  barges,  sloops  employed  upon  the  rivers  and  waters  of  this  State,  and 
schooners  exclusively  employed  upon  the  rivers  and  waters  of  this  State,  shall  pay  for  every 
snch  vessel,  under  the  burden  of  fifty  tons,  at  the  rate  of  fifty  cents  per  day ;  for  every  soch 
vessel  of  the  burden  of  fifty  tons,  and  nnder  the  burdeu  of  one  hundred  tons,  at  the  rate  of 
sixty-two  and  a  half  cents  per  day ;  for  every  such  vessel  of  the  burden  of  one  hundred  tons, 
and  under  the  burden  of  one  hundred  and  fifty  tons,  at  the  rate  of  seventy-five  cents  per  day ; 
for  everv  such  vessel  of  the  burden  of  one  hundred  and  fifty  tons,  and  nnda  the  burden  of 
two  hundred  tons,  at  the  rate  of  eighty-seven  and  a  half  cents  per  day  ;  for  every  snch  vesMl 
of  the  burden  of  two  hundred  tons,  and  under  the  burden  of  two  hundred  and  fifty  tons,  at  the 
rate  of  one  hundred  cents  per  day ;  for  every  such  vessel  of  the  burden  of  two  hundred  and 
fifty  tons,  and  nnder  the  burden  of  three  hundred  tons,  at  the  rate  of  one  hundred  and  twelve 
and  a  half  cents  per  day  *,  for  every  such  vessel  of  the  burden  of  three  hundred  tons,  and  nnder 
the  burden  of  three  hundred  and  fifty  tons,  at  the  rate  of  one  hundred  and  twenty-five  cents 
per  day  ;  for  every  such  vessel  of  the  burden  of  three  hundred  and  fifty  tons,  and  nnder  the 
burden  of  four  hundred  tons,  ut  the  rate  of  one  hundred  and  thirty-seven  and  a  half  cents  per 
day ;  for  every  such  vessel  of  the  burden  of  four  hundred  tons,  and  under  the  burden  of  four 
hundred  and  fifty  tons,  at  the  rate  of  one  dollar  and  fifty  cents  per  day ;  for  every  such  vessel 
of  the  burden  of  four  hundred  and  fifty  tons,  and  under  the  burden  of  five  hundred  tons,  at  the 
rate  of  one  hundred  and  sixty-two  and  a  half  cents  per  day  ;  for  every  such  vessel  of  the  burden 
of  five  hundred  tons,  and  nnder  the  burden  of  five  hundred  and  fifty  tons,  at  the  rate  of  one 
finndred  and  seventy-five  cents  per  day  ;  for  every  such  vessel  of  the  burden  of  five  hundred 
und  fifty  tons,  and  under  the  burden  of  six  hundred  tons,  at  the  rate  of  one  hnndred  and  eighQ^ 
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seyen  and  a  half  cents  per  day ;  for  evecy  such  Teseel  of  the  harden  of  six  handred  tons  and 
upwards,  to  pay  twelve  and  a  half  cents  in  addition  for  every  fifty  tons  in  addition  to  the  rate 
last  mentioned,  for  every  day  snch  ship  or  vessel  shall  use  or  be  made  fast  to  any  of  the  said 
>vharve8 ;  hnt  no  boat  or  vessel  over  fifty  tons  burden  shall  pay  less  than  fifty  cents  for  a  day  or 
part  of  a  day,  and  the  class  of  sailing  vessels  now  known  as  lighters  shall  be  at  one-half  the 
first  above  rates.  Every  other  vessel  making  fost  to  a  vessel  lying  at  any  pier,  wliarf  or  bnllc- 
liead  witbin  said  City,  or  to  another  vessel  outside  of  such  vessel,  or  at  anchor  within  any  slip 
or  basin,  when  not  receiving  or  discharging  cargo  or  ballast,  one-half  the  first  above  rates ;  and 
from  every  vessel  or  floating  structure,  other  than  those  above  named,  or  used  for  transportation 
of  freight  or  passengers,  double  the  first  above  rates,  except  that  floating  grain  elevators  shall 
pay  one-half  the  first  above  rates ;  and  every  vessel  that  shall  leave  a  pier,  wharf,  bulkhead, 
slip  or  basin,  without  first  paying  the  wharfage  or  dockage  due  thereon,  after  being  demanded 
of  the  owner,  consignee  or  person  in  charge  of  the  vessel,  shall  be  liable  to  pay  doable  the  rates 
established  by  this  secUon. 

**  Vessels  of  two  handred  tons  burden  and  under,  which  shall  be  actually  engaged  In  the  clam 
or  oyster  trade,  and  which  shall  make  fast  to  any  pier,  wharf  or  bulkhead  within  said  City, 
shall  pay  one  and  one-half  cents  per  ton  per  day  ;  and  every  snch  vessel  which  shall  make  fast 
to  another  vessel  lyhig  at  any  snch  pier,  wharf  or  bulkhead,  or  to  any  vessel  lying  outside  of 
such  vessel,  or  that  shall  anchor  within  any  alip  or  basin  iu  said  City,  shall  pay  one  cent  per  too 
per  day ;  provided,  however,  that  no  vessel  shall  pay  less  than  twen^-five  cents,  nor  less  than 
one  day *s  wharfage,  nor  shall  more  than  one  day's  wharfage  be  charged  unless  for  a  continnoos 
use  of  the  pier,  wharf,  bulkhead,  slip  or  basin  of  more  than  twenty-four  hours. 

"  Every  canal  boat,  and  any  vessel  engaged  in  freighting  brick  on  the  Hudson  River,  occu- 
pying a  berth  next  to  any  pier,  wharf  or  bulkhead  In  the  City  of  New- York,  and  engaged  in 
delivering  cargo  upon  snch  pier,  wharf  or  bulkhead,  or  receiving  cargo  therefrom,  shall  pay 
wharfage  at  the  rate  of  fifty  cents  for  every  day  or  part  of  a  day  while  so  engaged ;  but  when 
unloaded,  such  canal  boat  or  vessel  aforesaid  shall  pay  wharfage  at  the  rate  of  thirty  cents  per 
day  or  part  thereof ;  but  no  canal  boat  or  vessel  lying  in  any  slip,  between  two  adjacent  piers, 
shall  be  required  to  pay  full  wharfage  to  the  owners  or  lessees  of  both  said  piers  for  the  same 
day,  notwithstanding  such  canal  boat  or  barge  may,  during  said  day,  have  changed  her  location 
between  said  piers,  provided,  that  they  shall  pay  one-half  rates  to  each  owner  or  lessee  when 
they  have  changed  their  locations  between  said  piers  ;  and  the  word  *  day,*  whenever  it  occurs 
lu  this  and  the  last  preceding  section,  shall  be  taken  and  construed  to  mean  twenty-four  hours. 
"  It  shall  be  lawful  for  the  owners  or  lessees  of  any  pier,  wharf  or  bulkhead,  within  the  City 
of  New-York,  to  charge  and  collect  the  sum  of  five  cents  per  ton  on  all  goods,  merchandise  and 
materials  remaining  on  the  pier,  wharf  or  bulkhead  owned  or  leased  by  him  for  every  day  after 
the  expiration  of  twenty-four  hours  from  the  time  such  goods,  merchandise  and  materials  shall 
have  been  left  or  deposited  on  such  pier,  wharf  or  bulkhead,  and  the  same  shall  be  a  lien 
thereon. 

"  It  shall  be  the  duty  of  every  person  owning  or  having  charge  of  any  pier,  wharf,  bulkhead 
or  slip  in  the  City  of  New-York  to  cause  to  be  printed  on  the  back  of  all  bills  presented  by  them 
for  wharfage  section  seven  handred  and  ninety-eight  of  the  act,  and  the  owner,  consignee  or 
person  in  charge  of  any  vessel  shall  not  be  required  to  pay  the  wharfage  or  dockage  due  on  such 
vessel  anIcBS,  upon  his  demand,  the  bill  printed  in  conformity  with  this  nection  is  presented  to 
him.  Any  person  owning  or  having  charge  of  any  pier,  wharf,  bulkhead  or  slip  as  aforesaid, 
who  shall  receive  for  wharfage  any  rates  in  ezce((s  of  those  now  authorized  by  law,  shall  forfeit 
to  the  party  aggrieved  treble  the  amount  eo  charged  as  damages,  to  be  sued  for  and  recovered 
by  the  party  aggrieved."    (See  Chap.  410,  Sees.  T9S-802,  Laws  of  1882.) 

Port  Warden  Charges. — The  folloviring  are  the  rates  of  charges  to  be 
collected  by  the  Port  Wardens,  as  established  by  Act  of  the  Legislature  : 

*"rhe  said  Board  of  Wardens  shall  be  allowed  for  each  and  every  survey  held  on  board  of 
any  vessel,  on  hatcties,  stowage  of  cargo,  or  damaged  goods,  or  at  any  warehouse,  store  or 
dwelling,  or  in  the  public  street,  or  on  the  whnrf.  within  the  limits  of  the  port  of  ^ew-York,  on 
goods  said  to  be  damaged,  the  sum  of  two  dollars,  and  for  each  and  every  certificate  given  in 
consequence  thereof,  the  snm  of  one  dollar,  and  for  each  and  every  survey  on  the  hull,  sails, 
spars  or  rigging  of  any  veswl  damaged,  or  arriving  at  sold  port  in  distress,  the  sum  of  five  dol- 
lars, and  for  each  and  every  certificate  given  in  consequence  thereof,  the  sum  of  two  dollars  and 
fifty  cents,  and  for  each  valuation  or  measurement  of  any  vessel,  the  sum  of  ten  dollars.'^ 
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Other  Chabobs. — The  following  Qoarantine  fees  and  tax  on  tonnage  are 
paid  on  entering  a  vessel  at  the  Custom  House  : 

Health  Officer's  fees,  each  vessel ? %S%^ 

Tax  on  Tonnage. — That  section  fourteen  of  "An  Act  to  remove  certain 
burdens  on  the  American  merchant  marine  and  encourage  the  American  foreign 
carrying  trade,  and  for  other  purposes,"  approved  June  twenty-sixth,  eighteen 
hundred  and  eighty-four,  be  amended  so  as  to  read  as  follows  : 

*'  That  in  Ilea  of  the  tax  on  tonnage  of  thirty  cents  per  ton  per  annam  Impoeed  prior  to  July 
first,  eighteen  hundred  and  eighty -fonr,  a  duty  of  three  cents  per  ton,  not  to  exceed  in  the 
aggregate  fifteen  cents  per  ton  in  any  one  year,  is  hereby  imposed  at  each  entry  on  all  vesaela 
which  shall  be  entered  in  any  port  of  the  United  States  from  any  foreign  port  or  place  in  North 
America,  Central  America,  tiie  West  India  Islands,  the  Bahama  Islands,  the  Bermuda  Islands, 
or  the  Coast  of  South  America  bordering  on  the  Caribbean  Sea,  or  the  Sandwich  Islands,  or 
Newfoundland  ;  and  a  duty  of  six  cents  per  ton,  not  to  exceed  thirty  cents  per  ton  per  *«nnm 
is  hereby  imposed  at  each  entry  upon  all  vessels  which  shall  be  entered  in  the  United  States 
from  any  other  foreign  ports,  not,  however,  to  include  vessels  in  distress  or  not  engaged  in 
trade.  Prtmided,  That  the  President  of  the  United  States  shall  suspend  the  collection  of  bo 
much  of  the  duty  herein  Imposed  on  vessels  entered  from  any  foreign  port  as  may  be  in  exoeaa 
of  the  tonnage  and  lighthouse  dues,  or  other  equivalent  tax  or  taxes  imposed  in  said  port  on 
American  vessels  by  the  Government  of  the  foreign  country  in  which  such  port  is  situated,  and 
shall,  upon  the  passage  of  this  act,  and  from  time  to  time  thereafter  as  often  as  it  may  become 
necessary  by  reason  of  changes  in  the  laws  of  the  foreign  countries  above  mentioned,  indicate 
by  proclamation  the  ports  to  which  such  suspension  shall  apply,  and  the  rate  or  rates  of  ton- 
nage duty,  if  any,  to  be  collected  under  such  suspension.  Provided,  further,  that  such  proc- 
lamation shall  exclude  from  the  benefits  of  the  suspension  herein  authorized,  the  vessels  of  any 
foreign  country  in  whose  ports  the  fees  or  dues  of  any  kind  or  nature  imposed  on  vessels  of  the 
United  States,  or  the  import  or  export  duties  on  their  cargoes  are  in  excess  of  the  fees,  dues,  or 
duties  imposed  on  the  vessels  of  the  country  in  which  such  port  is  situated,  or  on  the  cargoes  of 
mch  vessels ;  and  sections  forty-two  hundred  and  twenty-three  and  forty-two  hundred  and 
twenty-four,  and  so  much  of  section  forty-two  hundred  and  nineteen  of  the  Bevised  Statute* 
as  conflicts  with  this  section,  are  hereby  repealed."  (See  Act  of  Congress  of  June  19,  18B6, 
6«:tion  11.) 
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The  Port  of  New- York  :  Its  Boundaries  and  Port  Charges — Continued. 

Rates  of  Pilotage.— The  following  are  the  rates  of  pilotage  at  the  Port  of 
New- York,  act  established  bj  Act  of  the  Legislature,  passed  April  8d,  1684 : 

Fbox  April  1  to  NovncBBB  1.  Fbox  Apbii.  1  to  Noybiibbb  1. 


Feet  Inwabd.  Otttwabd.  Feet  Inwabd.  Outwabd. 

and       / — —— — *— -— — N      /"         -* ^         flwrf 


Inwabd. 

Outwabd. 

Rate, 

PUotage, 

RaU, 

$2  7<J 

$16  68 

$2  02 

$13  12 

t» 

18  07 

tt 

18  18 

*• 

19  46 

•* 

14  14 

♦* 

20  85 

•« 

15  15 

4( 

8S24 

•* 

16  16 

•* 

28  68 

*• 

17  17 

«( 

25  08 

•* 

18  18 

•  t 

26  41 

t» 

19  19 

•» 

27  80 

•• 

90  20 

«t 

29  19 

*« 

21  21 

t( 

80  58 

•• 

22  22 

t( 

81  97 

»* 

28  28 

*» 

88  86 

«* 

24  24 

It 

84  76 

*• 

25  25 

•• 

86  14 

•• 

26  26 

•* 

87  54 

11 

27  27 

888 

47  82 

288 

8-2  62 

49  01 

88  78 

tt 

60  70 

»• 

84  95 

♦* 

62  89 

»* 

86  11 

«« 

54  08 

«» 

87  28 

»• 

66  77 

•• 

88  44 

•* 

57  46 

«t 

89  61 

•• 

59  15 

♦* 

40  77 

4  13 

74  84 

8  09 

65  44 

»t 

76  40 

56  98 

*• 

78  47 

•• 

S8  52 

•• 

80  68 

•» 

60  06 

** 

82  60 

•• 

61  60 

♦• 

84  66 

** 

68  14 

Indue,     Rate,    Pilotage,  Rate,    PUotage,  Indies.     Rate,  Pilotage,  Rate.   Pilotage. 

6  ....  $2  78  $16  68  $2  02  $12  12  21  ....  $4  88  $102  48  $8  56  $74  76 
6.6....  "  18  07  "  18  18  21.6,...  "  104  92  "  76  54 

7  ....  *•  19  46  "  14  14  22  ....  **  107  86  **  78  82 
7.6.     .  ♦*  20  85  "  15  15  28.6...  "  109  80  "  80  10 

8  ....  *•  28  24  ••  16  16  28  ....  "  112  24  "  8188 
8.6....  •*  28  68  *♦  17  17  28.6....  "  114  68  "  88  66 

9  ....  "  25  02  "  18  18  84  ....  •*  117  12  "  86  44 
9.6....  "  26  41  "  19  19  24.6....  "  119  66  **  87  22 

10  ....  "  87  80  •♦  20  20  25  ....  **  188  00  '*  89  00 
10.6....  "  29  19  "  8121  85.6....  "  184  44  "  90  78 

11  ....  "  80  58  ••  88  22  26  ....  "  126  88  "  98  66 
11.6...  "  8197  "  88  88  96.6....  "  189  82  "  94  84 
18    ...  •*  88  86  "  84  94  87    ....  "  13176  "  96  18 


Rate, 

Pilotage, 

$4« 

$103  48 

104  98 

«* 

107  86 

'• 

109  80 

*« 

118  84 

•• 

114  68 

•* 

117  18 

** 

119  66 

«« 

128  00 

»• 

184  44 

t< 

186  88 

*• 

189  88 

*t 

131  76 

•« 

184  90 

*t 

186  64 

»* 

189  06 

It 

141  68 

♦» 

148  96 

«* 

146  40 

*• 

148  84 

*t 

161  88 

•* 

153  78 

*• 

156  16 

'* 

158  60 

*• 

16104 

•• 

168  48 

** 

166  98 

»• 

168  86 

»i 

170  80 

18.6....  "  84  75  *•  8.5  85  27.6....  "  184  90  "  97  90 

18     ....  "  86  14  "  86  26  88    ....  "  186  64  "  99  68 

18.6....  "  87  54  '•  87  27  28.6....  "  189  08  "  10146 

14  ..  8  88  47  82  2  88  82  62  39  ....  **  14162  **  108  24 
14.6  *♦  49  01  "  88  78  29.6....  **  148  96  "  105  08 

15  ....  "  50  70  '*  84  95  80    ....  "  146  40  "  106  80 

15  6....  **  62  89  '•  86  11  80.6....  "  148  84  "  108  58 

16  ....  "  64  08  "  87  28  81  ....  "  16128  "  110  86 
16.6....  '•  66  77  ••  88  44  81.6....  "  163  72  "  112  14 

17  ....  "  57  46  "  89  61  8'2  ....  "  156  16  "  118  92 
17.6....  "  69  16  **  40  77  88.6....  '*  158  60  "  115  70 

18  ....  4  13  74  84  8  09  65  44  88  ....  '*  16104  "  117  48 
18.6....  *'  76  40  "  56  98  88.6....  "  168  48  "  119  86 

19  ....  "  78  47  •*  58  68  84  ....  "  166  98  "  18104 
19.6....  "  80  68  "  60  06  84.6....  "  168  86  "  188  82 
80  ....  **  88  60  "  61  60  85  ....  "  170  80  "  184  60 
20.6... 

Yeflflelfl  boarded  so  far  sonth  or  east  that  Sandy  Hook  light  yesael  can  not  be  seen  from  dcclc 
in  day  time  and  clear  weather,  one  quarter  extra. 

Transportation  North  to  East  Rlyer,  and  vice  vena,  $6. 
Hauling  to  or  from  wharf,  $8.    Detention,  $8  per  day. 

Pllotage/or  taking  Veeeeleftom  Upper  to  Lower  quanmtine,''For  Teasels  haying  had  death 
or  sickness  on  board,  doable  outward  pilotage ;  for  vessels  from  sickly  ports,  bat  having  hud  no 
sickness  on  board,  single  outward  pilotage  ;  pilotage  of  vessels  from  Quarantine  to  New- York, 
quarter  pilotage. 

Intermediate  Pilotage,— From  New-York  to  Perth  Amboy,  and  vice  verta^  $1.60  per  foot ; 
from  sea  to  Perth  Amboy,  two-thirds  to  Bar  pilot  and  one-third  to  Perth  Amboy  pilot ;  from 
North  or  East  River  to  Bayonne,  or  vice  veraa,  $10  each  way. 

For  moving  any  vessel  from  the  North  River,  the  East  River,  Atlantic  Dock,  Erie  Basin, 
Kill  von  KuR,  or  any  pier  or  dock  in  the  upper  bay  of  New- York  Harbor  (excepting  such 
places  as  have  a  ditEerent  rate  established  for  them)  to  an  anchorage  in  the  said  upper  bay,  or 
vice  tferaa^  five  dollars  each  way,  unless  such  moving  is  done  on  the  same  calendar  day  as  the 
vessel  enters  or  leaves  the  port. 

Winter  Pilotage,— From  November  Ist  to  April  1st,  inclasive,  $4,  to  be  added  to  each  pilotage. 
Exiraclefrom  the  Law  in  rtferenee  to  Unlieeneed  Pilots, 

Sbo.  89.  Any  person  not  holding  a  licenf«  as  pilot  under  this  act,  or  under  the  laws  of  the 
State  of  New-Jersey,  wbo  shall  pilot,  or  offer  to  pilot  any  ship  or  vessel  to  or  from  the  port  of 
New- York,  by  way  of  Sandy  Hook,  sliall  be  deemed  guilty  of  a  misdemeanor,  and,  on  convic- 
tion, shall  bepanished  by  a  fine  not  exceeding  one  hundred  dollars,  or  imprisnnment  not  ex- 
oeedin**  sixty  days ;  and  all  persons  employing  a  person  to  act  as  pilot,  not  holding  a  license 
under  This  act.  or  under  the  laws  of  the  State  of  New-Jersey,  shall  forfeit  and  pay  to  the  Board 
of  Commissioners  of  Pilots  the  sum  of  one  hundred  dollars. 
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PUBLIC  DEBT  OF  THE  UNITED  STATES. 


Statement  of  outstanding  principal  of 
the  let  of  July  of  each  year. 


Co  l8t  ( 


1849 

...   $8S,74S.9n00 

1844 

88.461,668  60 

1845 

16,026,808  01 

1846 

16,5S0;rai97 

1847 

88,886,584  77 

1848 

47,044,868  88 

1849 

68,061,868  60 

1860 

68,458,778  66 

1861 

68,804,796  08 

1808 

66,199,841  n 

1858 

60,808,117  70 

1854 

42,948,888  48 

1866 

1866 

81,978,587  90 

1867 

88.699,88165 

1858 

44,911,881  08 

1860 

58,496,887  88 

1860 

64.818,287  88 

1861 

90,580,878  78 

1868 

684,176,418  18 

1868 

...   1,119,772.188  68 

1864 

...  1,815,784,870  57 

1866 

...   8,680,647.869  74 

1866 

...  8,778,886,178  69 

1867 

...   8,678,126,108  87 

1868 

...   8,611,687,851  19 

1869 

...   8,588,458,818  94 

1870 

...   8,480,678,427  81 

1871 

...  8,858,211,888  82 

1872 

...   2,853,251,828  78 

the  PubUc  Debt  of  ths  United  States  an 

from  1843  to  1902,  indusiM. 

On  Irtof  July,  1878. •18.884,488,998  « 

"  1874 •  8,861.690,468  48 

"  1875 •  8.888,884.681  95 

"  1876 •  8.180,«K,087  16 

"  1877 •  8.906,801,88B  10 

•*  isre •  8,866,806,89«  68 

»•  lero ♦  8.849,667,488  04 

'»  1880 •  8,180,416,870  68 

•'  1881 •  8.069,018,5«9  88 

"  1888 ♦  1,918.818,994  08 

"  1888 •  1,884.171,728  07 

'*  1884 •  1,880,688.988  8(7 

"  1886 t  l,876,4a4J»r5  14 

"  1886 t  1,766,445,805  78 

"  1887 t  1,688,289.591  68 

-  1888 t  1,706,192,880  68 

"  1889 t  1,640,678,840  « 

"  1880 t  1,685,821,048  78 

.'  1881 t  1,560,472,784  61 

»'  1892 t  1,688,840,151  68 

-  U98 t  1,598,111,166  18 

*  1894 t  1,668,737,187  68 

-  1805 t  1,698,876,661  » 

"  1896 t  1,778.434,491  40 

"  1897 t  1,811,485.706  90 

-  1896 t  I,7t8,0e6,921  90 

'•  1899 t  1,984,766,107  98 

•'  1900 t  2,101,445,225  67 

j       ».             -  1901 t  2,094,481,966  89 

•  1908 X  2,111,654,973  80 


NoT«.— For  statement  of  the  Public  Debt,  from  January  Ist,  1791,  to  January  let,  1848,  im 
Thirty-Eighth  Annual  Report  of  the  Chamber  of  Commerce  for  the  year  1895-96,  Part  IL,  p.  208. 

•  In  the  amonnt>toled  above  as  the  outstanding  principal  of  the  public  debt  are  included  the 
certificates  of  deposit  outsUndlng  on  the  Suth  of  June,  issued  under  Act  of  June  8, 1878,  for 
which  a  like  amount  In  United  SUtes  notes  was  on  special  deposit  in  the  Treasury  for  their 
redemption,  and  added  to  the  cash  balance  in  the  Treasury.  These  certificates,  as  a  matter  of 
accounte,  are  treated  as  a  part  of  the  public  debt,  but  being  oifset  by  notes  held  on  deposit  for 
their  redemption,  should  properly  be  deducted  from  the  principal  of  the  public  debt  in  making 
comparison  with  former  years. 

t  Exclusive  of  Gold,  Silver  and  Currency  Certificates  and  Treasury  Notes  of  H90,  held  in  the 
Treasury's  cash,  and  iuclndlng  bonds  issued  to  the  several  Pacific  railroads  not  yet  redeemed. 

t  Exclusive  of  Gold  and  Silver  Certificates  and  Treasury  Notes  of  1890,  held  in  the  Treasurer's 
cash. 
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Classifioation  op  the   Public   Debt   op  the  United  Statk8, 
ON  December  31st,  1902. 


Int6^M^beariog  debt , 

Debt  on  which  interest  has  ceased  since  matnrity. 
Debt  bearing  no  interest , 


Aggregate  of  interest  and  non-interest  bearing  debt 

Certificates  and  Treasniy  Notes  offset  by  an  eqaal  amount  of  cash  in  the 
Treasniy. 


1014,541,840  00 

1,266,710  86 

605,777,100  68 

|l,811,(y74,060  80 
876,074,060  00 


Aggregate  of  Debt,  indading  Certificates  and  Treaeary  Notes |i,188,148,188  80 


Cash  in  the  Tbkabubt. 

Bu^rvFund— 
Gold  Coin  and  Bullion 

TruttFundS" 

Gold  Coin $888,561,060  00 

Silver  Dollars 4C8,067.000  00 

Stlyer  Dollars  of  1800 006,888  00 

Silyer  Ballion  of  1800 33,097,667  00 

Owaral  Fund— 

Gold  Coin  and  Bullion.. 

Gold  CerUflcates 

Silver  Certificates 

Silver  Dollars 

Silver  Bnllion 

United  States  Notes 

Treasury  Notes  of  1800. 

National  Bank  Notes 

Fractional  Silver  Coin 

Fractional  Currency 

M inor  Coin   

Bonds  and  Interest  paid,  awaiting  reim- 
bursement  


$150,000,000  00 


876,^4,060  00 


In  NatiUmal  Bank  Depoiitaries— 
To  Credit  of  Treasurer  of  [Jnited  SUtes.. 
To  Credit  of  United  States  DisburBlng 
Ofllcers 


$88,68«,018  78 

87,146  890  00 

6,884,868  00 

880.834  00 

870,406  76 

2,010,158  00 

132,674  00 

16,861,252  78 

6,410.805  70 

1S3  88 

686,783  68 

16,418  10 

$148,436,414  78 
7,700.184  00 


$154,200,532  01 


150.216,598  72 


Totol.. 


804,507,181  68 
$1,881,061,800  68 


Demand  LiabUitiet. 

Gold  Ccrtiflcates $388,561,060  00 

Silver  Certificates 468,957,000  00 

Treasury  Notes  of  1890 84,058.000  00 

National  Bank  5  Per  Cent.  Fund $15,170,717  61 

OutsUnding  Checks  and  Drafts 7.368,268  83 

Disbursing  Officers'  Balances 50.334.272  88 

Post-Office  Department  Account 8,459,747  87 

Miscellaueous  Items 2,764,744  TO 


$876.574,0f«  00 


W).097,751  84 


Reserve  Fund $150,000,000  00 

Available  Caeh  Balance 214,409,880  29 


$966,671,820  84 
364,409,380  89 


Totiil  $1,881,081,200  68 
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PUBLIC  DEBT  OF  THE  STATE  OF  NEW-YORK. 

The  following  statement  exhibits  the  Public  Debt  of  the  State 
of  New- York  at  the  close  of  the  fiscal  year  ended  September  80th, 
1902,  compared  with  the  previous  five  years.  Prepared  by  direc- 
tion of  the  Hon.  Nathan  L.  Millbr,  Comptroller  ofthe  State  : 

Canal  Fund $8,500,660  00 

National  Guard,  Public  Defence 800,000  00 

Adirondack  Park 620,000  00 

Total  Debt,  September  80,  1902 $9,920,660  00 

September  80,  1901 $10,075,660  00 

September  80,  1900 10,180,660  00 

September  80,  1899 10,185,660  00 

September  30, 1898. 9.340,660  00 

September  30,  1897 6,265,660  00 


REAL  AND  PERSONAL  ESTATE  OF  THE  STATE  OF  NEW-YORK. 


The  following  statement  exhibits  the  assessed  valuation  of  the 
real  and  personal  estate  of  the  State  of  New- York  taxable  for  State 
purposes  for  each  year,  from  1885  to  1902,  both  inclusive  : 


YKAR8.  Jfoo/  EttaU,                           Perwnal 

mtaU. 

1885 $2,762,348,218  . .   $332,383,239 

1886 2,899,899,06^4  . .    824,783,281 

1887 3,026,229,788        335.898,389 

1888 3,122,588,080        846,611,861 

1889 8,213,171,201        354,258,556 

1890 8,298,323,931  . .    385,829,131 

1891 3,897,234,679  . .    382,159,067 

1892 3,626,654.815  . .    405,095,684 

1898 8,626,645,093        411,413,856 

1894 8,761,678,384  . .    438,203,674 

1896 3,841,582,748        450,499,419 

1896 3,908,853,377  . .    459,859,526 

1897 4,041,826,686        465,159,108 

1898 4,349,801,526        548,809,498 

1899 4,418,848,496        662,548,328 

1900 4,811,595,059  . .    649,707,698 

1901 6,093,025,771        593,895,907 

1902 5,169,808,070  . .    585,092,312 


g€U€ 

Uzed 

VdlnaOon. 

$3,094,781,457 

3,224,682.343 

8,361,128.177 

3,469,199.941 

3,667.429,757 

3,688.653,062 

8,779,393,746 

3,931,750,499 

4.038,058,949 

4,199,882,058 

4.292.082,167 

4,368,712,903 

4,506,985,694 

4,898,611,019 

5,076.396,824 

5,461,302,758 

5,686.921,678 

5,754,400,382 
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PUBLIC  DEBT  OF  THE  CITY  OF  NEW-YORK. 

The  following  statement  exhibits  the  Pablio  Debt  of  the  City  of 
New- York,  on  December  Slst,  1902.  Prepared  by  direction  of  the 
Hon.  Edwabd  M.  Gbout,  Comptroller  of  the  City. 

FUNDED    DEBT. 

A.—FuncUd  Debt qf  the  OUyof  New-York  at  now  eotutUuUd, 
Utued  mbtequent  to  January  1, 1893. 

1.  Payable  from  the  Sinking  Fand  of  the  City  of  New-York, 

nnder  the  proTiaioiis  of  Section  206  of  Chapter  878  of  the 

Laws  of  1897,  as  amended 9106,788,987  78 

2.  Payable  from  the  Water  Sinking  Fand  of  the  City  of  New- 

Yorlc,  under  the  proTiaions  of  Section  10,  Article  8,  of  the 
Constitntion  of  the  State  of  New-York,  and  Section  808  of 

Chapter878of  the  Laws  of  1897,  aa  amended 10,419,848  00 

8.  Payable  from  the  Rapid  Transit  Sinking  Fand,  onder  the 
the  provisions  of  Chapter  4  of  the  Laws  of  1891,  as 
amended 24,600.000  00 

4.  Payable  from  Assessments 4,188,881  M 

5.  Payable  from  Taxation 4,878.808  41 

"B.^FmuUd  Debt  qf  the  OUy  qf  New-  York  at  eonttituUd  prior 

to  January  1. 1898. 
BoBOueH»  or  Manhattan  and  thk  Bronx,  Citv  op  Nbw- 
York. 

1.  Payable  from  the  Sinking  Fand  for  the  Redemption  of  the 

City  Debt,  (1st  lien,)  under  ordinances  of  the  Common 

Council 81,000  00 

2.  Payable  from  the  Sinking  Fund  for  the  Redemption  of  the 

City  Debt,  (2d  lien,)  under  the  provisions  of  Section  218  of 

Chapter  878  of  the  Laws  of  1897,  as  amended 9,700,000  00 

3.  Payable  from  the  Sinking  Fand  for  the  Redemption  of  the 

City  Debt,  under  the  provisions  of  Section  229  of  Chapter 

878  of  the  Laws  of  1897,  as  amended 106,026,842  28 

4.  Payable  from  the  Sinking  Fund  for  the  Redemption  of  the 

City  Debt,  under  the  provisions  of  Section  1  of  Chapter 

79of  theLawsof  1889 9,828,100  00 

5.  Payable  from  the  Sinking  Fund  for  the  Redemption  of  the 

City  Debt  No.  2,  under  the  provisions  of  the  Constitutional 
Amendment  adopted  November  4, 1884,  and  of  Section  10, 
Article  8,  of  the  Constitution  of  the  State  of  New-York. . .     41,977,000  00 

6.  Payable  from  Taxation 11,118,850  00 

7.  Payable  from  Assessments 6,952,636  81 

County  of  Nbw-York. 

8.  Payable  from  Taxation 9,198.700  00 

C.'-Funded  Debit  qf  Oorporationt  in  the  Borough  of  Brooklyn^ 
including  Kinge  Oonnty,  ietued  prior  to  January  1, 1898. 
CiTT  OF  Brooklyn,  includiho  Annexed  Towns. 

1.  Payable  from  the  Sinking 'Fund  of  the  City  of  Brooklyn, 
under  the  provisions  of  Chapter  488  of  the  Laws  of  1860 
and  amendments  thereof 8,697,000  00 
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2.  Payable  from  the  Sinking  Fand  of  the  City  of  Brooklyn, 
under  the  provisions  of  Chapter  672  of  tne  Laws  of  1680, 
and  Chapter  443  of  the  Laws  of  1881 19,350.000  00 

8.  Payable  from  the  Sinking  Fund  of  the  City  of  Brooklyn, 

nnder  the  provisions  of  Chapter  648  of  the  Laws  of  1895. . .       7,041,887  41 

4.  Payable  from  the  Water  Sinking  Fond  of  the  City  of  Brook- 

lyn, nnder  the  provisions  of  Chapter  Si^O  of  the  Laws  of 
1859,  and  acts  amendatory  thereof  and  supplementary 
thereto 12.860,849  76 

5.  Payable  from  Taxation 84,12«,108  9« 

6.  Payable  from  Assessments 6,080,010  00 

ConxTY  OP  Kings. 

7.  Payable  from  Taxation 13,487,500  00 

D.— Funded  DtbU  qf  Corporations  in  the  Borough  qf  Queens, 
including  the  Proportion  qf  the  Debt  of  the  Cou-Uy  qf 
Queens  imposed  upon  the  Oily  of  New-  Tork^  issued  prior  to 
January  1, 1898. 

Corporations  other  thak  Qcbkks  County. 

1.  Payable  from  the  Sinidng  Fund  of  Long  Island  City  for  the 

Redemption  of  Re  venae  Bonds,  under  the  provisions  of 
Chapter782of  theLawsof  1895 680,000  00 

2.  Payable  from  the  Sinking  Fund  of  Long  Island  City  for  the 

Redemption  of  Fire  Bonds,  nnder  the  provisions  of  Chapter 

122  of  the  Laws  of  1894 85.000  00 

3.  Payable  from  the  Sinking  Fund  of  Long  Island  City  for  the 

Redemption  of  Water  Bonds,  under  the  provisions  of  the 

ConBUtntion  of  the  State  of  New- York,  Section  10,  Article  8.  19,000  00 

4.  Payable  from  Water  Revenue 648,000  00 

5.  Payable  from  Taxation 6,264,888  84 

6.  Payable  from  Assessments 1.060,859  99 

County  or  Qubsns. 
Amount  to  be  dome  by  the  City  qf  New-  York— 

7.  Payable  from  Taxation 8,705,888  84 

1^.---Funded  Dfbts  of  Corporations  in  the  Borough  qf  Richmond, 
induding Richmond  County ,  issued  prior  to  January  1 ,  1896. 

Corporations  otrkr  than  Richmond  County. 

1.  Payable  from  Taxation 1,116,996  68 

County  or  Riohmond. 

2.  Payable  from  Taxation 1,526,000  00 

Total  Funded  Debt •486,508,428  27 

TEMPORAKY    DEBT. 

Issued  in  anticipation  of  Taxes  of  1901 5,000,000  00 

Issued  in  anticipation  of  Taxes  of  1902 ^17,467,800  00 

Total  Bonded  Debt $460,991,0«S  27 

SUMMARY. 

Total  Gross  Funded  Debt. $488,508,488  8? 

Less  Amount  held  by  the  Commissioners  qf  the  Sinking  If  und— 

For  Account  of  the  Sinking  Fund  for  the  Redemption  of  the 

City  Debt,  No.  1,  exclusive  of  Revenue  Bonds  of  1901 191,166,819  65 
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For  Accoant  of  the  Sinking  Fund  for  the  Redemption  of  the 

City  Debt,  No.  2.    (Exclasive  of  Reyenue  Bonds  of  1908.)  • .    182.489,865  18 

For  Acconnc  of  the  Sinking  Fand  of  the  City  of  New- York. 

( Exclusive  of  Revenue  Bonds  of  1902).. 2, 559,696  30 

.  For  Accoant  of  the  Water  Sinking  Fnnd  of  the  City  of  New- 
York 1.244,820  00 

For  Accoant  of  the  Sinking  Fund  of  the  City  of  Brooklyn. 

(Exclusive  of  Revenue  Bonds  of  1902) 7.498,471  92 

For  Accoant  of  the  Water  Sinking  Fund  of  the  City  of  Brooklyn       1 ,860,282  92 

For  Account  of  the  Sinking  Fund  of  Long  Island  City  for  the 

Redemption  of  Reyenue  Bonds 480,000  00 

126,742,948  97 

Net  Funded  Debt $811,760,474  80 

Temporary  Debt  (Revenue  Bonds  issued  in  anticipation  of  Taxes).        22,467,600  00 

Net  Bonded  Debt $884,228.074  80 

In  addition  to  (he  foregoing  (here  are  bonds  outstanding  qf  various  corpora- 
tions now  tohoily  or  partly  included  in  the  City  of  New-  York,  asfoUows  : 

Bonds  which  have  been  approved  as  to  legality,  but  which  have  not  yet  been 

presented  for  recording  In  the  books  of  the  Department $164  59 

Bonds  which  have  not  yet  been  approved  as  to  legality 1 1,061  86 

Total $11,225  95 

The  amount  of  the  outstanding  bonds  of  school  districts  in  the  town  of  Hempstead  which 
are  partly  within  the  City  of  New-York,  which  will  be  chargeable  to  the  City  of  New- York 
has  not  yet  been  judicially  determined. 

Yaluatxoii  of  thb  Real  and  Personal  Estate  of  the  sbtebal  Borouohs  ooMPRisxMe 
THE  CiTT  OF  New-York  fob  the  Year  1902. 

Valuation  of 

personal 
property  em- 
emptProm 
Boroughs.  RealEetaU.    Personal  Estate.         Total.       loeal  Taxes  for 

State  purposes 

included  in 

foregoing 

total. 

ManhatUn  and  the  Bronx $2,512,440,186  $425,071,868  $2,987,611,554  $92,960,516 

Brooklyn 870.588,508*  8^677,102  766,1 10.610*  14.276,928 

Queens 108,859,704  9,026.184  117,886,888  2,578,991 

Richmond 88.814,181  6,725.6%  45,589,716  193,500 

Totals $8,880,647,579       $526,400,189       $8,857,047,718       $110,000,980 

«  Includes  |1, 160.500  of  property  liable  for  taxation  for  Sute  purposes  only. 
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POPULATION   OF  THE    UNITED   STATES.  THE   STATE  AND 
THE  CITY  OF  NEW-YORK. 

CampUedfrom  the  several  Official  Cennue*  of  the  United  States  and  of  the  State 

of  New- York, 

Ptmdaiionqftht  Population  qftht 

YSAB&  UnUsdStaUt.  BtaU  qf  NwhTork. 

1790 8,929.214  ....  840,120 

1800 6.308.488  ....  689.051 

1810 7,289,881  ....  959,049 

1814 ....  ....  1,085,910 

1820 9,088,822  ....  1,872,111 

1826 ....  ....  1,614,468 

1880 12.866,020  ....  1,918,608 

1886 ....  ....  2.174,517 

1840 17,069,468  ....  2,428.921 

1846 ....  ....  2,604.495 

1850 28,191,876  ,...  8.097.894 

1855 ....  ....  8.466.212 

1860. 81,443,321  ....  8  8SU,785 

1866. ....  ....  8,831,777 

1870 88.558.371  ..,.  4,882,759 

1875 ....  ....  4,705.208 

1880 50,152.866  ....  6,088,810 

1890 62.622,260  ....  6,997.853 

1892 ....  ....  6,618.844 

1900 76,303,887  ....  7,268,012 

Population  qf  tht  Population  qf  tkt 

Ybabs.  CUy  qf  NtW'  York,  CU^  of  BvoMyn. 

1790 83.131  ....  1,603 

1800 60,515  ....  2.378 

1810 96.873  ....  4.402 

1814. 95,519  3,805 

1820. 123,706  ....  7,175 

1826 166,086  ....  10.791 

1830. 202,589  ,...  15,894 

1835 268,089  ....  24.529 

1840 312.710  86.238 

1845 871.223  ....  69.574 

1850 515,547  ....  96.838 

1855 629.810  205.250 

1860 813,669  ....  266.661 

1865 726.386  ....  296.118 

1870 042,292  ....  896.099 

1875 1.046,037  ....  484,616 

1880. 1.206.577  ...«  666.689 

1890 1,515,301  ....  806,343 

1892 1,801.739  ..   ,  957,163 

1900 ♦3.437,202 


*  The  CoDSolldated  City. 


Digitized  by 


GoogI( 


Statistics  of  JV^  and  i^tnance— 1002. 


213 


COINAGE  OF  THE  UNITED  STATES. 

8ua«mswt  MhtbUing  ihs  Coinage  of  the  Uhitsd  States,  from  the  organisaiion  of 
ihs  Mint  and  Branehes  to  the  close  of  ike  flseal  year  ended  June  90IA,  1003. 

Tubs.  Gold.  SUwr.  Minor,  Toial. 

Vtom  17M  to  1795. . . .  $71,485  00  $870,688  80  $11,878  00  $458,641  80 

*'   1798  to  1800....  949,806  00  1,000,770  95  08,017  88  8,080,608  77 

''   1801  to  1810....  6,960,748  60  8,660,166  85  161,946  89  6,071,164  14 

'*   1811  to  1890....  8,166,610  00  5,970,810  96  191,168  67  9,888.479  68 

**   1891  to  1880....  1,008,008  60  16,781,046  05  161,419  90  18,886,661  66 

"   1881  to  1840....  18,756,487  60  97,809,957  (»  848,899  81  46,406,766  71 

"   1841  to  1850....  89,839,817  50  88,868,180  00  880,680  88  111,988,638  88 

**   1861  to  1800....  880,887,065  60  46,588,188  00  1,949.618  68  878.068,881  03 

*'   1861  to  1870. .. .  998.400,645  50  13,188,601  90  8,478,986  00  814,071,888  40 

"   1871  to  1880....  898,185,761  00  165,198,087  10  2,964,106  60  660,619,946  60 

*'      1881  to  1890....  889,978,674  60  811,747,488  15  8,688,771  90  709,700,998  86 

1891 94,179,908  60  8d,978,Q80  86  1,166,086  60  68,611,160  86 

1899 85,606,967  50  14,988,878  60  1,806,710  48  61,798,976  68 

1898 80,0»8,140  00  19,560,085  90  1,086,109  90  48,685,178  80 

1894 99,474.919  60  6,084,886  80  716,919  96  106,916,780  06 

1895 48.938.475  00  9.060,480  60  718,604  08  58,715,648  69 

1896 58,878,490  00  11,440,64190  869,887  88  71,188,468  68 

1807 71,646,706  00  84,897,786  66  984,500  60  96,960,00194 

1808 64,684,866  00  16,486.584  00  1,480,484  11  89,600.983  11 

1899 108,177,180  00  97,791,686  66  966,910  14  186,865,676  79 

1900 107.087,110  00  81,171.888  16  8.948,017  91  141.861.960  86 

1901 90,066,716  00  86,966,496  50  8,000,568  06  186,840,78166 

1908 61,9e0,C79  60  80,116,860  45  8,489,786  17  94,686,678  18 

Total  Coinice....  $8,897,888,85160  $861,686,838  40  $37,988,768  97   $8,887,983.048  87 


SUMMABT   OF  THB   CoiNAGB   OF  THB   MiNT  AND   BbANCHSS. 

Summary  Exhibit  of  the  Coinage  of  the  United  States,  from  the  organisation  of 
the  Mint  and  Branehss  to  the  dose  of  the  JUeal  year  ended  June  dOth,  1002. 

Mqits.      AriMf.  Ootd.                  8Uwr.               Minor.                 Total. 

FhiUdeipblA 1798,  $1,011,986,799  00     $446,888,460  85     $37,098,768  97     $1,495,804.038  88 

New-Orleant 1838,  45.496,060  00       921,890,869  00                     ....          966,646,909  00 

Charlotte,  to  March 

81,1861 1888,  5,048,64160                       ....                      ....             6,048,64160 

Dahlonefca,  to  Feb. 

98,1861 1828,  6,115,929  00                        ....                      ....              6,116,999  00 

San  FraDclseo 1854,  1,885,491,007  00       168,967,016  76                    ....       1,404,889.888  76 

Carson  Cltj 1870,  93,829.096  00         95,449.504  80                      ....            49,278.619  80 

Total  Coinage $9,887328,361  50     $861,526,883  40     $87,928,768  97     $8,297,883,948  87 
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Bars  Manufactubed  at  the  Mints  and  Assay  Offices  of  the 
United  States. 


StatemetU  of  Bar%  fnanufnetured  at  tlis  MinU  and  Awiy  Offices  of  the  United 
States  during  the  fiscal  year  ended  June  dOth,  1902. 

Standard  Vrmarted 

Mints— Gold.  Fins  Bart.      Hint  Bart,  Bart.  Bart,  Total, 

PhUadelphift. $8,107,^78  04                 ....  ....  $506  80  $8,107,779  74 

SanFranciaco ....                 ....  ....  880 1^  880  16 

New-Or)eanB 0,044  80                 ....  ....  ....  9,044  80 

Asbat  Ovtioeb. 

New-York $44,785,080  70  $8,881,807  54  $786,188  01  ....  $48,861,471  84 

Canon ....                 ....  ....  $808,708  40  808,796  48 

DeiiTer 180,684  84                 ....  ....  16,888,607  84  16,618,188  18 

Boi86 ....                  ....  ....  1,700,406  80  1,700,406  80 

Helena ....                 ....  ....  8,104,100  78  8,104,100  78 

Charlotte ....                 ....  ....  800,060  08  800,060  08 

StLoais ....                 ....  ....  80,888  81  80,888  81 

Deadwood ....                 ....  ....  640,468  08  640,468  08 

Seattle 1,774,828  86                 ....  ....  18,678,467  11  16,868,786  00 

Total  Gold $40,886,808  81  $8,881,807  54  $786,188  01  $84,188,667  76  $88,006,200  01 

MlHTS— SiLTKB. 

Philadelphia $180,667  48                ....  ....  ....  $180,667  48 

San  Francisco 86,860  88                 ....  ....  $0  84  96,866  06 

New-Orleans 6,886  88                ....  ....  ....  6,806  88 

AssAT  Omoss. 

New-York $8,547,067  80                 ....  ....  ....  $8,647,067  80 

Carson ....                 ....  ....  $11,801  18  11,801  18 

Denver ....                 ....  ....  106,006  06  106,000  06 

Bols6 ....                 ....  ....  80,70008  80,700  08 

Helena ....                 ....  ....  40,766  87  40,706  87 

Charlotte ....                 ....  ....  1,148  87  1,148  87 

StLoais ....                 ....  ....  00890  008  90 

Deadwood ....                 ....  ....  18,770  18  18,770  18 

Seattle ....                 ....  ....  180,106  N)  186,106  60 

Total  Silver $8,700,178  81                 ....  ....  $809,867  80  $4,109,080  07 

Totol  Gold  and  Silver. $09,167,890  28 
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Gold  and  Silvsb  op  Domestic  Production — Continued. 


Statsment  of  unrefined  Gold  and  8U/o&r  of  Domestic  Production  by  value,  its 
diHrUmtian  by  States  and  Territories.  Also  refined  Domestic  Bullion  {not 
distributed)  deposited  at  the  Mints  and  Assay  Offices,  from  thsir  organizatuni 
to  the  dose  of  the  fiscal  year  ended  June  30(A.  1902. 


LOOALITT. 

Alabama 

Alaska 

Arizona 

California 

Colorado 

ConnecUcat . . , 

Geoi:gla 

Idaho 

Indiana 

Iowa 


Maine 

Maryland 

Maaaachasetts . . . 

Michigan 

Minnesota 

Mlesonrl 

Montana 

Nebraska 

Nevada 

New-Hampshire . 

New-Mexico 

New-York 

North  Carolina... 

Oregon 

Pennsylvania  . . . . 
Sonth  Carolina. . , 
South  DakoU.... 

Tennessee 

Texas 

Utah 

Yermont 

Virginia 

Washington 

West  Virginia... 

Wisconsin 

Wyoming 

Other  sources. ... 


Total  anreflned. 
Refined 


Grand  total.. 


Ocld. 

f278,2S7  49 

12,028,040  60 

18,188,489  07 

791.160,277  15 

90,085,037  51 

125  82 

10,142,172  09 

42,604,418  09 

878  59 

1,818  17 

09  32 

85.703  68 

22,285  86 

502.852  78 

9,180  60 

898  60 

88,191,281  18 

2,497  28 

41,604,694  80 

11.501  89 

7,830,269  29 

1,058  88 

12.09r.808  78 

27,821.975  45 

1,188  84 

2.a39,362  08 

82,889,606  03 

92,581  06 

11,788  67 

6,810,434  36 

88,958  88 

1,791,788  78 

2,278.846  65 

248  74 

1,109  77 

1,002,721  65 

42,198,784  88 

$1,280,748,761  08 
868,727,586  68 

$2,144,476,207  71 


mver. 

$880  61 

111.742  81 

14,217,965  76 

4,660,812  88 

25.219,278  97 

11,480  12 

2,100,168  95 

1  78 

65  50 

25 

3,719  70 

45  77 

917  56 

4,881,402  48 

118  55 

588  62 

22,608.488  84 

82  84 

05,784,658  16 

174 

7,554,648  22 

68 

64,478  71 

197,878  18 

2,588  47 

6,971  87 

1,482,828  72 

18  77 

6,868  29 

20,045,581  t9 

59  26 

663  18 

47,029  17 

878 

88  .M 

14,852  01 

42,987,251  00 

$251,211,407  76 
568,028,365  76. 

$814,284,678  62 


Toua. 

$879,106  10 

12,189.783  91 

27,400,424  88 

795,720.590  06 

115,844.816  48 

125  88 

10.168,602  21 

44,704,587  04 

876  82 

1,888  67 

69  57 

89,428  82 

82,881  68 

917  56 

4,884,255  80 

9.299  15 

1,482  22 

110,699,714  52 

2,080  07 

150.429.862  65 

11,608  68 

14,884,912  61 

1,059  46 

12,161,776  44 

28,019.858  68 

8,786  81 

2,846,888  45 

84,871,982  75 

92,599  88 

17.595  96 

26,856,016  05 

87,018  14 

1.792,896  96 

2,825,876  72 

847  46 

1,148  81 

1.017,078  66 

86,185,965  88 

$1,581,960,168  84 
1,426,750,808  89 

$8,958,710,971  88> 
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PRODUCTION  OF  GOLD  AND  SILVER  IN  THE  UNITED  STATES. 


Statement  eathUbUing  the  prodvetian  of  QM  and  SUoer  in  the  United  SlaieM, 
from  1792  to  1855,  and  annually  Hnee.  From  the  Report  of  the  Direeior 
of  the  Mint. 


Tbabs. 

April  2,  ITM-July  81, 1884 

Jaly  81, 1884— December  81, 1866. 

1866 

1867 

1868 

1860 

1800 

1861 

1888 

1868 

1864 

1866 

1866 

1867 

1868 

1860 

1870 

1871 

1878 

1878 

1874 

1876 

1876 

1877 

1878 

1870 

1880 

1881 

188S 

1888 

1884 

1886 

1886 

1887 

1888 

1880 

1800 

1801  


1894. 
1805., 
1806. 
1807. 


180V.. 
1000., 
1901.. 


Qotd, 
$14,000,000 
406,686,760 
66,000.000 
56,000,000 
60,000,000 
60,000,000 
46,000,000 
48,000.000 
80,900,000 
40,000,000 
46,100,000 
68,826.000 
68,600,000 
61,786,000 
48,000,000 
40,600,000 
60,000,000 
48,600,000 
86,000,000 
86,000,000 
88,600,000 
88,400,000 
80,900,000 
46,000,000 
61,800,000 
88.000,000 
86.000,000 
84,700.000 
88,500,000 
80,000,000 
80,800,000 
81,800,000 
86,000,000 
88,000,000 
88,176,000 
88,800,000 
88,845,000 
88,175,000 
88,000,000 
85,055,000 
80,500,000 
46,610,000 
58,088,000 
57,868,000 
64.468.000 
71.058,000 
79,171,000 
78,667,000 

ToUl $8,468,758,000 


aUver, 

Inaigniflcant 

$800,000 

50,000 

50,000 

600,000 

100,000 

160,000 

8,000,000 

4,500,000 

8,500,000 

12,000,000 

11,850,000 

10,000,000 

18,500,000 

18,000,000 

18,000,000 

16,000,000 

88,000,000 

98,750,000 

86,760.000 

87,800,000 

81,700,000 

88,800,000 

89,800,000 

45.>00,000 

40,800,000 

89,900,000 

48,000,000 

46,800,000 

46,800,000 

48,800,000 

61,600,000 

61,000,000 

68,860,000 

60,196,000 

64,646,000 

70.466,000 

75,417,000 

88,101.000 

77,676,000 

64,000,000 

78,051,000 

76.069,000 

09,687,000 

70,884.000 

70,807,000 

74,588,000 

71,888,000 

$1,801,719,000 


ToUd. 

$14,000,000 

406,886,760 

66,060,000 

66,060.000 

60,600,mO 

60,100.000 

46,150.000 

46,000,000 

48,700,000 

48,500,000 

07,100,000 

64,47NO0O 

68,500,000 

66,SS,000 

60,000,000 

61,500.000 

66,000,000 

66,500,000 

64,760,000 

71,750,000 

70,800,000 

66,100,000 

78,700,000 

86,700,000 

06.400,000 

70,700,000 

76,900,000 

77,700,000 

79,800,000 

76,900.000 

79,600,000 

88,400,000 

86,000,000 

86,850,000 

88,870.000 

07,446,000 

108,810.000 

106.508,000 

116,101.000 

118.681.000 

108,500.000 

118.661.000 

199,157,000 

187,000,000 

184317.0a) 

141,860,000 

153,701.000 

150,0»,000 

$4,966,4n,O0O 
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OPERATIONS    OF    THE     UNITED     STATES    ASSAY    OFFICE, 

NEW-YORK. 


JStaiifMifU  exhUriting  the  amount  of  BvXUon  DepotUs,  the  amount  of  SUver  parted 
from  GMd,  and  the  amount  of  SUwr  and  Gold  Bars  manufaetured  at  the 
United  States  Aeeay  Office  in  New-  York,  from  iU  organisation,  October  10, 
1854,  to  the  year  ended  December  ^let,  1902. 


Tbabs. 


fiUIXIOM  DSPOeiTB. 

Gold, 


SUver  Gold 
SUvtrparttd   BannumU'  Sanmanu- 

3Uv«r.  from  Oold.       faeiurtd,  /aeiur$d. 

1864,  Oct  10  to  Dec.  81.  |9;M0,8»8  rr6,806  $07,660              $^,061  $2,888,069 

1866  to  1860,  (6  yean)..  89,996,788  6.070,072  712.747  1,274,987  86,286,188 

1860 to  1864.  (6  7Mn)-  87,041,674  8,781,809  402,174  l,l-4i8,899  46,181,277 

1866tol869.  byeun)..  48,914,720  8,214,156  467,486  2,888,928  42,267,861 

1870  to  1874,  (5  yean)..  66,900,994  39,618,427  884,848  13,664,085  45,780,188 

1876  to  1870,  (5  years).  111,720,248  86,494,817  442,734  86,701.040  00,768,001 

1880  to  1884,  (6  yean)..  108,414,426  27,447.600  484,068  27,888,800  100,801.476 

1886  to  1880.  (6  yean)..  161,842,700  24,210,246  668,665  25  668,581  168.768,627 

1890  to  1804,  (6 yean)..  186,064,811  82,464,788  878,206  82,601,827  184,892,080 

1806 88,414,060  7,606,004  47,408  7,7M,^f68  88.6^,278 

1806 56,045,782  6,870,880  70,810  6,208,188  58.064,271 

1807 84,111,664  5,807,M6  56,088  6,016,861  82,107,010 

1808. 89,016.964  6,445,266  40,874  6.805,604  80,088,646 

1800 40.8»7,605  6.768.505  07.446  6,707,801  45,268,842 

1900 00.408,240  5.007.874  76,612  5,101,888  08,881,724 

1901 49,921,554  8,096,206  01,820  8,218,471  49.400,699 

1902. 50,458,682  8,449,956  77,402  8,487,074  60,52^000 

ToUl $1,800,410,048  $106,668,026  $4,487,107     $184,704,641     $1^240,246,116 


BtiUion  tranemUted  from  the  Assay  Office  in  New-  York  to  the  United  States 
Mints,  Philadelphia  and  New-Orleans,  for  Coinage,  from  October  10,  1854» 
to  December  Ziet,  1902. 

Gold.  Silver. 

1854,  Oct.  10  to  Dec  81 $6,142,202  $41,417 

1855  to  I860,  (6  yean) 26,527,847  4,064,067 

1860  to  1864.  (5  yean) 77,687,070        ..  8.461.876 

1866  to  1860,  (6  yean) 20,010,211  1.797,028 

1870  to  1874,  (5  yean) 16,828,866  8,086,702 

1876  to  1870,  (5  yean) 48,776,244        ..  6,804,020 

1880  to  1884,  (6  yean) 149,851,086  066.688 

1886  to  1889,  (5  yean) 1,888,200 

1800  to  1804,  (5  yean) 74,766,661  8,880,677 

1806 90,106,780  44,606 

1806 10.002.606 

1807 20,028,702        ..  68,218 

1808 80.077,088 

1800 45,478,105        ..  08,858 

1000 86.128,048 

1001 828,022 

lOOi 86,707 

TotHl $570,010,840  $81,863,861 


Odd  Bars  exchanged  for  Gold  Coin,  pursuant  to  Aet  of  Congress  of  May  26, 

1882. 


1882.. 
1888.. 
1884... 
1886... 
1886... 
1887... 
1888... 
1880... 
1800... 
1801... 
1802... 
1806... 


$0,088,470 

2,211,404 

26,162,380 

2,071,648 

82,444,235 

6,806,869 

82.188,865 

46.801,278 

22,018,885 

11,104,007 

7.424,200 

4,786,811 


1894... 
1805... 
1806.., 
1807... 
1808... 
1800... 
1900... 
1001... 
1008.. 


Total. 


$4,850,220 
26,126,628 
22.128,080 
27,867,488 
6,668,106 
0,006,450 
48,768,209 
66,900,042 
86,005,151 

$481,824,014 
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TRANSACTIONS  OF  THE  NEW-YORK  CLEARING  HOUSE. 

Prepared  by  direction  of  Mr.  William  Shkbbr,  Manager. 

The  New- York  Clearing  House  has  been  in  operation  forty-nine 
and  a  quarter  years.  Its  aggregate  transactions  during  that  period, 
ended  December  31,  1902,  amount  to  $1,624,600,251,688.71. 

It  was  organized  on  the  11th  of  October,  1853,  and  at  the  present 
time  consists  of  fifty-nine  banks  and  the  Assistant  Treasurer  of  the 
United  States. 

The  aggregate  yearly  transactions  since  its  organization  to  Janu- 
ary 1,  1903,  are  as  follows  : 

Exchanges. 

October  11.  1858,  to  October  Ist,  1854 $5,750,455,987  06 

October  let,  1854,  *<  1864,  (ten  years). . .  90,790,146,897  47 

1864,  "  1874,  (ten  years)...  298,582,884.469  96 

1874,  "  1884,  (ten  years). . .  824,820.960.572  64 

1884,  "  1894,  (ten  years). . .  325,804.291.394  95 

1894,  *«  1895 28,2P4,879,126  23 

1895,  *•  1896 29,350,894.883  87 

1896,  ••  1897 31,387,760.947  98 

1897,  "  1898 39,853,418.947  74 

1898,  •'  1899 57.868.280,771  83 

1899,  **  1900 51.964,588,564  81 

1900,  "  1901 77,020,672,493  65 

1901,  "  1902 74,758,189,435  86 

1902,  to  January  Ist,  1908 20,202.151,326  13 

Total  Exchanges $1,456,364,020,319  18 

Balanced. 

October  11.  1853,  to  October  Ist,  1854 $297,411,493  69 

October  Ist,  1854,  "  1864,  (ten  years). . .  4,380.899.523  10 

1864,  **  1874,  (ten  years)...  11,928,686,969  59 

1874,  •'  1884,  (ten  years). . .  14,767,073.256  50 

1884,  *'  1894,  (ten  years). . .  16,193,007.991  84 

1894,  •'  1895 1,896,574,349  11 

1895,  "  1896 1,843.289,238  66 

1896,  *•  1897 1,908,901,897  67 

1897,  ••  1898 2,388,5'^.016  43 

1898,  •*  1899 8,085,971,370  53 

1899,  '*  1900 2,730,441,810  27 

1900,  "  1901 3.515.037,741  06 

1901,  »'  1902 3,377,504.072  11 

1902,  to  January  1st,  1903 872,902,639  98 

ToUl  Balances $69,186,231,369  53 

The  average  Exchanges  per  day  during  the  years  1901  and  1902 
were  as  follows  : 

Ended  October  Ist,  1901 $254,193,638  59 

1902 245,898,649  46 

And  the  average  Balances  per  day  : 

Ended  October  Ist,  1901 $11,600,784  62 

1902 11,110,210  76 
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Statement  shaving  the  Clearing  Hotue  Transactions  for  each  month  from 
January  Ut  to  December  81«<,  1902,  with  the  Loans,  Specie,  Legal  Tenders, 
and  Deposits  of  the  Associated  Banks,  and  the  Per  Ventage  of  Specie  and 
Legal  Tenders  to  Net  Deposits,  on  the  first  Saturday  in  each  month. 


1902. 

January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

Total  for  the  year. 


Exchanges. 


10  71 
?6  67 
H  58 
J8  19 
$8  61 
)2  66 
n  01 
59  94 
36  84 
29  89 
VI  07 
15  17 


$76,328,189,165  29 


Balances. 

$329,918,041  69 
276,195,293  11 
261,322,697  50 
289,793,672  98 
299,113,912  99 
253,707,496  09 
312,479,815  78 
266.324,059  04 
233,287,571  84 
336,793,428  91 
261,739.295  93 
274,369,915  14 

$3,394,995,200  95 


1902. 

January  

February 

March .... 

April 

May 

June 

July 

August 

September 

October 

November .... 
December 


Loans. 

$869,546,600 
889,581.700 
938,191,200 
907,223.400 
904.162.500 
884.266.900 
910.883,200 
919,671.600 
906.874.800 
872,303,700 
878.509,700 
881,487,000 


Specie. 

$164,808,800 
192,815,200 
192,433,500 
173,254,200 
173,850.400 
172,215,600 
173.116,800 
173,443.900 
161.593,800 
151,269.900 
174,524,000 
162.620,800 


1902* 


Legal  Tenders. 


January $74,257,800 

February 77.807,400 

March 71,914,500 

April 70.549,900 

May 75,681,000 

June 75,544,100 

July 76,629,800 

August 79.580,600 

September  . . .  73,352.800 

October 68.593.300 

November  . . .  70,262,900 

December ....  67,293,600 


litt  DepotiU. 

$926,204,100 
975,997,000 

1,017,4»8,300 
964.618,300 
968,189,600 
945,896.500 
958,647.500 
957.145.500 
923,398,200 
872,176,000 
893,791,200 
879,762,600 


Per  Centage  qf   Per  Centage  qf 

Legal  Tenders  to    Specie  to  A  el 

Net  DtposiU.  Deposits. 


Total  Exchanges  for  the  year  ending  December  31,  1902, 
••     Balances  *'  "  '•        31,  1902, 


08.01 
07.97 
07.06 
07.31 
07.81 
07.98 
07  99 
08.31 
07.94 
07.86 
07.85 
07.65 


17.79 
19.75 
18.91 
1796 
17.96 
18.20 
18.05 
18.12 
17  49 
17.34 
19.53 
18.50 


$76,328,189,165  29 
3,394,995,200  95 


ToUl  Transactions  for  the  year  ended  Dec.  31,  1902,      $79,723,184,366  24 


Digitized  by 


GoogI( 


224 


Forty-Mfth  Annual 

§§§§§§§§§§§§ 

-l§i§ ill §1111 
||§||§l|iil|i§ 


Rq>ort—Part  11. 

«i'§§§§§§§§i§|§ 


^1 


^e-§ii§§ii§§§§§ 


§§i§§§i§§§§§ 


§i§§§li§§i§§ 


3^ 


i§§ii||i§§|i 


Jl 


p 
o 


w 

g 


i§i§§§§§§ii§ 

iiiiiiniUt 


§i|§§|is|§§| 


llpiigiiill 

grf^g|:|:S8oS5S§8 


ii 


|3    s    s    gs    :    2    I 


§§§§l§l§§§§§  I 
§i§i|i|iii§ii5 

i.§i§.ii.lllii.l' 
§§.§SSii§i§3i! 

::::::::::::! 

§!§§§§§§§§§§ 
iUtiiiiiiit 
liiiiiUiiU 


&ti|||j|||j|i 

Q  -J  «j  ' 


Digitized  by 


GoogI( 


Statistics  of  I¥ade  and  i^onc«— 1902. 


225 


4  &8S888SI^SS;98SS98S&8S9 


I 


6|» 


S     88S88S99SSSS8  :S: 


^      >S5 

i   «. , 

^    §1  St:88  :8Soa3SS888S388g88S 


S    88S88SS3S8S8  :8S 

g  iiis^fls^isf  it 


O 

o 

LU 


.^8^88  :8a5S8S9SSa8£S8SS 

9 


S     888S88&l:SS6^  :  :8 
si 


gds|sS88  :88&8S3SS$&S8SSSS;; 

•3  ^ja  g  «  -. 


< 

CO 


< 
z 
o 

H 

< 
Z 

LU 

X 


^1  ^ 


S  8S8S8SS9SSS8  :  :S|o 


3  SSSS8383S9eS : :« 


1= 

in 


I 


8 


;3 
3 


Digitized  by 


GoogI( 


226 


Forty'Jbifth  Annual  Report — Part  II. 


i'i  $S88S8SS8S«o&9^S8^oS8S 


IIP 


jl  ii§§iiiii§ii^Ss§piiE§ 


i"R 


^«^« 


•a 


So   829SSSSS&SZSS8!SSiS|iS 


o^ook     eoeooet     t^eo 


s  ;s§.i!ss8 

g|gS    S"^ 

!5  a-2* 


:828;aS8SPRS82S88S 

■isisiiiifiiissfsi 


9    8SSS8SSSSS$:5S  :S33 

c-  ii§ig§giig§i§  'ill 

'cjo-g"    eoofioi-?    get 


^1 


|r 


^  "35  2 


8  a^ 


:8SSSS:^a2SSlS8SS8SS 


S 


fc  ji  «S88 

«   a  . . . . 

o  .... 

5il«S88 

O   §  g  S     5« 

H 

n 


M 

< 

o 

K 
Eh 


:8S^SgS&^S;SSS38S$8$8 


9  8SSS8S!S3SSSSS  :SS3 

31       gfcOOoT      09  oT^TtH       go  of 


:SP.&SSSSSS8SSSS8SS 

•ii?§igsssiiiisii| 


»'»-»-    a>«f'. 


S;   89S888S;):SgS38S  :$;8S 

f  S^IH^'illisW^  III' 


ft 


Digitized  by 


GoogI( 


Statistics  of  Trade  and  Mnance — 1902. 


227 


!  t  mmmiittiiimui 


ssassssssssiiisssss: 
pgisSeSiSelisiiS 


LJ   ^ 
LU    § 

« 

uj  5 


I'qSSSS  :8S&fe8SS8SS&8SS8SS 

ll^iii  iiiimiiiimiii 

.-9  SS8S  :8SSgS3eSSSS8S887g 

^l  i§§'f  iittiiiiiitiiiiit 
i 

•» 

^1  SS88  :8S2S85&iE:!;S;SSS2SSS{: 

^1  nil  '||5|si|BP.|p-8.§.p 

^2  a 


SS88SSSSSSS38 

ills  iii=  i'r 


8&Z8SSf;SiS3;s«S 

r?  lo  <o  A     tc  o  T^oSeSaSa^ia 


III 


psi 


wgoouio     «o 


^1^ 


S3f 


8SSSSs$;S%;:t:SS 

sSpjIlgiiSsS 


S&3 

ill 

m 


I3SS8S  :8SSS8$8SSS;SSS«SS8 

Hill  Ji§§SS§§§§=gi§g§E 

|5      "         ' 


g  :||8§|8f 


SoPPoP 


'OiCQf 


•  73 

\^  a 
.  s  « 

'»  a' 

)  C  03 

^2 

!EE 
■  p  o 


IS 

45  eg 


o  u  a>  V  aj 

OS  V  eic>  S 


I 
1 


i 

Sii 

'S'5 

I 

;S^ 

8 

a 


Digitized  by 


GoogI( 


228 


Forty-Fifth  Annual  Report^Part  II. 


THE  BANKS  OF  THE  CITY  AND  STATE  OF  NEW-YORK, 
Incorporated  undbr  the  Bankinc^  Laws  of  the  Stata. 

The  following  statement  exhibits  the  condition  of  the  Banks 
incorporated  under  the  banking  laws  of  the  State  of  New-York  at 
the  dates  mentioned,  daring  the  year  1902,  as  shown  by  their 
reports  to  the  Superintendent  of  the  Banking  Department,  Albany, 
N.  Y.  Prepared  by  direction  of  the  Hon.  Fbedebiok  D.  Kilbubn^ 
Superintendent. 

City    op    New-York. 


RESOURCES. 

Statement  of  Statement  of  Statement  of  Statement  of 

condition,  condition,  condition,  condition, 

March  18, 1903.  JunM  10, 19Q8.  8€pt.  6, 1908.  Dee.  4, 19(K. 
Loans  and  DiBconnta,  lees  dae  from 

Dliecton $188,578,548  $140,806,851  $147,48M47  $187,88^848 

liability  of  Directors  as  maken, 8,316,987  8,850,881  8,056,8^  8.780,984 

Overdzafts :e0.681  88,005  40,188  88,988 

Dae  from  Trust  Companies,  Banks, 

Bankers  and  Brokers 16,407,004  16.600,041  .      18,1S0.684  10,140.580 

RealEsUte.^ 7,086,787  7,854,404  7,806.499  7,508,496 

Mortgages  owned 788,684  801,896  680,817  688.886 

Stocks  and  Bonds 9,909,457  10.810.986  9,751,080  9,856,858 

Specie 81,H86,995  94,496,816  88,78^886  81,684,986 

United  States    Legal    Tenders    and 

Circulating     Notes    of     National 

Banks 18,568,099  18,785,816  11,098,118  18.906,088 

Cashltems 46,540,929  80,818,889  14,849,880  86,176,890 

Assets  not  Inclnded  in  any  of  the 

abovBheads 1,888,706  1.989,408  1,509,006  1,000,888 

AddforCents 116  106  106  10» 

Total  Resources $357,688,999  $M6,886,0B0  $8«>.186.156  $846,485,197 

LIABILITIES. 

Capital $14,788,700  $18,648,700  $14,748,700  $15,188,700 

Surplus  Fund 11,798,910  18,014,074  14,088,170  18,971.995 

UndlTided  Profits 7,891,480  7,878,826  6,886,460  6,808.061 

Due  Depositors  on  demand 180,951,876  169,640,606  154,989,898  178,967,884 

Due    to    Trust   Companies,   Banks, 

Bankers  and  Brokers 89,988,844  88,564,410  89,088,897  88.444,480 

Due  Savings  Banks 11,819,868  10.518,576  9,487,994  18,400,187 

Due  Treasurer  of  the  State  of  Mew- 
York 7C8,918  785,891  785,871  689,489 

Amount  due,  not  included  in  any  of 

theaboveheads 165,910  558,008  808,819  87,060 

AddforCents 54  45  58  51 

Total  Liabilities $857,588,999  $946,886,029  $880,186,156  $846,485,197 
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STATE   BA'SW&— Continued. 


The  State  op  New-Yobk,  (The  City  op  New- York  included.) 


RESOUBOBS. 


statement  of  Statement  of 

condition,  condition, 

Mcareh  12, 1003.  June  10, 1908. 
Loans  and  Dlaconnta,  less  dae  from 

Directors $S17,021,S88  |207.fi»7,606 

Liability  of  Directors  as  makers. . . .  7,604,648  6,756,138 

Overdrafts 188,645  149,780 

Dae  from  Trnst  Companies,  Banks, 

Bankers  and  Brokert 86,848,966  80,711.978 

Real  Estate. 10.988,262  10,689,889 

Mortgages  owned 8,988,476  4,158,721 

Stocks  and  Bonds 87,146,818  26,288,516 

Specie 86,108,878  87,889,484 

United  States  Legal  Tenders  and 

Circalating    Notes    of    National 

Banks 17,019,018  16,416,678 

Cash  Items 47,868,846  81,660,860 

Assets  not  included  in  any  of  the 

above  heads 1,620,267  8,166JM8 

AddforCents 641  604 

Total  Besonroes $896,8^4,626  $868,068,711 

LIABILITIES. 

Capital $86,980,700  $86,615,700 

SnrplQS  Fond 18,060,567  17,826,594 

Undivided  Profits 11,774,687  11,498,846 

Dae  Depositors  on  Demand. 888,176,068  858,411,997 

Dae  to  Trast  Companies,   Banks, 

Bankers  and  Brokers 87,863,188  88,954,613 

Dae  Savings  Banks 16,S88,883  18,601,428 

Dae  Treasarer  of  the  State  of  New- 
York 1,866,787  1,881,098 

Amount  dae,  not  Included  in  any  of 

the  above  heads 298,565  888,147 

AddforCents 806  894 

Total  Liabilities $896,884,686  $868,088,711 

O 


Statement  of  Statement  of 

condition,  condition, 

8$pt.  6, 1902.  Dee.  4,  19G2. 

$817,779,778  $208,878,868 

7,808,078  7,287,446 

178,687  160.581 

28,788,881  80,687,880 

10,6:24.966  10.406,158 

4,187,857  4,106,509 

25,47-^,778  24,798,086 

86,685,191  84.606.905 


14,468,819  17,842,707 

16,619,187  87.689,885 

1,798,989  1,851,973 

684  611 


$861,716,184     $866,988,847 


$86,7)5,700 

$86,480,700 

19,629,616 

19,491,814 

10,181,408 

11,028,784 

844,846,689 

862.158,919 

85,685.085 

80,084,881 

18,573,880 

15,789,951 

1.788,105 

1,008,069 
808 


1,682,915 

485,758 
890 


$851,716,184      $866,982,847 
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TRANSACTIONS  OF  THE  NEW-YORK  POST  OFFICE, 

For  the  Year  1902. 

The  following  statemeDt  ezhibitB  the  traDsactions  of  the  New- 
York  Post  OflBce  for  the  year  ended  December  31st,  1902.  Pre- 
pared expressly  for  the  Annoal  Report  of  the  Chamber  of  Com- 
merce, by  direction  of  the  Hon.  Cornelius  Van  Cott,  Postmaster  : 

MomtT  Obdbb  Dbpabtxbnt. 

No,  Items.  Amount. 

Domestic  Money  OrdeTfi  iBBued  and  fees, 184,057  $1,574,231  84 

International"         "         "       "       "    28,901  526,70156 

Domestic  Money  Orders  paid 8,868,816  27,668,220  82 

IntemaUonal  **        "        "    andrepaid, 64,017  808,800  68 

Remittances  hx>m  Postmasters, 76,901  68.107,868  71 

Postmasters' Drafts  paid, 65,262  26,026,616  26 

Postmaster  Cteneral^s  Account,  Deposited  tn  Sab-Treasary  and 

Checks  received 82,684,876  45 

Bills  of  Exchange  purchased 21,180,270  79 

Money  Orders  certified  to  and  received  from  Foreign  Conntries, . . .  1,688,627  80,280,71 1  01 

MlscellaneoQS  Accounts,  Revenue,  Postage,  &c., 2,088  7, 105,726  IS 

Money  Order  Business  at  Stations  and  Branches, 742,197  17,844,884  60 

Total  business, 6,656,660     $228,291,762  21 

Increase  over  1901, 751,740  86,884,451  11 

Money  Orders  oertifled  to  Great  Britain, 504,380  $6,264,800  19 

'*       receivedfrom       "          127,145  1,475.829  09 

Total, 631,526  $7,789,629  28 

Money  Orders  certified  to  Germany, 222,428  $8,102,525  86 

receivedfrom    "       64,856  1,647,657  67 

Total, 277,279  $4,660,088  68 

Money  Orders  certified  to  Switaerland, 36,066  $508,840  96 

•*          "       receivedfrom       •'         5,219  117,007  04 

Total, 41,804  $625,848  00 

Money  Orders  certified  to  Italy, 97,076  $8,607,796  61 

**          "       receivedfrom**  4,540  162,214  66 

Total 101,616  $8,770,010  26 

Money  Orders  certified  to  France, 41,882  $664,846  96 

*•          **       receivedfrom    **    15,692  195,825  77 

Total 67.574  $860,179  72 

Money  Orders  certified  to  Sweden, 119,860  $2,267,765  96 

"          *•       receivedfrom    "      8,786  898,968  27 

Total 128,186  $2,666,719  22 
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No.  Itms,         Amount. 

Money  Orders  certifled  to  BollTla, 8                 *1?  I? 

"       received  from   "     W                 I*  05 

Total, ^ 

Honey  Orders  certified  to  Belglam, ^hWi 

'•          '♦       receivedfrom    "       8,161 

Total, *•••  15,098 

If  oney  Orders  certified  to  Portugal, 756 

••      receivedfrom    "       ...  ^ 

Total h^ 

H  oney  Orders  certified  to  Jamaica *^ 

•*          •*       receivedfrom    *•      8,299 

Total, '*»1» 

Money  Orders  certifled  to  Windward  Islands, 2,801 

"       receivedfrom     "             "     2i<49 

Total ^•'^ 

Money  Orders  certifled  to  Leeward  Islands, 1*088 

receivedfrom    "          "        881 

Total, M49 

Money  Orders  certified  to  Cape  Colony, 809 

»•          "       receivedfrom     "            8,805 

Total, 8,914 

Money  Orders  certified  to  Norway, 44,378 

••       receivwlfJom    "      5,«77 

Total, «»849 

Money  Orders  certified  to  Netherlands, 7,879 

•'          "       received  ftom       **       8,4»4 

Total, 10,808 

Money  Orders  certified  to  Denmark, 18,144 

"          "      receivedfrom    *• 4il83 

Total, 88,807 

Money  Orders  certified  to  Bahamas, S84 

•♦       received  fit>m    "       1.028 

Total ^"^ 

Money  Orders  certified  to  Greece, 418 

"          **       receivedfrom    *•    87 

Totol ^^ 

Money  Orders  certified  to  Trinidad  and  Tobago 888 

"       receivedfrom    "        "        "       8.«6 

Total, • ''787             $84,868  81 


$844  77 

$978,866  8& 
82,811  86 

$886,677  88 

$16,819  96 
6.060  40 

$81,2»)88 

$10,t94  M 
85,168  64 

$45,758  50 

$81,659  40 
85,849  88^ 

$66,908  88 

$15.866  77 
10.993  88 

$86,960  65 

$11,846  9S 
75,509  27 

$87,156  85 

$994,474  4$ 
188.131  n 

$1,1^606  1» 

$88,455  05 
45,677  99 

$189,183  04 

$891.985  68 
86.888  98 

$377,818  60 

$6,375  91 
5,989  68 

$18,.?05  57 

$11,817  86 
1,841  00 

$18.468  86 

$4,144  84 

80,783  87 
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No.  RtmB.  Amount, 

Money  Orden  certified  to  AoBtrU, 95,845  $8,296,365  45 

••      received  ftt>m    ••      10,8W  885.196  88 

Total. 105,788  $«,688,562  88 

Money  Orders  certified  to  Hungary 70,507  $8,284,100  49 

"       received  from    "       5,910  857,804  11 

Total, 77,417  $8,501,704  80 

Money  Orders  certified  to  Bemmda, 868  $6,875  14 

"       recelvedfrom    "       718  7,196  61 

Total 1.081  $18,471  86 

Money  Orders  certified  to  BrltiBhGaiana, 885  $5,118  76 

•*       recelvedfrom       "             1,989  14,788  40 

Total, 8,874  $19,841  16 

Money  Orders  certified  to  Salvador, 18  $898  46 

»♦      recelvedfrom   "     60  407  18 

Total 78  $699  58 

Money  Orders  certified  to  Lnxembnig, 969  $19,867  81 

"       recelvedfrom       "       488  18,86194 

Total 1,891  $87,719  76 

Money  Orders  certified  to  Hondoras, 13  $188  98 

"       recelvedfrom    "       78  2,816  09 

Total 90  $8,999  01 

Money  Orders  certified  to  Egypt, 547  $8,668  04 

*♦       recelvedfrom"    968  18,698  78 

Total 1,499  $81,860  77 

Money  Orders  certified  to  Chili. 118  $8,117  96 

'*       recelvedfrom" 488  4,116  68 

Total 586  $7,884  64 

Money  Orders  certified  to  Russia, 182,816  $8,881,195  98 

"       recelvedfrom    "    8,767  94,147  11 

Total 184,938  $8,418,848  04 

Rboistrt  Dkpabtxsivt. 

Registered  Packages  opened, 1,681,840 

In  transit, 1,384,800 

Letters  delivered 8,664,018 

received  In  malls  for  distribution 8,877.768 

Letters  registered, 1,778,589 

Fees  on  same $141,887  18 

Third  and  Fourth  Class  parcels  registered, 486,680 

Feesonsame,       $84,180  40 

Registered  Packages  and  Pouches  despatched, 1,844,094 

Money  Order  packages  distributed, 67,855 

Total,  1808 12,010,679 

Total,  1901 11,118,888 
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Cabbixbs^  Dbpabtmemt. 

Registered  Letters  delivered  by  Carriers, 1 ,87S,a04 

Local  Letters  and  Postal  Cards  deposited  in  the  General  Post  Office, 32,068,551 

Postal  Cards  deposited  in  Stations,  96,884.4» 

LocalLetters       "                  "      186,888,868 

MaiiLetters         "                  "      a41,355.S89 

Newspapers,  Ac,  deposited  In  Stations, 883,846,648 

Letters  retamed  to  card  of  senders  by  General  Post  Office  and  Branches 1,554,114 

/kmoant  of  Stamps,  Stamped  Envelopes,  Ac.,  sold  at  Stations, $6,718,908  66 

Inquiry  and  Dsad  Lxttbb  Dbpartmsnt. 

Number  of  inqniries  for  missing  mail  matter, 65,039 

Nnmber  of  cases  saccessf  ally  terminated, 85,368 

Losses  reported  to  Chief  Inspector  Post  Office  Department,  Washing- 
ton, D.  C, 29,676 

65,039 

Letters,  tracers,  notUlcations,  Ac.,  sent  oat  relative  to  missing  mail  matter, . . .  557,820 

Unclaimed  advertised  Letters, 4S7,44« 

City  Letters 481,688 

HiscellaneoQS  Letters 27,460 

Letters  retamed  to  card  of  senders, 114,000 

Misdirected  Card  Letters  forwarded  to  correct  address  after  inqairy  of  sender,  27,000 

Domestic  held  for  postage,  3d  and  4th  class  matter,  notified, 18,937 

'•             forwarded, 11,096 

••                 '•             nnclaimed 2,841 

Total  number  of  Letters  misdirected,  corrected  and  forwarded, 1,110,898 

"                   "              sent  to  Dead  Letter  Office, 128,347 

**  Postal  Cards,  misdirected,  sent  to  Dead  Letter  Office, 46, 161 

Packuges  containing  nnmailable  destractive  matter, 2,089 

*'                **                "                "     retamed  to  senders  or  ad- 
dressees,   706 

•*     fentto  Dead  Letter  Office,  1,317 

Letters  and  Packages  refused  by  addressees  for  postage  due, 27,681 

••     toflcUtlous  addresses 14,406 

"     addressed  to  foreign  countries  held  for  postage, 1,271 

••              **             ''             '*       containing  coin  and  jewelry,  nnmailable,  106 

Domestic  Letters  held  for  postage,  addressees  notified 69,890 

"       forwarded. 60,812 

"       unclaimed, 10,087 

Hotel  Letters  unclaimed  sent  to  Dead  Letter  Office, 76,039 

Misdirected  2d  class  matter  retamed  to  publLshers 189,106 

Newspapers  misdirected  sent  to  Dead  Letter  Office, 7,761 

Foreign  Newspapers  received  without  address, 38.816 

BoundBooks                 "                "          "       2.487 

Valuable  Dead  Letters  retamed  from  Dead  Letter  Office  for  special  delivery,  .  5,419 

Total  number  of  pieces  of  mail  matter  sent  to  Dead  Letter  Office, 1,682,503 

FoBBxeN  Dkpabtment. 

Letters  forwarded  to  Foreign  Countries, 60,016,577 

Letter  Bags  delivered, 104,813 

Paper     '*          "         164,786 

Letters  received  from  Foreign  Countries 87,967^180 

Letter  Bags  received,  122,806 

Paper    '*          •* 110,315 

Supplementary  Postage, $19,966  10 
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Aybraob  Quantitiss  of  Maii.  Mattbb  DiBPoexn  of  in  0ns  Dat  ditbino  ths  Tsab  1909. 


LeiUrs. 
Number. 


Weight. 
Founde. 


Lbttbb  Mails. 

Originating  at  New-York, 1,657.160  38,689 

Received  In  mails 278,588  6,862 

Poaches  despatched  to  S46  Post  Offices  and  161  Routes,  at  an  average 
weight  of  19  lbs,  each 1.891  88,9a9 


Nbwspafbb  Mail— 8d,  3d  and  4tu  Class  Mattbb. 


Sacks  of  matter  received  for  dlstribntion  at  an  average  weight  of  60  Ihs. 

each, 2,125 

Sacks  of  matter  despatched  to  547  Post  Offices  and  816  Routes,  at  an 

average  weight  of  60  lbs.  each, 7,761 


Total  weight  of  mail  matter,  sacks  and  poaches,  despatched,. 
FoBBiGN  Mattbb. 


127,500 
465,660 
593,160 


Received  per  Steamert, 

Average  number  of  Letters, 22,266 

Contained  in  bags,. 

Average  number  of  bags  of  papers, 


Bags. 
Nurnoer. 

72 

65 


ToUls,. 


187 


Weight. 
I^nde. 


792 
910 


1,702 


Despatched  per  Steamers, 

Average  number  of  Letters, 41 ,5i 

Contained  In  bags, 

Average  number  of  bags  of  papers 


78 
114 


876 
6,840 


ToUIs,. 


187 


7,716 


Local  Mattbr—Lbttbrs. 


Dailu  Average. 
Lock  Box  Delivery, 

Letters  and  Postal  Cards, 


Letters. 
Number. 

585,196 


Weight. 
Pounds. 


RBOAPrrULATION. 


No.  Letters.   No.  Bags.    Weight. 


Domestic  Matter 1,980,742 

Foreign  matter,  inward, .*. 22,266 

Totals  of  matter  despatched  over  inland  routes, 1 ,968,006 

Foreign  matter,  outward, 41,592 

Letters.      Weight. 
Numder.    Poundst 


Lock  Box  Delivery, 536,196 


7,684 


586,196 


9,652 
187 

9,789 
187 


629,089 
1,702 

680,791 
7,716 


7,624 


2,529,796  9,976        646,181 

Totals  for  the  year  1902 988,876,540    8,641,940  885,887,816 
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Cash  Statbxsmt  roB  thb  Ybab  SNDiNe  Diohibbb  81bt,  1008. 


To  Bales  of  Postage  Stamps,  Stamped  Paper,  Ac, $11,388,556  79 


Second  Class  Postage,. 

'  Unpaid  Postage 

'  Mail  Sacks 

'  Box  Rents 

'  Miscellaneoos, ., 

'  Transfer  from  Money  Order  Account, . 
'  Balance  from  Revenne  Account, 


Em&Mu 

Oenaral 

AeoounL 

Aceount. 

$11,388,556  79 

1,061,108  68 

84/»57  69 

68  00 

85,880  84 

4,060  11 

•  ••■ 

$3,188,977  70 

.... 

8,005,076  56 

Totals, $13,428,881  06       $11,180,058  : 


OrtdUIUmt, 


By  Clerk  Hire, 

"  Qeneral  Bzpense, 

*'  Ship  Letters, 

"  Postmaster^s  Compensation 

"  Special  Delivery  Service^ 

"  Free  Delivery  Service 

**  Money  Order  Service, 

'*  Rent  Canceling  Machines, 

"Power       **  '»       

**  Rural  Free  Delivery 

**  Railway  Mall  Service, 

^'  Assistant  Superintendent's  Salary  and  Allowance  Div., 

**  Foreign  Mail  Service , , 

**  Department  Drafts, 

**  Deposit  to  credit  of  the  United  States, 

*'  Transfer  to  Money  Order  Account. 

"  Balance  due  United  States,  (Net  Revenue,) 


Totols. $l:d,423,8Sl  06 


$3,208,771  n 

... 

341,376  88 

1  96 



8.000  00 

86,873  06 

1.671,006  70 

323  31 

16,187  40 

... 

065  50 

... 

.... 

$875,560  86 



281,979  80 

.... 

8,185  85 

.... 

82,800  58 

.... 

154,565  70 

.... 

10,827.863  16 

.... 

25.000  00 

8,006,075  56 

.... 

$1)2,423,831  06 

$11,130,953  85 

COXFABATIVI  STATSMBHT. 

1903.    Sales  of  Stamps,  &c $11,236,666  70 


Second  Class  Postage,. 
Postage  Due, 


1901.  Sales  of  Stamps,  Ac.,.. . 
Second  Class  Postage,., 
Postage  Due, 


1,061,108  68 
84,657  69 

$9,903,936  66 

1,000,868  94 

80,175  34 


Increase,  (139^  per  cent.,).. 


$13,381,813  11 


10,088.464  84 
$1,400,848  27 


Nbt  Rbvbnub. 


1903,. 
1901,. 


Increase,  (14^  per  cent.,).. 


18,006,076  56 
6,901,790  40 

$1,014,185  16 
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RANGE  OF  PRICES  OF  GOVERNMENT  SECURITIES  AT  NEW-YORK, 
DUBINQ    THE   YSAU    1902. 


Thb  following  stateznent  exhibits  the  monthly  range  of  prices 
of  Government  Securities  at  New- York  during  the  year  1902. 
Compiled  from  actual  sales  made  at  the  Stock  Exchange  : 


Coupon  Bonds. 


Cong, 

January—  lOao. 

Opening...    108H 

Lowest. ...    IG 
Closing....     l(j 

February- 
Opening... 
Highest... 
Lowest.... 
Closing . . . 

March- 
Opening.  . 
Highest . . 
Lowest . . . 
Closing... 

Aprfl— 
Opening.. 
Highest... 
Lowest ... 
Closing... 

May- 
Opening  .. 
Highest.. 
Lowest ... 
Closing II 

June- 
Opening... 
Highest . . . 
Lowest  ... 
Closing . . .. 

July- 
Opening...    107' 
Highest....    107^ 
Lowest...,    107' 
Closing    ..    1071 

August- 
Opening  .. 

Highesc 

Lowest 

Closing ... 

!:>cptember— 
Opening... 

Highest 

Lowest  ... 
Closins  ... 

October- 
Opening  .. . 
Highest... 

Lowest 

Closing 

November- 
Opening...    li 
Hi^^hest....    II 
Lowest....    10:^1 
Closing ...    II 

December- 
Opening... 
Highest... 
Lowest.... 
Closing  ... 


8V.  1918.     4>.  4't. 

1918.  SmaU.  1907.  1926. 

IOmI      ""     112^  "■ 

10^  ;;.';  111%  ::.* 
109^    ....  112 


Rkoistbubd  Bonds. 


8V. 

8*«.      1918.     4>.  4's. 

1918.   Sm<ai.  1W7.  1925. 

....  lis  189 

....  112  189 

....  112  189 

....  112  189 
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COMPARATIVE  PRICES  OF  LEADING  ARTICLES  IN  THE  NEW-YORK  MARKET. 

The  following  statement  exhibits  the  oomparative  prices  of  lead- 
ing articles  of  produce  in  the  New- York  market  on  the  Slst  day  of 
December  for  the  last  five  years  : 


1898.      1899,       1900. 


1901. 


1902. 


Ashes-PotB 100  IbB.  |8.6!^ 

Penrls 100  lbs.  6.12^ 

Breadstafls-Wheat  Floor,  Stote bbl.  4.48Hi 

Wentem bbl.  8.W 

Rye  Flour bbl.  8.80 

Corn  Meal— Brand jwine bbl.  2.80 

Wheat-No.  1  Sprfiig bosh.       .789^ 

Kye— Western. bnah.       .84 

Oats— State bnah.       .86 

Western bash.       .88^ 

Com— Old  Western,  mixed bnsh.       .48^ 

Cotton— Middling  apland. lb.       .06 18-16 

Middling  good lb.       .06  7-16 

Fish— Dry  Cod qalntal,  5.75 

No.  1  Bay  Mackerel bbl.  28.00 

Fmits— Raisins,  layers box,  1.56 

Currants lb.       .04Ji 

Hay-Shipping 100  lbs.       .60 

Hemp— Manila lb.       .061-16 

Hops lb.       .17^ 

Iron— Scotch  Pig ton,  Nom. 

American  Pig ton,  12.00 

Laths M.  2.00 

Leather— Hemlock  sole,  light lb.       .10^ 

Oaksole.  light lb.  .2^ 

Molasses— New-Orleans gall.       .17 

Nayal  Stores— Spirits  Turpentine  ....  gall .       .46 

Common  Rostn bbl.  1.40 

Oils— Crude  Whale gall.  Nom. 

"      Sperm gall.  Nom. 

Linseed gall.       .41^ 

Petroleum— Crude gall.  Nom. 

Refined  In  bulk,  S.  W. . .  gall.       .06 

Provisions— Pork,  Mess bbl.  9.62^ 

••     Prime bbl,  11.00 

Beef ,  Bxtra,  Mess bbl.  875 

Beef.  Hams bbl.  19.00 

Hams,  pickled lb.       .06^ 

Shoulders,  pickled lb.       .089^ 

Lard— Western lb.       .05  7-10 

Butter,  Prime  State lb.       .183i 

Cheese,  Fine  Factory lb.       .09^ 

Rice,  good lb.       .05^ 

Salt,  Liverpool,  ground sack,  1.05 

Ashton^s sack,  2.06 

Seeds,  Clover lb.       .05^ 

Sugar— Cuba,  raw lb.       .04  5-16 

ReflQed,hards lb.       .05 

Tallow lb.       .03% 

Wool,  Ohio  fleece lb.       .27^ 


14.26 

84.75 

14.1^ 

14.8^ 

5.75 

5.61W 

5.25 

6.25 

8.90 

4.45 

4.10 

4.45 

8.65 

4.05 

8.70 

4.10 

8.20 

8.1^ 

8.50 

880 

2.26 

2.45 

8.80 

8.90 

.7S^ 

•oojft 

JSm 

•^96 

.69 

.56 

.856 

.50 

.2^ 

•«tH 

.64« 

.42 

.81 

.2^ 

.62 

.88M 

W6 

.46« 

.70H 

JW 

.0711-16   .106-16 

.06  7-16 

.00 

.04 

.io« 

.089i 

.09« 

6.87K 

6.75 

6.75 

6.50 

27.00 

26.50 

18J85 

80.50 

1.62K 

1.60 

1JS7H 

1.75 

.05^6 

.09« 

.06« 

0.594 

.76 

.85 

.87H 

.«« 

.M« 

.mi 

.11 1-16 

.08J4 

.18H 

.18 

.liH 

.85 

Nom. 

Nom. 

Nom. 

Nom. 

22.00 

14.50 

15.75 

82.00 

2.25 

2.85 

8.87H 

8.25 

.86^ 

.«4« 

.«4« 

.«H 

.29« 

.8^ 

.8n< 

.87 

.lew 

.15 

.18H 

.16 

.e8« 

.89 

.8^ 

.68 

1.60 

1.7^ 

1.66 

1.91M 

Nom. 

Nom. 

.46 

.46 

.w« 

.55 

.76 

.78 

.60^ 

.60 

.56 

.4« 

Nom. 

Nom. 

Nom. 

Nom. 

.09  9-10 

1     .05 1-20 

.04 184K 

>    .0694 

10.26 

12.75 

17.25 

18.50 

12.25 

15.26 

18.00 

21.28 

9.00 

9.25 

9.50 

10.26 

21.75 

17.50 

19.50 

81.00 

.08H 

.08!^ 

.0094 

.1194 

.05« 

.06« 

.«% 

.0894 

.05  9-10    .07J4 

.101-5 

.1094 

.aw 

aw 

.22 

.26 

.12M 

.1056 

.11 

.!« 

.049^ 

•Oili 

.0494 

.0694 

.95W 

.90 

.90 

.90 

2.10 

2.10 

2.20 

9.85 

.06^ 

.09H 

.0918-8(] 

►     .0^ 

.OiH 

•W4% 

.0894 

.0815-16 

.0415-16   .06fr« 

.0494 

.0454 

.05J6 

.05 

.0^ 

.0694 

.86 

.»» 

.87H 

.8194 
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ABGBNTiNB  REPUBLIC— Commerce  of  New- York  and  the  United  States  with, 

pages  151,  182,  188,  185,  186,  188,  189. 
Arrival  of  Immigrants  at  the  Port  of  New- York,  pages  109,  200. 
Articles,  Leading.— Imported  into  and  Exported  from  the  Port  of  New- York, 

page  148. 

of  Produce,  Prices  of,  in  the  New- York  Market,  page  240. 

Assay  Office,  New- York. — ^Operations  of,  page  221. 

Offices  of  the  United  States.— Bars  manufactured  at  the,  pages  215,  216. 

Australasia. — Commerce  of  New- York  and  the  United  States  with,  pages  152, 

182,  184,  185,  187. 
Austria-Hungary. — Commerce  of  New- York  and  the  United  States  with,  pages 

151,  183,  186,  189. 


Bacon  and  Hams.- Exports  of,  pages  186,  149,  171. 

Prices  of,  page  240. 

Banks  of  the  City  of  New- York. — Condition  of,  as  shown  by  the  Clearing 

House  Statements,  page  224. 
City  and  State  of  New- York,  National.— Their  condition,  as  shown  by 

their  Reports  to  the  Comptroller  of  the  Currency,  pages  225,  226. 

United  States,  National,  page  227. 

City  and  State  of  New- York,  Incorporated  under  the  Laws  of  the  State. — 

Their  condition,  as  shown  by  their  Reports  to  the  Superintendent  of  the 

Banking  Department,  pages  228,  229. 
Savings,  in  the  City  and  County  of  New- York. — Compared  with  the  Sav- 
ings Banks  in  other  Counties  of  the  State,  page  280. 
Beef  Cattle.— Exports  of,  pages  180,  149.  173. 

and  Pork.— Exports  of,  pages  186,  149,  172. 

Prices  of,  page  240. 

Belgium. — Commerce  of  New- York  and  the  United  States  with,  pages  151, 

182,  188,  185.  186.  189. 
Bermuda. — Commerce  of  New-York  and  the  United  States  with,  pages  152, 

182.  188,  185,  186. 
Bolivia.— Commerce  of  New- York  and  the  United  States  with,  page  151. 
Boots  and  Shoes. — Exports  of.  page  184. 
Brandies.— Imports  of,  page  41. 
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Brazil. —(Commerce  of  New-Tork  and  the  United  States  with,  pages  151,  182, 

188,  185,  186,  188,  189. 
Breadstuffs.— Exports  of,  pages  180,  148. 

Imports  of,  pages  118,  122. 

Prices  of,  page  240. 

British  Columbia.— Commerce  of  New- York  and  the  United  States  with,  page 

152. 
Bullion  and  Specie.— Deposited  at  the  Mints  and  Assay  Offices  of  the  United 

States,  page  217. 

Exports  of,  pages  118,  117,  138.  149,  154,  165.  166.  167. 

Imports  of,  pages  113,  115.  129,  148,  154,  165,  166,  167. 

Re-Exports  of,  pages  147,  154,  165,  166,  167. 

Butter  and  Cheese  Trades  of  New-Tork,  page  45. 

Exports  of,  pages  49,  186,  149. 

Prices  of,  pages  49,  240. 


Canals  of  the  State  of  New- York. — Transportation  on  the,  page  198. 
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Hondaras  from,  page  151. 

British  from,  page  152. 

Hong  Kong  from,  page  162. 

India  Rubber  and  Gutta  Percha,  Unmannfactared,  pages  120.  148. 

Manufactares,  page  125. 

Iron  and  Steel,  and  Iron  and  Steel  Manufactares,  pages  110, 120,  125, 126, 

164. 

Italy  from,  page  153. 

Japan  from,  page  158. 

Korea  from,  page  158. 

Lead  and  Manufactures,  page  126. 

Leather  and  Manufactures,  pages  126,  148. 

Liberia  from,  page  158. 

Lumber,  page  129. 

Madagascar  from,  page  152. 

Mexico  from,  page  158. 

Molasses,  pages  20,  128.  148.  156. 

Netherlands  and  Dependencies  from,  page  153. 

Newfoundland  and  Labrador  from,  page  152. 

Nicaragua  from,  page  151. 

— ^  Nova  Sootia,  New-Brunswick  and  Prince  Edward  Island  from,  page  152. 

Oils,  pages  70,  121,  127. 

Opium,  page  128. 

Paraguay  from,  page  158. 

Peru  from,  page  158. 

Philippine  Islands  from,  page  158. 

Portugal  and  Dependencies  from,  page  158. 

Precious  Stones,  pages  126,  148. 

Provisions,  page  127. 

Quebec,  Ontario,  Manitoba  and  the  Northwest  Territory  from,  page  152. 

Railroad  Bars  or  Rails,  page  126. 

Russia  from,  page  158. 

Salt,  page  127. 

Salvador  from,  page  151. 

San  Domingo  from,  page  158. 

Seeds,  pages  121,  127. 

Segars,  page  128. 

Servia  from,  page  158. 

Silk,  raw,  pages  121,  148. 

Manufactures,  pages  127,  128,  148,  161. 

Soda  and  Salts  of,  page  128. 

Spain  and  Dependencies  from,  page  154. 

Specie  and  Bullion,  pages  118,  115,  129.  148,  154,  165,  166,  167. 

Sperm  Oil,  page  70. 

Steel  Manufactures,  pages  120, 125,  126,  164. 

Sugar,  pages  5,  6,  128,  148,  155. 

Sweden  and  Norway  from,  page  154. 


Digitized  by 


GoogI( 


250  Index  to  Fart  11. 

Imports.— Switzerland  from,  page  154. 
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Liberia.— Commerce  of  New-York  and  the  United  States  with,  pages  158, 186, 
Lumber.— Exports  of,  page  138. 
Imports  of,  page  129. 

M. 

Madagascar.— Commerce  of  New- York  and  the  Unlied  States  with,  page  152. 
Manufactures  of  Cotton,  Imports  of,  at  the  Port  of  New- York,  compared  with 

other  Ports  of  the  United  States,  pages  128,  124,  148,  162. 
Manufactures  of  Flax  and  Hemp,  Imports  of,  pages  124,  148,  163. 

Iron  and  Steel,  Imports  of,  pages  110,  120, 125.  126,  164. 

Silk,  Imports  of,  pages  127,  128,  148,  161. 

Wool,  Imports  of.  pages  129.  148,  160. 

Marine  Insurance,  Rates  of,  at  New- York,  page  201 . 

Mexico.— Commerce  of  New-York  and  the  United  States  with,  pages  153,  182, 

184,  186,  187, 188,  189. 
Mints  of  the  United  States,  Coinage  of,  pages  213,  214. 
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Exports  of,  page  137. 

Imports  of,  at  the  Port  of  New- York,  compared  with  other  Ports  of  the 

United  States,  pages  20,  128,  148,  156. 
Prices  of,  page  25. 

N. 

Naval  Stores. — Exports  of^  page  135. 

Prices  of,  page  240, 

Netherlands  and   Dependencies.— Commerce  of   New-York  and   the  United 

States  with,  pages  158,  183,  184,  186.  187,  188,  189. 
Newfoundland  and  Labrador.— Commerce  of  New- York  and  the  United  States 

with,  pages  152,  183,  187. 
New-York  Assay  Office,  Operations  of,  page  221. 

Clearing  House,  Transactions  of,  page  222. 

Debt  of  the  City  of,  page  209. 

of  the  State  of.  page  208. 

Duties  on  Imports  received  at,  pages  116.  179. 

Entrances  and  Clearances  of  Vessels  at,  pages  180,  181,  182,  185,  188,  189. 

Exports  from,  pages  118, 130,  148, 178. 

Foreign  from,  pages  113,  116,  189,  177. 

Foreign  Carrying  Trade  of,  page  150. 

Foreign  Commerce  of,  pages  113,  118,  148.  150,  151,  180,  181,  182,  185, 

188,  189. 

Health  Officer's  Fees  at,  page  204. 

Immigrants,  Arrival  of,  at  the  Port  of,  pages  199,  200. 

Imports  at,  pages  113,  118,  148,  176. 

Number  and  Tonnage  of  American   Vessels   which  have  Entered  and 

Cleared  at  the  Port  of,  page  188. 
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at  the  Port  of,  page  189. 
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New. York.— Pilotage,  Rates  of,  at,  page  205. 

Population  of  the  City  of,  page  212. 

of  the  State  of.  page  212. 

Port  of,  its  Boandaries  and  Port  Charges,  page  202. 

Port  Warden  Charges  at,  page  208. 

Post  Office.— Transactions  of,  page  281. 

Quarantine  Fees  at,  page  204. 

Rates  of  Pilotage  at,  page  205. 

Wharfage  at,  page  202. 

El«al  and  Personal  Estate  of  the  aty  of,  page  211. 

Real  and  Personal  Estote  of  the  State  of,  page  208. 

Recapitulation  of  the  Entrances  and  Clearances  of  American  Vessels  at 

the  Port  of,  page  188. 

Recapitulation  of  the  Entrances  and  Clearances  of  Foreign  Vessels  at  the 

Port  of,  page  189. 

Shipbuilding  at,  page  197. 

Tonnage  of,  pages  192,  198. 

Dues  at,  page  204. 

Vessels,  Number  and  Tonnage,  belonging  to  the  Port  of,  page  198. 

Wharfage,  Rates  of,  at,  page  202. 

Nicaragua.— Commerce  of  New- York  and  the  United  States  with,  pages  151, 
182,  183,  185. 

Northern  Lake  Ports,  Tonnage  of,  page  194. 

Nova  Scotia,  New-Brunswick  and  Prince  Edward  Island.— Commerce  of  New- 
York  and  the  United  States  with,  pages  152,  182,  188,  185,  186. 

O. 

Oil  Cake,  Exports  of,  page  185. 

Oils.— Petroleum,  Exports  of,  pages  65,  185,  149,  175. 

Prices  of,  page  64. 

Imports  of,  pages  70,  121,  127. 

Sperm,  Imports  of,  page  70. 

Whale,  Imports  of,  pages  70,  127. 

Prices  of,  page  71. 

Opium.— Imports  of,  page  128. 

P. 

Paraguay.— Commerce  of  New- York  and  the  United  States  with,  page  158. 
Peru. — Commerce  of  New-York  and  the  United  States  with,  pages  158,  188, 

184,  187,  189. 
Petroleum  Trade  of  the  United  States,  page  62. 
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Population  of  the  State  of  New- York,  page  212. 

of  the  United  States,  page  212. 

Pork.— Exports  of,  pages  136,  149,  172. 

Prices  of,  page  240. 

Port  of  New. York.— Its  Boundaries  and  Port  Charges,  page  202. 

Warden  Charges  at  the,  page  208. 

Portugal  and  Dependencies.— Commerce  of  New- York  and  the  United  States 

with,  pages  153,  183,  184,  186, 187,  189. 
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Precious  Stones.— Imports  of,  pages  126,  148. 
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BreadstufEs,  page  240. 
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Coffee,  pages  26,  32. 
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Dry  Goods,  page  96. 
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Oovernment  Securities,  page  287. 

Hams  and  Bacon,  page  240. 

Iron,  page  240. 

I^eather,  page  240. 

Molasses,  page  25. 

Naval  Stores,  page  240. 

Oils,  Whale  and  Sperm,  page  71. 

Petroleum,  page  64. 

Produce,  Articles  of,  page  240. 

Salt,  page  240. 

Securities,  Goverment,  page  287. 

Sugar,  page  19. 

Tallow,  page  240. 

Tobacco,  page  57. 
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Wool,  pages  91.  240. 
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Q. 
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S. 

Salt.— Imports  of,  page  127. 

Prices  of,  page  240. 

Salvador.— Commerce  of  New- York  and  the  United  States  with,  page  151. 

San  Domingo.— Commerce  of  New- York  and  the  United  States  with,  pages 

153,  188,  184,  186,  187,  188,  189. 
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182, 183,  186. 
Securities,  Government,  Prices  of,  at  New- York,  page  237. 
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Ship-building  in  the  State  of  New- York,  page  197. 

in  the  United  States,  page  197. 

Silk,  Raw,  Imports  of,  pages  121,  148. 
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Ports  of  the  United  States,  pages  127,  128,  148,  161. 
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Tallow.  Exports  of,  pages  136,  149, 174. 
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Transportation  on  the  Canals  of  the  State  of  New- York,  page  198. 

Turkey  and  Dependencies.— Commerce  of  New-York  and  the  United  Slates 
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Foreign  Commerce  of  the,  pages  118,  148,  150,  151,  180,  181,  183,  184, 
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Exports  of,  by  the,  pages  138,  149.  154,  167. 

Imports  of,  by  the,  pages  129,  148,  164,  167. 

Production  of,  in  the,  pages  218,  219,  220. 

Re-Exports  of,  by  the,  pages  147,  154,  167. 

Hams  and  Bacon,  Exports  of,  by  the,  pages  136,  149,  171. 

Hemp  and  Flax  and  Manufactures,  Imports  of,  by  the,  pages  124,  148, 

163. 

Hides  and  Skins,  Exports  of,  by  the,  page  133. 

Imports  of,  by  the,  pages  120,  148. 

Imports  of  the,  pages  118,  148.  154,  176. 
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pages  120.  148. 

Manufactures,  Exports  of,  by  the,  page  133. 

Imports  of,  by  the,  page  125. 

Iron  and  Steel,  and  Iron  and  Steel  Manufactures,  Imports  of,  by   the, 
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pages  111,  112,  138,  149. 

Lard  and  Tallow,  Exports  of,  by  the,  pages  136,  149,  174. 
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United  States. ^HolaBses,  Imports  of,  by  the,  pages  128,  148,  166. 

Oils,  Imports  of,  by  the,  pages  70,  121,  127. 

Petroleum,  Exports  of,  by  the,  pages,  135,  149,  175. 

Population  of  the,  page  212. 

Bailroad  Bars  or  Rails,  Imports  of,  by  the,  page  126. 

Receipts  from  Doties  on  Imports  of  Merchandise,  by  the,  page  179 

Salt,  Imports  of,  by  the,  page  127. 

Securities,  Prices  of,  at  New-York,  page  237. 

Shipbuilding  in  the,  page  197. 

Silk,  raw.  Imports  of,  by  the,  pages  121,  148. 

Silk  Manufactures,  Imports  of,  by  the,  pages  127,  128,  148,  161. 

Silver  and  Gold,  Production  of,  in  the,  pages  218,  219,  220. 

Soda  and  Salts  of.  Imports  of,  by  the,  page  128. 

Specie  and  Bullion,  Exports  of,  by  the,  pages  188,  149,  164,  167. 

Imports  of,  by  the,  pages  129,  148.  154,  167. 

ReExports  of,  by  the,  pages  147,  154,  167. 

Sugar,  Consumption  of,  in  the,  page  13. 

Exports  of.  by  the,  page  187. 

Imports  of,  by  the,  pages  6.  128, 148, 155. 

Tea,  Imports  of,  by  the,  pages  88,  128,  148,  158. 

Tin  and  Manufactures,  Imports  of,  by  the,  pages  126,  148. 

Tobacco,  Exports  of,  by  the,  pages  187,  149,  170. 

and  Manufactures,  Imports  of,  by  the,  pages  128,  148. 

Tonnage  of  the,  page  195. 

Distribution  of  the,  page  196. 

Trade,  Foreign  Carrying,  of  the,  page  150. 

Wheat  and  Wheat  Flour,  Exports  of,  by  the,  pages  180,  148,  169. 

Wine,  Imports  of,  by  the.  pages  128,  148. 

Wool,  Importe  of,  by  the,  pages  92,  129,  148,  159. 

Manufactures,  Imports  of,  by  the,  pages  129,  148,  160. 

Uruguay. — Commerce  of  New.York  and  the  United  States  with,  pages  154, 
188,  184,  186,  187,  188,  189. 

V. 

Venezuela. — Commerce  of  New-York  and  the  United  States  with,  pages  154, 

184,  186,  187,  188,  189. 
Vessels  belonging  to  the  Port  of  New- York,  Number  and  Tonnage,  page  198. 

Belonging  to  the  Northern  Lake  Porte,  page  194. 
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and  Cleared  at  the  Port  of  New-York,  pages  180,  181,  182,  185.  188,  189. 
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190,  191. 
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of  New-York,  page  188. 
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Warden,  Port  Charges  at  New- York,  page  208. 
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Watches,  Watch  Alovements  and  Materials,  Imports  of,  page  128. 

West  Indies,  British.— Commerce  of  New- York  and  the  United  States  with, 

pages  152,  182,  188.  185.  187. 
Danish. — Commerce  of  New  York  and  the  United  States  with,  pages 

151,  188,  185,  186. 
Datch  — Commerce  of  New- York  and  the  United  States  with,  pagt^s 

158,  183,  184,  186, 187. 
French. — Commerce  of  New-York  and  the  United  States  with,  pairt's 

151,  186,  186. 
Whale  Fishery  of  the  United  States,  page  68. 

Vessels  employed  in  the,  page  71. 

Oil,  Exports  of,  pages  70,  185. 

Oil,  Imports  of,  pages  70,  127. 

Prices  of,  page  71. 

Wharfage,  Rates  of,  at  New- York,  page  202. 

Wheat  and  Wheat  Flour,  Exporte  of,  pages  180.  148, 169. 

Wine  and  Spirit  Trade  of  New- York,  page  87. 

Exports  of,  page  187. 

Imports  of,  pages  88,  89,  40,  44,  128,  148. 

Wool  Trade  of  New- York,  page  91. 

Exports  of,  page  188. 

Imports  of,  at  the  Port  of  New-York,  compared  with  other  Ports  of  the 

United  States,  pages  129,  148, 159. 
Manufactures,  Imports  of,  at  the  Port  of  New- York,  compared  with  other 

Ports  of  the  United  SUtes,  pages  129,  148.  160. 
Prices  of,  pages  91,  240. 
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